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IV. Kathleen Beard 

Certified l'ublic Accountant 
210 East M ain Street - P. O . Box 811 

New Roads, Louisiana 70760 

(504) 638-3111 

NI)I~I'ENI)ENT AU DITOIU S RFJ'O P, T 

I'o the l'rcsidcnt and M cmbcrs of ihc Board of Com nfissioncrs 
W aterworks D istrict No. 1 of the Parish of Avoyellcs 
I~ordelonville. I~ouisiana 

I have audited tile accompanying general purpose financial statements of the W alerworks l)islricl No. 1 of 
tim I'arish of Aw )yclles, a com ponent unit of the Avoyelles Parish Police Jury, as of and for the year 
ended J~.lrJe 30, 1998, as lisled in the table of contents. These general purpose financial slatemenls arc the 
lesponsibility of Ihe I)islriel's m anagem ent. M y responsibility is to express an opinion on these general 
puq)ose financial statem ents based on m y audil. 

I conducted m y audit in accordance w ith generally accepted auditing standards, and Government Auditing 
Standards, issued by the Comptroller General of the U nited States. Those standards require Ihal 1 plan 
and perform the audit to obtain reasonable assurance about whether the financial slatelnents are free of 
m aterial m isslalem ent. An audit includes exam ining, on a test basis, evidence supporting the alllOUnlS 
and disclosures in the financial stalcm ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by managem ent, as well as evaluation Ihe overall financial slalemenl 
presentation. I believe thai m y audit provides a reasonable basis for m y opinion. 

In m y opinion, tim financial slalem enls referred to in tile first paragraph presenl [airly, in all m alcrial 
respecls, Ihe financial posilion of the W aterworks D istrict No. 1 of the I'arish of Avoyclles as of June 3(1 
1998, and Ihe results of ils operations and the cash flows of its proprietary fund type for II~e year lhen 
ended in conform ity w ilh generally accepted accounting principles. 

In accordance with Government Auditing Standards, 1 have also issued a report dated November 23, 1998 
on m y consideration of W aterworks D istrict No. I of the Parish of Avoyelles' internal conllol slruclure 
and on its compliance w ith laws and regulations. 

M y audit was m ade for the purpose of form ing and opinion on tile financial stalem enls laken as a whole. 
The accom panying financial inform ation lisled as "Schedules" in the table of COlllenls is'presenled R)r 
purposes of additional analysis and is not a required part of the financial statemenls of the W alcrwolks 

I)islric! No. t of Ihe Parish of Avoyelles. Such information has been subjected Io Ihe auditing procedures 
applied in the audit of the financial statements and, in m y opinion, is fairly staled in all material respects 

n relation y.~ such staten 

W . Kathleen Beard 

Novem ber 23. 1998 

ra nts takcn as a w hole 



 

W . K~~hleen B eard 

Certified Public Accou~llant 
210 East M ain St. - I'. O . Boy 811 
New Roads, Louisiana 70760 

(.504) 638-3111 

RI",I'O RT O N CO M I'LIANC t~ A ND O N INTI~,RN A I~ CO NTI,tO I 
OV ER H NA NC IAL I~,I]I'O I~,q'ING BASI~,I) O N AN A UI)IT O 1" 

IqNANC IA I~ STATEM I!NTS I'EI~.ITO I~,M I~I) IN ACCO I~,I)ANC li W  
G O VERNM ENT A UDITING STANDARDS 

To tile I'resident and M em bers of the Board of Com m issioners 
W aterworks D istrict N o. I of the l'arish of A voyelles 
Bordclonvillc, l,ouisiana 71320 

I have audited the gcueral purl)ose financial statements of the W aterworks D istrict No. I of tile Parish 
Avoyelles, as of and for Ihe year ended June 30, 1998, and have issued m y reporl thereon dated 
November 23, 1998. I have conducted m y audit in accordance w ith generally aceeplcd auditing 
standards, and Ihe slaudards applicable 1o financial audils eon(ained ill Governmellt Auditing Standards, 
issued by 01e Coulplroller (;etleral of the U~filcd Stales. 

