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SM IT H PU G H R AB IN O W ITZ E L.P , CERTIFIEI3 PUBLIC ACCOUNTANIS 

G IO M~p%NALL sT~[iLqr SUITE 800 . 5tIRtVEPORT, LOUI~I&NA ~ 7 
~ol HAMILTON HOBD ~,urt'E 112 ~ BOSSIER CiTy, LOUlf~IANA 711 I 

I'o th~ Board M ernbe~ of 
the Bossier Parish Conumtltiry 
College Poultclal.iol~, Inc. 
BoNier City, Louisiana 

01-5332 ~ TELEPHONE 31B 222 570t ~ F~x 318 424 4736 
~ TELEPHONE 318 "~ 2 ~9~  ~ FAX 31B '742 49Ba 

INDEPENDENT AUDITOR'S REPORT 

W e kave at~li|ed the accomparffing ~ tcn~:nl of fina ncial posi~ion of R,e Bossier Parish Comtnunity College 
Foutzck~lion, ]nc (a r~onpzofit organi:~.ation) as ~ Se'plembe r 30, 1999, and the z~laled stalement ofzctivhies znd cash 
flows for Ihe year then ended. These financial slaterrtents arc lhe responsibility of the Bossier Parish Community 
College Found, ation, Inc.'s rnanagemenL Our responsibilit3' is to exprer~ an opinion on lhese financial starements b~sed 
osl otlr audit 

W e conducted our audit in accozdance with generally accepted atlditing stanclards. Those standards require thai we 
plan and perform rite audit Io obtain reasonetble assurance about whether the financial statements are free of material 
misslatelnenl. An audil includes examining, on a lest basis, evidence supporting the amounls and disclosures in the 
financial slatcments. An audit also includes assessing the accounting principles used and significant e~timate~ made 
by ~nanagcmcnl, as well 85 evalualilt~ Ihc overall/~nancial gt~lei'nent pzese olalion. W e believ e (1~! our audil provides 
rensona ble I~sis for oar opinion. 

December I% 1998 
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BO SSIER  PA R ISH  C O M M UN ITY C O LLEG E FO U N D A TIO N , IN(;. 

Cash 

UnconCfitlon~l promi~s to ~ve 

L_ ~htlm~ 

A~counts imyablc 

Total LlalJIIItiel 

UnrcsU/~ xl 

Teml~mhly restri~ d 

Total N~~ Attets 

Total LiabllltteJ and Neq AssLets 

Statem ent of Financial Position 

ASSETS 

LIABILITIES AND NET ASSETS 

The accompanying notes are an inte~ al part of these financial ~ tements, 

PAGE 

$ 55,268 

, 
ss~764 

_  6.946 

18,630 
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BO SSIER PARISH COM M UNITY CO LLEG E FO UNDATION , IN(~. 

Stater~ nt of Acliviliet; 
For the Year Ended September 39, 1998 

Temporarily 

Rqvgno~$: 

Public support: 

Contributions 

Special events and fundraising 

Total public support 

Other revenues: 

lVa:mll:rship clues 

lnlcrcSl 

TotaJ other rcYcnue  

Total revenue 

Program ltcrviccs; 

Special events a~ad fundraising 

Schola~shlps 

Total program services 

SuppOrting s~rvi~ s: 

Offk~ opc~tions 

Due~; and ~ubscript/ogs 

M ~ tings 

Professional fees / ]~ga~ 

Advertising 

M is(mllancous 

Tola! sup~ rling services 

Total expenses 

Changes in nC't a.~ClS 

Net assols, F~plcmbcr 30. 1997 

N~! asscls, Scplcrnbcr 30, 1998 

$ 285 

--  
11.296 

16,746 

~49 

~8,191 

2.668 

2#68 

1,459 

575 

I,Sl~ 

1,040 

2,302 

6,89~ 

18.630 

$ 40,3~0 

I01 

o19_! 

47 659 

2,120 

20 

500 

8,000 

A~  

__ _9:288 

__  . 
14~471 

33,188 

$ 40,635 

.
18.219 

16,7a6 

250 

4,788 

7.411 

1,479 

1,07~ 

1,517 

1,040 

10,302 

__ __ _ I/2Q~ 

~
16 621 

51818 

The accom[mrtying notes axe an integral part of th~sc financial statements 
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BO S!glER PA R ISH CO M M UN ITY CO LLEG E FO U NDATIO N , IN(]. 

$~tement of Cash F]0,ws 
Year ended Septerabcr 30, 1998 

Public support and mer~tbcrship dues received 

Intelr~t and dividends ruccivcd 

Cash pa~id lot proD'am ~~rvicca 

Cash ~dd for supporting ~rvi~ s 

Net Cash Provided by Operating Activities 

Net IncreaJr+ in C~ J 

Cash at beginning of year 

Cash a! end Oflhe year 

Changes in net ass~Is 

AdJustments to m :x~llcile cha~ge in net assets to net cash pr~rlded 
by OpfPalixtg activities'. 

