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To the Town Council 
Town of Washington, Louisiana 

OFFICE: 
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OPELOU5A5, LOUISIANA 70570 

PHON[ (318) 942 2154 

We have audited th e accompanying general purpose financial statements and th e 
combining, individual fund an d account group financial statements of th e Town 
of Washing ton, Louisiana as of and for the year ended  June 30, 1998, as listed  
in th e table of contents. These financial sta tements are the responsibility 
of th e Town of Washing ton's management. Our respo ns ibility is to express an  
opinion on th ese financial sta tements based  on our audit. 

We co nducted our audit in acco rdance with  generally accepted  auditing standards 
and the standards applicable to financial audits conta ined  in Government 
Auditing Standa rds, issued  by the Comptroller General of the United States. 
Those standards require that we plan  an d perform th e audit to obta in reasonable 
assur an ce about wheth er th e financial sta tements ar e free of material mis- 
sta tement. An audit includes examining, on a test basis, evidence  suppo rting 
the amounts an d disclosur es in th e financial statements. An  audit also includes 
assessing the accounting principles used and significant estima tes ma de by 
management, as we ll as evalua ting th e overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our  opinion. 

In our  opinion, the general purpose financial sta tements referred  to above 
present fairly, in all ma terial respects, th e financial po sition of the To wn 
of Washing ton, Louisiana, as of Jun e 30, 1998, an d th e results of its ope rations 
an d ca sh flows of its proprieta ry fund types for th e year th en ended , in 
conformity with gener ally accepted accoun ting principles. Also, in our  opinion, 
th e combining, individual fund and acco un t gr oup financial statements referred  
to above present fairly, in all material respe cts, th e financial po sition of 
ea ch of th e individua l funds and acco un t gr oups of th e Town of Washington, 
Louisiana, at Jln~e 30, 1998, and the results of operations of such fun ds  an d 
the ca sh flows of individual proprietary fun ds for the year then ended , in 
conformity with generally accepted  acco un ting principles. 

In acco rdance  with  Gove~ t Auditing Standards, we have also issued  our report 
dated November 9, 1998, on our  co ns ider ation of th e To wn of Washington's 
internal co ntrol over  financial reporting and our tests of its complian ce with 
certa in provisions  of laws, regulations, co ntracts an d gr an ts. 

Our  audit was co nd ucted for the purpose of forming an  opinion on th e general 
purpose financial sta tements taken as a wh ole an d on th e combining, individual 
fund an d acco unt gr oup financial sta tements. The accompanying fina ncial 



infor,~tion listed as supporting sched ules in the table of contents is presented  
for purposes of additional analysis and is not a required part of th e financial 
statements of th e Town of Washington, Louisiana. Such information has been 
subjected  to th e auditing procedures applied  in th e audit of th e general 
purpose, combining and individual fund and accoun t group financial statements 
and, in our  opinion, is fairly presen ted  in all material respects in relation 
to the financial statements of each of th e respective individual funds and 
accoun t group, taken  as a whole. 

Opelousas, Lo uJ siana 
November 9, 1998 

RICHARD C . URBAN , C .P.A . 
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TOWN OF WASHINGTON , LOUISIANA 
OOMBINING BALANCE SH~ T - ALL FUND TYPES AND ACOOUNT GROUPS 

June 30, 1998 
With Comparative Totals for June 30, 1997 

Cash 
Investments, at c~ st 
Receivables (net of allow- 
ance for un collectables): 
Interest 
Taxes 
Accounts 
Special assessn~nts 

Due from oth er fun ds 
Unbilled service revenue 
Inventory 
Prepaid expenses 
Restricted assets: 

Cash 
Investments, at cost 

Fixed assets (net of 
accumulated  depreciation) 

Total Assets 

Governmental Fund TYPes 

General 
Spe cial 
Revenue 

$ 9,947 $ 41,493 
47,001 

2,764 
176 

Debt 
Service  

9,115 

12,711 88,670 9,115 

The accompanying notes are an integral part of this statement. 
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Proprie~  
Fund Groups 

$ 66,212 $ 
123,823 

619 

31,522 

384 
17,458 
5,355 
8,800 

25,538 
41,830 

1.988.684 

C~ neral 
Fixed 
Assets 

I .578.661 

2,310,225 1,578,661 

General 
Long-term 

Debt . 

TOTALS 
Memorandum Only 

1998 1997 

117,652 
170,824 

795 
2,764 
31,522 
9,115 
384 

17,458 
5,355 
8,800 

25,538 
41,830 

$ 58,502 
339,535 

5,599 
1,873 
32,959 
9,115 
29,051 
17,458 
5,355 
3,479 

25,024 
302,207 

3.567.345 3.619.176 

3,999,382 4,449,323 



 

TOWN OF WASHINGTON , LOUISIANA 
OOMBINING BALANCE SHEET - ALL FUND TYPES AND A(XXX]Nr GROUPS 

June 30, 1998 
with Comparative Totals for June 30, 1997 

LIABILITIES AND ~JND DQUITY 

Liabilities: 

Governmental Fund TYPes 

Accounts payab] e $ 
Accrued expenses 
Due to oth er funds 
Current liabilities payable 

from restricted  assets: 
Utility refunding bonds 
pa yab le 

Accrued  interest pa yab le 
Customers ' deposits 

Utility refunding bo nds 
pa yab le 

Genera] 

2,838 
2,516 

Tota l liabilities 
__  

5~354 

Fund equity: 
Investments in general 
fixed  assets 

Contributed  capital 
Reta ined  earnings: 
Reserved  
Unreserved  

Special 
Revenue 

- - -  $ 
111 

Debt 
Service 

384 

384 

Fund balances : 
Reserved for ope ration 
and maintenance --- 153 --- 

Unr eserv ed -undesignated  
__  

7,357 88,406 8,731 

Tota l fun d equity 
__  7t357, 88,559 8t731 

Total liab ilities 
an d fund equity 12,711 88,670 9,115 

= = = : : = : = : = = = = = = =  = = = = = - - - 

The accompanying notes are an  integral part of this statement. 
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Proprietary 
Fund Groups 

3,642 $ 
2,254 

44,711 

50.607 

3,245,867 

986,249) 

2.259.618 

2,310,225 
= = = = = = = = = = 

Genera] 
Fixed 
Assets 

1,578,661 

1.578.661 

General 
Long-term 

Debt 

1,578,661 --- 
= = = = = = = = = = = = = = = = = = = = 

TOTALS 
Memorandum Only 

1998 1997 

6,480 
4,881 
384 

44,711 

56.456 

1,578,661 
3,245,867 

986,249) 

153 
104.494 

3.942.926 

3,999,382 
= = = = = = = = = = 

7,821 
4,460 
29,051 

24,603 
9,610 

44,072 

326.701 

446.318 

1,504,960 
3,245,867 

262,066 
(1,250,979) 

218,345 
22.746 

4.003.005 

4,449,323 
= = = = = = = = = =  



 