Compliance 

As part of obtaining reasonable assurance about w hether the W aterworks I)islricl No. I of the Parish of 
Avoyelles' general purpose financial slalem enls are free of m aterial m isslalemeul, I performed tesls of ils 
com pli~luce w ilh cerlain provisions of laws, regulations, contracts aud graals, noncom pliance w ilh which 
could have a direct and m aterial eflcct o1| the determ ination of financial statement am ounls. Ilowcver, 
providing an opinion on compliance with those provisions was not an objective of my audit and, 
act:ordingly, I do uol express such an opinion. The results of m y lesls disclosed no inslances of 
nollcompliauee thai are required 1o be reported under Governm ent Auditing Standards. 

Interlml Control Over Financial Reporting 

In planning and perform ing m y audit, 1 considered tile W aterworks l)istrict No. I of the-I'arish of 
Aw ~yelles' internal control over financial reporting in order to determ ine m y auditing procedures for the 
i)urpose of expressing M y opinion on lhe general purpose financial statements and not to provide 
assurallce on Ihe internal conlrol over financial reporling. M y consideralion of Ihe inleH~al control over 
I'illaucial reporting would not necessarily disclose all m atters in the internal control over financial 
reporliug thai m ight be m alerial weaknesses. A m aterial weakness is a condition in which Ihe desi~,,a or 
operation of Olle or n'Jole of Ihe internal control components does not reduce to a relatively low level the 
risk that n/isslalen'Jcl'~ts ill am ounts lbat would be material in relation to the general l)tJrpose financial 
slalenlellls being audited m ay occur and not be detected w ithin a tim ely period by em ployees in tile 



ilorl]lal cOtllse of pcrforllling their assigned functions. I iiolcd iio nlallcrs involving the illJCl nal (!Oli(lO 
over financial rcporting and its operation Ihat I co~lsidcr to be a material weakness. 

'his rcporl is intended lot tile inform ation of tile president, m em bers of the I~oard of (:Om lnissioncrs al~ 
le m anagcmcnI of W aterworks l)islrict No. 1 of the Parish of Avoyclles and the Stale of l.ouisial~a. 
t)w c 

W . Kadflccn Beard 
Ccrlificd l'ublic Accountan 
No\,cmbcr 2.3, 199g 
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W ater W orks District No. 1 o1 the Parish of Avoyelles 
Bordelonville, Louisiana 
Com parative Balance Sheet 
June 30. 1998 and 1997 

A~ ET.S_ 
CURRENT ASSETS 
Cash and cash equivalents 
Investm enl in Cedilicates of Deposit 
Accounts receivable - Custom ers 
Inve0lory 
Accrued interesl receivable 
Prepaid insurance 
Cylinder deposil 

Total Current Assets 

RESTRICTED ASSETS 
Cash and cash equivalents: 
W ater custOlfler deposits 
W ater am odization 
W ater reserve 
W ater depreciation 
Investm ent ill Cedificates of Deposit 
W ater cuslom er deposils 
W ater depreciation 

Total Reshicled Assets 

PRO PERTY, PLANlr, AND EQ UIPM ENT 
Building 
W ater system  
Equipm ent 
Crll|struction in plogrcss 

Less Accum ulated Deprecialion 

Net Properly, Plant and Equipm ent 
Land 

Tetal Property, Plant and Equipm ent 

TO TAL ASSETS 

.1998 1997 

$25,194 
17,222 
31,391 
12,088 
1,068 
7,153 
1.000 

$68,075 
16,357 
25,020 
13,684 
1,034 
2,465 
1.000 

95.115 127.636 

6,737 
19,835 
37,749 
7.421 

22,914 
57.806 

6,136 
20,091 
36,634 
3.273 

21,741 
54.829 

152,462 142.704 

15,293 
902,441 
47,400 

0 

965,135 

(498,757) 

