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NDEPEN I)ENT AUDITO RS' REPO RT 

M em bers 
Am erican lustitate of 

Certified Public Accountants 

W e have audited tile general im rpose financial statem ents of the Jackson Parish School Board, as of and for tire year 
ended June 30, 1998. T hese general purpose financial statem ents are the responsibility of the Jackson Parish School 
Board's m anagen|ent. O ur responsibility is to express an opinion on these general purpose financial statem ents based 
Oil onr audit. 

Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted 
atnlitiug standards and the standards applicable to financial audits contained inn G overnm ent A uditing Standards, 
issued by the Connptroller G eneral of the U nited States. Those standards require tlm t w e plan and perform the audit 
to obtain reasonable assurance about w hether tile general purpose financial statem ents are free of m aterial 
m isstatem ent. A ll audit includes exam iaing, ou a test basis, evidence sal)i)orting the am ounts and disclosures in the 
general purpose financial statem ents. A ll audit also includes assessing the accounting principles used and significant 
estim ates lnade by lnanagem ent, as w ell as evaluating the overall general purpose financial statem ent presentation. 
'W e believe that our audit provides a reasonable basis for our opinion. 

W e w ere unable to audit financial statem ents supporting the financial activities of the G eneral Fixed Asset Accoant 

Group because the beginning balances of tile General Fixed Asset Account G ronp have not been subjected to auditing 
procedures. Tlnese financial activities are included in the G eneral Fixed Asset Account G roup and represent 100 
percent of the assets, respectively, of tlm t fund type. 

In our opinion, except for tire effects of such adjustments, if any, as might have been determined to be uecessary had 
we been able to audit the financial statem ents of the General Fixed Asset Account G roup, the general im rpose 
financial statem ents referred to in the first paragraph present fairly, ill all m aterial respects, tire financial position 
of the Jackson Parish School Board, Jonesboro, l,ouisiana, as of June 30, 1998, and the results of its operations for 
the year then ended in conform ity w ith generally accepted accounting principles. 

] n accordance w ith G overnm ent A uditing Standards, w e have also issued our report dated Decem ber 18,1998, on oar 
consideration of the Jackson Parish Sclm ol Board's internal control over financial reporting aud out" tests of its 
com pliance w ith certain provisions of law s, regulations, contracts and grants. 



 



 



 



 

JAC KSO N PAR ISII SC IIO O L BO ARI) Statcnlcnt 11 
Jonesboro, Louisiana 

Com bined Statem ent of Revenues, Expenditures, aod 
Changes ill Fund Balances - All Governm ental Fund Types and Expendable Trust Fund 

For the Year Ended June 30, 1998 

Revenues 
I)tevcnl.le fronl local sonrces 

Taxes - ad valorem 
Taxes - sales tax 

Tuition 

Interest on invesllnents 
Food service incool~ 

Rent & royalties 

M iscellaneous 
J~cvenue fFon) stale sourees 
Unrcslrieled grants-in-aid 
P.esl riclcd granls-in-aid 

I~.eVellue fl'Olll federal sources 
P.esh'icted grants-in-aid 

Total Revenues 

Expenditures 

luslruction 

Supporl services 
Food service program s 
O peration of non-instructional services 
Facilities acquisition & construction 

1)eb| service 

Total Expeudi(ures 

FIDUCIARY 
FUND TYPE 

special 1)ebt Cai!iial Expendable Total 
SerVice Pr0jeCis Trost Menloraudom 

FOltds ~1111(1 O nlv'~ 

$ 1,211,217 $ $ 715,266 
2,597,698 

64 
80,380 
14,140 216,709 

6,693 

23.045 

9,099,487 203,600 
520,419 

31.048 1.717,930 

17,466 

$ 

7,583 

8,500 

1,926,483 

2,597,698 
64 

105,429 
230,849 
6,693 
31,545 

9,303,087 
520,419 

1.748.978 

13.584.191 2.138,239 715.266 17.466 16.083 16.471.245 

F.XCESS (I)FFICIENCY) OF REVENUES 
O VER EXPENI)ITURES 311.687 (46,286) (460.209) (408.988) 11.333 (592.463 

OTItEI~ FINANCING SOURCES (USES) 
Proceeds front issl.m uce of bonds 

Total other finaociug sources (uses) 

FXCESS (I)EFICII:NCY) OF REVENUES 
AND O TIIER FINANCING SOURCES 

O VER EXPENDITURES AND OTH ER 

FINANCING USES 311,687 (46,286) 74,791 91,012 11,333 442,537 

FtlNI) BAI.ANC ES AT IIEG INNING 
O F YEAR 957,445 93,392 915.367 12,488 143.994 2.122.686 

FUNI) BAI,ANCES AT END O F YEAR $ 1.269.132 $ 47,11)6 $ 990.158 $ 103,500 $ 155.327 $ 2,565,223 

Tile accom panying ootes to financial statem ents are an integral part of these statem cuts 



 



 



1NTI~O I)U CTIO N 

JA CK SO N PAR1SIt SCIIO O L BO ARD 
Jonesboro, Louisiana 

N otes to tile Financial Statem ents 
June 30, 1998 

The Jackson Parish School Board was created by Louisiana Revised Statute (LRS) 17:51 for tile purpose of providing 
public cducation for the children w ithin Jackson Parish. The School Board is authorized by LR S 17:81 to eslablish 
policies and rcgulatious for its own governm ent consistent with the laws of the State of 1,ouisiana and tile regulations 
of the l,ouisiana Board of Elem entary and Secondary Education. The School Board is com prised of ten com pensated 
lncnlbers ~,vllo are elected for term s of four years. 

The School Board operates nine schools w ithin tile parish w ith a total enrollm ent of 2,844 pupils for tile 1997-98 fiscal 

year. l n coajnnction with the regular educational programs, some of those schools offer special edncatioa and/or adult 
edncalion program s. Additionally, tile School Board provides trausportation and school food services for the st ndents. 

1. SUM M ARY O F SIG NIFICANT ACCOUNTING PO LICIES 

A . BA SIS O F PR ESENTATIO N 

Thc general purpose financial statem ents oftbe Jackson Parish School Board have been prepared ill conform ity 

with generally accepted accounting princilfles (GAAP) as applied to government nnits. Tile Governnlental 
Acconnling Standards Board (GASB) is the accepted standard selling body for establishing governmental 
aceounling and financial reporling principles. 

