o1 {“f \ S

,
P orrent % '
F!_}LCGP\'

50 NOT SEND OUT

7 ;
(Xerox necessary

coples from this -
copy and PLACE 3

gAGK in FiLRy

b

T. MARY PARISH PORT, HARBOR

AND TERMINAL DISTRIC?
5¢. Maxy parish, Loulisiana

WEST S

S
GENERAL PURPOSE FINANCIAL STATEMENT

necember 31, 1998

under provisions of state ltaw, this
report is a public document. A
copy of the report hag pbeen submit-
ted to the audited, or reviewgd,
entity and other appropriéite public
officials. The réport is avdilable for.
public inspection at the Baton
Rouge oifice of the Legislative Audi-
tor and, where sppropriate, at the
office of the patish clerk of court.

Release Date. 214 =99



_—————————— 0 T e-— . — — — — - o —— e— e— — -

TABLE OF CONTENTS

PAGE

TABLE QF CONTENTS 1

PART I. INDEPENDENT AUDITORS’ REPORT ON
THE FINANCIAL STATEMENTS 1 - 2

PART IT. GENERAL PURPOSE FINANCIAL STATEMENTS 3

Balance Sheet 4 - §

Statement of Revenues, Expenses and
Changes in Retained Earnings 6
Statement of Cash Flows 7

Notes to Financial &Statements 8 - lé

PART II1. REPCRT ON INTERNAL ACCQUNTING CONTROL
AND COMPLIANCE 17

Report on Compliance and on Internal
Contrecl Over Financial Reporting
Based on an Audit of Financial
Statements Performed in Accordance
With Government Auditing Standards 18 - 19

PART IV, SCHEDULES AND DATA COLLECTION FORM 20

Summary Schedule of Findings and

Questioned Costs 21
Summary Schedule of Prior Audit

Findings 22
Management’'s Corrective Action Plan

For Current Year Audit Findings 23
Data Collection Form 24 - 25



INDEPENDENT AUDITORS’ REPORT ON
THE FINANCIAIL STATEMENTS



MAMSHALL W, GUIDRY, CPA GU ] DQY 5‘: C:HAU\/IN

ME MEBIE R C3F

MICHELE L. CHAUVIN, CPA CERTIFIED PUBLIC ACCOUNTANTS AMERICAN INGSTIIUTE OF
A PROFESSIONAL ACCOUNTING CORPORATION ““““H{Hmufmraw”mmg

LOCIETY OF LOUISLAaNG,
P. O BOX 1028 - 1013 MAIN STREET CERTIFIED PLSLIC ACCOUNTANTS

FRANKLIN, LOUISIANA 70538

318 - 828-0272
FAX 318 - A28-0280

INDEPENDENT AUDITORS' REPORT

The Beoard of Commissioners
West St. Mary Parish Port,
Harbor and Terminal District
Franklin, Louisiana

We have audited the accompanying general purpose financial statements of
the West St. Mary Parish Port, Harbor and Terminal District, as of and for
the year ended December 31, 1998, as listed in the table of contents.
These general purpose financial statements are the responsibility of the
District's management. Cur responsibility 1s to express an opinion on
these general purpose financial statements based on our audit.

We conducted our agudit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable agsurance about whether the general purpose financial
statements are free of material misstatement. An audit 1includes
examining, on a test basis, evidence gsupporting the amounts and
disclosures in the general purpose financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall general
purpose financial statement presentation. We believe that our audit
provides a reascnable basis for our opinion,

In our opinion, the general purpose financial statements referred toc above
present fairly, in all material respects, the financial position of the
West St. Mary Parish Port, Harbor and Terminal District as of December 31,
1998, and the results of its coperations and cash flows of its proprietary
fund type for the year then ended in conformity with generally accepted
accounting principles.

