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KEIT H ,J. ROV IRA  
CERTIFIED PUBLIC ACCOUNTAN] 

,333 t M{ TAIRtE ROAD 

iViETAIRIE, [OUI~;IANA 7000 1-5~97 

INDEPENDEN[~ AUD ITOR ' S REI~DRT 

Honorable Henry F . Heaton 
7th Municipal District Orleans Parish Assessor 

A Component Unit: of the Orleans Parish Council 
New Orleans, Louisiana 

I have audited the accompanying general purpose financial 
statements of the 7th Municipal District Orleans Parish Assessor, a 
component unit of the Orleans Parish Council, as of and for the 
year ended September 30, 1999, as listed in the table of contents . 
These general purpose financial statements are the responsibility 
of the 7th Municipal District Orleans Parish Assessor . My 
responsibility is to express an opinion on these general purpose 
financial statements based on my audit . 

I conducted my 
standards cont 
the Comptrolle 
require that I 

audit in accordance with generally accept 
ained in the Go vernment Auditing Standards 
r General of the United States . Those sta 
plan and perform the audit to obtain teas 

ed auditing 
issued by 

ndards 
onable 

assurance about whether the general purpose financial statements 
are free of material misstatement . An audit includes examining , on 
a test basis, evidence supporting the amounts and disclosures in 
the general purpose financial statements . An audit also includes 
assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall, general 
purpose financial statement presentation . I believe that my audit 
provides a reasonable basis for my opinion . 

In my opinion , the general purpose financial statements referred to 
in the first paragraph present fairly , in all material respects, 
the financial position of the 7th Municipal District Orleans Parish 
Assessor as of September 30, 1999, and the results of its 
operations for the year then ended in conform ity with generally 
accepted accounting principles . 

In accordance with GQvernm~n[__Auditinq Standards, I have also 
issued a report dated February I0, 2000, on my consideration of the 
7th Municipal District Orleans Parish Assessor's compliance and on 
internal control over financial reporting based on an audit of 
financial statements performed in accordance with Government 
Auditin~ _ $J~gndards. This report is presented separately after the 
notes to the financial statements of this audit report . 

re 
Certified Public Accountant 

February I0, 2000 



A SSETS 

7TH MUN IC IPAL D ISrI'RICT ORLEAN S PAR ISH A SSESSOR 
New Orleans, Louisiana 

All Fund Typ es and Account Groups 
Balance Sheet 

September 30, 1999 

Cash and cash 
equivalents (Note B) 

Office furnishings 
and equipment (Note C) 

TOTAL A SSETS 

Statem en t A 

G overnmental 
Fund Type - 

General Fund 

I 

Liabilities 

Accounts payable 

Total Liabilities 

I 

Fund Equity : 
Investment in general 
fixed assets 

Fund balance - unreserved 
and undesignated 

Total Fund Equity 

$31,278 

A ccount 
Group - 
General 
Fixed 

Assets 

Total 
(Memorandum 

0nly 

$11,278 

$14,566 14,566 

$ l__Ij_278 $14, 566 

!L 27~ 

!L 27~ 

TOTAL LIAB ILIT IES 
AND FUND EQUITY $!i,2 78 

$14,566 

14 ,566 

$14,566 

$25,844 

14 ,566 

11 ,278 

25 ,844 

$25,844 

The accompanying notes are an integral part of this statement 



7TH M[~ ICIPAL DISTRICf ORLEANS PA~ISH ASSESSOR 
New Orleans, Louisiana 

Governmental Fund ~ pe - General Fund 
Statement of Revenues, Expenditures 

and Changes in Fund Balance 
For the Year Ended September 30, 1999 

REVENUP~ . 
Intergovernmental revenues - 

Statement B 

Compensation from tax ing bodies 
Interest earnings 

Total R ev enu es 

EXDEND ITURE~ 
Personal services and related benefits 
Travel arld automotive 

Total Expenditures 

Excess of Revenues over Expenditures 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

$147,471 
__ lZS 

147 ,599 

109 ,322 
17 ,824 
20,564 
2 ,500 
i v~ i~40 

151 9~ 50 

(4,351) 

15 629 

$!L 27s 

The accompanying notes are an integral part of this statement 



 