466,378 
6,800 

473,178 

$720,755 
~ ~ ~ ~ ~ = ~ ~ ~ 

The acconrpaaying notes to the financial statem ents are an integral pad of this statem ent 

15 
781 
58 

93 

293 
151 
468 
276 

948,189 

(483,821) 

464,368 
2,500 

~ 

466,868 

$737,207 
= = = = = = = = = 



 

LIABILITIES AND EUND EQUITY 
CURRENT LIABILITIES 
Payable from Currenl Assets: 
Accounls payable 

Payloll taxes payable 
Sales tax payable 
Construction contracts payable 
IRetainage payable 
Engineering fees payable 

Tolal Payable from Current Assets 

Payable from Reslricled Assets: 
Cuslom er deposits 
Acctued interest payable 
Revenue bonds payable - current podion 

Total Payable from IRestricted Assets 

Total Curreul Liabilities 

LO NG - TERM LIABILITIES 
Revenue bonds payaMe 

Total Long - term Liabilities 

"[ oral Liabilities 

FUND EQ UITY 

Contil buted Capilal: 
State grant 
Other contributed capita 
Less Am odizalion 

Net Cordributed Capita 

Retained Earnings: 
Reserved for Revenue bond retirem ent 
Reserved for revenue bond contingency and equipment 
Unreserved 

Total Retained Earnings 

Total Fund Equity 

TO TAl. LIABILITIES AND FUND EQ UITY 

Statem ent A 

1998 1997 

$5,124 
1,439 
796 
0 
0 
0 

$5,688 
1,372 
634 

12,844 
7,962 
2.440 

7.359 30,939 

29,651 
6,489 
20.000 

27,877 
7,049 
19.000 

56.140 53,926 

63.498 84.866 

257.000 277.000 

257.000 277.000 

320,498 361.866 

50,000 
12,925 

(39,226) 

23,699 

31,096 
65,227 
280.235 

50,000 
12,925 

(37,870) 

25.055 

30,675 
58,102 
261.510 

376.558 350.287 

400.256 375.342 

$720,755 $737,207 



W aler W orks District No. 1 of the Parish of Avoyelles Statem ent B 

Bordelonville, Louisiana 
Com parative Statem ent of Revenues, Expenses 

and Changes in Retained Earnings 
Years ended June 30, 1998 and 1997 

OPERATING REVENUES 
Charges for selvices 
W ater sales 
Late charges 
lap iees 
M iscellaneous 

Total operati~g reve~~ues 

O PERATING EXPENSES 
Salalies 
Repairs, m aintenance, chem icals, parts and supplies 

Board fees 
Professional fees 
Utilities 
Payroll taxes 
O ffice supplies and poslage 
h]StlrancE 
M iscellaneous 
"[elephone 
Depreciation 
Fuel 
1ravel 
Penalties and interest 

Total O perating Expenses 

OPERATING INCOME (L.OSS) 

NON-OPERAllNG REVENUES (EXPENSES) 
Interest revenue 
G ain on sale of fixed assEtS 

Inleresl expense 

Iol,al Non-operating Revenues (Expenses) 

NET INCOME (LOSS) 

1998 1997 

$211,707 
3,192 
4,205 
1.146 

$203,611 
3,491 
2,004 
3.517 

220.250 212,623 

55,958 
33,140 
1,920 
8,853 
31,580 
5,258 
5,199 
12,863 
1,995 
1,836 
26,667 
3,369 
825 
0 

50,223 
28,375 
1,640 
2,585 
29,172 
5,173 
5,805 
11,316 
2,580 
1,903 
23,497 
2,760 
886 
34 

189.663 165,949 

30.587 46.674 

7,763 
63 

(13,499) 

(5,673) 

24.914 

9,622 
0 

(14,405) 

(4,783) 

~ 41.892 

Add depueciation on fixed assets acquired by grants, entitlem ent, 
and shared revenues, externally restricted for capital acquisitions 
and conslruclion that reduces contributed capital 1,356 1,356 

RETAINED EARNINGS - BEGINNING 

RETAINED EARNING S - ENDING 

The accom panying notes to the financial statem ents are an 

350,288 307,040 

$376,558 $350,288 
= ~ = = = = = = = = = = = = ~ = ~ = ~ = 

ntegral pa~ ofthis statem ent. 