In accordance with Government Auditing Standards, we have also issued a
report dated June 23, 1999 on our consideration of the West St. Mary

Parish Port, Harbor and Terminal District's internal accounting control
and compliance,

jjuuf/u% & Gﬂtauvm, CPA’s

Certified Public Accountants

Franklin, Louisiana
June 23, 1995
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WEST S&T. MARY PARISH PORT, HAREBOR, AND TERMINAL DISTRICT
BALANCE SHEET
For the Year Ended December 31, 1998

ASSETS
Current assets

Cash and cash equivalents 259,199
Ad valorem taxes receivable 307,593
Revenue sharing receivable 22,810
Rental receivabhles 5,787
Prepaid insurance 4,921]

Total current assets 599,310

Restricted assets
Certificates of indebtedness sinking fund

Cash 670

Total restricted assets 670

Property, plant and equipment (less accumulated
depreciation of $2,260,622) 7.697,816

$8.297,796

The accompanying notes are an integral
part of these financial statements.
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WEST ST. MARY PARISH PORT, HARBOR, AND TERMINAL DISTRICT
BALANCE SHEET

For the Year Ended December 31, 1998

LIABILITIES AND FUND EQUITY

Current liakilities

Accounts payable 18,014
Accrued expenses 7.230
Total Current Liabilities 25,244

Payable from restricted assets
Certificates of indebtedness

Payable within one vyear 30,000
Accrued interest on certificates 5. 567
Tot.al payable from restricted assets 35,567

Long-term liabilities

Certificates of indebtedness - 1994 135,000
Certificates of indebtedness - 1996 95,000
Total long-term liabilities 230,000
Tot.al liabilities 290,811

Fund Egquity
Contributed capital

Individuals 2,102,819
Other governments 5,038,728
Tot:al Contributed Capitail 7,141,547
Retained earnings 865,438
Total fund equity B,006,985
Total liabilities and fund equity 58,297,796

The accompanying notes are an integral
part of these financial statements.

5
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WEST ST. MARY PARISH PORT, HARBOR, AND TERMINAL DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
For the Year Ended December 31, 1998

Operating revenues:

Rentals 91,541
Other 2. 846
Total operating revenue 95,387

Operating expenses:

Advertising and promotion 13,868
huto expense 9,679
Depreciliation 305, 905
Dues and subscriptions 3,678
Employee retirement 8,365
Insurance 33,382
Miscellaneous 2,786
Office supplies 7,285
Postage 584
Professional fees 60,237
Repairs and maintenance 30,636
Salaries 84,978
Payroll taxes 3,635
Telephone 6,738
Travel 14,380
Utilities, repairs, and maintenance 55,0493

Total operating expenses 641,195
Operating loss {545,808)

Non-operating revenue (expenses)

Ad valorem taxes 333,532
Revenue sharing 32,716
Interest income g, 055
Interest expense {14,355}
Total non-operating revenues (expenses) 360,948

Net loss (184,860)

Add: Depreciation on fixed assets acguired by
grants externally restricted for capital
acquisition and construction that

reduces contributed capital 244,534
Net increase in retained earnings 59,674
Retained earnings at beginning of year 805,764
Retained earnings at end of year $ 865,438

The accompanying notes are an integral
part of these financial statements.
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WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

STATEMENT OF CASH FLOWS

For the Year Ended Decembher 21, 1998

Cash flows from operating activities:
Operating loss
Adjustments to reconcile net operating income
to net cash provided by operating activities:
Deprecilation
Increase in accounts receivable
Increase in prepaid expenses
Increase in accounts payable
Decrease in accrued expenses
Net cash provided by operating activities

Cash flows from noncapital financing activities:
Ad valorem taxes
Revenue sharing

Interest received
Net cash used for noncapital financing

Cash flows from capital and related financing
activities:

Intergovernmental construction grants

Principal payments on certificates of
indebtness

Interest payments on certificates
Net cash used for capital and related

financing activities

Net cash increase for the year
Cash at beginning of vyear
Cash at end of vear

(545,808)

305, 905
{(27,906)
(1,622)
7,279

(42 .216)

{304,368)

333,532
32,716

2055

375,303

38,735

(30,000)
(14,355}

The accompanying notes are an integral

part of these financial statements.

