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INDEPEN DENT A CCO UNTANTS' CO M PILATIO N REPO RT 

Industrial D evelopm ent Board of the 
City of Jennings, Inc. 

Jennings, Louisiana 

W e have compiled the accompanying co mponent unit financial statements of the Industrial Development Board 
of the City of Jennings, Inc., as of June 30, 1999, and for the year then ended, in accordance w ith Statem ents 
on Standards for Accounting and Review Services issued by the Am erican Institute of Certified Public 
A ccountants. 

A compilation is limited  to presenting in the form of financial statements information thai is the representation 
of m anagem ent. W e have not audited or reviewed the accompanying component unit statem ents, and, 
accordingly, do not express an opinion or any other form of assurance on them . 

Jennings, Louisiana 
N ovember 22, 1999 

WE STALE ON qltl S PAGE Wit RltlER AN AuI)rr (lAg BEEN ~dAI)E OF A SUFFICIENT SCOPE TO ENABI.E US TO EXPRESS AN OPINION ON 1}1 E ACCOM PANYI NG 
bINANCIA[, m ATE ~IENq S, OR IF PREPARED ~qTIIOUT AUDIT FROM INFORMA'[]ON FLIRNISllED. "[1 IE PUBLICATION OF OUR NAM E IN CONNECq ION w lrll AN ~ 
EXCERVI" FROE~ TIllS REPORT MAY BE MADE ONLY wrnt OUR CONSENT AND IN A FORM APPROVED BY US 



INDUS'I]~IAI. DEVELOPM ENT BOARD OF TItE CITY OF JENNINGS, INC 
JENN INGS. I.OUISIAN A 

ASSETS 
Cash & cash equivalents 
Property, plant and equipment 
Other Assets 

"IO TAL A SSETS 

COM BINED BALANCE SIIF.ET 
ALL FUND TYPES AND ACCOUIffI" GROUPS 

JUNE 30, 1999 

1.1ABII.ITIES AND FUND BALANCE 

I,iabilities: 
Ace ounts Payable 

Fund Balance : 
lnvcslnlen! in general fixed assets 
Unreserved-undesignated (Deficit) 

Total Fund Balance 

GOVERNM ENTAL 
FUND TYPE 

GENERAl 
FUND 

$ 2,142 
0 

200 

2.342 

ACCOUNT 
GROUP 

GENERAL 
H XED 
ASSETS 

0 
268,163 

0 

$ 268,163 

6,840 $ 0 

0 

(4,498) 
$ (4,498) 

TOTAl. LIABILITIES AND FUND BALAN CE $ 2,342 

268,163 
0 

268.163 

The Accom panying Notes Are An Integral Part Of This Statem ent 
3 

1999 
TOTAL 

(MEMORANDUM 
ONLY) 

2,142 
268,163 

200 

$ 270,505 

6,840 

268,163 

(4,498) 
$ 263,665 

$ 270.505 



R1;VENLIF, S 

INDUSTRIAl. DEVELOPM Ei',rF BOARD OF T] IF. CITY OF JENNINGS, INC 
JF.NNINGS, 1.0UIS1ANA 

Use of money and property: 
Interest income 

M iscellaneous revenue: 
Cily of Jennings transfer 
Donations: 

Bull Durham sign 
Theatre brick donations 
Other donations 

Total Revenues 

~.XI~EN1)ITURES 

GENERAL FUND 
STATEM Ebrr OF REVENUES, EXPENDITURES. 

AND CHANGES IN FUND BALANCE 
FOR ]'lie YEAR ENDED JUNE 30, 1999 

Operating services: 
M aterials and supplies 
'l'ra'~el and other charges 
Advertising, dues & subscriptions 
Other expenses: 

Professional Fees 
Contract Labor 

(iral~ts: 
Bull D urham sign 
Theatre Brick 
Fagade Rehab Grant 

Capital outlay: 
Strand Theatre equipm ent 
Renovation-Fagade 
M edian Siga 

Total ExF, endit ures 

:.xeess of (exF, enditures) over revenues 

und bahmce, beginning of year 

Prcviously rcstricted fund balance 

Fund balance (Deficit), end of year 

The Accom panying Notes Are An Integral Part Of This Statem ent 
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308 

30,000 

5,706 
250 
5OO 

36.764 

$ 

$ 52,296 

$ 05,532) 