7TH MUNICIPAL D ISTRICT ORI.~ S PAR ISH ASSESSOR 
New Orleans, Louisiana 

Governmental Fund Type - General Fund 

.
%tatement of Revenues , Expenditures, and Changes in 

Fund Balance - Budget (GAAP Basis) and Actual 
For the Year Ended September 30 , 1999 

Statem ent C 

REVENU~  
Intergovernmental revenues 

Compensation from taxing 
bodies 

Interest earnings 

Total Revenues 

EX PEND!~. _U,R_~Z 
Personal services and 
related benefits 

Travel and automotive 
Office supplies and 
expenditures 
Professional services 
Capita]. outlay 

1 

Bud_B_
Dd~9~  Actual 

$145,000 
300 

$14~,471 
128 

Variance 
Favorab le 

~ nfavorable) 

$2,471 
_ (172) 

14
_
~ 5 30___Q0 147 5~5999 2,299 

112 ,000 
15 ,000 

20 ,000 
2 ,000 

500 

109 ,322 
17 ,824 

20 ,564 
2 ,500 
I L740 

2 ,678 
(2,824) 

(564) 
(500) 

11,240) 

Total Expenditures 149~ 500 151,950 // ,450.) 

Excess (Deficiency) of 
Revenues over Expenditures (4,200) (4,351) 

Fund Balance at: Beginnlng 
of Year !~ 629 15~629 

Fund Balance at; End of Year $iI,429 $1!~l 278 

(~151) 

$ (i5<) 

The accompanying notes are an integral part of this statement 



NOTES TO T}~  FINANCIAL STATEMENTS 



7TH ~ ]N ICIPAL D IS~ IC ~ ORLEANS PAR ISH A SSESSOR 
New Orleans, Louisiana 

Notes to the F~nancial Statements 
Septen~ er 30, 1999 

NOTE A - SUMMARY OF S IGN IFICANT ACCOUN TING POLICIES 

As provided by Article VII, Section 24 of the Louisiana 
Constitution of 1974 , there shall be seven assessors in 
New Orleans, who shall compose the Board of A ssessors for 
0r]eans Parish . One shall be elected from each municipal 
district of New Orleans , and each shall be a resident of the 
district from which he (she) is elected . The assessor shall 
be elected at the same time as the municipal officers of New 
Orleans, for term s of four years each . In the event a vacancy 
occurs in one of the seven assessors' office , the Board of 
Assessors shall appoint an interim assessor for the unexpired 
term . The assessors' of Orleans Parish receive their 
salaries directly from the Board of A ssessors . All other 
paym ents made to , and for , the asseSSOrS, such as employee 
benefits, come from the funds of the assessor's office . 

The assessor's office is located in New Orleans, Louisiana . 
In accordance with Louisiana law , Title 47, the assessor 
assesses all real and movable property within this district 
subject to ad valorem taxation. The assessor completes an 
assessment listing , exposes this listing for public 
inspection , subm its the ].ist to the governing authority and 
the Louisiana Tax Commission, who then certifies the tax roll 
as prescribed by law . Once the assessment listing is 
approved , the assessor subm its the assessment roll to the tax 
collector, who is responsible for collecting and distributing 
taxes to the various tax recipient bodies . 

The assessor is authorized to appoint as many deputies as may 
be necessary for efficient operation of the office and provide 
assistance to the taxpayers of the parish . The deputies are 
authorized to perform all functions of the office, but the 
assessor is officially and pecuniarily responsible for the 
actions of the deputies . 

i . Basis of Presentation 
The accompanying genera] purpose financial statements of 
the 7th Municipal District Orleans Parish Assessor have 
been prepared in conform ity with generally accepted 
accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB] 
is the accepted standard-setting body for establishing 
governmental accounting and financial reporting 
principles . 



7TH M[~ ICIPAL D IS~ ]~ r ORLEANS PAR ISH A SSESSOR 
New Orleans, Louisiana 

Notes to the Financial Statements 
September 30, 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2 . Re p~Lrtinq Entity 
A s the governing authority of the parish , for reporting 
purposes, the Orleans Parish Council is the financial 
reporting entity for Orleans Parish . The financial 
reporting entity consists of (a) the primary government 
(Orleans Parish Council), (b) organizations for which the 
primary government is financially accountable , and 
(c) other organizations for which nature and significance 
of their relationship with the primary government are such 
that exclusion would cause the reporting entity 's 
financial statements to be m isleading or incomplete . 