.
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WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 1998

INTRODUCTION

The District was established in 1974 by Act of the Louisiana legislatare
to develop and operate a port and related facilities serving the western
portion of St. Mary Parish. It is the intent of the District to develop
a port, harbor facility and industrial area and that a substantial portion
of the costs of operations of these facilities be ultimately borne by
revenue derived from user charges.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Basigs of Presentatioeon

The accompanying dgdeneral purpose component unit financia) statements
of the West St. Mary Parish Port, Harbor and Terminal District have
been prepared 1in conformity with generally accepted accounting
principles (GAAP) as applied in governmental units. The Governmental
Accounting Standards Board (GASB) 1is the accepted standard-setting
body for establishing governmental accounting and financial reporting
principles.

Reporting Entity

The Governmental Accounting Standards Board has issued GASB Statement
No. 14, establishing criteria for determining the governmental
reporting entity and component units which should be inciuded within
the reporting entity. The reporting entity includes the governing
authority (primary government) which 1s the component unit with
financial accountability and any other governmental entities for which
the primary government has financial acccocuntability. Financial
accountability is determined on the basis of the following criteria:

1. Financial benefit or burden

2. Appointment of a voting majority
3. Imposition of will

4. Fiscally dependent

Based on the previous criteria, the District has determined that it
has no component units.

In accordance with GASB Statement No. 14, the St. Mary Parish Council,
City of Franklin, and Town of Baldwin are considered to be related
organizations to the District as they appoint members to the board of
the District. Financial accountability does not exist between the
previously stated entities and the District because they do not impose

their will or have a financial benefit or burden relationship with the
District.
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WEST ST, MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS {CONT.)
For the Year Ended December 31, 1998

These financial statements include all funds and account groups of the
District, the reporting entity.

Fund Accounting

The West St. Mary Parish Port, Harbor and Terminal District is
organized and operated con a fund basis whereby a self-balancing set of
accounts (Enterprise Fund) 1is maintained that comprises its assets,
liabilities, fund equity, revenues, and expenses. The operations are
financed and operated in a manner similar to a private business
enterprise, where the intent of the governing body is that the cost
(expenses, i1including depreciation) o©f providing services on a
continuing basis be financed or recovered primarily through user
charges.

Ras: £ .

The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus. The Enterprise Fund is accounted
for on a flow of economic resources measurement focus and a

determination of net income and capital maintenance. With this
measurement focus, all assets and all liabilities associated with the
operation of this fund is included on the balance sheet. The
Enterprise Fund uses the accrual basis of accounting. Revenues are
recognized when earned and expenses are recognized at the time
liabilities are incurred. Under this basis of accounting and

measurement focus, the District applies all GASB pronouncements and
FASB statements and interpretations, APB opinions, and Accounting
Research Bulletins issued on or before November 30, 1989, except those
that conflict with a GASB pronouncement, The Enterprise Fund uses the
following practices in recording certain revenues and expenses:

Revenueg: Lease rentals are recorded when earned. Ad valorem and
state revenue sharing are recorded in the year the taxes are due and

payable. Interest income 1s recorded when earned. All other revenues
are recorded when received.

Expenses: Expenditures are recorded in the period that the liabilities
are incurred.

ENCUMBRANCES

Encumbrance accounting, under which purchase orders, contractg, and
other commitments for the expenditure of monies are recorded to
reserve that portion of the applicable appropriation is not employed
by the District.



WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAIL STATEMENTS (CONT.)
For the Year Ended December 31, 1998

CASH AND CASH EQUIVALENTSI

Cash includes amounts in demand deposits, interest bearing demand
deposits, and money market accounts. Under state law, the District
may deposit funds in demand deposits, interest bearing demand
deposits, money market accounts, or time deposits with state banks
organized under Louisiana law and national banks having their
principal offices in Louisiana.

Under state law, the District may invest in United States bonds,
treasury notes, or certifilcates. These are classified as investments
1f their original maturities exceed 90 days, otherwise, they are
classified as cash equivalents.

