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A ugust 25, 1999 

Board M em bers of the 
G reater K rotz Springs Port C om m ission 
State of Louisiana 
K rotz Springs, Louisiana 

The Greater Krotz Springs Port Com mission Bi-Annual Financial Report for the years ended June 
30, 1999 and 1998, is subm itted for your review . This report reflects continuing im provem em  in lhe 
developm em  of ~he port facility. 

The accom panying general purpose financial statem ents have been exam ined by the Port's 
independent certified public accountant, George F. Delaune, CPA, APC, and his opinion resuhing 
from his exam ination is included in this Bi-Annual Financial Report. As part of his exam ination, 
the auditor perform ed tests of the Port's com pliance w ith certain provisions of law s, regulations, and 
contracts, and an evaluation of the Port's internal control over financial reporting as required by 
Governm ent Auditing Standards and the Louisiana Governm ental Audit Guide. 

The Bi-A nnual Financial Report is presented in two sections. The Introductory Section includes a 
table of contents, a list of officials, and this letter of transm ittal w hich highlights the progress of tile 

Port's operations over the last two years. The Financial Section includes the independent auditor's 
repo,1, the general purp ose financial statem ents and related notes. 

Louisiana ports and the maritfine industry plays a major role in economic development, providing 
millions of dollars in state and local tax revenues, and providing thousands of jobs throughout the 
state. Ports in Louisiana are am ong the busiest in the w orld, m oving m ore than a billion tons of 
cargo annually ~o and from  the U nited States, Central and South A m erica, Africa, the Pacific Rim , 
the M iddle East, the Baltic States, Europe and all points in betw een. 
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According to the m ost recent study conducted by D r. Tim othy Ryan, U niversity of N ew O rlea~as, 

for the Ports Association of Louisiana (PAL) In March 1998, Louisiana ports provided 
approximately one in evetT 8 jobs in the state; 28 percent of the state's total gross product a~ld 
5.6percem  of all personal incom e in the state. Louisiana ports generate $395 m illion in stale aJld 

local tax revenues annually and those one in 8 jobs translate to 229,871 jobs. The Port of Krotz 
Springs, in spite of its disadvantages of being a shall-draft inland river port has been successful in 
contributing to these positive state nm nbers. 

Progress R eport 

Businesses operating at the Port of Krotz Springs the past tw o years included: Valero Energy 

Corporation (formerly Basis Petroleum), Bunge Corporation, Cabot Corporation, and Johnson 
Brothers Corp oration. Valero, Cabot, and Bunge are planning expansions in the future. The m ost 
recent em ploym ent survey show s 253 total em ployees w orking at the port com plex. O f the 253 

total employees, 197 of these workers actually reside in St. Landry Parish. These are direct jobs. W e 
do not calculate trucking jobs, rail jobs, barge and maritime jobs or temporary construction jobs that 
are all spin-offs of tile Port and its industries. 

Seven docks are being operated at the port at this tim e handling products of oil and grain 

Capital Projects 

The Port is presently in the third phase of a $2.5 million expansion project consisting of the 
follow ing: 

PHASE I A $456,000 project to clear 30 acres of property, put in roads and drainage to create 
additional industrial sites. Three hundred forty-two thousand dollars ($342,000) of 
this m oney was provided by the Ports Priority Program of the Transportation Trusl 
Fund. Phase I has been com pleted. 

PIIA SE II "/'he Port received fnnding of $1,497,918 to construct a general cargo dock alad 
purchase a 50 ton crane. This funding w as provided by the Ports Priority Program of 

the Transportation Tru st Fund. Boh Brothers Construction Com pany subm itted the 

low bid of $1,294,679.90. Construction of the project began in JanuatT 1997. Final 
inspection was completed September 12, 1997. Of the total cost of the project, the 
state paid 90% or $1,167,076.71 and the Port paid 10% or $129,675.19. The Port was 
also ,'esponsible for all engineering, perm itting, surveying, adm inistration, inspection 
and geotectm ical w ork at a cost of $133,037.00. The Port has delayed purchase and 
installation of the 50 ton crane until after Phase Ill is com plete. The State and the 
Port will share the cost of the crane estim ated at $300,000 for a used m achine. 



I)H ASE III The Port received funding in the am ount of $621,000 to construct a w arehouse/transit 

shed, parking and storage to compliment the general cargo dock project. Preliminary 
plans w ere presented to the Port Com m ission by Aucoin and Associates in April 

1998. DOTD must give final approval to the plans and then the project will be bid. 
C onstruction is expected to occur this year. The State w ill contribute 90% of the 

project and the Port will contribute 10% plus all engineering costs involved. 
Engineering costs are estim ated at $70,000.00. 

Scurlock-Perm ian Corporation has com pleted the clean-up of a 4.3 acre site that w as leased from the 
Port. The clean-up included dism antling four tanks and rem oval pipelines. An environm ental 
assessm ent was com pleted in early spring. The Port has w ritten Valero regarding leasing of the dock 
and our requirem ents for lease of the Scnrlock-Perm ian property. W e are aw aiting an answ er fiom 
Valero. 

From December 10, 1997 to December 31, 1998, Johnson Brothers Corporation of Louisiana leased a 
2 acre tract of land along with non-exclusive use of the general cargo dock. D uring this tim e period, 

the company made major renovations to the Union-Pacific railroad bridge in Krotz Springs. 

Econom ic D evelopm ent and O utlook 

A new brochure w as developed featuring our new general cargo dock and w ill be used for econom ic 
developm ent purposes. 

O verall the Port has had a very successful tw o years. The Port is financially strong. W e receive no 
tax m oney or any other state m oney other than Port Priority Program  grants through (he l Iighw ay 

Tm sl Fund. All of our revenues are self-generated and put back into the Port infrastructure for 

economic development, maintenance and capital outlay projects. Our newly adopted budget shows 
$365,217 in revenue, $213,773 in expenses and $155,000 in capital outlay expenditures. O ur current 
tonnage at 2,981,073 is up 11%  from  a year ago. 