Governmental Accounting Standards Board Statement No . 14 
established criteria for determining which component unit 
should be considered part of the Orleans Parish Council 
for financial reporting purposes . The basic criterion for 
including a potential component unit within the reporting 
entity is financial accountability . The GASB has set 
forth criteria to be considered in determining financial 
accountability . This criteria includes : 

1 

2 

3 

Appointing a voting majority of an organization's 
governing body , and 

a 

b 

parish council to 
that organization 

the potential for the organization to 
provide specific financial benefits to 
or impose specific financial burdens 
on , the parish council . 

Organizations for which the parish council 
does not appoint a voting majority, but are 
fiscally dependent on the parish council . 

Organizations for which the reporting entity 's 
financial statements would be misleading if data 
of the organization is not included because of 
the nature or significance of the relationship . 



7TH MUN IC IPAL D ISTR ICT ORLEANS PAR ISH A SSESSOR 
New Orleans, Louisiana 

Notes to the Financial Statements 
September 30, 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Even though the assessor is an independently elected 
official, and is legally separate from the parish 
council, the exclusion from the parish council's 
financial statements would cause the parish council's 
financial statements to be misleading or incomplete . 
Also , the assessor is fiscally dependent on the parish 
council when the parish council has approval authority 
over the assessor's capital budget . The parish council 
has approval authority over the assessor's capital budget 
because office space is furnished to the assessor by the 
parish council and title to real property is in the name 
of the parish council . Because of these reasons, the 
assessor is determined to be a component unit of the 
Orleans Parish Council . The accompanying financial 
statements present information only on the funds 
maintained by the assessor, and do not present information 
on the parish council, the general government services 
provided by that governmental unit, or the other 
governmental units that comprise the financial reporting 
entity . 

3 . Fund Accountinm 
The accounts of the assessor are organized on the basis of 
a fund (General Fund) and an account group (General Fixed 
Assets Account Group), each of which is considered a 
separate accounting entity . The operations of the General 
Fund are accounted for with a separate set of 
self-balancing accounts that comprise its assets, 
liabilities, fund equity , revenues, and expenditures . 
Revenues are accounted for in this individual fund based 
upon the purpose for which they are to be spent and the 
means by which spending activities are controlled . 

Th e General Fund , as 
47 :1906, is the only 
the operation of the 
district was created 
funding the Board of 

provided by Louisiana Revised Statute 
fund of the assessor and accounts for 
assessor's office . A special 
by the Legislature for the purpose of 
A ssessors of Orleans Parish . The 

district shall levy a tax on the assessed valuation of all 
taxable property on the tax rolls . The Board of Assessors 
allocates the tax collected to the individual Orleans 
Parish Assessors, based on the size and activity in each 
district . The assessor uses these funds for general 
operating expenditures . 



7TH MUN ICIPAL D IS~ Ic r ORLEANS PAR ISH ASSESSOR 
N ew Orlean s , Lou isian a 

Notes to the Financial Statements 
September 30, 1999 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4 . Basis of A ccountin~ 
Basis of accounting refers to when revenues and 
expenditures are recognized in the accounts and reported 
in the financial statements. Basis of accounting relates 
to the tim ing of the measurements made , regardless of the 
measurement focus applied . The assessor's records are 
maintained on a cash basis of accounting . However, the 
funds reported in the accompanying financial statements 
have been converted to a modified accrual basis of 
accounting . The General Fund uses the following practices 
in recording revenues and expenditures : 

R evenues : 
Ad valorem taxes are assessed on a calendar year basis, 
and due dates vary depending on when the New Orleans City 
Council sets the millage rates and the Finance Department 
mails out the bills . The taxes are generally collected in 
December of the current year and January and February of 
the ensuing year . 

Revenues from compensation from taxing bodies and interest 
earnings on savings account deposits are recorded when 
earned . 

Expenditures : 
Expenditures are recognized under the modified accrual 
basis of accounting when the related fund liability is 
incurred . 

The original proposed budget for the year ended 
September 30 , 1999, was made available for public 
inspection at the assessor's office and adopted on 
Septe~ )er 30, 1998 . 