TOWN OF WASHINGTON , LOUISIANA 
~ 3INING STA~  OF REArENUES, EXPI~ DITURES, AND CHANGES 

IN ~  BALANCES - ALL GOVERNME~ZfAL FUND TYPES 
Year 9~ded June 30, 1998 

with Comparative Tota]s for th e Year Ended Jun e 30, 1997 

Revenues: 
Taxes 
Licenses and permits 
Intergovernmenta 1 
Charges for services 
Fines 
Miscellaneous 
Interest 
Total reven ues 

Special Debt 
General Revenue Service 

141,592 

Expenditures: 
Current: 
Gener al gover nmen t 128,536 
Public safety - police 117,087 
Street department 116,568 

$ 64,273 $ --- 

13,020 

111734 
89,027 

18,279 

Total expenditur es 362,191 I
_ /~8 279 

Excess (deficiency) of 
reven ues over (under) 
expenditur es (220,599) 70t748 

Other financing sour ces (uses): 
Operating transfers in 
Operating transfers out 
Total other financing 
sour ces (uses) 

215,430 10,000 
(212,024 ) 

215,430 (2021024) 

Excess (deficiency) of 
revenues and oth er  sour ces  
over expenditures and 
oth er  uses ( 5,169) (131,276) 

Fund balan ce , beginning 12,526 219,835 8,731 

Fund ba lan ce, en ding 7,357 88,559 8,731 

TOTALS 
(Memorandum Only) 
1998 1997 

$ 86,579 
32,150 
34,150 
14,483 
17,060 
34,469 
11,734 

230,619 

146,815 
117,087 
I161568 

$ 81,698 
29,847 
9,387 
15,120 
15,974 
38,296 
12,002 

198r636 

166,207 
111,978 
91t765 

380t470 369,950 

(149,851) (167,626) 

225,430 
(21-- 2,024) 

241,798 
( 67,425) 

13,406 174,373 

(136,445) 6,747 

241,092 234t345 

104,647 241,092 
= = = = = = =  ~ = = = = = = 

The accompanying notes are an  integral part of th is statement. 

8 



 

TOWN OF WASHINGTON, LOUISIANA 
COMBINED STATEMENT OF REVENUES, EXP~NDITURES, AND CHANGES IN 

FUND BALANCE - BUDGET AND ACYJAL - GENERAL, 
SPECIAL REVENUE, AND DI~3T SERVICE  FUNDS 

For the Year Ended June 30, 1998 

Revenues : 
Taxes 
Licenses and permits 
Inter governme~~ta 1 
Charges for services 
Fines 
Miscellaneous 
Interest 
Tota] revenues 

Expenditures : 
General government 
Public safety 
Street department 
Capital Outlay 
Tota l expend/tures 

Excess (deficiency) of revenues 
over (under) expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Total oth er financing 
sour ces (uses) 

General Fund 
variance - 
Favorable 

21,700 $ 
24,800 
35,200 
2,600 
16,500 
37,900 

Actual (Unfavorable) 

22,306 $ 
32,150 
34,144 
1,463 
17,060 
34,469 

606 
7,350 
1,056) 
1,137) 
560 

3,431) 

131,612 
117,920 
113,620 

128,536 
117,087 
116,568 

3,076 
833 

( 2,948) 

961 

(2 24,452) ( 220,599) 3,853 

222,000 215,430 ( 6,570) 

_
22

_
2,000 215t430 ( 6,570) 

Excess (deficien cy) of reven ues 
and other source, s over expen- 
ditures and other uses ( 2,452) ( 5,169) ( 2,717) 

Fund balance , beginning 

Fund balance , ending 2,452) 

121526 12t52~ 

7,357 9,809 

The accompanying notes are an integral part of this statement. 
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Budqet 

57,000 

9,100 

10,400 
76,500 

19,710 

Actual 

$ 64,273 

13,020 

11,734 

_
89,027 

18,279 

_
18t279 

Variance - 
Favorable 

(Unfavorab le) 

Debt Service Fund 

Actual 

Variance  - 
Favorab le 
Unfavorable) 

$ 7,273 --- $ --- $ 

3,920 

1,334 
12,527 

1,431 

1,431 

56t790 
__

70t748 13,958 

10,000 
(231,301) 

(221,301) 

10,000 --- 

(212,024) 19t277 

(202,024) 19,277 

(164,511 (131,276) 33,235 

(164,511) 
= ~ ~ = = = = = 

_
219,835 219t835 

88,559 
~ =:= = = = = =  

253,070 
= = = = = = = = 
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TOWN OF WASHINGTON , LOUISIANA 
OOMBINED STA~  OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EAR~INGS - PROPRIETARY FUND TYPE 
Years Ended June 30, 1998 and 1997 

Operating revenues: 
Charges for services: 
Gas sales 
Water sa les 
Sewer charges 
Connection charges 
Tapping charges 

Miscellaneous revenues 
Total operating reven ue 

Operating expenses: 
Gas department 
Water department 
Sewer department 

To ta l ope rating expenses 

Operating income (loss) 

Non-ope rating reven ues (expenses): 
Loss on sale of equipment 
Interest income 
Interest expense 

To tal non-operating revenues (expenses) 

En terprise 
1998 1997 

42.607.44 ( 21r220.73) 

- - -  ( 1,458.26) 
11,069.47 14,836.14 
37,607.94) ( 40,427.66) 
26,538.47) ( 27,049.78) 

Incon~ (loss) before ope rating transfers 16,068.97 ( 48,270.51) 

Transfers 
Transfers 
Transfers 

Net 

to Genexal Fund 
to Cemetery Fund 
from Sales Tax Fund 
ope rating tr ansfers 

Net income (loss) 

Reta ined  earnings (deficit), beginning 

Reta ined earnings (deficit), ending 

182,570.00 
10,000.00 

( 179,163.93) 

175,173.00 
5,800.00 

( 6,600.00) 
13.406.07 174.373.00 

2,662.90 ( 222,643.51) 

( 988,912.36) ( 766,268.85) 

( 986,249.46) ( 988,912.36) 

The accom panying notes are an  integral part of this sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
COMBINED STATI~MEhrf OF CASH FLOWS - PROPRIETARY FUND TYPE 

Year Lhnded June 30, 1998 

CASH FLOWS FROM OPERATING ACt iVITIES 
Net income 
Adjustments to reooncile net loss to net cash 
provided by operations: 
Depreciation 

Decrease (increa se) in: 
Accounts receivable 
unbilled  service revenue 
Accrued interest rece ivab le 
Inven tory 
Due from other fun ds 
Prepaid expens es 

Increase (decrease) in: 
Accounts payable 
Accru ed expenses 

NET CASH PROVIDED BY OPERATING  ACTIVITIES 

CASH FLOWS FR OM INVESTING ACT IVITIES  
Increa se in investments, at cost 
Purchases of plant and equipment 
Decrease in restricted  assets 
Decrea se in current liabilities payable from  
restricted  assets 
NET CASH PROVIDED  BY INVESTING  ACTIVITIES  

CASH FLOWS FROM  FINANCING ACT IVITIES  
Contributed  capital 
Principa l red uction of long-term liabilities 

NET CASH (USED  BY) FINANCING ACTIVITIES 

N~f INCREASE IN CASH 

CASH AT BEGINNING OF YEAR 

CASH AT END OF Y~IAR 

2,662.90 

145,416.57 

1,427.20 

720.34 

28,667.47 
5,321.18) 

82.08 
173.655.38 

( 18,497.53) 
( 19,884.00) 
259,862.86 

( 33,574.30} 
187,907.03 

326,701.00) 
326,701.00) 

34,861.41 

31,350.29 

66, 211.70 

The accompanying notes are an  integral part of th is statement
. 
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TOWN OF WASHINGTON 
NOTES TO FINANCIAL STAT~~4ENTS 

June 30, 1998 

The Town of Washington, Louisiana was incorporated under the provisions 
of th e Lawrason Act. The Town operates under a Mayor-Board of Aldermen 
form of government. 