B. RI~PO IITING ENTITY 

G overnm ental A ccounting Standards Board Statem enl N o. 14 established crileria for determ ining tile 
governm ental reporting entily and com ponent units that should be included w ithin the rcporling enlily. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity is financial accountability. For 
financial reim rting purposes, in conform ance w ith G ASB Statem ent No. 14, the Jackson Parish School Board 
includes all fit nds~ accounl groups, et cetera, that are w ithin the oversight responsibility of the parish school boa rd. 
O versighl responsibility is determ ined on the basis of appointm ent of governing body, ability to significantly 
influence operations, aeconntability for fiscal inatters, and the nature and significance of all organization's 
relationship w ith tile prim ary governm ent. Based on consideration of the foregoing criteria, the parish school 
board is deem ed to be a separate reporting entity. Certain units of local governm ent over w hich the parish school 

board exm-cises no oversight responsibility, such as the parish police jury, other indepeadcntly-elecled offi cials, 
am l m nnicipalilies w ithin the parish, are excluded from  the accom panying financial statem cnls. These unils of 
governm ent are considered separate reporting entities and issue financial statem ents separate fi'om  those of the 

parish school boa rd. 

C. FUN D A CC O UN TING 

The Jackson Parish School Board uses funds and account groups to report on its financial position and tile results 
of its operations. Fund accounting is designed to dem onstrate legal com pliance and to aid financial nm nagem ent 
hy segregaling transactions related to certain governm ent fim ctions or activities. 

A fire d is a separate accounting entity w ith a self-balancing set of accounts. A ll account group, on tile olhcr hand, 
is a financial reporling device designed to provide accountability for certain assets and liabilities tba! are no! 
recorded ill the funds because they do not directly affect net expendable financial resources. 



 

JA CK SO N PARISH SCH O O L BO ARD 
Joncsboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

C. FUNI) ACCOUNTING (continued) 

Funds of the Jackson Parish School Board are classified into two categories: governm ental and fiduciary. Each 
category, in turn, is divided into separate fund types. The fond classifications and a description of each existing 
fund type follow : 

G overnm ental Funds 

G overnm ental fum ls account for all or m ost of the Jackson Parish Scbool Board's general activities, including tile 
collection and distribution of specific or legally restricted m onies, the acquisition or constrncfion of general fixed 
assets, and the servicing of general long-term obligations. G overnm ental funds include: 

I. G eneral Fund - the general operating fund of the Jackson Parish School Board used to account for all 
financial resources, except those required to be accounted for in other fim ds. 

2. Special revenue funds - account for the proceeds of specific revenue sources that are legally restricted to 
expcnditnres for specified purposes. 

Debt serv ice funds - account for transactions relating to resources retained and used for the paym ent of 
principal and interest on those long-term obligations recorded in the general long-term debt account 

group. 

4. Capilal projects fnnds - account for financial resources received and used for the acqnisition 
construction, or im ln'ovem ent of calfital facilities not reported in the other governm ental funds. 

Fiduciary Fnnds 

Fiduciary funds account for assets hehl on behalf of outside parties, including other governm ents, or on behalf 
of oilier fim ds w ithin the Jackson Parish School Board. Fiduciary fnnds of the School Board include: 

1. Expendable trust fund - accounted for in essentially tile sam e m anner as governm enlal funds. Tile 
resources, including both principal and earnings, m ay be expended. 

2. Agency funds - account for assets held by the Jackson Parish School Board on behalf of others as its 

agents. Agency funds are custodial in nature (assets equal liabililies) and do not involve measurement of 
results of operations. 

I). BA SIS O F A CCO UNTING 

The accounling and financial relm rtiag treatm ent al)lflied to a fund is determ ined by its m easurem ent focus. All 
governm enlal funds and the expendable trust fund is accounted for using a current financial resources 
m easurem ent fueus. W ith this m easnrem cnl focus, only current assets and current liabilities are generally 
included on the balance sheet. O perating statem ents of these funds present increases and decreases in net current 
assets. T he m odified accrual basis of accounting is used by all governm ental funds, expendable trust fund, and 
agency funds. The governm ental funds and the expendable trust fund use the follow ing practices in recording 
revenues and expenditures: 



 

JA CK SO N PARISH SCH O O L BO ARD 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

I). BASIS OF ACCOUNTING (CONTINUED) 

R evenues 

Under the modified accrual basis of accounting, revenues arc recognized when susceptible to accrual (i.e., 
when they become both measurable and available). "M easurable" means thai the amount of the transaction 
call be determ ined, and "available" m eans collectible w ithin the current period or soon enough thereafter 

to be used to pay liabilities of the current period. 

A d valorcm taxes and the related state revenue sharing arc recorded in tbe year the taxes are due and 
payable. Ad valorem taxes are assessed on a calendar year basis, becom e due on Novem ber 15 of each year, 
and becom e delinquent on lIecem ber 31. The taxes are generally collected in D ecem ber, JannalT and 

FebrnaLT of the fiscal year. 

Sales taxes collected by the sales tax collection agency and rem itted to tire school board w itbin 

60 days are recognized as revenues. 

Interest incom e on tim e deposits is recorded upon m aturity, w hen the incom e is available. 

Substantially all other revennes are recorded w hen received. 

Expenditnres 

Fxpcnditurcs arc recorded w hen the related fire d liability is incurred. Principal and interest on general long- 
term debt arc recorded as fire d liabilities w hen due or w hen am ounts have been accum ulated in the debt 

service fund for paym euts to be m ade early in the following year. 

Other Financing Sources (Uses) 

Transfers between funds that arc not expected to be repaid (or any other types, sncb as calfital lease 
transactions, sales of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted 
for as other financing sources (uses). These other financing sources (uses) are recognized at the time the 
nndcrlying events occor. 

Deferred Revenues 

The school board relm rts deferred revenues on its com bined balance sheet, lIeferred revenues arise w bcn 
resources are received by the school board before it has a legal claim to them , as w hen grant m onies are 
received before the incorrence of qualifying expenditures. In subsequent periods, when tire school board has 
a legal claim to the resources, the liability for deferred revenue is rem oved from the com bined balance sheet 

and the revenue is recognized. 

Budgets arc adopted on a basis consistent with generally accepted accounting princilfles. All annual 
appropriations lapse at fiscal year end. 