The proposed budget was prepared on the modified accrual 
basis of accounting . Formal budget integration (within 
the accounting records) is employed as a management 
control device during the year . Budgeted amounts included 
in the accompanying financial statements include an 
amended budget for the fiscal year . The assessor reserves 
the authority to make all necessary changes and amendments 
to the budget . 



7TH MUN ICIPAL D ISTR ICT OKLEANS PAR ISH ASSESSOR 
New Orleans , Lou isiana 

Notes to the Financial Statements 
Septen~ er 30 , 1999 

i0 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

6 

A ll appropriations contained in the budget lap se at the 
year end . 

D e_ ~Lo_sits wlth Flnanc~lai InsEiEuElons 
Cash includes amounts in a noninterest 
deposit account and an interest bearin 
Under state law , the assessor may depo 
deposits, interest bearing demand depo 
accounts, or time deposits with state 
under Louisiana law and national banks 
principal offices ~n Louisiana , 

bearing demand 
g savings account . 
sit funds in demand 
sits, money market 
banks organized 
having their 

7. ~i.z~ d Assets 
Fixed assets are accounted for in the General Fixed Assets 
Account Group , rather than in the General Fund . General 
fixed assets provided by the parish council are not 
recorded with in the General Fixed Assets Account Group . 
Fixed assets are valued at historical cost . No 
depreciation has been provided on fixed assets . 

The General Fixed Assets Account Group is not a fund . It 
is concerned only with the measurement of financial 
position and does not involve measurement of results of 
operations . 

8 . Compensated Ab sences 

9 

and sick leave policy , but the 
the accumulation and vesting 

At September 30 , 1999, the assessor had no material 
accumulated leave benefits required to be reported in 
accordance with GASB Codification C60 . 

~h!Gumbrances 
The assessor does not use encumbrance accounting 

I0 . Total Column on Balance Sheet 
The total column on the balance sheet is captioned 
Memorandum Only to indicate that it is presented only to 
facilitate financial analysis . Data in this column does 
not present financial position in conformity w~th 
generally accepted accounting principles . Neither is such 
data comparable to a consolidation . 



7TH MUN ICIPA L D ISg~ ICr ORLEANS PAR ISH ASSESSOR 
New Orleans, Louisiana 

Notes to the Financial Statements 
Septen~ er 30, 1999 

NOTE B -- DEPOSITS WITH FINANCIAL INSTITUT IONS 

ii 

At September 30, 1999, the carrying amounts (book balances) 
of all cash and cash equivalents of the assessor totaled 
$i].,278, and are listed as follows: 

N oninterest b earing demand deposits 
Interest bearing savings account 

Total 

$7,576 
_ 3 ,702 

$Lz~ 278 

These deposits are stated at cost, which approximates 
market . Under state law , these deposits (or the resu 
bank balances) must be secured by federal deposit 
insurance or the pledge of securities owned by the fi 
agent bank . The market value of the pledged securiti 
plus the federal deposit insurance must at all times 
exceed the amount on deposit with the fiscal agent. 
securities are held in the name of the pledging fisca 
bank in a holding or custodial bank that is mutually 

scal 
e s 

equal or 
These 
i agent 

acceptable to both parties . At September 30, 1999, the 
assessor had $16,485 in deposits (collected bank balances) 
and these deposits were fully secured from risk by federal 
deposit insurance . 

NOTE C - C}~ NG ES IN G EN ERA L FIX ED A SSETS 

A summary of changes in general fixed assets (office 
furnishings and equipment) follows: 

Balance , September 30 , 3.998 

Additions 
Deductions 

Balance , Septemb er 30, 1999 

$12,826 

1 .740 

$14,566 



7TH MUN IC IPAL D ISTRICT ORLEANS PAR ISH ASSESSOR 
New Orleans , Lou isiana 

Notes to the Financial Statements 
September 30, 1999 

NOTE D - PENSION PLAN  

Plan D escr].D tion 

12 

Substantially all employees of the 7th Municipal District 
Orleans Parish Assessor's office are members of the Louisiana 
Assessor's Retirement System (System), a cost-sharing, 
multiple-en~ loyer defined benefit pension plan administered by 
a separate board of trustees . 