6,768 

4.266 



REVENUF~S 

INDUSTRIAL DEVEL01~M ENT BOARD OF Till" CITY OF ]ENNINGS, INC. 
JENNINGS, LOUISIANA 

Use of money and  property: 
Interest income 

M iscellaneous rcvcnue: 
City of Je<mings ~aans fer 
Donations: 

Bull Durham sign 
Theatre brick donations 
Other Donatic~s 

FXPENI)ITURES 

GENERAl. FUND 
STATEM ENT OF REVENUES, ,EXPENDITURI~ , 

AND C11ANGI'S IN FUND BALANCE-BUDGET AND ACTUAl, 
FOR TIlE YEAR ENDED JUNE 30, 1999 

Operating services: 
M ateriAls and  supplies 
Travol and other charges 
Advertising, dues & subscriptions 

Oilier expenses: 
Audit Fees 
Conlract l~abor 

Orants: 
Bull l)udlam sign 
TheMre Brick 
Facade Rehab Grant 

Capital oullay: 
Strand Theatre renovations 
Strand "rt,,e~tre equipment 
Renovation-Facade 
Median Signs 

Total Fxpenditures 

l:~cess ofe~l~l~dilures over revenues 

Fund balance, begilming of year 

Previously restricted fund balance 

I:urld balance, end  of year 

GENERAL FUND 

BUDGET ACTUAL 

$ 0 $ 

30,000 

5,000 
0 
0 

$ 

$ 

VARIANCI" 
FAVORABLE 

0JNFAVORABI,I')_ 

308 $ 

30,000 

5.706 
250 
500 

36,764 

2,000 $ 
1,000 
700 

500 
3,000 

0 
5,000 

0 
0 

10,000 
0 
0 

5.000 

$ 

$ 

308 

0 

706 
250 
500 

$ 

7,379 $ 
1.269 
6~30 

75o 
3,000 

12,916 
255 
150 

0 
80 

14.840 
l 1,057 

(5,379) 
(269) 
100 
0 

(250) 
o 

(7,916) 
(255) 
(15o) 

10,000 

(80) 
(14,840) 
(6,o57)_  

~  52,296 $ (25,096) 

$ 05,532) $ (23,332) _ 

4,266 4,266 

$ 1g,834 

0 

0 

"[he Aocompanying Notes Are An Integral Part Of This Statement 
5 



INDUSTRIA L DEVELO PM EN T BOA R D O F Tile 
CITY O F JENNING S, INC. 

Jennings, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Y ear Ended June 30, 1999 

SUM M ARY O F SIG NIFICANT A CCO UNTING PO LICIES 

The Industrial Development Board of the City of Jennings, Inc. (the Board) was incorporated M ay 30, 1990, 
and is a quasi-public corporation. A quasi-public corporation is a corporation created specifically to assist 
government in providing public services via public funds flowing through the corporation. The Board was 
created and authorized by state statute to provide on-going public services of econom ic developm ent in and 
around the City of Jenningsl As such, it is controlled by the creating state statutes and subject to the general 
laws of the state, as well as the grant and contract provisions of its funding agencies. In general it is subject 
to the sam e law s and constraints as its public agency counterparts. The Board is governed by a Board of 
Directors who are appointed by the City Council of the City of Jennings to varying terms. No compensation 
is paid to the Board members. The following is a summary of the more significant policies. 

A . BASIS OF PRESEN TATION 

The accompanying financial statements have been prepared in conform ity w ith generally accepted accounting 
principles (GAAP) as applied to govemmental units. The Governmental Accounting Standards Board (GASB) 
is the accepted standard-setting body for establishing governmental accounting and financial reporting 

principles. 

B . REPORTING ENTITY 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the City to impose its will on the organization and/or 

b. The potential for the organization to provide specific fulancial benefits to or impose specific 
financial burdens on the City. 

2. Organization for which the City does not appoint a voting majority but are fiscally dependent 
on the City. 

3. Organizations for which the reporting entity financial statem ents w ould be misleading if data of 
the organization is not included because of the nature or significance of the relationship. 



IND USTRIAL DEVELO PM EN T BO A RD O F TIlE 
C ITY O F JENNING S, INC. 

Jennings, Louisiana 

N otes to the Financial Statem ents 
A s of and for the Year Ended June 30, 1999 

Because the Industrial D evelopm ent Board is fiscally dependent on the City of Jennings, the Board w as 
determined to be a component unit of the City of Jennings, the governing body w ith the oversight responsibility. 
The accompanying financial statements present information only on the funds m aintained by the Board and do 
not present inform ation of the City of Jemfings, the general government services provided by that governmental 
unit, or the other governm ental units that comprise the governmental reporting entity. 