Respectfully subm itted, 

G A RY SO ILEA U  

Executive D irector 
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CERTIFIED PUBLIC ACCOUNTANT 
(A Professional Co~'poratiol~) 

Practice Limited to Governmental Accounting, Auditing and Financial Reporting 

O ffice 
7663 ANCI IOR /)RIVE 

VEN] R ,.: Ke., LA 70783-4120 

AUDITOR'S REPORT 

Board M em bers of 
G reater K rotz Springs Port C om m ission 
State of Louisiana 
K rotz Springs, Louisiana 

M enlber 
AM I RICAN INSI rl u i i ()1 (:pA 
I OUISIAIRA S()( l] "1Y (){~ (:pAs 
(;ovl RNM F N'I Iq NAN(:} 
OF}qCERS AK';OCIAn ON 

] bave audited the accompanying general purpose financial statem ents of GREA TER KRO TZ SPRIN GS 
I~O RT COM M ISSION , a component unit of the State of Louisiana, as of and for the years ended June 30, 
1999 and 1998, as listed in the "]'able of Contents. These financial statem ents are the responsibility of 

m anagem ent of the G reater Krotz Springs Port Com m ission. M y responsibility is to express an opinion on 
these financial statem ents based on nay audit. 

1 conducted nay audit in accordance w ith generally accepted auditing standards, the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
U nited States, and the Louisiana GovernmentalAudit Guide. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
misstatement. An audit includes exantining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statem ents. A n audit includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statem ent presentation. ] believe 

that nay audit provides a reasonable basis for m y opinion. 

]n my opinion, the accom panying general purpose financial statem ents referred to above present fairly, in all 

material respects, the financial position of the Greater Krotz Springs Port Commission as of June 30, 1999 
and 1998, and the results of its operations and the cash flows for the years then ended, in conform ity with 
generally accepted accoum ing principles. 

In accordance with Government Auditing Standards, ] have also issued a report dated August 25, 1999, on nay 
consideration of the G reater Krotz Springs Port Com m ission's internal control over financial reporting and 
nay tests of its compliance with certain provisions ol laws, regulations, and contracts. 

A ugusl 25, 1999 

11 



Current Assets 
Cash 
Investm ents 
Leases receivable 
Interest receivable 

G REATER KR O TZ SPRIN G S PO RT CO M M ISSIO N  
BALAN CE SH EETS 

JUNE 30, 1999 AND 1998 

Total Current Assets 

Fixed Assets, 
net of accumulated depreciation 

TO TAL A SSETS 

A SSETS 

LIABILITIES AND FUND EQUITY 
Current Liabilities 

Accounts payable 
Accrued payroll and benefits 
D eferred incom e 

Total Current Liabilities 

Fund Equity 
Contributed capital, net of accumulated am ortization 
Retained earnings - 

U nreserved - undesignated 

Total Fund Equity 

TOTAL H ABILITIES AND FUND EQUITY 

1999 1998 

$230,102 
1,750,569 
22,012 
3.011 

$173,698 
1,645,000 

16,337 
2.450 

2,005,694 1,837,485 

2,718,065 2.813.641 

$4,723,759 $4,651,126 

$1,168 
1,584 

2.752 

$244 
1,806 
16.000 

18.050 

1,729,383 1,804,209 

2,991,624 2,828,867 

4,721,007 4.633,076 

$4,723,759 $4,651,126 

The accompanying notes are an integral part of this statement 
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Balances - July 1, 1997 

G R EATER KR O TZ SPRIN G S PO RT CO M M ISSIO N  

STATEM ENTS OF FUND EQUITY 
FOR TH E YEARS ENDED JUNE 30, 1999 AND 1998 

Funds received from state grants 
Increase in retained earnings for the year 
Depreciation of contributed capital (assets) 
Release of reserve for capital expenditures 

Balances - June 30, 1998 

Contributed 
Capital 

Retained 
Earnings - 
U nreserved 

Reserv ed 
for Capital 

, 
Expenditures 

$1,564,483 $2,640,958 $30,872 $4,236,313 

278,891 
157,037 

09,165) 
30,872 

$1,804,209 $2,828,867 

Increase in retained earnings for the year 

Depreciation of contributed capital (assets) (74,826) 

Balances - June 30, 1999 

162.757 

$1,729,383 $2,991,624 

(30,872) 

The accompanying notes are an integral part of this statem ent 
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278,891 
157,037 

(39,165) 

$4,633,076 

162,757 

(74,826) 

$4,721,007 



G R EA TER KR O TZ SPR IN G S PO R T C O M M ISSIO N  
STA TEM EN T O F R EV EN U ES A N D  EX PEN SES 

FOR THE YEARS ENDED JUNE 30, 1999 AND 1998 

O perating Revenues 
Leases 
Tonnage and docking fees 

Total O perating Revenues 

O perating Expenses 
Salaries and benefits 
Per diem - Com m issioners 
Travel 
M eetings and conventions 
D ues 
Advertising and promotion 
Professional fees 
Insurance - m edical 
insurance 
Telephone and utilities 
Repairs and m aintenance 
O ffice expense 
D epreciation 

Total Operating Expenses 

O perating Incom e 

N onoperating Revenues 
lnterest incom e 

N et htcom e 

Add depreciation on fixed assets acquired by grants restricted for capital 
acquisition and construction that reduces contributed capital 

Increase in Retained Earnings 

1999 1998 

$242,272 
33.398 

275.670 

70,438 
23,325 
7,346 
8,255 
2,443 
11,269 
7,007 
16,067 
8,034 
6,234 
14,423 
6,870 

100.026 

281.737 

$224,737 
32.917 

257.654 

70,197 
22,575 
6,308 
11,004 
1,283 
10,938 
10,773 
16,402 
9,403 
5,157 
15,143 
5,278 
54.722 

239.183 

~,067) 18,471 

93.998 99,401 

87,931 117,872 

74.826 39,165 

$162,757 $157,037 

The accompanying notes are an integral part of this statement. 
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G R EA TER KR O TZ SPR IN G S PO RT C O M M ISSIO N  
STA TEM EN TS O F CA SH  FLO W S 

FOR THE YEARS ENDED JUNE 30, 1999 AND 1998 

Cash Flows From O perating Activities 
O perating incom e 

Adjustments to reconcile operating income to net cash 
provided by operating activities - 

D epreciation 

Decrease (increase) in assets- 
Leases receivable 
M iscellaneous receivable 

increase (decrease) in liabilities- 
Accounts payable - trade 
Accrued salaries and benefits 
Deferred income 