 

JA CK SO N PARISH SCH O O l. BO A RI) 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

E. BUDGETS (CONTINUED) 

The proposed budget for the fiscal year ended June 30, 1998 was m ade available for public inspection and 
com m ents from taxpayers at the School Board offi ce. The proposed budget w as then adopted by tile School 
Board. 

Form al budget iutegration is em ployed as a m anagem ent control device during the year. The budget is m onitored 
by the Scbool Board m em bers on a quarterly basis; however, no action is taken by the board to am end the budget 
at these tim es. The School Board adopts all am endm ents to the budget in an open m eeting near the end of the 
fiscal ),car. 

F. ENCUM BR ANCES 

Encum brances represent com m itm ents related to unperform ed contracts for goods aud services. Encum brance 
accounting - uudcr w hich purchase orders, contracts aud other com m itm ents for the expenditure of resources 
are recorded to reserve that portion of the applicable appropriation - is not utilized by the School Board. 

G. CASIt AND CASH EQUIVALENT AND INVESTM ENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney m arket accounts. The 
Jackson Parish School Board treats am ounts in dem and deposits and certificates of deposit as "cash aud cash 
equivalents". U nder state law , the Jackson Parish School Board m ay deposit funds in dem and deposits, interest- 
bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith state banks organized under Louisiana 
law and national banks having their principal offi ces in Louisiana. 

Under state law , the Jackson Parish School Board m ay invest in U nited States bonds, treasury notes, or 
certificates. These arc classified as investm ents if their original m aturities exceed 90 days; however, if the 
original m atnrities arc 90 days or less, they are classified as cash equivalents. The Jackson Parish School Board 
has no investm ents as of June 30, 1998 as defined in this paragraph. 

II. SIlO I,IT-TER M  INTER FUND I{ECEIVABLES/PAYA BLES 

D uriug the course of operations, num erous transactions occur between iudividual funds for goods provided or 
services rendered. These receivables aud payables arc classified as "due from  other funds" or "doe to other 
fonds" on the balance sheet. Short-term  interfund loans are classified as "iuterfund receivables/payables." 

1. INVENTO RIES 

Inventory of the Scbool Lunch Special R evenue Fund cousists of food purchased by the School Board and 
con;m oditics granted by the U nited States D epartm ent of A griculture through the Louisiana l)cpartm cnt of 
Agriculture. The com m odities are recorded as revenues w hen received; however, all iuvcntorics arc recorded 
as expenditures w hen consum ed. A ll inventory item s purchased are valued at cost, and com m odities are assigned 
values based on inform ation provided by the U nited States I)cparlm cnt of Agriculture. 

The costs of other goverum cntal fund-type inventories arc recorded as expenditures w hen im rchascd. The 
inventory of such m aterials and supplies at June 30, 1998, w ould uot be m aterial to the financial statem ents. 



J. PR EPA II) FFEM S 

JACK SO N PARISH SCH O O L BO A RD 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

Paym ents m ade to vendors for services that w ill benefit periods beyoud June 30, 1998, arc recorded as prepaid 
item s. 

K . FIX ED A SSETS 

Fixed assets of governm ental funds arc recorded as expenditures at the tim e they are purchased or constructed, 

and the related assets are capitalized (reported) in tile general fxed assets accouut group. Public domain or 
infi'astractures arc not capitalized. No depreciation has been provided on general fixed assets. All fixed assets 
are valued at historical cost or estim ated cost if historical cost is uol available. 

Tire costs of uorm al inaintcnaucc and repairs that do not add to tire value of the assets or m aterially extend asset 
lives arc uot capitalized, hnprovcm euts are capitalized arrd included in the general fixed assets account group. 

L. CO M I'ENSATED ABSENCES 

The Jacksou ])arish School Board has tire follow ing policy relating to vacation and sick leave 

A ll 12-m onth em ployees earn from 12 to 18 days ofvacafion leave each year, depending on the num ber of years 
em ployed. Vacation leave can be accum ulated w ithout lim itation. Em ployees are not paid for vacation leave 
upou retirem ent or scparatiou of service. Vacation leave m ay be used iu retirem ent benefit com putafions as 
earned service. 

All 9-m onth em ployees earn a m inim um of 10 clays of sick leave each year, arrd all ] 2-m onth em ployees earn from 
10 to 18 days of sick leave each year, depending upon the num ber of years em ployed. Sick leave for all em ployees 
can Ire accum ulated w ithout lim itation. U im n retirem ent or death, m m sed sick leave of up to 25 days is paid to 
em ployees (or their heirs) at the employee's current rate of pay, anti all unused sick leave is used in the retirement 
beuefit com putation as earned serv ice. 

Tire cost of current leave privileges, com lm ted in accordance w ith G ASB Codification Section C60, is recognized 
as a current-year expenditure in the governm ental funds w hen leave is actually takeu. T he cost of leave privileges 
not requiriug current resources is recorded iu the geueral long-term debt account group. 

M . LO N G -TERM  O BLIG ATIO N S 

1,ong-term  obligations expected to be financed fi'om  governm ental fim ds are reported in the general Ioug-tcrm  
dchl account group. Expenditures for principal and interest paym ents for long-term obligations arc recognized 
in tire governm ental funds w hen due. 

N. FUNI) EQUITY 

R eserves 

R eserves represent those im rtions of fuud equity not appropriable for expenditures or legally segregated for 
a specific fnturc use. 

l)esignatcd Fund Balauccs 

Designated fund balances represent tentative plans for future use of financial resources 



JACK SON PARISH SCHO OL BOARD 
Jonesboro, Louisiana 

Notes to tile Financial Statements (Continued) 
June 30, 1998 

O . INTERFUNI) TR ANSACTIO N S 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that 
constitute rcim hursenlents to a fund for expenditures initially m ade from it that are properly applicable to 
auotber fund, are recorded as expenditures in the reim bursing fund and as reductions of expenditures ill tile fund 
that is reim bursed. 

A ll other interfund transactions, except quasi-external transactions and reim bursem ents, are reported as 
transfers. N onrecurring or nonroutinc perm anent transfers of equity are reported as residual equity transfers. 
All otller iuterfim d transfers are relm rted as operating transfers. 