RECEIVABLES

The District records ad valorem and state revenue sharing in the year
the tax 1s due and payable. At December 31, 19598 ad valorem and state
revenue receivables were $307,583 and $21,810, regspectively. Also,
lease rentals are recorded when earned. The lease rental receivable
at Decembexr 31, 1998 was 55,787,

The District recognizes uncollectible amounts on the direct write-off
method. Therefore no reserve for uncollectible accounts is recorded
at December 231, 1998. The District believes that uncollectible
accounts, 1f any, are immaterial.

PREPAID EXPENSES

Payments made to 1insurance companies for vyearly policies that will
benefit periods beyond December 31, 1998, are recorded as prepaid

insurance., At December 31, 1998, prepaid insurance was recorded as
$4,921,

RESTRICTED ASSETS

Certain proceeds of enterprise fund bonds, as well as certain
resources set aside for their repayment, are classified as restricted
assets on the balance sheet because their use is limited by applicable
bond covenants.

10



WEST ST. MARY PARISH PCRT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONT.)
For the Year Ended December 31, 1998

FIXED ASSETS

Fixed assets used in the proprietary fund type operations are valued
at historical costs. Depreciation of all exhaustible fixed assets
used by the proprietary fund type operations 18 charged as an expense
against operations. Fixed assets on the balance sheet are net of
accumulated depreciation. Depreciation 1s computed using the

straight-line method based on the estimated useful lives of the
various assets.

COMPENSATRD ABOSENCES

Employees earn vacation and sick leave annually at varying rates

depending upon length of service. Accrued unused annual leave shall
be carried forward to the succeeding calendar vyears without
limitation.

Upon termination, an employee is compensated for accumulated vacation
time up to 200 hours, but employees are not compensated for sick time.

The liability related to this accumulated vacation time totaled $6,972
at the end of 1998 of which $1,333 1is related to 1998.

LONG-TERM LIABILITIES
Long-term liabilities are recognized within the Enterprise Fund.
RETAINED BEARNINGS

Reserves represent those positions o©of retained earnings whose
expenditure is limited to a specified future use.

ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with Generally
Accepted Accounting Principles requires management to make cerxrtain
estimates and assumptions. Those esgtimates affect the reported
amounts of assets and liabilities.

NOTE 2 - CASH AND CASH BOUIVALENTS

At December 31, 1598, the Distraict has cash and cash equivalents (book
balances) totaling $259,869, all of which are demand deposits.

The deposits are stated at cost, which approximates market. Under state
law, these deposits (or the resulting bank balances) must be secured by
federal deposit insurance or the pledge of securities owned by the
fiscal agent bank. The market value of the pledged securities plus the
federal deposit insurance must at all times eqgqual the amount on deposit

1l



WEST ST. MARY PARISH PORT, HARBOR AND TERMINAIL DISTRICT

NOTES TO FINANCIAL STATEMENTS {CONT.)}
For the Year Ended December 31, 1998

with the fiscal agent bank in a helding or custodial bank that is
mutually acceptable to both parties. At December 31, 1998, the District
has $271,429 in deposits (collected bank balances). These deposits are
secured from risk by $271,429 of federal deposit insurance.

NOTE 3 - PROPERTY TAX

The District’s property tax 1s levied in October of each year on the
assessed value of property within the District’s taxing area. Taxes are
due and payable by December 31. The taxes are delinquent after January
1 and an enforceable lien attaches to the property at that time. The
taxes are collected on behalf of the District by the St. Mary Parish
Sheriff and then remitted to the District. Most taxes are received by
the Digtrict in January and February.

NOTE 4 - CHANGES IN GENERAL FIXED ASSETS

The following is a summary of changes in general fixed assets:

Balance Balance

Dec. 31, Deduc- De¢. 31,

1997 Addition tions 1998
Land 620,423 1,280,000 . 1,900,423
Buildings 1,262,744 - - 1,262,744
Improvements 6,680,844 - - 6,680,844

Furniture and

Fixtures 69,864 - 20,604 49,260
Equipment 66,952 - 1,785 65,167
Subtotal 8,700,827 1,280,000 22,389 9,958,438
Less accumulated 1,977,106 305,905 22,385 2,260,622
Total 6,723,721 & 974,095 S - $7,697,816

Depreciation expense related to the utilization of fixed assets for the
vear ended December 31, 1898, is $305,905.