A ll full-time employees who are under the age of 60 at the 
time oi! original employment and are not drawing retirement 
benefits from any other public retirement system in Louisiana 
are required to participate in the System . Employees who 
retire at , or after , age 55 with at least 12 years of credited 
service or at, or after, age 50 with at least 30 years of 
credited service are entitled to a retirement benefit , payable 
monthly for life , equal to 3 percent of their final-average 
salary for each year of credited service , not to exceed i00 
percent of their final-average salary . Final-average salary 
is the employee 's average salary over the 36 consecutive or 
joined months that produce the highest average. Employees who 
term inate with at least ~2 years of service and do not 
withdraw their employee contributions may retire at or after 
age 55 and receive the benefit accrued to their date of 
te~ nination . The System also provides death and disability 
benefits . Benefits are established by state statute . 

The Sy stem issues an annual publicly available financial 
report that includes financial statements and required 
supplementary information for the System . That report may be 
obtained by writing to the Louisiana A ssessor 's Retirement 
System , Post Office Box 3.786 , Shreveport , Louisiana 
71166-1786, or by calling (318)425-4446. 

Fundin_ _q_Poliey 
Plan members are currently required by state statute .t 
contribute 7 .0 percent of their annual covered salary 
System . The 7th Municipal District Orleans Parish Ass 
required to contribute at an actuarially determ ined ra 
which is currently 5 .75 percent of annual covered payr 
Contributions to the System also include one-fourth of 
percent (one percent for Orleans Parish) of the taxes 
be collectible by the tax rolls of each parish , plus r 
sharing appropriated by the legislature . The contribu 
requirements of plan members and the 7th Municipal Dis 

o the 
ssor is 
e , 

ii . 
o n e 

hown to 
v e n u e 

ion 
rict 



7TH MUN IC IPAL D ISTRICT ORLEANS PAR ISH ASSESBOR 
New Orleans , Louisiana 

Notes to the Financial Statements 
September 30, 1999 

NOTE D -- PENSION PLAN (CONTINUED) 

13 

Orleans Parish A ssessor are established and may be amended by 
state statute . A s provided by Louisiana Revised Statute 
11 :]03 , the employer contributions are determined by actuarial 

valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year . The 
assessor 's employer contributions to the System for the years 
ended Septemb er 30, 1999, 1998 and 1997, were $4,110, $3,416, 
and $3,287, respectively, and these amounts equaled the required 
contributions for those years. 

NOTE E - HEALTH CARE AND LIFE INSURANCE BENEFITS 

The 7th Municipal District Orleans Parish Assessor provides 
certain continuing health care and life insurance benefits for 
active and retired emp].oyees . The plan requires the employees, 
both active and retired, to bear a portion of the cost . 
Prem iums are paid monthly to two insurance companies that 
provide the benefits . The Louisiana Assessor's Insurance Fund 
provides health , life and dental insurance coverage to 
employees . Cancer insurance coverage is also provided for 
several individuals . The Assessor's portion of the cost is 
recognized as an expenditure when paid . There were 4 active and 
6 retired employees participating in the plan as of September 
30, 3.999 . The costs of providing benefits for the retired 
employees for the year was $9,955, respectively . The costs of 
providing benefits for the active employees for the year was 
$10,688. 

NOTE F - LEASES 

Oo e ra t in~ L ea se s 
The assessor rents his Carrollton Avenue office in New Orleans 
on a month-by-month operating lease . For the fiscal year ended 
September 30, 1999, the assessor paid $3,300, or $275 per month 
for this lease . 



7~  I~ONICIPAL DIS'I~{ICT ORLEANS PAR ISH ASSES~OR 
New Orleans, Louisiana 

Notes to the Financial Statements 
September 30, 1999 

NOTE F - LEASES (CONTINUED) 

14 

On February 22, 1996, the assessor entered into a separate 
noncancelable operating lease for an automobile . The monthly 
rental pay~lent is $429 for a period of 36 months. Payments made 
on this lease during the fiscal year totaled $2,145. When this 
lease expired on February 22, 1999, the assessor entered into a 
new and separate noncancelable operating lease for an 
automobile. The monthly rental payment is $449 for a period of 
36 months . Payments made on this lease during the fiscal year 
totaled $3,143. 