P. SALES AN D U SE TA X 

The Sclmol Board receives a two aad four-tenths (2.4) percent sales and use tax. Tile tax is collected by tile 
School Board and is recorded as revenue in the General Fund. One and four-tenths (I.4) percent of the sales tax 
is used to pay salaries of leachers, adm inistrators, and supervisors in the public elem entary and secondary 

schools of the parish, for salaries of lunch room employees, bns operators, janitors, maids, maintenance, office 
personnel, and for expenses of operafing the schools. O ne percent is used for transportation aud m aintenance 
COSTS. 

Sales and use tax revenues are recorded ill the m onth collected by the Jackson Parish Sales Tax Collection 
A gency. 

Q. TOTAL COLUM NS ON COM BINED STATEM ENTS 

Total colum ns ou the com bined geueral purpose financial statem ents are captioned "m em orandum only" to 
indicate that they are presented only to facilitate financial analysis. D ata in these colum ns do not present 
financial position, results of operations or changes ill financial position in conform ity w ith generally accepted 
accounting principles. N either are such data com parable to a consolidation, lnterfim d elim inations have not been 
m ade in the aggregation of this data. 

2. CASII AND CASIt EQUIVALENTS 

At June 30, 1998, tile Jackson Parish School Board has cash and cash equivalents (book balances) totaling $3,415,695. 
This am ount includes $240,069 in School Activity Faads. These deposits are stated at cost, w hich approxim ates 
market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance 
or the pledge ofsecurifies ow ned by the fiscal agent bank. The m arket value of the pledged securities plus the federal 
deposit insurance m nst at all tim es equal the am ount oa deposit w ith the fiscal agent. These securities are held ill the 
nam e of the pledging fiscal agent baak in a holding or custodial bank that is m utually acceptable to both parfies. At 

Juae 30, 1998, the Jackson Parish School Board has $ 4,379,964 ill deposits (collected bank balances). These deposits 
are secured h'om risk by $200,000 of federal deposit insurance and $5,706,098 of pledged securities held by the 

custodial bank ill the name of the fiscal agent bank (GASB Category 3). 

Even though tile pledged securities are considered uacollateralized (Category 3) nnder tile provisions of GASB 
Statem ent 3, 1.ouisiana R evised Statute 39:1229 im poses a statutory requirem eat on the custodial bank to advertise 
and sell the pledged securities w ithin 10 days of being notified by the Jackson Parish School Board that the fiscal agent 
has failed to pay depusited funds upon dem and. 



 



5. R II~TIREM EN T SY STEM S 

JA CK SO N PARISH SCH O O L BO ARD 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

Substantially all em ployees of tile school board arc m em bers of two statew ide retirem ent system s. In general, 

professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' 
Reib'cm ent System of Louisiana; other em ldoyees, such as custodial personnel aad bus d rivers, are m clnbers of the 
Louisiaua School Em ployees' Retirem ent System . These system s are cost-sharing, m ultiple-em ployer defined benefit 
pension plans adm inistered by separate boards of trustees. Pertinent inform ation relative to each plan follows: 

A. Teachers' Retirem ent System of Louisiana (TRS 

Plan D escription. The TR S consists of three m em bership plans: R egular Plan, Plan A , and Plan B. The TRS 
provides retirem ent benefits as w ell as disability and survivor benefits. Tea years of service credit is required to 
becom e vested fl~r retirem ent beuefits and five years to becom e vested for disability and surv ivor beuefits. 
Benefits are established and am ended by state statute. The TRS issues a publicly available finaucial report tiro l 
inclndes financial statem ents and required supplem entary inform ation for the TR S. That report m ay be oblaiucd 
by w riting to the Teachers' Retirem eut System of Louisiaua, Post O ffice Box 94123, Balon Rouge, Louisiana 

70804-9123, or by calling (225) 925-6446. 

Funding Polio,. Plan m em bers arc required to contribute 8.0 percent, 9.1 percent, and 5.0 percent of their annual 
covered salary for tbe Regular Plan, Plan A, and Plan B, respectively. The school board is required to contribute 
al an actuarially determ ined rate. The current rate is 16.5 percent of annual covered im yroll for all three 
ulem bership plans. M em ber contributions and em ployer contributions for the TR S are established by stale law 
and rates are cstablisbcd by the Public R etirem ent System s' A ctuarial Com m ittee. The school board's em ployer 
contribution fox" the TRS, as provided by state law , is fuuded by the State of Louisiana through annnal 
appropriations, by deductions from local ad valorem taxes, and by rem ittances from the school board. 

The school board's contributions lo the TRS for the years ending June 30,1998,1997 aud 1996, were $1,158,879, 
$1,156,813 aud $1,124,943, respectively, equal to the required contributions for each year. 

B. Louisiana School Em ployees' R etirem ent System /LSER S 

Phm  D escription. The LSER S provides retirem ent benefits as well as disability and survivor benefits. Ten years 
of service credit is required to becom e vested for retirem ent benefits and five years to becom e vested for disability 
and survivor benefits. Benefits are establisbed and am ended by state statute. The LSERS issues a im blicly 
available financial report that includes financial statem ents and required suplflem eutary inform ation fox' the 
LSERS. That report m ay be obtained by writing to the Louisiaua School Em ployees' Retirem ent System , Post 
Offi ce Box 44516, Baton Rouge, Louisiana 70804, or by calliag (225) 925-6484. 

Ftm dPolio,. Plan m em bers are required to contribute 6.35 percent of their annual covered salary and the school 
board is required to contribute at an aclnarially determ ined rate. The current rate is 6.00 percent of annual 
covered payroll. M em ber contributious and em ployer coutributious for the LSER S are established by slate law 
and rates are established by the Public R etirem ent System s' A ctuarial Com m ittee. The school board's em ployer 
eoutribution for the LSER S is funded by the State of Louisiana through auuual appropriations. 

The school board's contributions to the LSERS for the years euding June 30, 1998, 1997 and 1996, were $56,454, 
$52,892 and $52,293, respectively, equal to the required contributions for each year. 



