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WILLIAM D. EDWARDS

Certificd Public Accountant

A Professional Accounting Corporation
Member: AICPA / Socicty of LCPA'S

To the Board of Alderman

Village of Quitman
Quitman, lL.ouisiana

I have compiled the accompanying financial statements of Village of Quitman as of and for the year
ended December 31, 1998, in accordance with Statements on Standards {or Accounting and Review

Services issucd by the American Institute of Certified Public Accountants.

A compilation is limited 1o presenting in the form of financial statements information that is the
representation of management of Village of Quitman. T have not audited or reviewed the
accompanying {inancial statements and, accordingly, do not express an opinion or any other form of

assurance on them.

In accordance with the Louisiana Governmenial Audit Guide and the provisions of state law, | have
issucd a report dated June 28, 1999, on the results of my agreed-upon procedures.

William 1J. Jidwards, CPA
Junc 28, 1999
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VILLAGE OF QUITMAN

Combined Balance Shect - All Fund Types
and Account Groups

Kor the Year Ended December 31, 1998

ASSETS
Current Assets:
Cash and cquivalents
Accounts receivable
Interfund reccivable
Inventory
Total current asscts
Restricted Asselts:
Cash - Mecler deposits
Noncurrent Assels;
Property, plant, and equipment
].ess: accumulated depreciation
Total noncurrent assets

TOTAIL ASSETS

Liabilitics and Fund Balances
Liabilitics:
Accounts payable
Sales tax payable
Interfund payabic
Customer deposits payable
Payroll taxcs payvable
Total hiabilitics
I‘'und Equity
Investment in general fixed assets
Retained carnings:
Unreserved
I'und balancc:
Unreserved-designated
Contributcd
Total fund cquity

TOTAL LIABILITIISS AND FUND EQUITY

Sec accompanying audiior’s report and notes.

Governmental Fund Type General
General Proprictary ['1xed Assct (Mcmo)
TFund tund Account Group _ Tolals
$76,607 $120,942 $197,549
4,470 4,470
2,196 236 2,432
3,452 3,452
78,803 129,100 0 207,903
5,920 5,920
857,297 §56,116 913,413
(245,149) (245,149)
0 612,148 56,116 068,264
$78,803 $747.168 __$56,116  $882,087
$431 $2,697 $3,128
288 288
236 2,196 2,432
4,030 4,030
487 487
667 9,698 0 10,365
$56,116 56,116
(28,108) (28,108)
76,664 765,578 842,242
1472 1,472
78,136 737.470 50,116 815,600
$78,803 $747,168 $56,116  _$882,087




VILLAGE OF QUITMAN
Statement of Revenucs, Expenditures, and
Changes in Fund Balances - Governmental Fund Type
For the year ended December 31, 1998

REVENUIES
Occupational license
Tobacco tax
I'ranchise fee
Interest carned

Other revenue
TOTAL REVENUES

EXPENDITURES
Accounting
Utilities
Insurance
Janitorial
Elected officials - per diem
Office
Town clerk
Telephone
l.epal and advertising
Miscellancous
Park expense
Supplies
Fire hydrant
Payroll tax
Marshall fees
Outside services
Repairs and mainticnance
Dues
Freight and postage
TOTAL EXPENDITURES

EXCESS OF REVENUE OVER EXPENDITURIES
FUND BALANCE, BEGINNING
FUND BALANCE, ENDING

The accompanying notcs are an integral part of this statement.

$18,597
870
1,873
1,837
174

23,357

680
4,716
1,942

115
4,200

239
1,080

429

79
53
890
96

120

129

600
1,413

33

125

147

17,686

5,671
70,993

$76,664




VILLAGE OF QUITMAN
Statement of Revenues, Expenses, And Changes in

Retained Earnings - All Proprictary Fund Types
Yecar Ended December 31, 1998

OPERATING REVENUES

Water sales and sewer fees $58,959

Miscellancous {ees _ 160
TOTAIL OPERATING REVENUIES 59,119
OPERATING EXPENSES

Audit | 544

Depreciation 25,020

Dues . 900

Insurance : 853

Office supplies and expense 594

Miscellaneous - 692

Repairs and mainienance 4,979

Town clerk 3,120

Utilities 8.328

Janitorial 717

Payrol] tax 851

Chemical supplics and testing 3,873

Gencral supplies 484

Meler taps 50

QOutsidc services 1,492

Freight and postage 484

Sales tax 1,197

Walter maintehance 2,400

Sewer maintenance 2,400

I.abor i 1,418
TOTAL OPERATING EXPIINSES 61,002
OPERATING INCOME (LOSS) (1,883)
NONOPERATING REVENUE (EXPENSES)