W ater W orks District No. I of the Parish of Avoyelles Statem ent C 
Bordelonville, Louisiana 

Com parative Statem ent of Cash Flows 
June 30, 1998 and 1997 

CASH FLOW S FRO M O PERATING ACTIVITIES 
Cash received from custom ers 
Cash paym ents to suppliers ior goods and services 
Cash paym ents to em ployees for services 

Net Cash Provided by (Used for) Operating Activities 

1998 1997 

$215,653 
(110,264) 
(55,958) 

$217,694 
(95,223) 
(50,223) 

49.431 72.248 

CASH FLO W S FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Principal paid on bonds payable (19,000) 
Interest paid on bonds payable (14,060) 
Acquisition of capital assets (35,117) 
Sale of fixed assels 2.005 
ncrease/(decrease) corlstrnclion payables 

Net Casb Used by Invesling Activities 

CASH FLOW S FRO M INVESTING ACTIVITIES 
Interest on Investm ents 

(increase) Decrease in Inveslmerds 

Net Cash Provided by (Used fo0 investing Activities 

NCREASE (DECREASE) IN CASH 

Cash and Cash Equivalents, Beginning of Year 

CASH AND CASH EQ UIVALENTS. END O F YEAR 

RECO NCILIATION OF O PERATING INCO M E TO NET CASH 
PROVIDED BY (USED FOR) OPERATING ACTIVITIES 
Operating income (loss) 
Adjustments to reconcile operating income to net cash provided by 
(used for) operating activities: 
Depl eciatim~ 
Net Change in Assets and Liabilities - 

(Increase) Decrease in accounts receivable 
(Increase) Decrease in ilrventory 
(Increase) Decrease in prepaid expense 
Increase (Decrease) in accounts payable 
Increase (Decrease) in payroll taxes payable 
hrcrease (Decrease) in sales tax payable 
Increase (Decrease) in customer security deposils 

"I otal Adjustments 

(23,246) 

(18,000) 
(14,915) 
(113,008) 

0 

23.246 

(89,418) (122,677) 

7,730 

(5,010) 

2.714 

10,056 

(4,738) 

5.318 

(37,273) (45,111) 

134.209 179.320 

$96,936 $134,209 

$30,587 $46,674 

26,867 23.497 

(6,371) 
1,596 
(4,687) 
(564) 
67 
162 

1.774 

4,096 

(I ,516) 
(1,304) 

196 

(177) 
(192) 
974 

18,844 25.574 

Net cash provided by (used for) operating activities $49,43t $72,248 

Tile accom panying notes to the financial statem ents are an integral pad of this staternen 



W alcrworks l)istric( No. 1 of the l'arish of Avoyellcs 
NotES to the Financial Statem cnts 

June 30, 1998 

ThE W aterworks I)islricl No. 1 of the l'arish of Avoyelles was created on FEbruary 5, 1969 by the 
AvoyEIIEs l'arish Police .lury. '1"11o "l)istrict" operates under a prEsidEnt board form of gOVElnlllelll whose 

~q~pointm ents are m ade by the Avoyelles Parish Police Jury. 