The acco unting and reporting  policies of th e Town of Washington conform 
to generally accepted  acco unting principles as applicable to governments. 
Such accoun ting and repo rting procedures also co nform  to the requiren~ nts 
of Louisiana Revised Statutes 24:517 and to the guides set forth in th e 
Louisiana Municipal Audit an d Acco unting Guide, an d to th e industry audit 
guide, Audits of Sta te and Local Governmenta l Units. 

The following is a summary of cer ta in significant acco unting po licies. 

Reporting Entity 
This repo rt includes all funds and th e general long-term  debt account 
group which are co ntrolled by or dependent on th e Mayor and Board of 
Aldermen. Control by or dependence on the Town was determined  on th e 
basis of budget adoption, taxing auth ority, auth ority to issue debt, 
election or appointment of governing body, and other  general oversight 
respo ns ibility. 

Fund Accountinq 
The acco unts of th e Town of Washington ar e organ ized  on th e basis of funds 
and acco unt gr oups, each of which is considered  a separate accoun ting 
entity. The ope rations  of each fun d ar e acco unted  for with  a separate 
set of self-balancing acco unts that comprises its assets, liabilities, 
fund equity, revenues and expenditures, or expenses, as appropriate. 
Government resources ar e allocated  to and acco unted  for in individual 
funds based  upon th e purposes for which th ey ar e to be spe nt and th e means 
by wh ich spending activities ar e co ntrolled . The var ious fun ds are 
grouped, in th e financial sta tements in th is report, into two categories: 
gove~ ta l and proprietary. Each categ ory, in turn, is divided into 
separate "fun d types". 

Governmental fun ds ar e used  to acco un t for all or most of a government's 
general activities, including the collection and di sbursement of earmarked 
monies (special revenue fun ds), th e acquisition or co nstruction of general 
fixed  assets (ca pita l projects funds), and th e servicing of gen eral long- 
term debt (debt serv ice funds). The general fund is used  to account for 
all activities of th e gen er al government not acco un ted  for in some oth er 
fund. 

Proprietary funds are used  to acco un t for activities similar  to th ose 
found in th e private sector, wh ere th e determination of net incc~e is 
necessary or useful to so und financial administration. Goods or services 
from such activities ar e provided to outside parties (enterprise fun ds). 

13 



NOTES TO FINANCIAL STAT~4ENTS (continued) 

Basis of Accounting 
Ba sis of Accounting refers to when revenues and expenditures or expenses 
are recognized  in the acco unts and reported  in the financial statements. 
Basis of accounting relates to th e timing of the measurements made, 
regardles s of the measurement focus applied. 

All governmenta l funds ar e acco un ted for using the modified  accrual basis 
of accoun ting. ~ eir reven ues  are recognized  wh en  th ey become measur able 
and available as net curren t assets . Taxpayer -assessed income, gross 
receipts, and sales taxes are co nsidered  "measur ab le" when  in th e hands 
of co llec ting  governments and are recognized  as revenue at th at time. 
Fines and permits are not susceptible to accrual because gen erally they 
ar e not measurab le until received . Ther efore, th ey ar e not recognized 
as reven ue un til rece ived  in cash. 

Expenditur es ar e generally recognized under the modified  accrual basis 
of accoun ting whe~ the related  fun d liab ility is incur red . Exce ptions  
to this gener al rule include principle an d inter est on gen eral long-term 
debt which is recognized  wh en  due. 

The accrual ba sis of accounting is utilized  by proprietary fund types. 
Under this method, reven ues ar e recorded  when  earned and expens es ar e 
recorded  at th e time  liab ilities ar e incurred . 

Budqets and Budqetary Accounting 
The Town follows thes e proced ures in establishing the budgetary data  
reflected in these financial statements: 

I. The Mayor prepares a propo sed  budget and submits same to the Board 
of Aldermen re later  than th irty days prior to the beginning of each 
fiscal year. 

A summary of the propo sed  budget is published  an d th e public notified  
that the pro~ sed budget is availab le for pub lic inspection. 

A pub lic hearing is held on the proposed  budget at lea st ten days 
after pub lication of the ca ll for th e hearing. 

After the holdi ng  of th e pub lic hearing  an d completion of 
necessary to finalize an d implement the budget, th e budget 
through passage of 
year for which the 

an  ordinance  prior to the commen~ t 
budget is being adopted . 

all action 
is adopted  

of the fiscal 

5. Any budgetary amenclnents require the approval of th e Mayor and Board 
of A/dermen. 

6. An y budgeta ry app ropriations  lapse at the end of each fisca l year. 

7. Budgets for the General, Special Revenue an d Debt Service  Funds are 
adopted on a ba sis co nsisten t with gen erally accepted  acco un ting 
principles (GAAP). 



NOTES TO FINANCIAL STATI~MENTS (continued) 

Investments 
Investments co nsist of certificates of deposit and are stated  at cost. 

Short-term Interfund Receivables/Payables 
During the co urse of operations , numerous transactions occur between 
individual funds for goods provided  or services rendered . These 
receivables and payab les are classified as "due from other funds" or "due 
to other funds" on th e balance  sheet. 

Prepaid Items 
Payments made to insurance companies for coverage that will benefit th e 
period be yond June 30, 1998, are reco rded  as prepaid ins ur ance. 

Bad Debts 
Unco llectable amounts due for ad valorem taxes, customers' utility 
receivab les, an d special assessments are recognized  as bad debts through 
th e estab]ishment of an  allowan ce account at th e time  information be comes 
available which would indicate th e uncollectability of th e particular 
receivable. 

Fixed  Assets and Long-term Liabilities 
The acco unting and repo rting treatment applied  to th e fixed  assets an d 
long-term liabilities associated  with  a fun d are determined by its 
measur ement focus. All governmental fun d type ope rations  ar e acco unted  
for on a spending or "financial flow" measur ement focus an d only cur rent 
assets and current liabilities ar e gen erally included on th eir ba lance 
sheets. 