N et cash provided by operating activities 

Cash Flows From  Investing Activities 
Increase in investm ents 
Interest received o:1 investments 

N et cash used in investing activities 

Cash Flows From Capital and Related Financing Activities 
Capital asset expenditures 
Capital contributed by other governmental agencies 
Proceeds from sale of capital assets 

N et cash used in capital and related financing activities 

N et Increase in Cash 

Cash at Beginning of Year 

Cash at End of Year 

1998 

($6,067) $18,471 

100.026 

(5,675) 

924 

(222) 
(16,000) 

72.986 

(105,569) 
93.437 

(4,450) 

54,722 

849 
975 

(1,042) 
(636) 
1.000 

74.339 

07,004 
100,501 

3.501 

(1,087,796) 
890,680 

400 

(4,450) (196,716) 

56,404 (118,876) 

173.698 292.574 

$230,102 $173,698 

Tile accompanying notes are an integral part of this statement 
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G REATER KRO TZ SPRIN G S PO RT CO M M ISSIO N  
sTA TE O F LO U ISIA N A 

N O TES TO TH E FIN AN CIAL STATEM EN TS 

JUN E 30, 1999 AND 1998 

N O TE 1 - IN TRO D U CTIO N  

The Greater Krotz Springs Port Com m ission was created as a political subdivision of the State of 
l.ouisiana by the Louisiana State I.egislature under the provisions of l.ouisiana Revised Statute 
34:1451-1456. The Port Com m ission is responsible for the regulation of com m erce and traffic 

w ithin the port area consisting of the entire Parish of St. Landry. 

The Port Com m ission is governed by a board of com m issioners, consisting of eleven m em bers 
appointed as follow s: 

Three m embers by the St. Landry Parish Police Jury 
Tw o m em bers by the C ity of O pelousas 
Tw o m em bers by the Cily of Eunice 
Tw o m em bers by the Tow n of Krotz Springs 
Tw o m em bers by the St. Landry  Parish M unicipal A ssociation 

The Com m ission's office is located in Krotz Springs, Louisiana, and em ploys 2 adm inistrative 
personnel. The Com m ission's operations are funded entirely through annual self-generated reve- 

N O TI" 2 - SU M M A R Y O F SIG N IFICA N T A C C O U N TIN G PO LIC IES 

Basis of Presentation 

In April of 1984, the Financial Accounting Foundation established the G overmnental A ccounting 

Standards Board (GASB) to promulgate generally accepted accotmting principles and reporting 
standards with respect to activities and transactions of state and local governm ental entities. The 
Codification of G overnm ental Accounting and Financial Reporting Standards and subsequent GASB 
pronouncem ents are recognized as generally accepted accounting principles for state and local 
governm ents. The G reater Krotz Springs Port Com m ission prepares its financial statem ents in 

accordance w ith the standards established by the G ASB. 

Reporting Entity 

GASB Codification Section 2100 and GASB Statem ent 14, "The Financial Reporting Entity," have 
defined the governm ental reporting entity to be the State of Louisiana. The Greater Krotz Springs 
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G REATER KR O TZ SPRIN G S PO RT C O M M ISSIO N  
STATE O F LO U ISIA N A 

N O TES TO  TItE FIN A N C IA L STA TEM EN TS 

JUNE 30, 1999 AND 1998 

Port Com m ission is considered a com ponent unit of the State of Louisiana because it was created as 
a political subdivision of the state. The accom panying general purpose financial statem ents present 
inform ation only as to the transactions of G reater Krotz Springs Port Com m ission, a com ponent 

unit of the State of Louisiana. 

Annually the State of Louisiana issues a general purpose financial statem ent w hich includes the 
aclivity contained in the accom panying financial statem ent. The general purp ose financial statem enl 
is issued by the Louisiana D ivision of Adm inistration-O ffice of Statew ide Reporting and A ccounting 
Policy and audited by the Louisiana Legislative Auditor. 

Fund A ccounting 

The accounts of G reater Krotz Springs Port Com m ission are organized as an enterprise fund. 
Enterprise funds are used to account for activities sim ilar to those found in the private sector, where 
lhe determ ination of net incom e is necessary or useful to sound financial adm inistration. 

Basis of Accounting 

Basis of accounling refers to w hen revenues and expenses are recognized and reported in the financial 
slatem enls. Basis of accounting relates to the tim ing of the m easurem ents m ade, regardless of the 

measu,'ement focus applied. All proprietary funds (including enterprise funds) are accounted for oJ~ 
a flow of econom ic resources m easurem ent focus. W ith this m easurem ent focus, all assels and all 
liabilities associated w ith the operation of these funds are included on the balance sheet. Fund equity 

(i.e., nel total assets) is segregated into contributed capital and retained earnings components. 
Proprietary fund-type operating statements present increases (e.g., revenues) and decreases (e.g., 
expenses) in net total assets. 

The accrual basis of accounting is utilized by proprietary  fund types. U nder this m ethod, revenues 
are recorded when earned and expenses are recorded at the tim e liabilities are incurred. 

Cash and lnvestm en 

Cash consists of am ounts in two dem and deposit accounts 

Stale statutes authorize the Connnission to invest in U nited States bonds, treasury  notes and bills, or 
certificates or tim e deposits of state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. In addition, political subdivisions are authorized to invest in the 

17 



G R EATER K R O TZ SPR IN G S PO RT C O M M ISSIO N  
STATE O F LO U ISIA N A 

N O TES TO  TH E FIN A N CIAL STATEM EN TS 

JUNE 30, 1999 AND 1998 

I.ouisiaua Asset Management Pool, Inc. (LAMP), a non-profit corporation formed by an initiative of 
the Slate Treasurer and organized under the laws of the State of Louisiana, which operates a local 
governm ent investm ent pool. Investm ents are stated at cost. 

For purposes of the statem ent of cash flows, highly liquid investm ents with a m aturity of three 
m onths or less when purchased are considered to be cash equivalents. 

Inventories 

Inventories for supplies are im m aterial and are recorded as expenses when purchased. 