1. Sim m m l'y o1' Sigldl+icm ll Accounllng Policies 

The ac:counling and rcl)orting practices of the W aterworks l)isllict No. I of Ihe Parish of 
A voyEIIEs conlbrm to generally accepted accounting principles as applicable to govermnclllal 

units. The GovErmnental Accotmling S|andards Board (GASB) is the accepted standard sEllillg 
body for cslablishing governm ental accounting and financial reporting principles. Such at:counting 
and repotting, proEedures also conform to the requirem ents of I,ouisiana Revised Slalute 24:517, Io 

the guides SEt forth ill Ihe Louisiana Governmental Audit Guide, aJld I(1 tile industry audil, Altdits 

~fState and Local (;overnmental Units published by the American Institute of CErtified I'ublic 
Accountants. As allowed in SEction P80 of GASB's Codification of GoverumentalAccotmting and 
I+'inam 'ial Reporting Standards, the D istrict has Elected not to apply to ils proprietary aclivilics 
Financial Acc:ountiug Standards Board SlatenlEnts and InterprEtations, Accotm tillg PrinciplEs 
Board Ol:,iniolls, aml Accounting Research Bullelins of the Com m ittee +.11" Accounting I'roccdurc 
issued :tl'ter N+aveluber 30, 1989. 

({overunlenlal Accotm ting Standards Board Stalcm enl No. 14 established criteria lot +.lclcrl~filfil~g 

which compoilent mills should be considered part of the reporting entity, for filmucial rcl)orlillg 
purposes. The basic criterioll for including a potential Eompouent unit w ithi'n the rcportill

++; culity 
is l'inaneial accounlability. The G ASI?, has set forth criteria Io be considErEd in dclcrinil~illg 

financial accountability. This criteria includes: (1) appointing a voting majority of ~ll~ 
organization's governing body, and the ability of tile police jury to impose its will on that 
organization, and/or the potential for tile organization to provide specific fimtucial benefits to or 

impose specific financial burdens on the police jury; (2) organizations for which the police jury 
does not apl)oint a voting majority but are fiscally dependent on the police jtuy; and (3) 
organizations for which lhe reporting Entity financial statements would bc m isleading if dala of the 
organization is not iuchl(led because of the nature or significance of the relationship. 



W aterworks District No. 1 o1" tile Parish of Avoyclles 
Noles to the Financial Staiemenls 

June 30, 1998 

I. Sm nm ary of Significant Accouniing Policies (Coniinued) 

3. I~,cporling I:.f)Iily (CoI)[inucd) 

Because tile Avoyelles Parish Police Jury appoints the governing board and because of the scope 
of public service, tl~e l)istricl is dcen]ed to be a com ponent unit of the Avoyelles Parish Police 
J~,lry, tile governing body of the parish and the governmental body w iIh oversight responsibilily. 
The accom panying financial slalements present inform ation only on the funds maintained by the 

I)islricI and do nol present information on the police jury, tile general governmcnl services 
provided by thal governm enial unit. or tile other governm enlal units ~.hat com prise /hc 

governmental rcporliug entity. 

The D istrict is organized and operated on tile basis of funds whereby a separate self - balancing se 

tff accounts (F, nterprise Fund) is mainlained that con]prise its assets, liabilities, fund equily, 
revenue and expense. Tile operations arc financed and operated ill a iilalluer Sillli]ar 10 a privale 

business enterprise - where tile intent of the governing body is thai the costs (expenses, includin,? 
depreciation) of providing goods or services to the general public on a continuing basis be 
financed or recovered prim arily through user charges. The eulerprise fund is used to account lot 
water services provided to tile residents and businesses within tile l)istricl and the $560,000 issue 
of rcvcm le bonds dated July 11, 1969, 

The accoul~ting and financial reporting trcatmenl applied Io a fund is dcterulilled by ils 
nleasurcnlenl focus, The Enterprise Ftlnd is accounled for on a flow of eo~ouolllic resolllL;es 
nleasuremel]I focus and a delerlninalion of Ilet incom e alld capilal mainlcnaucc. W ilh this 
m easurem ent R~cus. all assets and all liabililies associated w ifll tile operation of this fund is 
illcluded on tile balance sheet. The Enterprise fund, as reported in tile accompanying finmlcial 
slatemenls has been reported on tile accrual basis of accouuiing, whcreby revcllues are recogllizcd 
when Ihey are eanlcd and expenses are recognized when they are incurred. 