Interest income ] 2,573
NET INCOME (1.OSS) 690
RETAINED EARNINGS, BEGINNING {28,198
RISTAINED EARNINGS, ENDING __($28,108)

The accompanying notes are an intcgral part of this stalement.

————— ., . . e ————— -
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VILLAGE OF QUITMAN
Statement of Cash Flow - Proprictary Fund
Years Ended December 31, 1998

CASH FLOWS FROM OPERATING ACTIVITIES

Operating Income (1.0ss) ($1,883)
Adjustments to Reconcile Operating Income {o Net

Cash Provided by Operating Activities:

Depreciation 25,026
Increasc 1n accounts receivable (300)
Increase in accounts payable 1,267
Increase in payroll taxes payable 4
Increase 1n customer deposits payable 710
Increase 1n interfund receivable (22)
NET CASH (USED BY) OPERATING ACTIVITIES 25,402
CASH FLOWS FROM FINANCING ACTIVITIES 0
CASH FLLOWS FROM INVESTING ACTIVITIES
Intcrest income 2,573
NET INCREASE IN CASH 27,975
CASH AT BEGINNING OF YEAR 98,887
CASH AT END OF YEAR $126.862
SUMMARY
Operating account $120,942
Restricted 5,920
$126,862
Taxces paid in 1998 -()-
Interest paid in 1998 -0-

The accompanying nolies are an integral part of this statcment.




_——— — e —_— —_— —

VILLAGE OF QUITMAN
NOTES 1O FINANCIAL STATEMENTS
FOR THIE YEAR ENDED DECEMBER 31, 1998

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Quitman was incorporated in 1903 under the provisions of the Lawrason Act and operates
under a Mayor-Board of Alderman form of government. The Village provides the following services 1o its
residents: public safety (police); highways and sircets; water facilities through the uijlity fund;
culture/recreation; and general administrative services.

The accounting and reporting practices of the Village of Quitman conform to generally accepted accounting
principles. The Governmental Accounting Standards Board prescribes gencral accepted accounting principles
for governments. The Village’s accounting and reporting procedures also conform to the requirements of
Lousiana Revised Statue 24:517 and to the guides set forth in the “Louisiana Municipal Audit and
Accounting Guide”,

The followmng is a summary of ccrtain significant accounting policies:

A. FINANCIAL REPORTING ENTITY

This report includes all funds and account groups which are controlled by the Village executive and
legislative branches (the Mayor and Board of Aldermen). Control by or dependence on the Village
was determined on the basis of taxing authority, authority 1o issue debt, clection or appointment of
governing body, and other gencral oversight responsibilitics,

i. FUND ACCOUNTING

The accounts of the Village are organized on the basis of funds and account groups, cach of which
is considered a separate accounting entity. The operations of cach fund are accounted for with a
scparate set of sclf-balancing accounts that comprise its asscts, liabilities, fund equity, revenues, and
expenditures, or expenses as appropriate. Government resources are allocated to and accounted for
m individual funds based upon the purpose for which they are grouped, in the financial statements in
the report, mto four generic fund types and two broad fund categories as follows:

Governmental Fund Types

General Fund - The General Fund is the general operating fund of the Village. Its accounts for all
financial resources except those reguired 10 be accounted for in another fund.

Proprictary Fund Type

Finterprise Fund - The Enterprise Fund accounts for operations that are financed and operated in a
manner similar to private business enterprises - where the intent of the governing body is that the

6



Village of Quitman
Notes 10 the Financial Statements
I‘'or the Ycear Ended December 31, 1998

costs (expenses, mcluding depreciation) of providing goods or services to the gencral public on a
continuing basis be financed or recovered primarily through user charges. The Utility Fund is the
Village’s only proprietary fund type.