NOTE 5 - LEASES

The District has available for lease all of its land, buildings, and
improvements at the port site.

12



WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONT.)
For the Year Ended December 21, 1998

At December 31, 1998, the minimum future rentals on the Digtrict’s
leases are as follows:

Decembex 31, 1999 S 73,500
2000 Bo,625

2001 91,000

2002 88,500

2003 44,583

2004 -~ 2018 £35.000

O 208

The leasing arrangements vary based on the operations of the tenant and
may be either short-term or long-term in nature.

In December, 1981, the District entered an agreement to lease from the

State of Louisiana a strip of land which runs through the port site.
The lease calls for an annual payment of 35350 and expires in December,
2006; however, the District has the option to renew the lease for an

additional twenty-five year term.

Future minimum rental payments under this lease are as follows:

1999 $ 350
2000 350
2001 350
2002 350
2003 350
2004 - 2006 1.050

aAggregate future
minimum rentals
payments S 2,800

Payments made under this lease totaled $350 in 1998,

NOTE 6 - LONG-TERM DEBT

The following is a detail of the District’s long-term debt at December
31, 1988:

Certificates of Indebtedness payable to
St. Mary Bank & Trust, bearing interest
at a rate of $.25%, payable in semi-annual
installments, with final payment due in
February, 2004, payable from restricted

assets $155,000

13




WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONT.)
For the Year Ended December 31, 1998

Certificates of Indebtedness payable to
Pattersorn State Bank, bearing interest

at a rate of 5.75% payable in semi-annual
installments, with final payment due in
February, 2006, pavable from restricted

assets 105,000

Total certificates of indebtedness S5260,000

Aggregate future maturities of this debt are as follows:

For the

Yeay Ended Principal Interest .Total __
1999 $ 30,000 § 13,362 $ 43,362
2000 35,000 11,606 46,606
2001 35,000 9,719 44,719
2002 40¢, 000 7,688 47,688
2003 45,000 5,381 50,381
2004-2006 75,000 . 4,669 79 . 669

$ 260,000 S 52,425 2 312,425

The Distrxict 1is subject to certain positive and negative covenants related
to their certificates cof indebtedness, including but not limited to the
transfer of certain funds to a sinking fund account on a monthly basis and
a limitation as to the issuance of future debt.

NOTE 7 - CONTRIBUTED CAPITAL - INDIVIDUALS

Contributions by individuals consists of land and a channel donated for
development of the port facility. The land which consists of
approximately 100 acres was donated a number of years ago and is valued at
$472,819. The channel was donated during 1994 and is valued at $350, 000.

In 1998, 160 acres of land was donated to the Port by a Louisiana
Corporation. The land was valued at $1,280,000.

NOTE 8 - CONTRIBUTED CAPITAL - QOTHER GOVERNMENTS

Changes in the District's contributed capital - other governments during
the year werxe as follows:

Balance at December 31, 1997 $5,244,527

Additions to contributed capital
Louisiana DOTD grant 38,735

Depreciation of fixed assets acguired
with contributed capital (244,534)

Balance at December 31, 1998 5,038,728

e e
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WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONT.)
For the Year Ended December 31, 1998

NOTE 9 - COMMITMENTS AND CONTINGENCIES

LITIGATION

Legal council has advised that there is no pending litigation. However,
the Port of West St. Mary has entered into a lease agreement with Gulf
Craft, Inc. Gulf Cratt has recently indicated to the Port of West S5t.
Mary that it does not intent to recognize its obligations undexr the said
lease. At this time, the position of the Port is that the lease 1is
enforceable and that whatever expenses have been incurred shall be
reimbursed from Gulf Craft.