E. Cash and Cash F, quivalents 

For purposes of Ihc Statement of Cash Flows, cash on hand and all rcslricled and tm reslriclcd 
cash in banks (dcnland deposits, interest-bearing demand deposfls and money markcl accollnls 
and highly liquid investments, having a m aturity of three m onths or less when purchased are 

considered to bc cash equivalents. 



W aterworks District No. l of tl~e l'arish of Avoyelles 
Notes to tile Financial Statements 

June 30, 1998 

~ Summ ary of Signilicani Aecouniing Policies (Continued) 

veSllllenls at Jllnc 30, 1998 arc stated al cost w hich approxim ates m arkc 

InvetllOt ies consist of paris and nlaiedals and arc recorded as an expense when consumed. 
hlvenlories arc vahled at Ihe lower of cost, uiilizing tile firsl hi - firsl out melhod of vahuldork or 
m arket. 

Rcslriclcd Assets 

Certain proceeds of the D istrict as revenue bonds, as w ell as certain resources sol asM c for llleir 
paym ent, are classified as restricted assets on tile balance sheet because d~eir use is lim iled by 
applicable bond covenants. U nder the telillS or the bOlld indenture all of Ill(; illCOl]lC aIK] ICVCIIIICS 
cal ned by the I)istricl [ronl the operations of the walerworks syslelll, nll.tSI be (.ICpt)Silcd ill Ihc 

System Ftm d. M onies in the Syslem Pund shall be firsl used lot tile ilaymcnl of all reasouablc am 
necessaly expenses of opcralill,g and lnaintaining file syslcln. By tile 201h day of each 111011[]1, 
l/2th of the next m aturing revenue bolld and interest instalhncnl m ust be Iraaslcrrcd Irom lhc 
~ystcln l:tllld illlo the A lnorlizatioll Fund. 

I In,:Jcr tile [CllllS of tile bond indel)iure, transfers should also be Inade to the RCSCl vc I:uild in an 
allIOIIll[ eqila] to 5% or the ~llllOLlnt transferred into the Alllorlizalion l~und unlil Ihcrc is on dopes 
all allIOtllll equal to $33,000. There shall also be deposited $230 per inolllh into the I)cprccia/iol 
and (km lingcney l;und. 

The cost of properly, planl aud cqtlilm lenl, including significant bcltcrm cm s Io c~islin~,, racilitics 
and infraslruclure is recorded in file enterprise fired on its balance sheet. Inlcncs( costs illcuvved 
during ('onsIl'llelioll arc capitalized, l)eprecialion of all cxhattslible fixed a,';scls ave chalgcd as a 
CXl)ensc agaillst Ol)erafions lind has been eolnpuled UlldCl" lhe sllaight - line method based on the 
cslilnaled tlscfu[ lives of the fildividual assets. Estimated useful lives are as lbllows: 

I)islribulion system 
Storage tanks 
Pum ping stations and buiklings 
O ther J';qtJJplllellt 

50 years 
40 years 
20 years 

3 -10 years 



W aterworks D istrict No. 1 of the l"arish of Aw )yellcs 
Notes to the Iqnancial Statem ents 

June 30. 1998 

I. Sitmm ary of Significant Accounting Policies (Continued) 

A ll fixed assets are slated at historical cost. l)onaicd assets are vahicd at their eslilnated l~it vahJc 
on the (date (Iouated. 

For tile fiscal year ended June 30, 1998, there were no interest charges cal)ilalized on fixes assets 
acquired or conslrucled. 