FIXED ASSETS AND LONG-TERM LIABILITIES

The accounting and reporting treatment applied to the fixed assets and long-term [iabilitics associated
with a fund are determined by its measurements focus. All governmental {und type operations are
accounted for on a spending or “financial flow” measurement focus and only current assets and
current liabilitics are generally included on their balance sheets.

Account groups establish accounting control and accountability for the Village’s general fixed asscts
and the unmatured principal on its general long-term debt- These account groups are not funds - they
do not reflect available financial resources and related liabilities - but arc accounting records of
general fixed assets and general long-term debt, respectively, and certain associated information.

Fixed assets used in governmental fund type operations (gencral fixed assets) are accounted forin the
General Iixed Assets Account Group, and are recorded as expenditures in the governmental fund
types when purchased. Public domain (“infrastructure™) gencral {ixed assets consisting of certain
improvements, other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks,
drainage systems, and lighting systems are not capitalized with other general fixed assets.
Depreciation has not been provided on general fixed asscts.

All fixed asscts are valued at historical cost or estimated historical cost if actual historical cost is not
available. Donated fixed assets are valued at their estimated valuc on the date donated.

Long-term liabilities expected to be financed {rom governmental funds are accounted for in the
General Long-Term Debt Account Group. The Village has no long term debt at December 31, 1998.

The Propnetary Fund Type - Enterprise FFund 1s accounted for on a cost of services or “capital
mainichance” measurement focus, and all liabilities (whether current or non current) associated with
it activity are included on its balance sheets.

Depreciation of all exhaustible fixed assets used by the Proprietary FFund Type - Enterprise Fund is
charged as an expense against its operations. Depreciation has been provided over the estimated
usciul lives using the straight - line method. The ¢stimated useful lives are as follows:

Improvements 33 ycars
F<quipment 3-10 years
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Village of Quitman
Notes to the Financial Statements
fcor the Ycar IEnded December 31, 1998

BASIS OF ACCOUNTING

Basis of accounting refers to when revenues and expenditures or expenses arc recognized in the
accounts and reported in the financial statements. Basis of accounting related to the timing of the
mecasurements made, regardless of the measurement focus applied.

All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets. Other
intcrgovernmental revenues are recognized when in the hands of the collecting governments.

I‘or governmental fund types the expenditures are gencrally recognized under the modified accrual
basis of accounting when the related fund liability 1s incurred. An exception to this general rule 1s
principal and interest on long-term debt 1s recognized when it becomes due for payment.

The proprietary fund type - enterprise {fund is accounted for using the accrual basis of accounting.
The revenues are recognized when they are incurred.

BAD DEBTS

The accounts receivable balance as of December 31, 1998 arc thought to be collectible, thus no
provision for uncollectible accounts has been made in these statements.

ACCUMULATED UNPAID VACATION

The Village’s obligation for employee’s rights to receive compensation for futurc abscnces such as
vacation was not determined as ol December 31, 1998, and thus, i1s not recognized in the
accompanying, financial statements. The amounts are not considered significant and would not have
a maticrial effect on the accompanying {inancial statements,

TOTAL COLUMNS ON COMBINED STATEMENTS

Tolal columns on the combined statements are captioned “Mcmorandum Only” to mdicate that they
ar¢ presentied only to facilitate financial analysis. Data in these columns do not present financial
position, results of opcrations, or changes in cash flows in conformity with generally accepied
accounting principles. Neither is such date comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

CASH DEPOSITS WITH FINANCIAL INSTITUTIONS

The Village’s cash accounts at December 31, 1998, are categorized below to give an indication of the level
of risk assumed by the Village at ycar end. Category 1 includes cash that is insured. Category 2 includes
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Village of Quitman
Notcs 1o the FFinancial Statements
For the Year Endcd December 31, 1998

uninsured and unregisicred cash and investments, with securities held by the counter party’s trust department
or agent in the Village’s name. Catcgory 3 includes uninsured and unrcgistered cash and investments, with
sccurities held by the counter party or by s trust departiment or agent but not in the Village’s name. In
accordance with GASB 3, this catcgory includes certificate of deposits or moncy market accounts that are
collateralized with sccurities held by the pledging financial institutions or by its trust department or agent but
not in the Village’s name, although balances so collateralized meet the requirements of state law.,

Catepory Bank Market
| , 2 3 Balance  Valuc
Cash 1n bank - $105,922  $97,550 $0  $203,472 $203.472

3. RESTRICTED ASSETS

Restricted assets are comprised of cash in a trust fund of $5,920, on December 31, 1998 in the Proprictary
FFund - Enterprise for the repayment of customer deposits when necded.