Fixed  assets used  in gove~ ta l fund type operations (gener al fixed  
assets) are acoounted for in the General Fixed Assets account group, and 
are reco rded as expenditures in th e governmental fun d types when pur chased. 
The Town has elected to capita lize public domain ("infrastructur e") fixed 
assets cons isting of certain improvements other  than buildings, including 
roads, bridges, sidewalks, an d drainage improvements. No depreciation 
has been provided on general fixed assets. 

Lo ng-term liab ilities expected  to be  financed  from  governmental fun ds 
ar e accounted  for in th e General Lo ng-Term Debt acco un t gr oup. 

All proprietary fun ds  are accounted  for 
maintenance" measur ement focus, an d all 
curren t or non-cur ren t) assoc iated  with  
their ba lan ce shee ts. 

on a co st of services or "ca pita l 
assets an d all liabilities (wheth er 
their activity ar e included  on 

Depreciation of all exhaustible fixed  assets used  by th e proprietary fund 
is charged  as an expense agains t th eir ope rations. Depreciation has been 
provided  over th e estimated  useful lives using th e str aight-line meth ed . 
The estimated  useful lives are as follows: 

Utility systems 
Machinery and equipment 

15 

50 years 
5 - I 0 years 



NOTES TO FINANCIAL STATEMENTS (continued) 

All fixed  assets are stated  at historical cost. 

Interest is ca pita lized on proprietary fund assets acquired with ta x-exempt 
debt. The amount: of interest to be ca pitalized is ca lculated  by offsetting 
interest expense incurred frcln the date of th e borrowing until completion 
of th e project w~th interest earned  on invested  proceeds over th e same 
period. No interest costs have been ca pita lized  for the fiscal year ended 
June 30, 1998. 

ated Absences 
The Town ha s adopted  a policy of ten days vaca tion per year, which may 
not carry over or accumulate to future years. At Jun e 30, 1998, th e 
liability for accumulated  un paid vaca tion was minimal for both  the general 
and proprietary funds, and no liability has been reco rded . 

Comparative Data 
Comparative tota l data  for th e prior year have be en presented  in th e 
accompanying financial sta tements in order to provide an  un derstanding 
of changes in the Town's financial position and operations. However, 
comparative data have not been presented  in all sta tements be cause their 
inclusion would make certain statements un duly complex and difficult to 
understand. 

Memorandum  Only - Tota l Columns 
Total co lumns on th e gen eral purpose financial sta tements ar e captioned 
"memorandum only" to indica te that they ar e presented  only to facilita te 
financial analysis. Data in these columns do not present financial 
po sition, results of operations or changes in financial position in 
co nformity with gener ally accepted acco un ting principles. Neith er ar e 
such da ta compa rable to a co ns olida tion. Interfund elimi nations  have 
not been made in th e aggregation of this data . 

Ad valorem taxes atta ch as an enforceable lien on prope rty as of January 
I of each year. Taxes are levied  by th e Town in September or Octobe r 
and ar e actually billed  to th e taxpayers in November. Billed  taxes be come 
delinquen t on Jan uary I of th e follow ing year. Revenues from ad valorem 
taxes ar e budgeted  in th e year billed. 

For th e year en ded Jun e 30, 1998, the Town levied  a gen eral tax of 7.08 
mills on property with  an  assessment valuation totaling $3,150,620. 

Tota l tax levied  was $22,306.39 with $1,224 an d $1,540 being receivab le 
from  current roll and prior years, respe ctively. 
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NOTES TO FINANCIAL STATEMENTS (continued) 

Interfund 
Receivables 

Debt Service Funds $ --- 
Enterprise Fund - Utility Fund 384 

NOTE 4 - RES~ C~  ASSETS - ~  FUNK) TYPE 

Interfund 
Payables 

$ 384 

Restricted  assets were applicable to the following at June 30: 

Bond reserv e acco unt 
Bo nd contingency account 
Customers' deposits 

NOTE 5 - D~ IClTS IN INDIV/DHAL ]~A%~ S 

1998 

67,368 

1997 

$ 218,094 
43,972 
65,165 

67,368 327,231 

The following funds reflected deficits in their retained  earnings/fund 
balances at June 30, 1998: 

Enterprise Fund - utility Fund $ (986,249) 

The enterprise fun d deficit is due to depreciation expense on contributed  
assets, and not from normal operations. 

The Town Coun cil plans to eliminate the deficit in retained  earnings of 
the Utility Fund by increasing the charges for serv ices for utilities 
and by increa sing ope rating transfers in from th e sales tax fund. 

It is estimated t~at th e accumulated deficit should by eliminated  with in 
th e next seven  fiscal years. 

At June 30, 1998, th e carrying amoun t of the Town's deposits was $ 25,538 
and th e bank balan ces were $117,652. The To wn 's depo sits an d bank ba lance s 
were co ver ed by fed eral depo sitory  insuran ce up to $ 100,000. The 
remaining ba lan ce was co vered  by collateral held in th e pled ging financial 
ins titutions ' trust department in the To wn 's name. 
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NOTES TO FINANCIAL STAT~M~ TS (continued) 

The Town's investments oonsist of certificates of deposit and are secured 
by the same collateral discussed  above. The total co llateral pled ged 
amounted to $ 301,143 (market value) at June 30, 1998, and averaged  
$ 550,000 to $ 650,000 for th e entire year. Tota l investments of 
$ 212,654, depo sits of $ 25,538 and bank balan ces of $117,652 were 
adequately secured as of and for th e year ended  June 30, 1998. 

The following is a summary of proprietary fund-type fixed assets at June 
30, 1998: 

Enterprise Fund - 
Utility Fund 

Land 
Buildings 
Furnitur e an d fixtures 
Transportation eq%lipment 
Machinery an d equipment 
Gas system and extensions 
Water system and extens ions 
Sewe r system  and E~ tensions  

Less accumulated depreciation 

Net fixed assets 

$ 113,559 
39,995 
~5,533 
45,418 
82,370 
331,042 

1,504,461 
1,859,139 
3,991,517 
2,002.833 

1,988,684 

The Town is a defendant in various lawsuits. Although the outcome of 
these lawsuits is not presently de terminable, in the opinion of the Town's 
attorney the resolution of th ese matters will not have a ma ter ially adverse 
effect on the financial condition of the Town . 

NOTE 9 - Df~)If~TIGN OF P~  ~.~ ~ AND FLOW (F  Ft~K~ 

1.2% Sales an d Use Tax 
The Town  of Washington has ded icated  th e proceeds of its I% sales and 
use tax to th e purpose of maintenance and operation of its utility 
system.For th e year en ded June 30, 1998, $57,520 had been collected  en d 
used for th ese purposes. 