NOTE 10 - COMPENSATION OF COMMISSIONERS

The Commissioners of the District received no per diem, salaries, or
wages for the year ended December 31, 1998.

NOTE 11 - RETIREMENT PLANS

Employees of the Diastrict are covered under the Federal Insurance
Contributions Act (Sccial Security). The District makes the required
contributions to the fund and is not responsible for the benefits.

Also, effective January 1, 1%98, the District adopted a Simplified
Employee Pension plan for all eligible employees. The District has
selected the pro rata allocation formula for contributions. Employer
contributions made for a plan year on behalf of any participant shall
not exceed the lessor of 15% of compensation or the limitation in effect
under Code Section 415(c¢) (1) (A), which was $30,000 for 1998.

The District contributed 10% of each employee’s salary for a total of
58,365 in 1998,

NOTE 12 - RISK MANAGEMENT

The West St. Mary Parish Port, Harbor and Terminal District is exposed
to various risks of loss related to torts, theft, or damage to assets,

errors and omissions, injuries to employees and natural disastexrs. The
West St. Mary Port has purchased commercial insurance to protect against
loss from substantially all of these perils.

There were no significant reductions in insurance coverages from priox
years.

15




WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONT.)
For the Year Ended December 31, 1998

NOTE 13 - YEAR 2000 COMPLIANCE

Time and space saving programming decisions made in the prior years
resulted in two-digit computer codes that may not correctly recognize
“00" as the year 2000. Serious processing error oxr system failure could
result., To prevent this error, computer systems and equipment must be
reprogrammed or replaced to make thewm year 2000 compliant.

The District is not significantly dependent on computerized systems for
essential operations. All of the District’s software and hardware have
been purchased within the last two years eliminating outdated systems.
The District’s computexr system pregrammers have done testing on all
applications using simulated year-2000 dates, and have found no
problems. They plan to stay informed as to additional potential
problems with the turn o¢f the century as 1t pertains to automated
computer systems.

The stages of implementation are as follows:

stages
Systemg Awareness Assegsment Remediation Validation
Financial X X X X
PC Systems X X X X
stages
Awareness Stage - Budget and project plan established.
Assessment Stage - Identification and inventory of year 2000 compliance
performed.
Remediation Stage - Technical conversion ©of existing system completed.
Validation Stage -~ Test data developed, processed, and reviewed for
results to determine that converted systems operate
properly.

16
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners

West St. Mary Parish Port, Harbor
and Terminal District

Franklin, Louisiana

We have audited the general purpose financial statements of West St. Mary
Parish Port, Harbor and Terminal District as of and for the vear ended
December 31, 1998, and have issued our repcort therecon dated June 23, 1999.
We conducted our audit 1in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained in
Government aAuditing Standards, i1ssued by the Comptroller General of the
United States,

Compliance

As part of obtaining reasonable assurance about whether West S$t. Mary
Parish Port, Harbor and Terminal District's general purpose financial
statements are free of material misstatement, we performed tests of its
compliance with certain provisions o¢f laws, regulations, contracts and
grants, noncompliance with which would have a direct and material effect
on the determination of financial statement amounts. However, providing
an opinion on compliance with those provisions was not an objective of our
audit and, accordingly, we do not express such an opinicn. The results of
our tests disclosed no instances of noncompliance that are reguired to be
reported under Government Auditing Standards.

Internal Control Over Financ¢ial Reporting

In planning and performing our audit, we considered West St. Mary Parish
Port, Harbor and Terminal District's 1internal control over financial
reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the generxal purpose financial statements not to
provide assurance on the internal contrel over financial reporting. Our
consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control over financial
reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that

18




Report on Compliance and
on Internal Control

June 23, 1989

Page Two

misstatements in amounts that would be material in relation to the general
purpose financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing
their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be
material weaknesses,

This report 1is intended solely for the information of the Port’s
management, and federal awarding agencies and pass-through entities and is

not intended to be and should not be used by anyone but these specified
parties.

buu{/uf & C}?M}{:ﬁb, CPA's,
Certified Public Accountants

Franklin, Louisiana
June 23, 1999
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WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

Summary Schedule of Findings and Questioned Costs
For the Year Ended December 31, 1998

We have audited the financial statements of the West St. Mary Parish Port,
Harbor, and Terminal District as of and for the vear ended December 31,
1998, and have issued our report thereon dated June 23, 1999, We
conducted our audit 1in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the

United States. Our audit of the financial statements as of December 31,
1998 resulted in an unqualified opinion.