 

JA C K SO N PA R 1SII SCIIO O L BO A R D 
Jonesboro, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1998 

6. ACCO UNTS, SALAR IES, AND O TttER PAYABLES 

The payables of $1,584,490 at June 30, 1998, arc as follows: 

Cenetal 
Special Capital 

Total I Fund 
ReVenu~ ProjectS 
Funds ~u, Us 

Salaries & wilhholdings $ 1,331,853 $ 128,510 $ $ 1,460,363 
Accoants 53.620 27,216 43~291 124~127 

Total $ 1,385,473 $ 155,726 $ 43,291 $ 1:584:490 

CO M PENSATEI) ABSENCES 

At June 30, 1998, em ployees of the Jackson Parish Scbool Board have accum ulated am l vested $247,137 of em ployee 
leave benefits, w hich was com puted in accordance w ith GASB Codification Section C60. This am ount is recorded 
w ithin the general long-term debt account group. The accum ulated and vested leave benefits at Jnne 30, 1998, arc 
based on the em ployee's current rates of pay and include the accum ulated sick leave of all em ployees having 20 ),ears 
or m ore of service, up to a m axim um  of 25 days. 

8. G ENERAL LO NG-TERM  DEBT 

Long-term debt at Jnne 30, 1998, includes the follow ing bonds and certificates: 

Description 

i!i! i~i!i~ Range 0f Ann0a! [ Principal Payinen~S 
AlfnOlllll 

turit~ [ ISsued Outstanding 
G eneral obligation bonds: 

Chatham School District 
Septem ber 1, 1992 5.0- 5.50 %  4-1-2004 $ 85,000 $ 125,000 $ 950,000 $ 630,000 

Jonesboro-llodgc School District 
August I, 1979 6%  2-1-1999 240,000 240,000 2,800,000 240,000 

W eslon School District 
February 1, 1992 5.4 - 6.2 %  2-1-2012 35,000 90,000 1,000,000 835,000 

Quitman School District 
Septem ber 1, 1990 - Series 1990 6.9 - 7.0 %  3-1-2000 30,000 30,000 700,000 60,000 
August I, 1997 - Series A 4.6 - 7.5 %  3-1~2010 5,000 65,000 535,000 535,000 
August I, 1997 - Series B 4.6 - 5.35 %  3-1-2017 15,000 40,000 500,000 485~000 

2,785,000 

Ccrtifieaics of Indebtedness: 
donesboro-Itodge School District 
January 1, 1997 5.24 %  1-1-2006 106,000 152,000 1,220,000 1,023,000 

$ 3,808,000 
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Federal Im pact Aid Fund 

JACK SO N PARISH SCH O Ol, BOARI) 
Jonesboro, Louisiana 

Supplem ental Inform ation Schedules 
For tile Y ear Ended June 30, 1998 

Special Revenue Funds 

Tile Federal Im pact A id Fum l accounts for specific federal revenues for school assistance in federally affected areas 
as i)rescribed by Public Law 81-874. 

Adult Education Fund 

A dult Education is a program  by w hich tire federal governm ent provides funds to provide tire citizens of the parish 
assistance ill obtaining a G raduate Equivalency D iplom a. 

Title ] Fnnd is a federally funded program to expand and im prove elem entary and secondary school program s, and 
m eet the special needs of educationally deprived public and private school children in low -incom e areas of the Jackson 
Parish School System . 

Title V I Fund 

Title VJ Fnnd is a federally funded program to im prove elem entary and secondary education by providing form ula 
grants and supporting a broad range of local program s in basic skills developm ent, educational ilnprovcm ent and 

support and special projects. 

D rug Free School Fund 

The l)rug Free Schools and Com m unities Act of 1986 is a federally financed program that provides a com preheusive 
education curriculum for drug and alcohol prevention education for grades K - 12. 

Title 11 program provides grants for the use of state and local program s to im prove tire skills of teachers anti the 
quality of instruction in the field of m athem atics, science, com puter learning, and foreign languages, as w ell as to 
increase the access of all students to such iustructiou. 

Special Education Foods 

The Special Education Funds account for allotm ents from the Louisiana Departm ent of Education for Public l,aw 

94-142 Project Bold, and Extended Year funds for the education and enhancement of exceptional children. 

School l,unch Fuud 

The School Lnuch Program provides nourishing m eals for school child ren and is subsidized through federal and state 
grants. The School Lunch Fund accouuts for both the revenue derived from m eals sold and tire grant sabsidies 
received. 



 



 



 



 



 



 



 



 



 



 



School A ctivity A ~cncv Fun 

JA CK SO N PARISH SCItO O L BO ARD 
Jouesboro, Louisiana 

Supplem ental Inform ation Schedules 
For the Year Ended June 30, 1998 

A G EN CY AND TRU ST FUND S 

The School A ctivity Agency Fuud accounts for those m onies collected by pupils and school personnel for school or 
school-related im rposes. The school activity accounts are classified as all agency fire d, and the school board's 
responsibilities for these accounts arc fiducia~, in nature. 

Each school accounts for its individual student body organizations. The revenues of these accouuts consist prim arily 

of fees, fund raising projects, and contributions. Expenditures are made for a wide variety of school activities. These 
accounts are under the supervision of tile school principals. 

clirces' ltcalth Insurance A ~eucv Fund 

The Retirees' licalih Insurance Agency Fund accounted for tile collection and paym ent of retirees' health insurance 
prem ium s. The only participating m em ber died ill February, 1997, and this account had no activity until it w as closed 
in M arch, 1998. 

J. A llen M em orial Scholarship Exnendahle Trust Fund 

The I. J. A IIcu M em orial Scholarship Expendable Trust Fund w as created on O ctober 1, 1980, by contributions and 
m em orials from the fam ily and fi'iends of the late ]. J. A llen, a prom inent Jackson Parish resident and long-tim e fi'icnd 
and supporter of the Jackson Parish school system . The resources of this fund arc used to aw ard a scholarship 
aunually to w orthy and ueedy parish studcuts. Tile fund is adm iuistercd by tire school board, but it has no financial 
interest in the fund. 



 



 



 



Kenneth I). Foldcn, CPA 

K enneth D . Folden &  C o. 
C ertified Public A ccountants Ted W . Sanderlin, CPA 

M em bers 
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R EPO RT O N CO M PLIAN CE AN D O N INTERNAL CO NTRO l. 
O VER FINANCIAL R EPO RTING BASED O N AN AUDIT O F 
FINAN CIAL STATEM ENTS PERFO RM ED IN ACCO RDAN CE 

To tile M em bers of the 
Jacksou Parish Scbool Board 
Jonesboro, LA 

W ITH G O VERNM ENT AUDITING STANI)ARD S 

W e have audited the general purpose financial statem ents oftbe Jackson Parisb Scbool Board, as of and for tire year" 
euded June 30, 1998, and have issued our report thereon dated ])ecem ber 18, 1998. W e couducied our audit ill 
accordance w ith generally accepted auditing standards applicable to financial audits contained ill G overum eut 
A uditiug Staudards, issued by tile Com ptroller G eneral of tire U nited States. 