C. FUND ACCOUNTIN G 

The accounts of the Board are organized  on the basis of funds and account groups, each of w hich is considered 
a separale accounting entity. The operations of each fund are accounted for with a separate set of self- 
balancing accounts, as appropriate. Revenues are accounted for in these individual funds based upon the 
purpose for which they are to be spent and the means by which spending activities are controlled. O n the other 
hand, an account group is a financial reporting device designed to provide accountability for certain assets and 
liabilities that are not reco rded  in the funds because they do not directly affect net expendable available financial 
resources. The funds and account groups presented in the financial statements are grouped into generic fund 
types and broad fund categories as follow s: 

GO VERNM ENTAL FUND S 

G eneral Fund-The G eneral Fund is the general operating fu nd of the Board. It is used to account for al 
financial resources except those required to be accounted  for in other fu nds. 

FIXED ASSETS 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the general 
fixed assets account group, rather than in governmental fu nds. Public domain or infrastructures are not 
capitalized. N o depreciation has been provided  on general fixed assets. All fixed assets are valued at historical 
cost. 

D . BA SIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fu nd is determ ined by its measurement focus. All 
governm ental funds are accounted for using a current financial resources m easurem ent focus. W ith this 
m easurem ent focus, only current assets and current liabilities are generally included on the balance sheet. 
Operating statements of these funds present increases and decrea ses in net current assets. The m odified accrual 
basis ofacco unting is used by all governm ental funds. The governm ental fu nd used the following practices in 
recording revenues and expenditures: 



INDUSTRIA L DEVELO PM ENT BO A RD O F TIlE 
CITY O F JENNING S, INC. 

Jennings, Louisiana 

Notes to the Financial Statem ents 
As ofaud for tile Year Ended June 30, 1999 

Revenues are recognized in the accounting period in w hich they becom e 
available and m easurable. Expenditures are recognized in the accounting period 
in w hich the fund liability is incurred, if m easurable, except for unm atured 
interest on general long-term debt, which is recognized when due. 

E. BU D GETARY PRACTICES 

The Board utilized the following budgetary practices 

For the year ended June 30, 1999, the Board adopted a budget for the general fund on a basis consistent with 
generally accepted accounting principles (GAAP). Periodic budget comparisons were made during the year 
and amendments were made when deemed necessary. All budgetary appropriations lapse at the end of each 
fiscal year. Form al encumbrance accounting is not utilized by the Board. 

The Board did not m ake any am endm ents to its budget included in this report 

F. PERSON NEl. POLICIES 

The Board has no em ployees and accordingly has no personnel policies 

G . TOTAL COLUM N S ON COM BINED STATEM ENTS 

Total colum ns on the combined statements are captioned "M emorandum Only" to indicate that they are 
presented only to facilitate financial analysis. Data in these columns do not present financial position, results 
of operations, or changes in financial position in conformity w ith generally accepted accounting principles. 
N either is such data comparable to a consolidation. Interfund eliminations have not been made in the 
aggregation of this data. 

H . EN CUM BRAN CES 

The Board does not utilize encumbrance accounting 

2. CASlt AND CASH EQUIVALENTS 

Pursuant to State law the Board m ay deposit fimds in dem and deposits, interest bearing demand deposits, 
m oney m arket accounts, or time deposits w ith state banks organized under the law s of Louisiana and N ational 
Banks having principal offi ces in the State. Investments m ay include instrum ents or obligations issued by the 
United States Government or its agencies, time certificates of deposit ofcc rtain banks, or any other federally 

issued investment. At June 30, 1999, the Board has cash and cash equivalents (all unrestricted) totaling $2,142, 
as follow s: 



INDUSTRIAL DEVELO PM ENT BO A RD O F TIlE 
CITY O F JENNINGS, INC. 