Section I Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Material to the Financial
Statements

Internal Control

Material Reportable
Weaknesges Yes _X_ No Conditions Yes _X No

Compliance

Compliance Material to Financial Statements ___ Yes _X No
b. Federal Awards - There are no federal awards
. Identification of Major Programs:
None - There are no federal awards

Section II Financial Statement Findings
1998: No matters were reported
Section XIII Federal Award Findings and Questioned Costs

1998: There are no federal awards, therxefore, there were no findings or
gquestioned costs.

21




Ref.

Note:

WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

Fiscal
Year
Finding
Initially
_Qceurred

Summary Schedule of Prior Audit Findings
For the Year Ended December 31, 1988

Corrective
Actiocon Taken
Description (Yes, No

of Findina _Paxtially) _

Planned
Corrective
Action/Partial
Corrective

_Agtion Taken

additional
Explanation

There were no prior year audit findings to be listed in this schedule.

22
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WEST ST. MARY PARISH PORT, HARBOR AND TERMINAL DISTRICT

Management'’s Corrective Action Plan for Current Year Audit Findings
For the Year Ended December 31, 1998

Name of
Ref Description Corrective Contact Anticipated
_No. Of Pipnding JAction Planned _ _Personis) _Completicy Date

Note: There are no current year audit findings or management letter comments to
be included in this schedule.
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LEGISLATIVE AUDITOR
BATON ROUGE LA 70804

DATA COLLECTION FORM
FOR REPORTING ON AUDITS OF STATE AND LOCAL GOVERNMENT AND QUASIPUBLIC ENTITIES

OMB Form 0348-0057 may be used as a substitute foc thus RETURN to: Legtsialive Auditor —
form. Atn. Engagement Processing
Date Submitied ! / Post Office Box 843597
| Baton Rouge, Loumsiana 70804-3337
1. Fiscal Year Ending Date For This Submussion. 2. Typea of Repoct:
12/31 /98 0 Single Audd (8 GAO Audst Standards Audt
3. Audit Period Covered _ O Compiabon C ompuaBbon/Altestation
B Annual 0 Bierwual (1 Program Audd Other
Cther to
4. AUDITEE INFORMATION | 5 AUDITOR INFORMATION
| Auditee Name Fim Name
WEST ST, MARY PARISH PORT,
* 1CT | GUIDRY & CHAUVIN, CPA'S
Street Address (Number and Street) b.  Street Address (Number and Street)
115301 HWY 182 WEST ! 1013 MATIN STREET
Mailing Address (PO No.) Malng Address (PC No))
4£QSI__QEEI_CEM_6_Q] PQSI_QEEIQELM
State Zip 1 City Stale Zip
4_EEMLIN LA 70538 FRANKLIN LA 70538
Auditee Contact C Auditor Contact
Name Title Name Tithe
1A, PHIL PREJEAN EXECUTIVE DIR.] MARSHALL W, GUIDRY CPA
TE'Ephan Fax Teiephcne Fax
(318) 828-3410 (318) 828-3411 (318) 828-0272 (318) 828-0290
Emaul {Optronal) E maid (Optional)

C:orm.x;nent Units Inciuded Within the Report and loc Whuch No Separate Report Wil Be lssued

.