Fixed A ssets 

Depreciation of all exhaustible fixed assets used by enterprise funds is charged as an expense against 
their operations. Accum ulated depreciation is reported on enterprise fund balance sheets. D eprecia- 
tion has been provided over the estim ated useful lives using the straight-line m ethod. The estim ated 
useful lives are as follow s: 

Building 

W harfs and docks 
Road and road im provem ents 
M ooring dolphin 
Furniture and fixtures 

Con~ ensated A bsences 

30 Y ears 

30 Y ears 
30 Y ears 

5 Y ears 

5 Y ears 

Em ployees can accum ulate up to 400 hours of sick leave; how ever, no paym ent is m ade for accrued 
and unused sick leave upon term ination or retirem ent. 

Two weeks of annual leave is earned by each em ployee; how ever, any unused portion lapses at tile 
end of the fiscal year. 

Fund Equit~ e 

Com ributed capital is recorded in proprietary funds that have received capital grants or contribu 
lions from lessees or other funds. 

18 



G REATER  K R O TZ SPRIN G S PO RT C O M M ISSIO N  
STATE O F LO U ISIA N A 

N O TES TO  TH E FIN A N CIA L STA TEM EN TS 

JUNE 30, 1999 AND 1998 

Reserves represent those portions of fund equity not appropriable for expenditures or legally 
segregated for a specific future use. 

N O TE 3 - CA SH  A N D IN VESTM EN TS 

At June 30, 1999 and 1998, the Commission has cash (book balances) shown on the balance sheet oi 
$230,102 and $173,698, respectively. 

Investments held at June 30, 1999 and 1998, include the following: 

Cellificates of deposits 

Louisiana Asset M anagem ent Pool, Inc 

1999 1998 

$ 1,650,000 $ 1,645,000 

100,569 0 

$ 1,750,569 ~ 1,645,000 

At December 31, 1999, cash and investments (excluding the LAMP investment) representing col- 
lected bank balances are secured from  risk as follow s: 

D em and deposits 

Certificates of deposits 

Total Collected Bank Balances 
Secured by federal deposit insurance 
Secured by collateralized pledge of securities 

U nsecured/uncollateralized 

$ 216,682 
1,650,000 

1,866,682 

400,000 

3,401,711 

$ 0 

Cash and investm ents are stated at cost, w hich approxim ates m arket. U nder state law , these deposits 

(or lhe resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securilies owned by the fiscal agent bank. The m arket value of the pledged securities plus the federal 
deposil insurance m ust al all tim es equal the am ount on deposit w ith the fiscal agent. These pledged 
securities are held in the nam e of lhe pledging fiscal agent bank in a holding or custodial bank in the 
form of safekeeping receipts held by the state treasurer. 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions 
of GASB Statem ent N o. 3, Louisiana Revised Statute 39:1229 im poses a statutory  requirem enl on 
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the custodial bank to advertise and sell the pledged securities within 10 days of being notified by tile 
Board that the fiscal agent has failed to pay deposited funds upon dem and. 

111 accordance with G ASB Codification Section I50.165, the investm ent in LAM P is not categorized 
m lhe lhree risk categories provided by G A SB Codification Section I50.164 because the investm eul is 
in the pool of funds and therefore not evidenced by securities that exist in physical o1 book enllT 
form . LAM P is adm inistered by LAM P, Inc., a non-profit corporation organized under the laws of 
tile Stale of Louisiana, w hich w as form ed by an initiative of the State Treasurer in 1993. The 
corporation is governed by a board of directors com prising the State Treasurer, representatives from 
various organizations of local governm ent, the Govenlm ent Finance O fficers Association of I.ouisi- 
ana, and tile Society of Louisiana CPA's. O nly local governm ents having contracted to participate 

in LAMP have an investment interest in its pool of assets. The primary objective of LAMP is to 
provide a safe environm ent for the placem ent of public funds in short-term , high-quality invest- 
m ere s. The LAM P porlfolio includes only securities and other obligations in w hich local govern- 
m ents in Louisiana are authorized to invest. Accordingly, LAM P investm ents are restricted to 
securities issued, guaranteed, or backed by the U .S. Treasury, the U .S. governm ent or one of its 
agencies, enterp rises, or instrum entalities, as w ell as repurchase agreem ents collateralized by those 
securities. The dollar w eighted average portfolio m aturity of LAM P assets is restricted to not m ore 
than 90 days, and consists of no securities w ith a m aturity in excess of 397 days. LA M P is designed 
1o be highly liquid to give i~s participants im m ediate access to their account balances. 
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N O TE 4 - FIXED  A SSETS 

Fhe following is a summary of fixed assets at June 30, 1999 and 1998 

Buildings 
W harfs and docks 
Road and road im provem ents 
M ooring dolphin 
Furniture and equipm ent 

1.ess accum ulated depreciation 

N et fixed assets 

06-30-99 06-30-98 

$ 153,221 $ 
2,100,616 
693,282 

43,119 

30,580 

$ 3,020,818 

(720,747) 
$ 2,300,071 

153,221 

2,100,616 

693,299 

43,119 

26,113 

$ 3,016,368 

(620,721) 
$ 2,395,647 

417,994 417,994 

$ 2,718,065 $ 2,813,641 

D epreciation expense for the year ended $ 100
,026 $ 54,722 

N O TE 5 - PEN SIO N  PLA N  

The two em ployees of the Com m ission are m em bers of the Louisiana State Employees Retirem ent 

System ("System"), a muhiple-employer, public employee retirement system (PERS) controlled and 
adm inistered by a separate board of trustees. 

All full tim e em ployees are eligible to participate in the System
. Benefits vest w ith ten years of 

service. Vested employees may retire at (a) any age with thirty years of service, (b) age 55 with 
twenty-five years of serv ice. A participants basic annual retirem ent benefit is equal to $300 plus 2

.5%  
of lheir highest consecutive 36 m onth average salary m uhiplied by their years of credited service

. 

Parlicipants who becam e m em bers of LASERS on or after July 1, 1986, are not eligible for the $300 
addition to the annual retirem ent benefit form ula. The m axim um annual retirem ent benefit m ay 
not exceed the lesser of 100%  of a m em ber's average com pensation or certain specified dollar 
am ounts of actuarially determ ined m onetary lim its depending upon the m em ber's age at retirem ent

. 

As an altern ative to the basic retirem ent benefit, a m em ber m ay elect to receive his retirem ent 
benefits under any one of four different options providing for a reduced retirem ent benefit payable 
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throughout his life w ith certain benefits being paid to his designated beneficiary after his death. The 

System also provides death and disability benefits. Benefits are established by state statute. 