The Town has dedica ted  th e proceeds of its .2% sales and use tax to the 
purpose of street and sidewalk improve~ _nts. For th e year ended Jun e 
30, ~998, $ 6,753 had been collected  and used  for th ese pur po ses. 
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NOTES TO FINANCIAL STATEMENTS (continued) 
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To account for resources traditionally associated with governments which 
are not required to be accounted for in another fund. 
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TOWN OF WASHINGTON, LOUISIANA 
G~IERAL FUND 

June 30, 1998 and 1997 

Cash 
Ad valorem taxes receivable 

Tota l assets 

LIABILITIES AND FUND BALANCES 

Liab ilities: 
Accounts payable 
Payroll taxes pa yab le 

Tota l liabilities 

Fund balance - Unreserved-undesignated 

Total fun d ba lan ce (deficit) 

Tota l liabilities an d fun d ba lan ce 

1998 

$ 9,946.52 
2.764.35 

1997 

$ 16,983.32 
1.873.06 

12,710.87 18,856.38 

2,838.34 
2,515.79 

5.354.13 

7.356.74 

7.356.74 

4,178.51 
2.152.06 

6.330.57 

12.525.81 

12.525.81 

12,710.87 18,856.38 

The accompanying notes are an  integral part of this statement. 



 

TOWN OF WASHINGTON, LOUISIANA 
~ FOND 

STA~  OF ~ , EXPI~qDITURES, AND CHANGES IN 
FUND BALANCE - BUDGET (GAAP BASIS) AND ACYOAL 

Year Ended June 30, 1998 
with Comparative Actual Amounts for Year Ended Jun e 30, 1997 

Revenues ~ 
Ad valorem taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeits 
Misce llan eous revenues 

Tota l revenues 

Expenditures: 
General government 
Public safety - police 
Street department 

Tota l expenditures 

1998 

Actual 

$ 22,306.39 
32,149.45 
34,143.89 
1,462.92 

17,060.00 
34,469.22 
141,591.87 

128,536.18 
117,087.15 
116r567.61 
362,190.94 

Varian ce - 
Favorable 
( Unfavorab le ) 

$ 

( 
( 

( 
2,891.87 

1997 
Actual 

Excess (deficiency) of reve- 
nues over expenditur es (224,452.00) (220,599.07) 3,852.93 (232,676.15) 

Oth er financing sources: 
Operating transfer from : 
Utility fun d 184,000.00 182,570.00 
Sales tax fund 38,000.00 32,860.00 

( 1,430.00) 
( 5r140.00) 

175,173.00 
60.825.00 

Total other  sour ces 222,000.00 215,430.00 ( 6,570.00) 235,998.00 

Excess (deficiency) of reve- 
nues & other  so ur ce s over  
expenditur es & other  uses ( 2,452.00) ( 5,169.07) 2,717.07) 3,321.85 

Fund balance , beginning 12,525.81 12,525.81 9.203.96 

Fund balance, ending ( 2,452.00) 7,356.74 9,808.74 12,525.81 

The accompanying notes are an  integral part of this sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
G~Nm~ L FUND 

STATEMENT OF EXP~NDI~0RES COMPARED TO BUDGET (GAAP) BASIS 
Year Ended June 30, 1998 

with Canparative Actual Amoun ts for Year Ended  June 30
, 1997 

General government: 
Auto expense 
Audit fees 
Salaries 
Attorney fees 
Accounting fee s 
Advertising 
Group insurance 
Utilities 
Office supplies 
Payroll taxes 
Miscellan eous 
Dues and subscriptions 
Ins ur an ce  
Preparation of tax roll 
Repairs and mainte~ ince 
Cour t clerk 
Mayor's auto allowance 
Washington mus eum 
Telephone 
Meetings an d conventions  
Pest control 
Supplies - general 
Jan itorial supplies 
Capital outlay 

1998 

Budqet Actua l 

$ 1,000.00 
2,800.00 
15,600.00 
1,800.00 
2,350.00 
1,000.00 
13,000.00 
12,800.00 
3,200.00 
13,800.00 
5,200.00 
1,320.00 
38,400.00 

620.00 
1,500.00 
300.00 

2,472.00 
3,600.00 
1,400.00 
1,500.00 
650.00 

1,100.00 
1,200.00 
5,000.00 

$ 1,300.97 
2,600.00 
15,064.90 
1,200.00 
2,300.00 
1,030.89 
10,189.85 
15,439.88 
3,279.61 
13,807.07 
4,782.94 
1,335.30 

38,774.65 
724.40 

1,289.25 
300.00 

2,472.00 
2,496.75 
1,488.70 
1,434.09 
572.99 
957.88 

1,124.06 
4.570.00 

Total general 
government 131,612.00 128.536.18 

Public safety - police : 
Salaries 
Auto expense 
Film an d developing 
Coroner ' s fees 
Equipment repairs 
Supplies 
Teleph one 
Miscellan eous 
Office supplies 
Feeding prisoners 

Variance - 
Favorable 
(Unfavorab le) 

$( 300.97) 
200.00 
535.10 
600.00 
50.00 
30.89) 

2,810.15 
2,639.88) 

79.61) 
7.07) 

417.06 

15.30) 
374.65) 
104.40) 
210.75 

1,103.25 
88.70) 
65.91 
77.01 
142.12 
75.94 
430.00 

1997 
Actual 

$ 836.84 
2,300.00 
16,206.58 
1,900.00 
1,930.00 
725.50 

11,911.54 
13,794.08 
2,378.94 
11,663.54 
5,325.05 
1,161.30 
43,318.48 

610.00 
1,015.06 
275.00 

2,400.00 
4,500.00 
1,273.20 
1,860.40 
532.99 

2,237.03 
1,756.81 
17,810.00 

3,075.82 147.722.34 

409.28 
268.20) 
25.67) 
30.00 
159.25 
85.02 
35.39) 
21.51 
7.41 
17.38 

88,465.41 
9,037.97 
242.31 

The accompanying notes ar e an  integral part of th is statement
. 
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Public safety - police 
(continued): 
Uniforms 
Capital outlay 

1998 

Budget 

800.00 
6.000.00 

Actual 

700.54 
5.867.20 

Variance  - 
Favorable 
(Unfavorable) 

1997 
Actual 

99.46 869.43 
132.80 --- 

Tota l expenditures 117,920.00 117,087.15 832.85 111,978.41 

Street department: 
Salaries 
Truck expen se 
Repairs and maintenance 
Concrete, gravel, etc. 
Miscellan eous 
Small tools an d suppl~es 
Ca pital outlay 

672.34 
50.35) 
69.63 
147.00 
314.18) 
207.80) 

3,264.25) 

Total stree t 
de partment 113,620.00 116,567.61 ( 2,947.61) 91,764.44 

Tota l expenditures 363,152.00 362,190.94 961.06 351,465.19 
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SALES TAX FUND 

To account for the receipt and use of proceeds of th e Town's I .2% sales 
and us e tax. These taxes are dedicated to ca pital expenditures for sewer 
and sewage disposal department operations and maintenance. 

A po rtion of accumulated  sales tax revenues has been dedica ted  to be used 
for street improvements. 