Jcnnings, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended June 30, 1999 

lnterest bearing demand deposits _$ 2,!42 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting 
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal 
agent bank. The m arket value ofthe pledged securities plus the federal deposit insurance m ust at all times equal 
the amount on deposit w ith "the fiscal agent. These securities are held in the name of the pledging fiscal agent 
bank in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents (bank 
balances) at June 30, 1999, are secured as follows: 

Bank Balance 

Insured (FDIC) 

3. FUND DEFICIT 

At June 30, 1999, the general fund had a deficit fund balance of $4,498 

C I1ANG ES IN G ENERAL FIX ED A SSETS 

A smnmary of changes in general fixed assets follows 

Im provem ents 
Equipm ent 
Buildings 
Other 

Tola 

Balance At Balance At 

7-1-98 Additions D~ _ositioJ  6-30_-99 

$ 178,488 
8,426 
55,271 

-0- 

-0- 
-0- 
-0- 
-0- 

$ 193,328 
8,506 
55,271 

1Lo58 

_ $ 242,185 A 25.97~  ~; -0- $ 268,163 

5. CO M PENSATIO N PAID TO BOARD M EM BERS 

The Board paid no compensation to board m embers for the year ended June 30, 1999 

6. LITIG A TIO N 

At June 30, 1999, the Board w as not involved in any litigation. 

$ 10,337 

_$ 10,337 



ADDITION AL REPORTS 



 

INDEPENDENT ACCO UNTANTS' REPO RT 
O N APPLY ING AG REED-UPO N PRO CEDURES 

Industrial D evelopm ent Board of the 
City of Jennings, Inc. 

Jennings, Louisiana 

W e have perform ed the procedures included  in the Loldsiana Government Audit Guide and enum erated below , 
which w ere agreed  to by the management of the Industrial Development Board of the City of Jennings, Inc. and 
the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating m anagem ent's assertions 
about the Industrial D evelopment Board's compliance with certain law s and regulations during the year ended 

June 30, 1999 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon 
procedures engagement was performed in accordance w ith standards established by the Am erican Institute of 
Certified Public Accountants. The suffi ciency of these procedures is solely the responsibility of the specified 
users of the report. Consequently, we make no representations regarding the sufficiency oftheprocedures 
described below either for the purpose for which this report has been requested or for any other purpose. 

Pubic Bid Law 

Select all expenditures made during the year for material and supplies exceeding $15,000, or public works 
exceeding $I00,000, and determine whether such purchases w ere m ade in accordance w ith LSA-RS 

38:2211-2251 (the public bid law). 

W e examined the Industrial Development Board's expenditures during the year and found none for 
m aterial and supplies which exceeded $15,000 or any for public works which exceeded $100,000. 

Code of Ethics for Public Officials" and Public Employees 

2. Obtain from m anagement a list of the immediate family members of each board member as defined by 

LSA-RS 42:1101-1124 (the co de of ethics), and a list of outside business interests of all board members 
and a list of outside business interests of all board members and em ployees, as w ell as their im mediate 
fam ilies. 

M anagem ent provided us w ith the required list including the noted information 

3. Obtain from m anagem ent a listing of all employees paid during tile period under exam ination 

The Board has no employees 

4. D etermine whether any of those employees included in the listing obtained from m anagem ent in agreed- 

upon procedures (3) were also included on the listing obtained from management in agreed-upon 
procedures (2) as immediate family members. 

The Board has no employees; therefore this determination is not applicable 



 

Budgeting 

5. Obtain a copy of the legally adopted budget and all am endm ents. 

M anagem ent provided us with a copy of the original budget. There w ere no am endm ents to the 
budget during the year. 

6. Trace the budget adoption and am endm ents to the m inute book 

W e traced the adoption of the original budget to the minutes of a meeting held on June 10, 1998 
N o am endments were made to the budget during the year. 

7. Com pare the revenues and expenditures of the final budget to actual revenues and expenditu res to 
determine if actual re'~enues or expenditures exceed budgeted amounts by m ore than 5% . 

Since the Board does not have any special revenue funds with anticipated expenditures of $250,000 
or m ore, it is exempt from this procedure. 

Accounting and Reporting 

8. Random ly select 6 disbursements made during the period under examination and 
(a) trace payments to supporting documentation as to proper amount and payee; 

W e examined supporting documentation for each of the six selected disbursements and found that 
the paym ent w as for the proper amount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account; and 

All of the paym ents examined  were properly coded to the correct fund and general ledger account 

(c) determine whether payments received approval from proper authorities 

Inspection & documentation supporting each of the six selected disbursements indicated approvals 
from the President & the Industrial D evelopment Board, Gregory N . M arcantel. 