The system issues an annual publicly available financial report that includes financial statem ents and 
required supplem entary inform ation for the System . That report m ay be obtained by writing to the 
Louisiana State Em ployees' Retirem ent System . 

Description of Funding Policy. 

C overed em ployees are required by State statute to contribute 7.5%  of their gross salary 1o llae 

System and the Com mission contributes an additional percentage of 13% from July 1, 1997 to June 
30, 1998, and 12.4% from July 1, 1998 to June 30, 1999. Contributions to the System during fiscal 
years ended June 30, 1999 and 1998 were funded through employee and employer contributions of 
$14,301 and $13,096, respectively. The total payroll of the Com m ission, fully covered by the 
system , w as $70,818 and $64,812, respectively for fiscal years 1998 and 1997. U nder present statutes, 

*he Com m ission does not guarantee any of the benefits granted by the system . 

N O TE 6 - LEA SE IN C O M E 

The Com m ission negotiates lease-rental and user contracts with companies for the use of the Port's 
wharfs, docks, land and w arehouses. Fees are com posed of m inim um lease paym ents and, in certain 
contracts, additional rates based upon the volum e of com m odities m oved across the docks leased. 

The total lease and tonnage revenue earned in the fiscal years ended June 30, 1999 and 1998 was 
$275,670 and $257,654, respectively. A sum m ary of current leases follows: 

Cabot Corporation 

On April 5, 1993 (amended on September 13, 1993), the Commission entered into a lease with Cabot 
Corp oration for the use of 5.58 acres of land, m ore or less. The Com m ission also granted several 
easem ents, servitudes, rights of w ay, rights of passage, etc. for Cabot Corporation to conduct its 

business. The term of the lease is for 5 years from April 5, 1993, with Cabot Corporation having the 
option lo extend the sam e for 4 additional 5 year term s unless giving notice in w riting to the Con> 

m ission 60 days in advance of the end of a particular 5-year term to renew . 

Cabot Corporation shall pay the sum of $8,370 per year rental (Basic Rent) plus one cent per barrel 
for all material, either incoming or outgoing, moved across the dock (Additional Rent). Cabol 
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Corporation guarantees a 30,000 barrel m inim um per m onth throughput. Said one cent per barrel 
charge to accrue on O ctober 1, 1993 and shall be due on a calendar m onth basis thereafter. Cabot 
Corp oration shall furnish to Com m ission a m onthly throughput report no later than 30 days 

following the end of the month covered by each report. The Additional Rent shall be adjusted at tile 
beginning of each option year to reflect the increase in the U nited States D epartm ent of Labor, 

Bureau of Labor Statistics, Consumer Price Index for all Urban Consumers (CPI-U), South Region. 

Bunge Corporation 

On June 30, 1989, the Commission entered into a lease with Bunge Corp oration for the use of a 
certain tract of land located in Section 8, Township Six South (T-6-S), Range Seven East (R-&-E), 
l.ouisiana M eridian, St. Landry Parish, Louisiana, and designated as Tracts 9, 9A and 13A. The 
C om m ission also granted a 50-foot easem ent under the barge loading conveyor. 

The initial term of tile lease shall be 25 years commencing June 30, 1989, and terminating June 29, 
2014. Bunge has the option of extending this lease for one additional 25 year term  by notifying lhe 
Com m ission in w riting at least 90 days prior to the expiration of the initial term . 

Bunge Corporation shall pay an base annual paym ent of $15,000 to be paid annually on or before 
July 1, 1989, and annually thereafter. An additional rent shall be due and payable on or before the 
15'~' day of April

, com m encing April 15, 1990: 

(i) Four cents per ton on all outgoing shipments of commodities, whether bulk or packaged 
(including but not limited to grain by-products and manufactured grain products, whether 
liquid or solid, but excluding grain and oil seeds) regardless of the mode of shipment (i.e., 
whether by barge, truck or rail), made by Bunge during the previous year (the "Non-Grain 
Renl); 
(it) on all grain and oil seeds shipped by barge by Bunge during the previous year, the follow- 
ing amounts (the "Grain Rent"): 

1 through 2,999,999 bushels 
3,000,000 through 3,999,999 bushels 
4,000,000 through 4,999,999 bushels 
5,000,000 through 5,999,999 bushels 
All subsequent bushels 

$0.040 per bushel 
$0.035 per bushel 
$0.030 per bushel 
$0.025 per bushel 
no add'l paym ents 
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Valero Refining and M arketing Company 

O n M ay 13, 1993, the Com m ission entered into a lease with Phibro Energy U SA , Inc. for the use of 
a certain tracts or parcels of land and/or rights of way designated as Tract 2-A containing 10.16 acres, 
Tracl 3 containing 5.29 acres, Tract 4 containing 1.46 acres, Tract 5 containing 2.95 acres. In addi- 
tion Phibro shall have a pipeline and road right-of-way for the existing Phibro pipelines and the 

existing roads, etc. 

The surface lease agreement shall be for a period of 10 years commencing on January 1, 1993 and 
ending on December 31, 2002, subject to Phihro's option to extend or renew this lease for one 
additional 5 year period comm encing on January  1, 2003 and terminating on December 31, 2007, on 
the sam e term s and conditions as contained herein. 

Phibro agrees to pay a m onthly rental of $15,285, due and payable on or before the 15'~ day of each 
m onth beginning M arch 15, 1993 and like installm ent due and payable on or before the 15~h day of 

each month thereafter. The rental shall be adjusted by 25% of the CPI adjustment on JanualT I of 
each year of the prim ary  lease and any extension thereof. 

In May 1997, Basis Petroleum, Inc. (formerly known as Phibro Energy USA, Inc.) sold all of its 
capital slock to Valero Refining and M arketing Com pany, a w holly ow ned subsidiary of Valero 

Energy Corporation. 