To account for th e rece ipts an d subsequent expenditur e of fun ds received  
for th e sale of cemetery plots and the maintenance an d upkee p of th e Town- 
owned  cemetery. 
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ASSETS 

TOWN OF WASHINGTON, LOUISIANA 
SPECIAL REVENUE ~JNDS 

(X)MBINING BALANC~ S~ 5~'r 
June 30, 1998 

with Cc~parative Totals for June 30, 1997 

Totals 
Sales Tax 1998 1997 

Cash $6,341.14 $ 35,151.50 $ 41,492.64 $ 10,169.35 
Investments, at cost --- 47,001.17 47,001.17 234,210.20 
Accrued interest receivable --- 175.78 175.78 4.258.55 

Tota l Assets 6,341.14 
= = = = = = = = 

LIABILITIES AND FUND BALANCES 

Liab ilities: 
Payroll taxes payab le $ 110.54 
Due to Utility Fund --- 

Tota l liab ilities 110.54 

Fund Balances: 
Reserved  for operations 

and maintenance  
Unreserv ed -Undesignated  6t230.60 

Total fund balan ce s 6t230.60 

Total liabilities and 
fund ba lances 6,341.14 

= = = = = = = = 

82,328.45 
= = = = = = = = = =  

152.72 
82.175.73 

82.328.45 

82,328.45 

88,669.59 

110.54 

110.54 

152.72 
88.406.33 

88.559.05 

88,669.59 
= = = = = = = = = = 

248,638.10 
= = = = = = = = = =  

135.75 
28.667.47 

28.803.22 

218,345.40 
1.489.48 

219.834.88 

248,638.10 
= = = = = = = = = = 

The accompanying notes are an  integral part of th is statement. 
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TOWN OF WASHINGTON, LOUISIANA 
SPECIAL REVENUE FUND 

OOMBINING STATIIMENT OF REVENUES , EXPENDITURES 
AND CHANGES IN FUND BALANCES 
Year Ended June 30, 1998 

with Comparative Totals for Year Ended Jun e 30, 1997 

Revenue: 
Taxes 
Charges for services 
Miscellaneous 

13,020.00 

Total reven ues 13.020.00 

Expenditures: 
General goverl~nent 18,278.88 

Total expenditur es 18,278.88 

To ta ls 
Sales Tax 1998 1997 

$ 64,273.38 

11.733.60 

76,006.98 

$ 64,273.38 
13,020.00 
11,733.60 

89,026.98 

18,278.88 

18.278.88 

$ 59,113.22 
12,420.00 
12.001.76 

83,534.98 

18,485.11 

18.485.11 

Excess (deficien cy) of 
revenue s over 

expenditur es ( 5,258.88) 76,006.98 70,748.10 65,049.87 

Other financing sour ces 
(uses): 
Operating transfers in 
Operating tran sfers out 

10,000.00 --- 10,000.00 5,800.00 
- - -  (212,023.93) (212,023.93) ( 67,425.00) 

Tota l other financing 
sources (uses) 10,000.00 (212,023.93) (202,023.93) ( 61,625.00) 

Excess (deficiency) of 
revenues and oth er 
sour ces over expend- 
itur es and other uses 4,741.12 (136,016.95) (131,275.83) 3,424.87 

Fund balan ces, beginning 1,489.48 218,345.40 219,834.88 216,410.01 

Fun d ba lance s, ending 6,230.60 82,328.45 88,559.05 219,834.88 

The acc~npanying notes are an integral part of th is sta tement. 
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TOWN OF WASHINGTON , LOUISIANA 
SPECIAL REVENUE FUNDS 

C~MEqI~RY FUND 
STATI~4~N~f OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACI~0AL 
Year Ended June 30, 1998 

with Comparative Actual Amounts for Year Ended  June 30, 1997 

Revenues: 
Charges for services: 
Sale of plots 
Interment fees 
Maintenance & upkee p 
Total revenues 

Expenditures: 
General government: 
Miscellaneous 
Interment fees 
Gas, oil & repairs 
Supplies 
Capita l outlay 
Salaries 
Payroll taxes 
Tota l expenditures 

1998 

Budqet Actua l 

Variance - 
Favorable 
(Unfavorab le) 

$ 6,800.00 $ 10,025.00 $ 
300.00 

21000.00 
9.100.00 

11,500.00 
860.00 

19.710.00 

975.00 
2,020.00 
13.020.00 

10,646.10 
827.58 

18.278.88 

3,225.00 
675.00 
20.00 

3.920.00 

577 
65 
29 
3 

06 
00 
50 
24 

853.90 
32.42 

1.431.12 

1997 
Actual 

Exce ss (deficien cy) of reve- 
nues over expenditures (10,610.00) ( 5,258.88) 5,351.12 ( 6,065.11) 

Other financing sour ce s: 
Operating tran sfer from 
Utility Fund 
Tota l oth er sour ces 

Excess (deficiency) of reve- 
nues over expenditur es 

Fund balan ce , beginning 

Fund ba lance, ending 

lO,OOO.0O 
10,000.00 

10,000.00 
10,000.00 

5f800.00 
5.800.00 

( 610.00) 4,741.12 5,351.12 ( 265.11) 

1.489.48 1,489.48 1,754.59 

( 610.00) 6,230.60 6,840.60 1,489.48 

The accompanying notes ar e an  integral part of this sta tement. 
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TOWN OF WASHINGTON , LOUISIANA 
SPECIAL REVENUE FUNDS 

SALES TAX FUND 
STATEMENT OF RE~ , EXPENDITURES, AND C}IANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND AC~ AL 
Year Ended June 30, 1998 

with Comparative Actual Amoun ts for Year Ended  Jun e 30, 1997 

Revenues: 
Taxes: 
Sales Taxes 

Miscellaneous revenues: 
Interest on investments 
Total reven ues 

Expenditures: 
General goverrm~ent 

Tota l expenditures 

1998 

Actua l 

Variance - 
Favorable 
( Unfavorable ) 

1997 
Actual 

$ 57,000.00 $ 64,273.38 $ 7,273.38 $ 59,113.22 

I0t400.00 
67,400.00 

11r733.60 
76.006.98 

It333.60 
8.606.98 

12r001.76 
71.114.98 

Excess of reven ues over  
expenditures 67,400.00 76,006.98 8,606.98 71,114.98 

Other financing uses: 
Operating transfer to : 

Ge neral Fund 
Utility Fund 
Total other  uses 

38,000.00 
193r301.00 
231,301.00 

32,860.00 
179t163.93 
212,023.93 

5,140.00 
14t137.07 
19.277.07 

60,825.00 
6t600.00 

67.425.00 

Excess (deficien cy) of 
revenues over expendi- 
tur es & oth er uses (163,901.00) (136,016.95) 27,884.05 3,689.98 

Fund balan ce , beginning 

Fund balance , ending 

218.345.40 218.345.40 214.655.42 

(163,901.00) 82,328.45 246,229.45 218,345.40 

The accompanying notes are an integral part of this sta tement. 
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To account for the fun ds generated by assessing individual property owners for a 
share of th e cost of paving several streets with in the Town. 
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ASSETS 

Assessments receivable 

Total assets 

TOWN OF WASHINGTON, LOUISIANA 
DEBT SERVICE FUND 

BALANCE SHEET 
June 30, 1998 

With Comparative Tota ls for June 30, 1997 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Due to utility fun d 

Total liabilities 

Fun d balances : 
Reserved for debt service  
Unreserv ed -un designated 

To tal fund ba lan ces 

Total liab ilities an d 
fund ba lan ces 

Street Pavinq Project Fund 
1998 1997 

$ 9r115.05 $ 9ri15.05 

9,115.05 
= = = = = = = = = 

9,115.05 
= = = 2 = = = = = 

383.90 383.90 

383.90 

8,731 .15 

383.90 

8,731 .15 

8t731.15 8r731.15 

9,115.05 
= = = = = = = = = 

9,115.05 
= = = = = = = = = 

The accompanying notes are an  integral part of th is statement. 