M eetings 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Industrial Development Board posts a notice of each m eeting on the door of the Board's 
museum building where the meetings are held at least 24 hours before any scheduled meeting. 
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10 

Debt 

Examine bank deposits for the period under examination and determ ine w hether any such deposits appear 
to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all deposit slips for the period under exam ination and noted no deposits 
which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

Examine payroll records and m inutes for the year to determ ine whether any paym ents have been m ade 
to employees which may constitute bonuses, advances, or gifts. 

The Board has no em ployees; therefor the procedure is not applicable 

W e were not engaged to, and did not, perform an examination, the objective of which would be the expression 
of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we 
perform ed additional procedures, other m atters might have com e to our attention that w ould have been 
reported to you. 

This report is intended solely for the use of management of the Industrial D evelopm ent Board of the City of 
lennings, Inc. and the Legislative Auditor, State of Louisiana, and should not be used by those w ho have not 
agreed to the procedures and taken responsibility for the suffi ciency of tile procedures for their purposes. 
However, this report is a matter of public record and its distribution is not limited. 

Jennings, Louisiana 
November 22, 1999 



 

LO UISIANA ATTESTATIO N Q UESTIO NNAIRE 
(For Attestation Engagem ents of Governm ent) 

(Date Transmitted) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the 
year then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governm ental Audit Guide, we m ake the follow ing representations to you. 
W e accept full responsibility for our com pliance with the following laws and regulation 
and the internal controls over co m pliance with such laws and regulations. W e have 
evaluated our com pliance w ith the following laws and regulations prior to m aking these 
representations. 

These representations are based on the information available to us as of ,//-~2,~- 7~' 

(date of completion/representations). 

Public Bid Law  
It is true that we have com plied with the public bid law, LSA-RS Title 38:2212, and, 
v~,e~e app~~c..ab~e, the regu~ations of the Division of Adm inistration, State Purchas~n(j 
Office 

Yes [J'] No [ ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, w hether in the 
form of a service , loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124 

Yes [4 No [ ] 
It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing 
authority, or the chief executive of the governm ental entity, has been em ployed by the 
governm ental entity after April 1, 1980, under circum stances that w ould constitute a 
violation of LSA-RS 42:1119. 

Yes[k4V No[ ] 

Budgeting 
W e have com plied w ith the state budgeting requirem ents of the Local G overnm ent 

Budget A~t (LSA-RS 39:1301-14} or the budget requirements of LSA-RS 39/34. 
Yes[L/J Not ] 

Accounting and Reporting 
A ll non-exem pt governm ental records are available as a public record and have been 
retained for at least three years, as required by LSA-RS 44:1,44:7, 44:31, 9hd 44:36. 

Yes[k/j No [ ] 

14 



W e have filed our annual financial statements in accordance w ith LSA-RS 24:514, 
33:463, and/or 39:92, as applicable. 

Yes [ v'j'No [ ] 

W e have had our financial statem ents audited or com piled in accordance with LSA-RS 

24:513. 
Yes [ ~/~No [ ] 

M eetings 
W e have com plied w ith the provisions of the Open M eetings Law , provided in RS 42:1 
through 42:12. 

Yes[t/l No[ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have we entered into any 
lease-purchase agreem ents, w ithout the approval of the State Bond Com m ission, as 
provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes [,,/J~ No [ ] 

Advances and Bonuses 
It is true w e have not advanced w ages or salaries to em ployees or paid bonuses in 
violation of Article V II. Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 
and AG opinion 79-729 

Yes L//j No [ ] 

W e have disclosed to you all know n noncom pliance of the foregoing law s and 
regulations, as w ell as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing laws and regulations. 

W e have provided you w ith any co m m unications from regulatory  agencies or other 
sources concerning any possible noncom pliance  w ith the foregoing laws and 
regulations, including any com m unica tions received between the end of the period 
under exam ination and the issuance of this report. W e acknow ledge our responsibility 
to disclose to you any known noncom pliance which m ay occur subsequent to the 

"~~"-issuance of your re~ / Secretary I ( - A-Y "/"7 
Treasurer 

Date 

Date 

Date President i/-Z ~ '~/q 

15 



INDU STR IAL DEVELO PM ENT BO ARD O F TIIE CITY O F JENNING S, 1NC 
JENNING S, LO UISIA NA 

SUM M A RY SCIIEDULE O F PRIO R ATTESTATIO N FINDING S 
FO R TIlE YEAR ENDED JUNE 30, 1999 

Fiscal Year 
Finding 

Reference Initially 
N o. . 

O ccurred Descritnion of Findine 

There w ere no prior year findings 

Corrective 
Action 
Taken 