uillr L

e T T O i i e

Iftrwearammod:ﬁcammt!wauddﬂrnﬁrmgwm nNo reportable condions, mmtmlmm mreportednsianc.es

c:fnafmnpl:arm,mmmna@mmwlchMWdGnawnp#aeMreﬂufthefwm K]
6. FINANCIAL STATEMENTS
a. Type of audit report on financial statemerts. O Not Applucable
O Unqualified Cpitnion [0 Qualified Oparwon O Adverse Opinion [ Disclaimer of Opuvon
h. 18 a 'going concem’ explanatoty paragraph included in the sudd repoat? {J Yes No
¢. Do any of the funds have defict fung balances? 00 Yes No
d. Is there a related party footnote? (] Yes [J No
7. INTERNAL CONTROL
Do the comments on intemal control include: [J matenal weaknesses 0 repontable condrtions C} not applicable
8. COMPLIANCE
Do e comments on compliance inciude: () dleqal acts 0 fraud/cnminal acts not applicable

3. MANAGEMENT LETTER (Finding Caption and No.)

Resotved [ Yes [0 No 0O NoLonger Applicabie
Resolved (1 Yes ([0 No [O No Longer Applicable
e Resolved Yes (0 No [0 Nolonger Applicable

10. SCHEDULE OF CURRENT YEAFE FINDINGSIOUESTIONED COSTS (Finding Caplion and No.)
B s Resolved [0 Yes (O No No Longer Applicable

3 Resotved [0 Yes O No No Longer Applcabie
$ Resolved [ Yes O No O No Longer Applicable
$ Resolved Yes [ No [0 No longer Applicable
$ Resolved Yes No No Longer Applicable
$ Resotved Yes O No [0 No Longer Applicable
Do any findings address nepotism, ethics vicdations or refated parnty transactions? {0 Yes No
De any indings address violabon of bond indernture covenants? L) Yes {0 No

. SCHEDULE OF PRIOR YEAR FINDINGS/QUESTIONED COSTS (Finding Caption and No.)
_ Resotved Yes [0 No (O No Longer Applicable

Resotved Yes No No Longer Applicable

Resotved {1 Yes No No L '
Resolved {J Yes No WW

: 0
_ _ ; Resolved (O Yes No (3 No Longer Applicable
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AUDITEE SIGNATURE

- OR USE BY LEGISLATIVE AU

DITOR

Agency No

Proj. No.

Fum No.

3
\
@

FOR USE BY LEGISLATIVE AUDITOR

Date Report Received:

Legisiative Audit Adwvisory Council:

Dastnct Attomey”
Board of Ethics:
State Bond Commussion (SBC).

Hxyh Profile:

—— f———

Report.  Approved for R

Date Processed:

Are there unvesolved findings kstled below?

Are there findings of cnminal acts?

Ase there findings of sthics, Nepotism, of redated partes?
Are there any hindings relating 10 viclations of bond ndentures?

Does the repott expreas QoiNg-concem reservatisons

Does the entity have a deficd greater than 5% of revenue? If so, identify the

page(s) Nos),

slease

Are there any significant ﬁnduEE?

Date.

—

e

Rank A B C D

Yes of No
Yes of N
Yes of Nc
Yes O N
Yes o Nt
Yes of N

Yes or Nu

(A=No Commerts; B=Management Latier Comments Only, C=Contro/Complance Report(s) Comments; D=Cnminal/F ravd Acts)
Note For grading purpeses, schedules of immatenal hndings are eated as 3 management letter

REPORT DISTRIBUTION

Fike Room (Onginal Unbound Copy) )

Attomey General
Clerk of Count

I o n

)
(D

Kenner OHice

| Shreveport Office
Distnct Attomey
Leqgisiative Audtor (High Profye)

i —

Assistant Legislative Audritor (High FProfde) 1
Cther (High Frof¥e) 1
Press BBureau Chiefs (MHigh Prof¥e) 8
Press @)
| Archives (1)

Legislalive Audit Adwisory Council
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Slale of State (State CAFR Enttes)

Investigative Group (Crimenal Acts)

Board of Ethics

Actuanal Secuion (State/Statewrde Ratirement Systems)

Engagement Manager (SB8C's Copy)
Qualty Assurance

Pansh Govemment

CayMilage/Town of

Oiher

Other:

Distnbution Approval (Indtiats)

Copies Needed:

Coptes TBM

L

See Betow