 

TOWN OF WASHINGTON , LOUISIANA 
DEBT SERVICE ~JND 

STAT~IMENT OF ~ , EXPENDITURES 
AND CHANGES IN FUND BALANCES 

June 30, 1998 
with ~ ative Totals for Year Ended Jun e 30, 1997 

Revenues: 
Miscellaneous - 

Interest Inoome 

Total revenue 

Expenditures: 
Principle retirement 
Interest 

Total expenditur es 

Excess (deficiency) of revenues 
over expenditures 

Other financing sour es (uses): 
Operating transfer  from (to) 

Sales tax fund 
utility fun d 

Tota l other  source s (uses) 

Excess (deficien cy) of revenues en d 
oth er sour ces over expenditur es 
and oth er  uses 

Fund balan ce, beginning 

Fund ba lance , ending 

Street Pavin9 Project Fund 
1998 1997 

$ 

8,731.15 8.731 .15 

8,731.15 8,731.15 

The accom panying notes are an integral part of th is sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
DEBT SERVICE FUND 

STATE~ NT OF REVENUES r EXPENDITURES, AND CHANGES IN 

FUND BALANCE  - BUDGET (GAAP) BASIS AND ACTUAL 
Year Ended June 30, 1998 

Revenues: 
Miscellaneous - 

Interest InCome 

Total revenue 

Expenditures: 

Excess revenues over expenditur es 

other financing uses: 
Operating transfer from (to): 

General fen d 
Utility fun d 

Total other uses 

Excess (deficiency) of reven ues 
over expenditures and other uses 

Fund balan ce , beginning 

Fund balance, ending 

Street Paving Project Fund 
Budget 

$ $ 

Actual (Unfavorable) 

8,731.15 

8,731.15 
= = = = = = = = =  

8.731.15 

8,731.15 
= = = = = = = = =  

The accom panying notes are an  integral part of this statement. 
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Utility Fund - To account for the provision of gas, water and sewer 
services to resident of th e Town. All activities 
nece ssary to provide such service s are accounted for in 
this fund, including, but not limited  to, administration, 
operations, maintenance, financing and related debt service, 
and billing and collection. 
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ASSETS 

TOWN OF WASHINGTON, LOUISIANA 
UTILITY FUND 

COMPARATIVE BALANCE SHEET 
June 30, 1998 and 1997 

Current assets: 
Cash 
Investments, at cost: 
Accounts reoeivable, net of allowan ce for 
uncollectable accoun ts ($671.25) 

Unbilled service revenue 
Accrued interest rece ivable 
Due from debt service fund 
Du e from sales tax fund 
Inventory 
Prepaid expenses 

Total current assets 

Restricted assets: 
Bond reserv e account: 

Investments, at co st 
Bond contingency account: 

Investments, at cost 
Customers deposits: 
Cash 
Investments, at cost 

Total restricted assets 

Plan t and equipment, at cost, 
net of accumulated de preciation 
(1998 - $2,002,833.30; 
1997 - $1,857,416.73) 

Tota l assets 

1998 

66,211.70 
123,822.84 

5,355.17 
8.799.82 

254.172.19 

25,538.21 
41.830.15 

67,368.36 

1,988.683.66 

1997 

$ 31,350.29 
105,325.31 

226,307.08 

218,094.28 

43,971.96 

25,024.21 
40,140.77 

327.231.22 

2,114.216.23 

2,310,224.21 2,667,754.53 

The accompanying notes are an  integral part of this statemen t . 
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LIABILITIES AND FUND EQUITY 

Liabilities: 
Current liabilities 
(payable from current assets): 
Accounts pa yable 
Accrued expenses 
Total current liab ilities 
(pa yab le from current assets) 

Current liab ilities 
(payab le from restricted assets): 
Utility refunding bonds payable 
Accrued interest pa yable 
Customers ' deposits 
To tal current liab ilities 

(pa yable from restriced assets) 

Long-term liab ilities: 
Utility refunding bo nds  pa yab le 
Total long-term liab ilities 

Tota l liabilities 

Fund equity: 

Contributed  capita]: 
State grants 
Fed eral gran ts 
Intergoverr~ ]ta] 
Tota l contributed capita l 

Reta ined earnings: 
Reserved  for bo nd retirement 
Unreserved 
Tota l reta ined  earning s (deficit) 

To tal fund equity 

1998 

3,642.29 
2,254.04 

5,896.33 

44,710.45 

44,710.45 

50,606.78 

236,146.36 
2,366,219.00 
643,501.53 

3,245,866.89 

1997 

3,642.29 
2.171.96 

5.814.25 

24,603.00 
9,609.52 
44.072.23 

78.284.75 

326.701.00 
326,701.00 

410.800.00 

262,066.24 
1,250,978.60) 
988,912.36) 

2,256.954.53 

Tota l liab ilities and fund equity 2,310,224.21 2,667,754.53 
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TOWN OF WASHINGTON, LOUISIANA 
E~TfF22R ISE FUND 
UTILITY FUND 

SCHEDULE OF OPERATING EXPENSES 
Years Ended June 30, 1998 and 1997 

Gas department: 
Audit fees 
Acoounting fees 
Depreciation 
Gas purchases 
~nsurance and bond expenses 
Miscellaneous 
Office supplies 
Payroll taxes 
Postage 
}~epairs - meters 
Repairs - other 
Salaries 
Supplies - other  
Telephone 
Truck expenses 
Uniforms 
Utilities 

Total gas department 

Water  department: 
Accounting fees 
De preciation 
Insurance 
Miscellaneous 
Outside services 
Repa irs 
Supplies - oth er 
Telephone 

Tota l water department 

1998 

$ 2,400.00 
760.00 

10,564.68 
151,497.82 
25,330.48 
3,772.06 
1,479.33 
3,458.35 
3,226.07 
1,530.90 
1,747.14 