.I. (]onlpensatod Absences 

l'hc I)istrict has no set policy k)r accum ulated vacation, sick pay or other Cm l)loycc licncfits. 

rhercforo, no accruals for coinponsaled absences have boon inade hi lllese financial slalcnicnls 

K. I.ong -Term I.iabililics 

.ong - lerln liabilities are recognized w ithin the Entcrl)rise l~und 

(7ontril)ulcd Capital - (;ranls, cniitlelllenl, or shared revenues reccived thai arc restricted lot Ihc 
acquisition tir collsiruclion of capital assets are recorded as coulrii)uled cal)ilal, (~onlribulcd 
capital is alnoltizod I)ascd ()ll the depreciation recognized ou thai portion of the assets acquired 
fitinl such oonlribulioils. This deprccialion is closed to the COlltiil)ulod cal)ilal aceouiil alld is 

rolloclod as all a0jtlslnlonl to uot inconlo, 

Reserves -. kcscrvcs rcl)reseul those i)ortions of fund cquily legally scgrcgaled for a specific I'ulule 
use. 

2. (;ash and hivestnienls 

Under state law the D istrict r:iay deposit funds in delnaud dopes(is w ith slate baliks organized ulider 
I,ouisiana law and national batiks having their principal offices ill l,ouisiana. At JHnc 3(I, It)t)8, the 
book balances of the District's dcposils was $96,871 and lhc bank balances were $ 100,212. 

Stale law requires that lhose dopes(Is be iusured by federal depository insurance or scctircd by the 
pledge of seeurilies ow ned by the fiscal agent bank in an am ount at least equal to the bank balal~CC of 
Ihc deposils. At June 30, 1998, die bank balance was covered by federal depository illsurance in the 
amount of $100,0110 and the remaining balance of $212 was secured by deposit collateral consistiilg of 
pledged securities having a market value of $282,878, held in the fiscal agent bank's name (P, isk 
Category 3). 



W alcrworks District No. 1 of the l'arish of Avoycllcs 
N oles 1o Ihc Financial Sla|cm enls 

June 30, 1998 

2. Cash and lnveslments (Continued) 

Under siam law , Ihc I)istricl m ay invest in U nilcd Slates bonds, Ireasury 
arc classified as investm ents if lheir original m aturities exceed 90 days. 

The I)islrict hoMs investmcnls in certificatcs of deposit having a bank and book balance of $97,942 of 
which, all was covered by federal depository insurance. 

3. Acccnm ts R eceivable 

AI .hme 30. 1998, accounls receivable froln custom ers is comprised of Ihe follow ing 

Current Billing 
Past duc 

. 1998 
$ 21,133 
. 4 !9 
21,552 
~9,839 

$ 31,391 

$ 16,227 
~ 698 

16,925 

8,0~5 
$ 25,02(I 

'he tollow ing is a sum m ary of the changes in property, plant and equipm en 

Balance 
711197 

I,and $ 2,5(1(I 
Building 15,293 
Planl & cquipnlcnl 839,619 
('Oll sI i iit.:|ioll ill 

93,276 
$ 950.689 

Add(rio!l,'; 
$ 4,3(10 

0 
124.(193 

. . 0 
$ 128.393 

Dclctio~ts 
$ {i 

o 
13.872 

_  93.276 
$ 1(17,148 

I~alal|cc 
_ 6/3(!/98 
$ 6,8OO 

15,293 
949.8,12 

_ (! 
$ 971.935 

Accllllllllalcd 
I)cl)lccia(ion 
$ 0 

4,329 
49,1.42~ 

0 

$ 498.757 

11oo1, Vilhlc 
6/30/98 

$ 6,800 
10.96,1 

455.4 I,I 



5. Bonds Payable 

W aterworks D istrict No. 1 of the Parish of Avoycllcs 

Notes to 11113 Financial Statemenls 
June 30. 1998 

['he follow ing is a smm nary of transactions occurring during the year rclalcd to lhe revenue bon~ 
SSlle: 

lxmg- term liabilities at June 30, 
Additions 
l)educ|ions 
I,ong - term liabililies al June 30, 