4, INTERFUND RECEIVABLES AND PAYABLES

The following 1s a summary of the interfund receivables and payables at December 31, 1998:

Duc Duc

Ifrom 10
General Fund $2.196 $236
Water Utility Jfund 2306 2.190
Total $2,432  $2.432
S. CHANGES IN FIXED ASSETS
A summary of changes 1n general fixed asscts follows:
Balance Balance
1/1/98 Additions Deletions  12/31/98
].and $13.,000 $13,000
Building 23,474 23,474
l:guipment 19,642 19.642
Total $56.116 $0 $0  $50,116
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Village of Quitman
Notes 1o the Financial Stalements
For the Year Ended December 31, 1998

A summary of the changes in proprictary fund type enterprise fund {fixed asscts follows:

Balance Balance

1/1/98 Additions Deletions 12/31/98
Waler sysicm $88.373 $88.373
Scwer system 750,000 750,000
Sewer system improvement 15,000 15,000
Office equipment 3,924 ! 3,924
Subtotal 857,297 0 0 857,297

Less accumulated depreciation  (219,523)  (25,626) (245,149)

T'otal i $637.774  ($25.6206) $0 $612.148

6. CHANGES IN LONG-TERM DEBT

The Village of Quitman has no long-term debt transactions for the year ended December 31, 1998.

7. COMMITMENTS AND CONTINGENT LIABILITIES

At December 31, 1998, the Village of Quitman had no litigation pending against them. Amounts rececived
arc reccivable from grantor agencies in previous years arc subject to audit and adjustment by grantor
agencies. Any disallowed claims, including amounts already collected, could become liability or the general
fund or other applicable Tunds

8. PER DIEM PAYMENTS TO MAYOR & ALDERMEN

Mr. Deloy Warren $1,500
Mr. Lavelle Brown 900
Ms. Shirley Walsworth 900
Ms. Nancy Edmiston 900

Total $4,200

9. YEAR 2000 COMPUTERS SYSTEM COMPLIANCE

The management of Village of Quitman has reviewed the software systems and related applications nsed 10
assess its requirements regarding the “Year 2000 Issuc” which, if unresolved, could have a significant impact
on the Village’s operations. The Village has made and will continue to make the expenditures necessary 10
cnsurc that its software systems and applications continue to function properly before, during, and after the
year 2000. Thesce expenditures, which are expensed as incurred, have not been and are not expecied 1o be
maltcnal to the Village’s financial position or results of operations.

10
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WILLIAM D. EDWARDS

Certified Public Accountant
A Professional Accounting Corporation

Member: AICPA / Society of LCPA'S

INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Management of Village of Quitman, Louisiana

[ have performed the procedures included in the Louisiana Government Audit Guide and enumeratced below,
which were agreed 10 by the management of Village of Quitman and the Legislative Auditor, State of
l.ouisiana, solely 1o assist the users in evaluation management’s assertions about Village of Quitman’s
compliance with certain laws and regulations during the year ended December 31, 1998 included in the
accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was
performed in accordance with standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of the specificd users of the
report. Consequently, I make no representation regarding the sufficiency of the procedures described below
cither for the purpose for which this report has been requested or for any other purpose.

Public Bid Law

]. Sclect all expenditures made during the ycar for material and supplies exceeding $15,000, or public
works exceeding $100,000, and determine whether such purchases were made in accordance with 1.SA-RS
38:2211-2251 (the public bid law).

There were no expenditures made during the year {for materials and supplics exceeding $15,000, and no
cxpenditures were made for public works exceeding $100,000. 1 examined cach cash disbursement record
which indicated no purchases which would require public bidding requirements.