45,119.23 
6,617.22 
4,072.10 
3,039.40 
1,002.30 
5,642.27 

271,259.35 

480.00 
59,385.75 
1,617.00 
3,797.03 
135.28 

4,088.43 
12,301.70 

363,00 

82,168.19 

1997 

$ 2,700.00 
1,461.60 
12,015.19 
155,231.04 
27,504.59 
7,092.85 
795.46 

3,924.61 
3,227.95 
4,228.60 
2,~50.00 
44,923.35 
14,729.28 
3,597.26 
2,615.68 
998.56 

5.856.47 

293.052.49 

480.00 
59,385.75 
2,510.00 
1,612.75 
295.00 
847.34 

8,422.42 
396.00 

73.949.26 

The accompanying notes are an integral part of this 
sta tement. 
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Sewer department: 
Accounting fees 
Insurance 
Depreciation 
Miscellaneous 
Supplies - other 
Payroll taxes 
Repairs 
Salaries 
Truck expenses 

Total sewer department 

Total operating expenses 

38 

1998 

117,624.79 

1997 

119,701.98 

471,052.33 486,703.73 



G~ ERAL FIXED ASSETS AOOOUNT GROUP 

The General Fixed Assets Account group acco unts for fixed  assets not used 
in proprietary find operations. 
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TOWN OF WASHINGTON, LOUISIANA 
OOMPARATIVE STA~  OF GENERAL FIXED ASSETS 

June 30, 1998 and 1997 

General Fixed Assets 
Land 
Buildings 
Improvements other than buildings 
Equipment 
Other structures and improvements 

Total general fixed  assets 

Investment in General Fixed  Assets From: 
General Fund revenues 
Fed eral Revenue Sharing Fund revenues 
Special Revenue Fund revenues 
Fed eral grants 
Contributions by prope rty owners 
utility Fund revenues 
Sta te Reven ue Sharing Funds 
Department of Transportation 
State Mineral Trust Fund 

1998 

60,980 
394,834 
802,756 
246,070 
74.021 

1997 

1,578,661 1,504,960 

361,387 
71,788 

419,720 
325,000 
121,273 
47,675 
19,675 

201,000 
11.143 

Total investment in general fixed  assets 1,578,661 1,504,960 

The accom panying notes are an integral part of th is statement. 
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TOWN OF WASHINGTON, LOUISIANA 
STATEMENT OF CHANGES IN GENERAL FIXED AS SETS 

Year Ended June 30, 1998 

Land 

Improvements 
Other Than 

Buildinqs Buildinqs 

General fixed assets, beginning of year $ 60,980 $ 384,397 $ 739,492 

Additions: 
General fund revenues 
Dept. of Transportation 
Special fund revenues 

Total additons 

General fixed assets, end of year 60,980 
= = = = = = = =  

10,437 5,404 
25,000 
32,860 

10t437 63,264 

394,834 
= = = = = = = = 

802,756 
= = = = = = = =  

The accompanying notes are an integral part of th is sta tement . 
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Other 
Structures & 
I
_ _mprovements Total 

$ 246,070 $ 74,021 "$ 1,504,960 

246,070 
= = = = = = = = 

74,021 
= = = = = = = = 

15,841 
25,000 
32.860 

73.701 

1,578,661 
= = = = = = = = = =  
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G E N E R A L I N F O R M A T I O N 
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TOWN OF WASHINGTON, LOUISIANA 
OF GENERAL INFORMATION AND STATISTICAL DATA 

June 30, 1998 

The Town of Washington, Louisiana operates under the "Mayor ~nd Board 
of Aldermen" form of government. The governing body and their income 
for th e year ended June 30, 1998 is as follows: 

Honorable John K. Soileau, Mayor 

Honorable T. J . Smith, Alderman 

Honorable Gary Wilson, Alderman 

Honorab le John  L. Matt, Alderman 

Honorab le Wilbert I~ det, Alderman 

Honorable Doroth y Mayer, Alderwoman 
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$8,034 

1,361 

1,361 

1,386 

1,336 

1,386 



R ICHARD C . U RBAN 
CERTIFIED PUB LIC A CCO U NTA NT 

M [ M [3[ [,': 

AM LR[CAN INS]ITUTE OF 
C[ R]IF lED pLIBL IC ACCOUNTANTS 

SOCIF ~ V C)l lO UISIANA 
CERflF lED PUBLIC ACCO LJNTAN] 5 

TO the Mayor and Board of Aldermen 
Town of Washington, Louisiana 

OFFICE: 
1137 H EAl H E f'~ D F,:IV F 

OPE:tOUSA 5 [.OUISIANA ?0570 
PHON~ ~318) 942 2154 

REPORT ON COMPLIANCE AND ON  INTERNAL CONTROL OVER FINANCIAL 
REPORTING BAS}~D ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

AOOORDANCE WITH GOVERNMENT AUDITING STANDARDS 

We have audited th e general purpose financial statements of th e Town of 
Washington, Lo uisiana, as of and for th e year en ded  June 30, 1998, and 
have issued  our report th ereon dated November 9, 1998. We conducted  our 
audit in accordance with gen erally accepted  auditing standards and the 
standards applicable to financial audits co ntained  in Government Auditing 
Standards , issued by th e Comptroller General of the United  States. 

Complian ce 
As part of obtaining reasonable assur ance about whether th e Town of 
Washington, Louisiana financial statements are free of material 
misstatement, we performed tests of its compliance with cer tain probisions 
of laws, regulations, contracts and grants, noncompliance  with  which could 
have a direct and material effect on th e determination of financial 
statement amoun ts. However, providing an  opinion on compliance with  th ose 
provisions was not an objective of our  audit an d, acco rdingly, we do not 
express such an  opinion. The results of our  tests disclosed  no insta nces 
of noncomplian ce th at ar e required  to be repo rted  under Go vernment Auditing 
Standards . 

Internal Control Over Financial ReDortinq 
In planning and pe rforming our audit, we  co nsidered  th e Town of Washington, 
Lo uisiana inter na l co ntro l over financial reporting in order  to determine 
our  auditing proced ur es for th e purpose of expressing our  opinion on the 
financial sta tements an d not to provide assur an ce on th e interna l co ntrol 
over financial reporting. Our co nsideration of th e internal co ntrol over 
financial reporting would not nece ssarily disclose all matter s in th e 
internal co ntrol over financial reporting that might be ma terial 
weaknesses. A material weakness is a co ndition in which th e de sign or 
operation of one or more of th e internal co ntrol compo nents does not reduce 
to a relatively low level th e risk t]~at mi ssta tements in amounts th at 
would be ma terial in relation to th e financial sta tements be ing audited  
may occur and not be detected  with in a timely pe riod by employees in th e 
normal co ur se of pe rforming th eir assign ed fun ctions . We noted  no matters 
involving th e internal co ntrol over financial repo rting an d its ope ration 
that we  co nsider to be  ma terial weaknesses. 
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This report is intended for the information of th e Town Council, and th e 
Legislative Auditor of th e State of Louisiana. However, this repo rt is 
a matter of public record and its distribution is not limited. 

Opelousas, Louisiana 
November 9, 1998 
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