C om pliance 
A s part ofobtainiug reasouable assurance about w hether tire Jackson I'arish School Board's financial statem ents are 
free of m aterial m isstatem ent, w e perform ed tests of its cm upliance w itb certain provisions of law s, regulations, 
contracts and grants, noncom pliance w itb w hich could bare a direct and m aterial effect on tbe determ ination of 

fiuancial statemeut amounts. However, providing an opinion on compliance with those provisions was not an objective 
of our audit and, accordingly, w e do not express such an opinion. The results of our tests disclosed no instances of 
noucom pliance that is required to be reported tinder G overnm ent Auditing Standards. H ow ever, w e noted certain 
im m aterial instauces of noncom pliance, w bich we have reported Io m anagem ent of the Jacksou Parish Scbool Board 
in a separate letter dated D ecem ber 18, 1998. 

Internal Coutrol O w w Financial Reuortine 
In planning and perform ing our audit, w e considered the Jackson Parish School Board's internal coutrol over 
financial reporling in order 1o determ ine our auditing procedures for the purlm se of expressing nor opiuiou on the 
financial statelueuts and not to provide assurance on the internal control over financial reporting. O ur consideration 
of the interual control over financial repro'ling would not necessarily disclose all m atters in the inlcrnal control over 
financial reportiug that m igbt be m aterial w eaknesses. A m aterial weakness is a condition in w hich tire design or 
operation of one or m ore of the internal control com poneuts does not reduce to a relatively low level tire risk that 
m isstatem ents iu am ounts tbat w ould be m aterial ill relation to the finaucial statem ents being audited m ay occur" and 
not be delected w ithin a tim ely period by em ployees iu tbe norm al course of perform ing tbeir assigned fim ctious. W e 
noted no m atters involving the internal control over financial reporting and its operation that w e consider to be 
m aterial w eaknesses. 

This report is irrtcnded for tile inform ation of m anagem ent. H owever, this report is a m atter of public record and its 
distributiou is not lim ited. 

~ ~-~ ~ ~ .~c~
. 

K ENNETII lI. FO LI)EN &  CO . 
C ertified Public A ccountauts 

Joncsboro, Louisiana 
l)ecem ber 18, 1998 
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REPORT ON COM PLIANCE W ITII REQUIREM ENTS 
APPI,ICAB1,E TO EACH M AJOR PRO GP~ ,M  AND INTERNAL 
CO NTRO L O V ER CO M PLIAN CE IN ACCO RDANCE W ITI! 

O M B CIRCULAR A-133 

To Ihe M em bers of the 
Jackson Parish School Board 
Joacsboro, Louisiana 

Com pliance 
W e have audited the com pliance of the Jackson Parish School Board w ith the types of com pliaace reqnirem ents 
described in the U .S. O ffice of M anaecm ent and Budeet (O M B) Circular A-133 Com uliance Sunnlem cnt that arc 

applicable 10 each of its luajor federal programs for the year ended June 30,1998. Tire Jackson Parish School Board's 
major federal programs arc identified in the summary of auditor's results section of the accompanying schedule of 
fiudiugs aud questioned costs. Com pliance with the requirem ents of laws, regulations, contracts aud grants applicable 

to each of its major federal programs is the respousibility of the Jackson Parish School Board's management. Our 
responsibility is to express an opinion on the Jackson Parish School Board's com pliance based on our audit. 

W e conducted our audit of com pliance in accordance w ith gcucrally accepted auditing standards; the standards 
applicable to financial audits contained in G overnm ent A uditing Standards, issued by the Com ptroller G eucral of the 
U uited States; arrd O M  B Circular A-133, A udits of States, Local G overnm ents, and Non-Profit O rganizatious. Those 
standards arrd O M  B Circular'A-133 require that w e plau and perform the audit to obtain reasonable assurance alm ut 
w hether noncom pliance w ith the types of com pliance requirem eats referred to above that could have a direct and 

material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about 
the Jackson Parish School Board's com pliance w ith those requirem ents and perform ing such other procedures as we 
cousidercd necessary in the circum stances. W e believe that our audit provides a reasouable basis for" our opiuion. 
O ur audit does not provide a legal determ iuation on the Jackson Parish School Board's com pliance with those 
requirem cuts. 

In our opinion, the Jacksou Parish School Board com plied, in all m aterial respects, w ith the requirem ents referred 

to above that are applicable to each of its major federal programs for the year ended June 30, 1998. 

Internal Corflrol O ww Com Dliance 
The um nagem eut of the Jackson Parish School Board is responsible for establishing and m aintaining effective intcrual 
corflrol over com pliance w ith requirem ents of laws, regulations, contracts and grants applicable to federal program s. 
]u iflanning and perfurm iug our audit, w e considered the Jackson I'arish School Board's internal control over 

compliance with requirements that could have a direct and material effect ou a major federal program in order to 
detcrm iuc our auditing procedures for the purpose of expressing our opiuion on com pliance and to test and report 
on internal control over com pliance in accordance w ith O M B Circular A-133. 
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JACK SON PARISH SCH O OL BOARD 
SCI1EDULE OF FINDINGS AND QUESTIONED COSTS 

Y EAR ENDED JUNE 30, 1998 

A . SUM M ARY O F AUI)IT R ESULTS 

I. The auditors' report expresses a qualified opinion oil tile (general puclmse) financial statements of the Jack~on 
Parish School Board. 

2. No reportable conditions relating to the audit of tile financial statem ent are reported ill tile REPO RT O N 
CO M  PI.IANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT 
(IF FINAN CIAL STATEM EN TS PERFO RM ED IN A CCO RDANCE W ITII G O V ERNM EN T AUDITING 
STANIIARDS. 

3. N o instances of noncom pliance m aterial to the financial statem ents of the Jackson Parish School Board w as 

disclosed during the audit. 