Code of Ethics for Public Officials and Public Employees

2. Obtain from management a list of the immediate family members of cach board member as defined
by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interest of all board members
and employces, as well as their immediate families.

Management provided me with the required list including the noted information.

3. Obtain from management a listing of all employees paid during the period under examination.

Management provided me the required list.

105 Reynolds Drive - Suite A 2013 Anlares Drive

Ruston, Louisiana 71270 [1 Bastrop, Louisiana 71220
318-2561-2196 - FAX: 318-251-0410 318-281-3814 » FF;:K: 318-281-3814



4. Determine whether any of those employees included in the listing obtained from management in
agreed-upon procedure (3) were also included on the listing obtained from management in agrced-upon
procedure (2) as immediate family members.

None of the employces included on the list of employees provided by managementin agrecd-upon proccdure
(3) appeared on the list provided by management in agreed-upon procedure (2).

Budgeting

5. Obtain a copy of the legally adopted budget and all amendments.

Management provided me with a copy of the original budget.

6. Trace the budgcet adoption and amendments o the minute book.

A reading of thec minutes showed the budget being approved by the Board of Aldermen.

7. Comparce the revenues and expenditures of the final budget to actual revenues and expenditures (o
dctermine if actual revenue or expenditures exceed budgeted amounts by more than 5%.

The actual expenditures exceeded the budgeted expenditures by $14,443 or 31% for the Utility Fund.
Accounting and Reporting
g. Randomly select 6 disbursements made during the period under examination and:

a) trace payments 1o supporting documentation as to proper amount and payec;

I examined supporting documentation for cach of the six sclected disbursements and found no support for
onc of the six disbursements for the Utility fund had no support.

b) determine 1f payments were properly coded to the correct fund and general ledger account; and
All six payments were properly coded to the correct fund or gencral ledger account.

¢) determine whether payments received approval from proper authoritics.
A rcading of the minutes indicated approval from the board of aldermen for all monthly bills.
Meetings

9. Iixamine evidence indicating that agendas for meetings recorded in the minute book were posted or
advertised as required by LSA-RS 42:] through 42:12 (the open mectings law).

12



Village of Quitman is only required to post a notice of each meeting and the accompanying agenda on the
door of the village hall building. Although management has asserted that such documents were properly
posted, I could find no evidence supporting such asscrtion other than an unmarked copy of the notices and
agendas.

Debit

10, l:xamine bank deposits for the period under examination and determine whether any such deposits
appear to be proceeds of bank loans, bonds, or like indebtedness.

I inspected copies of all bank deposit slips for the period under examination and noted no deposits which
appcared 10 be proceeds of bank loans, bonds, or like indebtedness.

Advances and Bonuses

i1, FExamine payroll records and minutes for the year to determine whether any payments have been made
to employecs which may constitute bonuses, advances, or gifts.

A reading of the minutes of the district for the year indicated no approval for the payments noted. [ also
inspected payroll records for the year and noted no instances which would indicate payments to employees
which would constitute bonuses, advances, or gifts,

I was not engaged to, and did not, perform an cxamination, the objective of which would be the expression
of an opinion on management’s assertions. Accordingly, I do not express such an opinion. Had I performed
additional procedurcs, other matlers might have come (o my attention that would have been reported to you.

This report is intended solely for the use of management of Village of Quitman, and the l.egislative Auditor,
State of l.ouisiana and should not be used by those who have not agreed to the procedures and taken
responsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of
public record and its distribution 1s not limted.

William D. Edwards, CPA
June 28, 1999
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Schedule 1

VILLLAGE OF QUITMAN
SUMMARY OF PRIOR YEAR FINDINGS
For the Year Ended December 31, 1998

INTERNAIL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL
STATEMENTS

None

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

Nong
MANAGEMENT LETTER

None

14




Village of Quitman

P. O. Box 35
Quitman, LA 71268

CORRECTIVE ACTION PLAN
FFor the Year Iinded December 31, 1998

Village of Quitman hereby submits the following corrcctive action plan regarding the findings in the
atlcstation for the year ending December 31, 1998,

08-1. Lack of support for disbursements
Recommendation: . The village should maintain support for all disbursements.