N O TE 7 - CO N TRIBUTED CA PITA L 

Am ounts contributed to the Port Com m ission for acquisition or construction of fixed assets arc 
recognized as contributed capital. Contributed capital generated through grants externally restricted 

for capital acquisitions is am ortized based upon the depreciation recognized on the fixed assets 
acquired or constracted from such grants. The depreciation is closed to the appropriate contributed 

capital account and is reflected as an adjustment to net income, 
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The following is a summary of contributed capital at June 30, 1999 

State of Louisiana - D epartm ent of Transportation and D evelopm ent 
G rant to construct a product dock and wharf facility 
G rant to constru ct a product dock and w harf facility 

G rant to constru ct road and road im provem ents 
Land 

H ill Petroleum  Com pany 

Land 
Cabot Corporation: 

W ater and gas lines 
Phibro Fnergy U SA , Inc.: 

Access road 

Total contributed capital 
Less accum ulated am ortization 

N et contributed capital 

N O TE 8 - LITIG A TIO N  A N D  C I,A IM S 

671,798 

1,167,077 

326,982 

1.749 

10,000 

60,000 

18,921 

$ 2,256,527 

(527,144) 
$ 1,729.383 

There were no judgmems, daims or similar contingencies pending against the Commission at June 
30, 1999 and 1998. 

N O TE 9 - FED ERA L FIN A N C IA L A SSISTA N C E 

The Board received no federal funds during the years 1999 and 1998 

N O TE 10 - CO M PEN SATIO N PAID TO BO ARD M EM BERS 

The schedule of per diem  paym ents to Board M em bers is presented in com pliance w ith ltouse 
C oncurrent Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. Com m ission 
m em bers are paid $75 for each m eeting they attend, as authorized by Louisiana Revised Stalute 
34:1451. 
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The am ounts paid to Board m em bers during the years are as follows 

M em ber 

John Babineaux 
Alton Broussard (effective Feb 99) 
A ttaway D arbonne 
Sal D iesi 

Patrick Fontenot (10/98 to 1/99) 
Billy Frilot (effective May 98) 
Alvin Haynes (7/97 to 10/98) 
James Huval 
M alcolm  M cM illan 

Ina Moran (7/97 to 1/99) 
Monita Reed (effective Feb 99) 
Felicien Sim on 
Peter Sm ith 

James Soileau 
Aaron W ashington (7/97 to 4/98) 
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6-30-99 6-30-98 

2,250 $ 
750 

2,700 

1,650 

375 
1,800 

225 

1,800 

2,100 

1,125 

750 

2,475 

2,625 

2,700 

1,950 

2,625 

1,500 

150 
1,275 

1,800 
1,800 

2.475 

1,800 

2,325 

2,700 
2,175 

23,325 $ 22,575 



O TH ER REPO RTS REQ UIRED BY 

G O  VER N M EN T A UD ITIN G STA N D A R D S 

The following pages contain a report on com pliance with laws and regulations and on internal 
control over financial reporting as required by Government Auditing Standards, issued by the 
Com ptroller G eneral of the U nited States. This report is based solely on the audit of the financial 
statem ents and includes, w here appropriate, any reportable conditions and/or m aterial m isslate- 
m ents in internal control or com pliance m atters that w ould be m aterial to the presented financial 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE AND  ON INT ERNAL CONTROL 

OVER FINANCIAL REPORTING BASED ON AN AUDIT OF THE 
GENERAL PURPOSE FINANCIAL STATEMENT S 

PERFORMED IN ACCORDANCE W ITH aOVERNMENY'AUDIY'INaSTA~ AI~ S 

Board M em bers of 
G reater K rotz Springs Port C om ntission 
State of Louisiana 
K rotz Springs, Louisiana 

l have audited the general purpose financial statem ents of the G REATER KRO TZ SPRIN G S 
PO RT CO M M ISSIO N , a com ponent unit of the State of Louisiana, as of and for the years ended 

June 30, 1999 and 1998, and have issued my report thereon dated August 25, 1999. 1 conducted my 
audit in accordance w ith generally accepted auditing standards, the standards applicable to financial 
audits contained in G overnm ent Auditing Standards, issued by the C om ptroller G eneral of tlle 
U nited States, and the Louisiana Governmental Audit Guide. 

Compliance 

As part of oblaining reasonable assurance about whether the G reater Krotz Springs Port Com m is- 
sion's financial statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance with 
eel-rain provisions of law s, regulations, and contracts, noncom pliance w ith w hich could have a direct 
and m aterial effect on the determ ination of financial statem ent am ounts. H ow ever, providing an 

opinion on compliance with those provisions was not an objective of nay audit and, accordingly, ] 
do not express such an opinion. The results of m y tests disclosed four instances of noncom pliance 
that are required to be repo~'ied under Government Auditing Standards which are described in tile 
accom panying schedule of findings as item  9% 1, 99-2, 99-3, and 99-4. 

Internal Control Over Financial Reporting 

In planning and perform ing m y audit, l considered the Greater Krotz Springs Port Com m ission's 
internal control over financial reporting to delerm ine m y auditing procedures for the purp ose of 
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expressing m y opinion on the financial statem ents and not to provide assurance on tile internal 
control over financial reporting. H ow ever, I noted a m atter involving the internal control over 
financial reporting and its operation that I consider to be a reportable condition. Reportable 
conditions involve m atters coming to m y attention relating to significant deficiencies in the design 
or operation of the internal control over financial reporting that, in my judgment, could adversely 
affect tile G reater Krotz Springs Port Com m ission's ability to record, process, sum m arize and report 
financial data consistent with tile assertions of m anagem ent in the financial statem ents. The 
reportable condition is described in the accom panying schedule of findings as item 99-5. 

A m aterial w eakness is a condition in which the design or operation of one or m ore of tile intern al 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in am onnts 
that w ould be m aterial in relation in relation to the financial statem ents being audited m ay occur and 
not be detected w ithin a tim ely period by em ployees in the norm al course of performing their 
assigned functions. M y consideration of the internal control over financial reporting w ould not 
necessarily disclose all m atters in the internal control that m ight be reportable conditions and, 
accordingly, w ould not necessarily disclose all reportable conditions ~hat are also considered to be 
m aterial w eaknesses. I believe that this reportable condition is a m aterial w eakness. 

This report is intended for tile inform ation and use of the G reater Krotz Springs Port Com m ission 
and its m anagem ent. By provisions of state law , this report is a public docum ent, and it has been 
distributed to appropriate officials. 

A ugnst 25, 1999 
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SC H ED U LE O F FIN D IN G S 

YEARS ENDED JUNE 30, 1999 AND 1998 

A . SU M M A RY O F A U D IT R ESU LTS 

The auditor's report expresses an unqualified opinion on the general purpose financial 
statem ents of G reater Krotz Springs Port Com m ission. 