4. No reportable conditions relatiug to the audit ofthe major federal award programs is reported in the REPORT 
ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO EACH M AJOR PROGRAM  AND 
INTERNAL CO NTRO L O VER CO M PLIAN CE IN A CCO RDAN CE W ITH O M B CIRCULAR A-133. 

5. The auditors' report on couq}liance for themajor federal award I~rogram for theJacksonParish Schooliloard 
expresses an unqualified opinion. 

6. No audit findings relative to the major federal award programs for the Jackson Parish School Board are 
reported in Part C. of this Schedule. 

7. The programs tested as major programs include the National School Lunch Program (CFDA #10.555) and the 
Educationally Deprived Children - Local Educational Agencies (CFI)A #84.010). 

8. The threshold for distinguishing Type A and B i)rogram s was $300,001} 

9. Jackson Parish School Board w as dcterm iaed to be a low-risk auditee. 

B. FINIH NG S - FINAN CIAL STATEM ENTS AUDIT 

N O N E 

C. FINDINGS AND QUESTIONED COSTS - M AJOR FEDERAL AW ARD PROGRAM S AUDIT 

N O N E 
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])eeem bet" 18, 1998 

To tile M eutbers of tile 
Jackson Parish School Board 
Jonesboro, Louisiana 

1 n Iflatm ing attd perfornling our audit of the getteral purpose financial statem ents of the Jackson Parish School Board, 
far the year ended June 30, 1998, and to obtain reasonable assurance about whether the financial statem ents are fi'ee 
of m aterial m isstatem ent, w e considered the follow ing: 

(i) The internal control structure in order to determiue our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the internal control 
struelare; aud, 

(2) As part of obtaining reasonable assnrauee about whether the financial statements are free of material 
m isstatem cnl, w e perform ed tests of the Jacks on Parish School Board's com pliance w ith certain 

provisions of laws, regulations and contracts. The objective of our audit was uoi to provide an opinion 
on overall com pliance w ith such provisions. A ccordingly, w e did uot express an opinion. 

1)uring our audit, wc becam e aware of certain m atters involving im m aterial noncom pliance with laws and m ailers 
disclosed in tire audit report, as of and for the year ended June 30, ] 998, involving the internal control structure that 
are opportunities for strengthening internal controls and com pliance requirem ents. The m em oraudum  that 

accompanies this letter summarizes our comments and suggestions regarding these matters. (W e previously reporled 
on the Jaeksou Parish School Board's internal coatrol structure in our report dated December 18, 1998.) This letter 
does not affect ont" report d~tcd Decem ber 18, ~998, on the financial statem ents of the Jack.son Parish School Board. 

W e have already disenssed these com m ents and suggestions w ith various Jacl~son Parish School Board personnel arrd 
we w ill be pleased to discuss them in further detail at your" conveuieace, to perform any additional study of these 
m atters, or 1o assist you in intplem enting tire l'eeom m eudations. 

Sincerely, 

K enneth 1). Foldeu & Co., CPA s 
Joucsboro, Louisiana 



Budgets 

1. Public notice 

Tile School Board did not publish a public notice stating tile tim e, place, and date of the public hearing regardiag 
the adoplion of the budgets. Louisiana Revised Statute 39:1306 requires that a public notice be published prior 
to the public hearing. 

W e recom m end that tile School Board com ply w ith Louisiana R evised Statute 39:1306. 

la a letter dated D ecem ber 18, 1998, tile m anagem ent of the Jackson Parish School Board agreed w ith the finding. 
M anagem ent stated that corrective action has been taken as the public notice w as published for the public hearing 
concerning the 1998-99 budget. 

2. Budgetary Control 

The Jackson Parish Scbool Board failed to adequately am end the bndgeted revenues of the follow ing Special 
RcvcnacFunds: Title VI Fnnd and Special Ed Preschool. TheJacksonParish SchoolBoard failcd loadequately 
am end tile budgeted expenditures of tile fonow ing Special R evenue Fuads: Lunch Ennd, Federal Im pact Aid 
Fund, Special Ed 94-142 Fund, and Special Ed Preschool Fuad. Louisiana Revised Statute 39:1310 requires that 
m uendm eats shall be m ade w henever actnal revenues are failing to m eet budgeted revenues by five percent or 
nm re and w hen actual expenditures are exceediag budgeted expenditures by five percent or m ore. 

W e recom m end lhat the Jackson Parish School Board com ply w ith Louisiana Revised Statute 39:1310 

In a letter dated D ecem bcr 18,1998, the m anagem ent of the Jackson Parish Sclm ol Board agreed w ith the fiuding. 
M anagem ent slated /hat tbeir personnel had m onitored their budgets at the fund type level and not on tbe 
individnal funds level. M anagem ent slated that the iadividnal funds w ill be m onitor for the fiscal year ending 
June 30, 1999. 

3. Budget Preparation 

The Jackson Parish School Board failed to adopt a budget for the Special Ed Extended Year Fund. This resulted 
in tile Special Ed Extended Y ear Fund not being included in the com prehensive special revenue fim ds budget. 
Louisiana R evised Statute 39:1304 requires that a budget shall be prepared for each special revenue fire d. 

W e recm nm end that the Jackson Parish School Board com ply w ith Louisiana Revised Statute 39:1304 

la a let ter dated l)ecem ber 18,1998, tile m anagem ent of the Jackson Parish School Board agreed w ith the finding. 
M anagem ent staled that procedures w ill be strengthen to ensure that all special revenues funds are bndgctcd in 
the future. 

Invoices 

A pproxim ately 11%  of the invoices selected in our test of disbursem ents did not have a notation indicating tbal 
either the item s w ere received or/bat the services were perform ed. G ood business practice requires that invuices 
shm dd have such notation to ensure that item s w ere received or that services w ere perform ed. 

W e recm nnlcnd that the School Board personnel should m ake a notation indicating tile receipt of goods or tha! 
services w ere perform ed. 

Ill a letter dated D ecem ber 18, 1998, tile m anagem ent of the Jackson Parish School Board staled that procedures 
w ould be inlplem ented iinm ediately to ensare that all invoices have notations show ing the receipt of the item s or 
that the serv ices w ere perform ed. 



School Activity Funds 

Our test of 3 schools revealed tile following deficiency regarding the school activity funds ofQuitman lligh School. 
The sopporting docum entation for the concession sales at selected ball gam es could not be provided. Signed over'- 
the-counter receipts w ere available to show the inoaies reported but the actual concession reports could not be 
provided. School board policy requires such supporting docum entation. 