Response: The wvillage will mamtain bctter records for all future disbursements
commencing immediately,

98-2.  Actual expenditures exceeded budgeted expenditurcs by more than 5%.

Recommendation:  Thevillage should analyze interim budget and actual comparisons and amend
the budget as nceded.

Response:; The village will amend the budget as needed for extraordinary itcms.
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LOUISIANA ATTESTATION QUESTIONNAIRE

"?Q _{?ﬂ:?l)ale

o ———— ey — — —_———

W a7

~ (Auditors)

- . — - tr e = - - _———— — .- ~ - —_—————

In conncction with your compilation of our financial statements as Of__/ 5?/3 ,/ 25  and for the
period then ended, and as required by louisiana Revised Statute 24:513 and the Louisiana
Governmental Audit Guide, we make the {ollowimng representations to you. We accept full
responsibility for our compliance with the following laws and regulation and the internal controls over
compliance with such laws and regulations. We have evaluated our comphance with the following
laws and rcgulations prior to making these representations.

These representations are based on the information available 1o us as of /3’/:_’;/‘ jcf (date).
!

Public Bid [.aw
It is truc that we have complied with the public bid law, LSA-RS Title 38:2212, and, where
applicable. the regulations of the Division of Admunistration, State Purchasing Office..

YQS}Q No [ ]

Code of Icthies for Public Officials and Public Employces

)t is true that no employees or officials have accepted anything of value, whether m the form of
service, loan, or promise, {from anvone that would constitute a violation of LSA-RS 42:1101-1124,

YC%NO [ ]

It 18 true that no member of the immediate family of any member of thef governing authority, or the
chicfexceutive of the governmental entity, has been emiployed by the governmental entity after April
1, 1980, under circumstances that would constitute a violation of LSA-RS 42:1119,

Y(—:y'f/,{kNg (]
Budgeting

We have complied with the state budeeting requirements of the 1ocal Government Budget Act (LSA-
RS 39:1301-14) or the budget requirements of LSA-RS 39-43.
Yes }?(N(} [ ]




______________ fl INOy )

LOUISIANA ATTESTATION QUESTIONNAIRE

Accounting and Reporting
All non-exempt governmental records are available as a pubhic record and have been retained for at
least three years, as required by LSA-RS 44:1, 44:7, 4431, and 44:38.

Yes MNO ()

We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, and/or
39:92, as applicable.

YesyiNo 8 ’
We have had our financial statements audited or compiled in accordance with LSA-RS 24:513.

Yes P{No (]

Meetings ,
We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through
42:12.
Yes }(LNO [ ]
Debt

It 15 true we have not incurred any indebtedness, other than credit for 90 days or less 1o make
purchases in the ordinary course of administration, nor have we entered into any lease-purchasc
agreements, without the approval of the State Bond Commission, as provided by Article V1], Section
8 of the 1974 T.owsiana Constitution, and LSA-RS 47:1410.60.

Yes p{{]\lo [ ]
Advances and BBonuses

1t is tue we have not advanced wages or salaries to cmployees or paid bonuses i violation of Article
V1. Section 14 of the 1974 Louisiana Constitution, 1.SA-RS 14:138, and AG.opinton 79-729.

Yes MNO [ ]

We have disciosed 10 you ali knaywn noncompliance of the foregoing laws and regulations, as well
as any contradictions to the forcgoing representations.  We have made available to you
documentatuon relating, to the forcgoing laws and regulations.

We have provided you with any communications {rom regulatory agencies or other sources
concerning any possible noncompliance with the foregoing laws and regulations, including any
communications received between the end of the period under examination and the issuance of this
report. We acknowledge our responsibility to disclose to you any known noncompliance wish may
occur subscquent to the 1ssuance of you report.
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LOUISIANA ATTESTATION QUESTIONNAIRIS

(Ol

_Seeretary /- F0-98

Datc

——— . =

~ reasurer ~ Date

Note-Quasi-public entities should delete reference to the above statutes, unless required to follow
such laws by contract with their public funding agencies. The quasi-public entities should include a
representation that they have complied with the contractual provisions under which they have
received state and/or local funds.
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