1997 

1997 

$ 296,000 
0 

(19,000) 
$ 277.000 

I'hc amm al rcquircm cnts to am ortize all long - term debt as of June 3(I, 1998 sehcdulcd as follows 
ncluding inlcrcst paymenls at 4.75% lolaling $84,598: 

Ycarcnding 

June 30, 
1999 

2000 
2001 
2002 

2003 
2004 - 2009 

6. retirem en! CoIm nilm en/s 

l{cvcnucBonds 
& httcrestM aturity 
$ 33,158 

33,207 
33,210 
33,165 

33,073 
195,784 

$ 361,597 

I:,mployccs of lhe D istrict are m embers of the social securily rclircm cn! system 
further liabilily for rclircm ent com lnilm cnls. 

7. IAtigation and C laim s 

At June 30, 1998 the D istricl was not involved in litigation or is aware of any unasserted claims 
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W aler W orks Dislrict No. 1 of the Parish of Avoyelles 
Bordelonville, Louisiana 

Schedule of Com pEnsation Paid Board M em bers 
For the Year ended June 30. 1998 

The schedule of per diem paid to board m em bers was prepared in com pliance wilh House 
ConcurrEnt Resolution No. 54 of ~l~e 1979 SESSiOn of the Legislature. 

Board Mem ber 

Shelby Labotde 
M arilyn B. Coco 
Jam es Arm and 
David Bordelon 
Peter Lernoine 

Tola 

$670 
450 
190 
300 
310 

$1.920 



W ater W orks Dislrict No. 1 of the Parish of Avoyelles Schedule 2 
Bordelonville, Louisiana 

Schedule of Changes in Assets Restricted 
For Revenue Bond Debt Retirem ent 
For the Year ended June 30. 1998 

Cash balance at June 30. 1997 

Cash Receipts: 
"transfers hom O peraling 
Interest earned o11 invested funds 

]-olal Cash Available 

Cash Disbursem ents: 
Bond principal paym ents 
Bond interesl paym ents 
W ater system im provem ents 

~otal Disbursem enls 

Cash balance at June 30. 1998 

Am ortization 

Fund 
Reserve 
Eund 

Depreciation 
Fund ]ota 

$20,091 $36,633 $58,102 $114,826 

32,235 
569 

0 
1.116 

10,486 
3,105 

42,721 
4.789 

52.895 37.749 71.693 162.337 

19,000 
14,060 

0 

0 
0 
0 

0 
0 

6.466 

19,000 
14,060 
6,466 

33.060 0 6,466 39.526 

$19,835 $37,749 $65,227 $122,811 



W aterw orks District No. 1 of the Parish of Avoyelles 
Schedule of Findings and Q uestioned Costs 
For the Year Ending June 30, 1998 

A. Sum m ary of Audit Results 

Schedule 3 

1. The auditor's report expresses an unqualified opinion on the general purpose financial statem ents 
of the W aterw orks District No 1 of the Parish of Avoyelles. 

2. No reportable conditions were disclosed during the audit of the general purpose financial 
statem ents in the report on com pliance and on internal control over financial reporting based on 
an audit of financial statem ents perform ed in accordance w ith G overn m ent Audiling Standards. 

3. No instances of noncom pliance m aterial to the general purpose financial statem ents of the 
W aterw orks D istrict No 1 of the Parish of Avoyelles w ere disclosed during the audit. 

B. Findings - Financial Statem entsA udit 

]here w ere no findings 
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W aterw orks D istrict No. 1 of the Parish of Avoyelles 
Schedule of Prior Year Audit Findings 
For the Year Ending June 30, 1998 

A. Internal Control and Com pliance Material to the Financial Statem ents 

-[here were no findings 

B . M anagem ent Letter 

No m anagem ent letter was issued 
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Schedule 4 