Five reportable conditions were disclosed during the audit of the general purpose 
financial statem ents. 

O ne reportable condition involving the internal control over financial reporting 
which is considered m aterial to the general purpose financial statem ents of G reater 
K rotz Springs Port Com m ission w as disclosed during the audit. 

4. There were no federal aw ards received by G reater Krotz Springs Port Com m ission 

B. H N D IN G S--FIN A N CIAL STATEM EN TS A U D IT 

N oncompliance 

99-1 R eason for Executive Session N ot D ocum ented in M inutes 

Condition: The Board entered into executive session during regular m eetings without 
docum enting tile reason for holding the session. 

Criteria: Louisiana Revised Statute 42:6 states "...The vote of each m em ber on the 
question of holding such an extensive session and the reason for holding such an 
executive session shall be recorded and entered into the m inutes of the m eeting...". 

Effect: Violation of revised statute. 

Cause: M anagem ent w as not aw are of this requirem ent 

Recom m endation: "/'he Board should abide by the requirem ents of L.R.S. 42:6 

Response." M anagem ent concurred with the recom m endation and will follow the 
requirem ents of L.R.S. 42:6. 



99-2 Investm ent Policy 

Condition: The Board has m ade investm ents without having an investm ent policy 

Criteria: A ccording to Louisiana R evised Statute 33:2955D , all political subdivisions 
of the state shall develop and adopt an investm en~ policy that details and clarifies 

investment objectives and the procedures and constraints necessary to reach those 
objectives. 

Effect: Violation of revised statute. 

Cause: M anagem ent w as not aw are of this requirem ent 

R ecom m endation: The Board should abide by the requirem ents of L.R.S. 33:29551) 

Response: M anagem ent concurred with the recom m endation and will develop and 
adopt and investm ent policy in accordance with L.R.S. 33:2955D . 

99-3 Selection of a Fiscal A gent 

Condition: The Board could not produce a Fiscal Agent Agreem ent 

Criteria: As a "political subdivision", the Port should select a fiscal agent for deposit- 
ing funds in accordance with Louisiana Revised Statue 39:1214. 

Effect: Violation of revised statute 

Cause: M anagem ent stated that they had an old fiscal agent agreem ent; but stated that 
a new contract for a fiscal agent should be obtained that m ore clearly defines the 
duties of the fiscal agent. 

R ecom m en dation: The Board should abide by tile requirem ents of L.R.S. 39:1214 

Response: M anagem ent concurred with the recom m endation and w ill request pro- 
posals from area banks for a fiscal agent. 

99-4 Sales Tax Paid on Invoices 

Condition: During m y exam ination, I noted num erous instances where invoices were 
paid which contained state and local sales taxes. 



Criteria: U nder State and Local Sales Tax Regulations, all governm ental agencies alv 
exem pt from  the paym ent of sales taxes. 

Cause: Internal control procedures were not sufficient to prevent the paym ent of 
sales taxes included with invoices for supplies and m aterials. 

Recom m e~dation: The Port should cease paying sales taxes on invoices and should 
m odify their internal control procedures to prevent such m istakes in the future. 

Response: M anagem ent concurred with the recom m endation and will cease paying 

sales taxes. 

M aterial W eakness 

99-5 Segregation of D uties 

Condition: A fter the issuance of the 1997 audit report, the Board m enlioned the need 

for an Internal Control Procedure M anual in the O ctober 6, 1997 m inutes. H ow ever, 
no m anual was ever developed. 

Criteria: W ith an adequately developed Internal Control Procedure M anual, the Port 
should be able to elim inate problem s in internal control over financial reporting due 

to the limited number of personnel (2). 

Effect: During the year under examination, I noted several problems that could have 
been controlled or corrected if a m anual was in place. Som e of the problem s were 
sales taxes paid on invoices for supplies and m aterials, capital outlay expenditu res 
recorded as m aim euance and repair item s, bank reconciliations perform ed by the 
accountant/secretary w ithout verification of the executive director, general ledger 

postings not reviewed for budgetary  control. 

Cause: M anagem ent considered their ilavolvem ent in the approval of all disburse- 

m ents and review of the m onthly financial statem ents as sufficient involvem ent to 
reduce the risk associated with the lack of segregation of duties. N o consideration was 
given to the errors found during m y exam ination. 

Recom m endation: The Board should adopt a m anual listing the procedures to be 
perform ed by the accountant/secretary and the m onitoring required of the executive 
director. 
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R esponse: M anagem ent concurred with the recom m endation and w ill direct the 
executive director to develop an Internal Control Procedure M anual for adoplion. 



TH IS PA G E IN TEN TIO N A LLY LEFT BLA N K 



G R EA TER K R O TZ SPR IN G S PO R T C O M M ISSIO N  
RESO LUTIO N  O F PRIO R YEA R A U D IT FIN D IN G S 

YEARS ENDED JUNE 30, 1999 AND 1998 

Segregation of l)uties 

The Com m issioners considered their involvem ent in the approval of all disbursem ents and 
review of the Port's financial statem ents on a m onthly basis sufficient to reduce tile risk 
associated w ith the lack of segregation of duties. D uring m y exam ination, I found other 

problems associated with the lack of segregation of duties that are reported as a m aterial 
w eakness in the schedule of findings as item 99-5. 

2. Pledged Securities 

The Port's accountant/secretary m onitored the deposits during the year. H ow ever, I found 
that pledged security reports w ere not received on a m onthly basis; therefore, the control w as 
inadequate. Consequently, upon nay recom m endation, the Executive D irector has requesled 
all financial institutions to furnish a pledge security report show ing the m arket value of lhe 

securities on a m onthly basis. 
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]n planning and perform ing m y audit of the general purpose financial statem ents of the G R EATER 
KRO TZ SPRIN G S PO RT C O M M ISSIO N , a com ponent unit of the State of Louisiana

, as of and 
for the years ended June 30, 1999 and 1998, I have encountered several items that require some Wpc 
of clari(ication or im provem ents in the internal control over financial reporting. 