Changes in: 

Unconditional promlscs to give 

Ao~omnts payable 

Net C~lsh provided by Operating Actlvili~s 

The accompanying notes arc an inte~ral I~a.q of these financial blatemenls+ 

F'~UE 87 

$ "]2,104 

250 

(6,910) 

(10,176) 

55,268 

51,818 

(3,696) 

__ . 6~  
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BO SSIER PARISH CO M M UNITY COLLEG E FOUNDATIO N, INC. 

Notes to Financial Statements 
Scplefftbca" 30, 1998 

Summ ary of S|galflc~ml Accounting Pollc|es 

PAGE OB 

Nature ~..AgLvitic~; - The Bossier Parish Community College Foundation, Inc. (the Organization) is a non-plofit 
corpo ration organized and operated exclusively for religious, charitable, scientific, lltera~" or education parposes 

TheOrganJzation wasincoi-pora/n, lon S~ptombe r 24,1997. Theaclivttiesodrrently provided by theOrganizatiun  
include education scholarships fol studems of Bossier Parish Community College and financial supporl to the 
college's faculty sod staff and the college's atldetjc deparlment. 

Fthad ~ u~ Zq.~lillg - To ensure the obsctvattce of limilations and restrictions plaoo0 on the us of rer, ourc, es available 
to the Organization, the accounts of the Organization are maintained in accordance with principles of fund 
aeeoun~/ng. Under fund accoun ting, re~;oato:s fur ,various t.mrl~ses are clas~itied  for accounting nod reporting 
purpo~;s into funds established according the their nature and lmrpose. Separate aocotmts are maintained for each 
fund; hov,~+ver, in the accompanying financial statements, funds haw  been combined and presented  for the 
Organl zafion as a whole in accordance with the provisions of Stalement of Financial Accounting Standards N0. 
I 17, "FinaneiaJ Statements of Not-for-Profit Organizations," 

Basis of~  - The acco mpanying financial statements have been prepared on the accrual basis of 
aoceunting and, accordingly, refloet all significant receivables, payables, and other liabilities. 

.C.~9..~Loka~..~ - The Organization repo rts gills el'cash and other as.~ls as restricted suppo rt if they are received 
with donor stipulatJolts that limit the use of the donated as+~e,.s, W hen a donor restriction e~pires, th at is, when 
a slipxdated  time restriction ends or purpose restriction is acc omplished , temporarily restricted  net assets are 
reclassified to unrestricled  nel assets and rq~orted  in the Statement of activities as net as~ts released from 
restriction s. 

ProtlXi~s to Gi~y~ - unconditional promises to give am recognized as revenue in the pe riod received and as asscis. 
deerP2t~ s of liub ilities, or expend s dependJng on the form of the benefils rece ived  Protaises to give are lo~orded 
at net realizable value if th ey are expected to be colleGted  in one year and at fair value if they are expe cted In be 
co llected  in more than one year, Conditional prom ises to give are reo~gnized when the condJtion+~ on which they 
depend are substantially met 

In..E~ n'ket.T_ .~ _~ - No provision has been ~ e for income loxes in the financial statements, The Organi,,~ation is 
exempt from Fed eral ~  Stale inco me loxes under Internal Rcvenne Code Section 501(c)(3). This code section 
enables the Organiza tion to accept donations which qualify as charitable co ntributions to the donor, The 
Organiza tion's classifi~atiot~ with the Internal Revenue Service is as a public charity, not a private foundation. 

L~,_~ff Eslifltate[ - The preparation of financial statements requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results coald differ from 
those cstin,-.atc~. 

i',~ ..~ ets - Net assets consist of the followi ng 

l.Jn~slricted - Thege net assets aae available for general activities of the Organization, subject only to tile 
discretion of the govern ing board. 

"Tempozarily reside'ted  - Theso n~ as~ts ate restricted  by donors to be usod for some specific purpose 

Permanently regtrictr.M + These net assets are pe nnan~nfly ~strieled by  donor~ and cannot be used by the 
Organization. lnve~ment income may be  used for general aclivities of the Organiza tion. The Or~ ,fization 
It,as no pe rmana nfly ~sl.fieted  net assets at this time. 

S 
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BO SSIER PAR ISH CO M M UNITY CO LLEG E FOUNDATIO N, INC 

Tem pOrarily Rcltricted Net/t~sets 

N~~~ to Financial Sta~ments 
Sep~mber 30, 1998 

Tempontrily restricted net assets ar~ available for tile fol|owi~  purpose s 

Alhlc~ic Fund 

Schol=~'dps 

N~t A~f~ls at 
I~ dt~ n~ of 

Change in 

N~t ̂ ss~  

$ 

PAGE BN 

Net ASS~~ at 

~ En~ ~f Year 

11,110 $ 

2.078 

11,110 

2.078 

2~  20.000 

'I'olal temporarily restrlc~ed  

Conce~,tratlon of Credit Risk 

The Organization maintailts cash in two accounts at a single bank located in the stale of Louisiana. These 
financitd instzumcnts were fully insm od by the Federal De3~osito~' Insurance Corporation at September 30, 1998. 

Uncondltlonai Prom i~ s to G ive 

Unconditional promises to give at September 30, 1998, is as follows 

promises to give expected  to b~ collected in 

Less alum one year 

One to five years 

M ore than five years 

Net unmnditional promises to give 

2,855 

641 

During, fiscal 1998 the Foundation determincxl that a promise to give was unco llectible in the amount of $ l, 170 
and rc~lu~;ed  endowed  contributions for thal 81'llount. 
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