W c recom m end that tire concession reports be filed w ith tile over-the-counter receipts. 

In a letter dated Decem ber 18, 1998, tire m anagem ent of the Jackson Parish School Board stated that tiwse 

corrccssioa reports were being maintained in a separate folder. In the summ er of 1998, the Quitman lligh School's 
officc w as rem odeled. A pparently, the folder w as m isplaced during the rem odeling. M anagem ent stated that they 
w ill again instruct the schools' personnel to file all receipts and supporting docum entation together. 

Excess Taxes 

At June 30, 1998, tire Jonesboro-H odge Bond Fund had cash of $527,198 and its outstanding debt only totaled 
$254,400. Therefilre, the Sclmol Board has collected $272,798 in excess ad valorem taxes over the am ount needed 
for" the bonded debt service. Louisiana A ttorney G eneral O pinion 79-328 states that only a reasonable aruount 
shouhl be collected over the am ount needed for bonded debt service. Excess taxes should not be collected. 

W e rcconnncnd that tire School Board com ply w ith the follow ing provisions of l,ouisiana Attorney G eneral 
O pinion 79-328. W hen art excess occurs, the surplus should be returned pro rata to the taxpayers, lfa pro rata 

return is impossible, then and only then may the monies be used for another project which should be similar in 
nature. 

1 n a letter" dated l)cccm ber 18,1998, tire m anagem ent of the Jackson Parish School Board stated that they felt that 
as though the excess m onies could not be rcfandcd to the taxpayers. It is m anagem ent's intention that tire excess 

monies will be used for another similar project. The School Board personnel will monitor its outstanding debt 
closer to ensure that excess taxes arc not collected. 

O ur tests revealed two irrstanccs that the Title I program failed to obtain com petitive bids or telephone quotes as 
required by Louisiana R evised Statute 3822:12. The Title I program im rchascd a six station com lm tcr add-on 

totaling $20,561 without obtaining competitive bids. The add-on included such items as hardware ($11,496), 
software ($8,440), and maintenance ($625). In tire second instance, Title 1 purchased 3 notebook computers 
totaling $8,100 without soliciting telephone quotes. 

W e recom m end that the Jacksou Parish School Board com ply w ith Louisiana Revised Statute 39:3822:12 

1 a a letter dated 1)cccm bcr 18,1998, the m anagem ent of the Jackson Parish School Board agreed w ith the finding. 
M anagem ent stated that they did not bid the additional com puter hardw are and softw are because it w as being 
added to an existing 14 station laboratory at one of the schools. Tbc existing laboratory was obtained from the 
only know n source; therefore, the agency felt that no bids w ere required. Concerning the notebook com puters, 
telephone quotes w ere accidentally overlooked. M anagem ent stated that procedures w ill be strengthen to ensure 
that fntarc purchases com ply w ith Louisiana Revised Statute 39:3822:12. 

State Bond C om m ission A uuroval 

The School Lunch program  obtained a loan exceeding 90 days for the purchase of com puter equipm ent without 
obtaining prior approval from the State Bond Com m ission. A rticle V I1, Section 8 arid A rticle V I, Section 33 of 
the 1974 Louisiana Constitution requires that arty indebtedness in excess of 90 days m ust have approval of the 
Slate Bond C om m ission. 



W e recom m end that time Jacl~son Parish School Board com ply with the 1974 Louisiana Conslilution for any filture 
im lebtedness exceeding 90 days. 

I u a letter dated Decem ber 18,1998, tile m anagem ent of the Jackson Parish School Board agreed w ith the finding. 
M anagem ent stated thai the form er snperintendent m ust have inadvertently failed to obtain prior approval from  
the State Bond Com m ission. The cited loan has been paid off. M anagem ent stated that procedures w ill be 
im plem ented to ensure that future indebtedness will com ply w ith the 1974 Louisiana Constitution. 

,ack of snonortint, docum entation 

O ur lesting of Title I consisting of 96 checks, totaling $203,620, resulted in the eulirc supporting docum entation 
of one check not being located. Tille l's check #278 was wrillen for $7,861 of whicb docum entation for $2,490 
could nol be located. The cited check w as w ritten to all offi ce supply com pany. Louisiana Delm rtm ent of 
Education regulations require that all records and docum entation m ust be m aintained for three years. 

W e recom m end that lhe Jackson Parish School Board com ply w ilb tbe Louisiana D elm rtm enl of Fducaliou 
regulalions. 

1 n a letter dated 1)eeem ber 18,1998, tile m anagem ent oflhe Jackson Parish School Board agreed w ilh tile finding. 
M auagem eul slated that apparently tile invoice was lost w hile filing the disbursem ents. Upon discovering this 
m isfiled invoice, the agency contacted the lm tionwide offi ce supply com pany for a duplicate invoice; however, il 
has not been received yet. M anagem ent stated tbat they felt this m issing invoice was an isolated instance. 
] Iow ever, instruefious w ill be given to office personnel to only file checks after ensuring that all docum entation 
is attached. This procedure w ill help ensure that all docum entation is properly filed in the futnre. 

Fiaancial Statem ents 

As stated iu our auditors' relm ri, the general fixed assets account group w as not audited because tile beginning 
balances have no supporting docum entation. This is in violatiou of Louisiana R evised Statute 39:321-332. 

W e recom m end that the School Board com ply w ith Louisiana R evised Statute 39:321-332 

In a letter daled Decem ber 18, 1998, tile m anagem ent of the Jackson Parish School Board stated that they have 
contacted all outside consultant to help establish their balances. The projected date for comlfletion of this 
com pilation w ill be prior to Juue 30, 1999. 

Prior Y ear Fim lings 

Tile current slalus of 1lie findings in tile prior year audit report are as follows 

M anagem ent Letter 

!. The School Board did not publish a im blic notice stating tile tim e, place, and dale of tile Im blic hearing 
regarding the adoptiou of the budgets. A s show n above, a repeat com m ent has been nm de. 

2. The School Board audit w as not com pleted and subm itted to tbe Legislative A uditor w itldn six m onths of the 
close of the eutity's fiscal year. Corrective action has been taken; this finding is considered cleared. 

Financial Slalem ents 

1. G eueral fixed assets account group could not be audited. As show n above, a repeat com m ent has been m ade. 