The minimum annual commitments under all noncancelable 
operating leases as of September 30, 1999, are as follows 

Fiscal Year 

2000 
2001 
2002 

Total 

There were 
leases for 

no other 
the year 

operating leases, 
ended September 30 

Am ount 

$5,388 
5 ,388 
1 ,347 

$12,12
_ ~3 

and there were no capital 
1999 

NOTE G - EXPEND ITURES OF THE A SSESSOR NOT INCLUD ED IN THE 
FINANCIAL STATEMENTS 

The assessor 's primary office is located in Orleans Parish City 
Hall . The upkeep and maintenance of that office is paid by the 
Orleans Parish Council . These expenditures are not reflected in 
the accompanying financial statements . 

NOTE H - L ITIGATION 

There was no litigation pending against the assessor 's office at 
September 30 , 1999 . 



SUPPLEMENTAL ]INFORMAT ION SCHEDULES 

15 



 

7TH MUN IC IPAL D ISTRICU~ ORL EAN S PAR ISH ASSESSOR 
New Orleans, Louisiana 

Supplemental Information Schedules 
Summary Schedule of Prior Audit Findings 

and 
Corrective Action Plan for Current Year Audit Findings 

For the Year Ended September 30, 1999 

There were no prior or current year audit findings to report 

16 
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K EIT H ,J. ROV IRA 
CERTIFIED PUE~LIC ACCOUNTANT 

333 I M ETAtRIE ROAD 

I'VE]AIR,E, I OUISIANA 7000 1-5297 

REPORT ON COMPLIANCE AND ON INTERNAL 
FINAN CIAL REPORTING BASED ON AN 

FINAN CIAL STATEMENTS PERFORMED ]IN 
W ITH GOVERNM ENT AUD ITING ST~  

I8 

CONTROL OVER 
AUD IT OF 
ACCORDAN CE 
~ A~D ~ 

Honorable Henry F . Heaton 
7th Municipal District Orleans Parish Assessor 

A Component Unit of the Orleans Parish Council 
New Orleans, Louisiana 

I have audited the accompanying general 
of the 7th Municipal District Orleans P 
unit of the Orleans Parish Council, as 
September 30, 1999, and have issued my 
February ~0 , 2000 . I conducted my audi 
accepted auditing standards and the sta 
audits contained in Government Auditina 
Comptroller General of the United States . I have audited the general 
purpose financial statements of the 7th Municipal District Orleans 
Parish Assessor, a component unit of the Orleans Parish Council, as 
of and for the year ended September 30, 1999, and have issued my 
report thereon dated February I0, 2000 . I conducted my audit in 
accordance with generally accepted auditing standards and the 
standards applicable to financial 
Auditi~ . S! aDdards, issued by the 
States . 

audits contained in Government 
Comptroller General of the United 

Compl~ance 
As a part of obtaining reasonable assurance about whether the 
7th Municipal District Orleans Parish Assessor's general purpose 
financial statements are free of material misstatement, I performed 
tests of its compliance with certain provisions of laws, regulations 
and contracts, noncompliance with which could have a direct and 
material effect on the determination of the financial statement 
amounts . However, providing an opinion on compliance with those 
provisions was not an objective of my audit, and accordingly, I do 
not express such an opinion . The results of my tests disclosed no 
instances of noncompliance that are required to be reported under 
Government Aud~tina Standards . 



Internal Control Over Financial Renortin~ 

19 

In planning and performing my audit, I considered the 7th Municipal 
District Or].eans Parish A ssessor's internal control over financial 
reporting in order to determ ine my auditing procedures for the 
purpose of expressing my opinion on the general purpose financial 
statements and not to provide assurance on the internal control over 
financial reporting . My consideration of the internal control over 
financial reporting would not: necessarily disclose all matters in the 
internal control that might be material weaknesses . A material 
weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a 
relatively low level the risk that misstatements in amounts that 
would be material in relation to the general purpose financial 
statements being audited may occur and not be detected within a 
timely period by employees in the normal course of perform ing their 
assigned functions . I noted no matters involving the internal 
control over financial reporting and its operations that I consider 
to be material weaknesses . 

This report is intended solely for the use of management and the 
State of Louisiana Legislative Auditor and should not be used for any 
other purpose . This restriction is not intended to lim it the 
distribntion of this report which , upon acceptance by the State of 
Louisiana Legislative Auditor, is a matter of public record . 

Keith J . Rov ira 
Certified Public Accountant 

February i0 , 2000 