M eals Provided A fter M eetings 

h has been the policy of the Port Com m ission to request the attendance of political bodies
, 

both current and prospective tenants, state governm ent elected officials, D O TD representa- 
tives, etc. to their m eetings. It is the opinion o{ the Com m issioners that these groups have an 
interest in the econom ic im pact of the Port's operations on their financial condition. After 
these m eetings, a m eal was served which is considered as cost to prom ote econom ic develop- 
m ere  of the industrial sites. D uring the years exam ined, approxim ately 36 m eetings w ere 
held each year. The m eals associated with these m eetings am ounted to an estim ated $10

,000 
per year or $280 per m eeting. 

A fter extensive research, I could not com e to a conclusion if this practice violated any state 
laws. This conclusion is based upon differing attorney general opinions as to w hether the 
revenues collected by the Port is considered "public funds" or "self-generated funds" that can 
be used by the Port to prom ote econom ic developm ent. Therefore, I recom m end that the 
Port Com m ission request an attorney general opinion to ascertain if this practice is legal. 
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2. M eetings field for N o Apparent Reason 

A fler reading tile m inutes, I cam e to a conclusion that regular m onthly m eetings w ere held 
w ith no other apparent need than to read and adopt the m inutes of the executive and eco- 
nom ic developm ent m eetings. Consequently, I doubt if the constitution authorizes m eetings 
to pay per diem  w ithout a business purpose. 

Therefore, I suggest the Port Com m ission consider elim inating executive and econom ic 
developm ent m eetings when actions of the Com m ission could be better held at a regular 
m onthly m eeting. If m anagem ent does not concur, then I suggest requesting an attorney 
general opinion, 

Insurance for Board M em bers 

The Port has received A tlorney G eneral O pinion N o. 93-182 stating Ibat the Porl can use 
self-generated funds to provide the authorized heahh insurance for its Board M em bers. 
H owever, the opinion did not give any position as to how the Port w as to provide this heahh 
insurance. U nder present policy, since the Com m issioners are not considered full-tim e 
em ployees, tile Port cannot obtain a group policy and therefore reim burses the Com m ission- 
ers for tile cost. This m ay range from an annual low of $336.60 for one com m issioner to a 
high of $6,243.12 for another comm issioner. During fiscal year ended June 30, 1999, the Port 
paid $11,426.02 to cover insurance to six com m issioners with five com m issioners not partici- 
paling. 

1 suggest that tile Port reqnest a clarification of A G O  N o. 93-182 and also adopt a policy lo 
lim it tile am ount of prem ium paid for one com m issioner.. 

4. R evision to Chart of A cconnts 

The Joint Legislative Budget Committee requires the Port Commission to submit a budget in 
a prescribed form at on an annual basis for approval. H ow ever

, the Port's accounting system 
for recording transactions is not consistent w ith the budgetary  presentation as required by 

the JLBC. 

Therefore, 1 suggest the Port revise its chart of accounts so that it will provide the data 
necessary to present totals that are consistent with the budgetary presentation. 

These item s will be addressed in the next audit when they are clarified or corrected. 

AuD~st 25, 1999 
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TH IS PA G E IN TEN TIO N A LLY LEFT BLA N K 



l.egislative Auditor 
State of I.ouisiana 

August 25, 1999 

C O RRECTIVE A CTIO N  PLA N  

G reater Krotz Springs Port Com m ission respectfully subm its tile following corrective action plan 

for the years ended June 30, 1999 and 1998. 

N am e and address of independent public accounting firm : G eorge F. D elaune, CPA , APC; 7663 
Anchor D rive; Ventress, LA 70783-4120. 

Ax~dit period: July 1, 1997 to June 30, 1999 

The findings from the June 30, 1999 and 1998, schedule of findings and m anagem ent leuer are 
discussed below . The findings are num bered consistently with the num bers assigned in the schedule 
and nlanagem ent letter. 

Section A of tile schedule, Sum m alT of Audit Results, does not include findings and is not addressed. 

B. FIN D IN G S--FIN AN CIAL STATEM EN TS AU D IT 

N oncompliance 

99-1 Reason for Executive Session N ot D ocum ented in M inutes 

Recom m endation: The Board should abide by the requirem ents of L.R.S. 42:6 

Action Taken: W e have adopted the recom m endation and will follow the require- 
m ents of L.R.S. 42:6. 
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99-2 Investm ent Policy 

Recom m en dation: The Board should abide by the requirem ents of L.R.S. 33:2955D 

A ction Taken: M anagem ent concurred with the recom m endation and will develop 
and adopt and investm ent policy in accordance with L.R.S. 33:2955D . 

99-3 Selection of a Fiscal A gent 

Recom men dation: The Board should abide by the requirements of L.R.S. 39:1214 

Action Taken : M anagem ent concurred w ith the recom m endation and w ill request 
proposals from area banks for a fiscal agent, 

99-4 Sales Tax Paid on Invoices 

Recom m endation: The Port should cease paying sales taxes on invoices and should 
m odify their internal control procedures to prevent such m istakes in the future. 

Action Taken: M anagem ent concurred with the recom m endation and has ceased 
paying sales taxes. 

M aterial W eakness 

99-5 Segregation of D uties 

Recom m endation: The Board should adopt a m anual listing tbe procedures to be 
perform ed by the accountant/secretary and the m onitoring required of the executive 
director. 

A ction Taken: M anagem ent concurred w ith the recom m endation and has directed the 
executive director to develop an Internal Control Procedure M anual for adoption. 

M A N A G EM EN T LE'IT ER C O M M EN TS 

M eals Provided A fter M eetings 

O n tile advice of the auditor, w e are requesting an attorney general opinion to ascertain if dais 
practice is legal. 
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2. M eetings H eld for N o Apparent Reason 

A t the suggestion of the auditor, the Port Com m ission w ill request an attorney general 
opinion regarding the scheduling of m eetings 

Insurance for Board M em bers 

W e agree with the auditor's suggestion and have requested our attorn ey to ask for a clarifica- 
tion of AG O N o. 93-182. O nce this is received, we will m odify our policy on the paym ent 
of insurance prem ium s. 

4. Revision to C hart of A ccounts 

O n the suggestion of the auditor, we have requested him to assist us in revising our chart of 
accounts so that our accounting system  will provide the data necessary to present totals 1hal 

are consistent with the budgetary presentation recommended by the Joint Legislative Budget 
C om m ittee. 

If the Legislative A uditor has questions regarding this plan, please call G ary Soileau, Executive 

Director at (318) 566-8867. 
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Sincerely yours 

G ary Soileau 
Executive D irector 


