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FINANCIAL SECTION 
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Steaven E. M iller Jr., CPA 

L Scott Rose, CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 

Board of Com m issioners 
Housing Authority of the City of Minden 
1209 East Street 
M inden, LA 71055 

ndependent Auditors' Reoort 

W e have audited the accompanying general purpose and combining financial statements of Housing Authority of the 
City of M inden as of June 30, 1999, and for the year then ended, as listed in the table of contents. These general 
purpose and com bining financial statem ents, the schedule of expenditures of federal awards, and the supplem ental 
financial information - statutory basis referred to below are the responsibility of the authority's management. Our 
responsibility is to express an opinion on these general purpose and com bining financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in _Government Audifinq Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose and com bining financial statements are free of m aterial misstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the general purpose and com bining financial statem ents. 
An audit also includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, as 
well as evaluating the overall general purpose and com bining financial statem ents presentation. W e believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose and com bining financial statem ents referred to above present fairly, in all m aterial 
respects, the financial posRfon of Housing Aothorfty of life Cfty of M fnden as of June 30, "~999, and the results of its 
operations for the year then ended in conformity with generally accepted accounting principles. 

In accordance with Governm ent Auditing Standards, we have also issued a report dated Novem ber 18, 1999 on our 
consideration of Housing Authority of the City of Minden's internal control over financial reporting and our tests of its 
com pliance with certain provisions of laws, regulations, contracts and grants . 

The accom panying schedule of expenditures of federal awards is presented for purposes of additional analysis as 
required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit 
.Or.qaniza15ons, and is not a required part of the general purpose and com bining financial statements. Such inform ation 
has been subjected to the auditing procedures applied in the audit of the general purpose and combining financial 
statem ents, and, in our opinion, is fairly stated, in all m aterial respects, in relation to the general purpose and com bining 
financial statem ents, taken as a whole. 

The accom panying financial inform ation listed as supplem ental financial inform ation - statutory basis in the table of 
contents is presented for purposes of add~onal analysis and is not a required part of the financial statem ents of Housing 
Authority of the City of Minden. As described in Note 1, the supplemental financial information - statutory basis was 
prepared in conform ity with the accounting practices prescribed by the U.S. Departm ent of Housing and Urban 
Development, which is a comprehensive basis of accounfing other than generally accepted accounting principles. Such 
supplemental financial information - statutory basis has been subjected to the auditing procedures applied in the audit 
of the general purpose and com bining financial statem ents and, in our opinion, is fairly presented in all m aterial respects 
in conformity with the comprehensive basis of accounting described in Note 1. 

Members, American Institule of Certified Public Accountants 
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The supplem ental financial information-GASB required inform ation is not a required part of the basic financial 
statements but is supplementary information required by the Governm ental Accounting Standards Board. W e have 
applied certain lim ited procedures, which consisted principally of inquiries of m anagem ent regarding the m ethods 
of m easurem ent and presentation of the supplem entary inform ation, However, we did not audit the inform ation and 
do not express an opinion on it. In addition, we do not provide ass urance that Housing Authority of the City of Minden 
is or will becom e year 2000 com pliant, that Housing Authority of the City of M inden's year 2000 rem ediation efforts 
wi ll be  successful in whole or in part, or that pa rties with wh ich Housing Authority of the City of Minden does business 
are or wi ll becom e year 2000 com pliant. 

Novem ber 18. 1999 
Certified Public Accountant 



 



Assets: 
Cash 
Investments 
Receivables: 
Accounts 
Other governments 
Interest 
Other 

Due from other funds 
Prepaid items 
Deferred charges 
Restricted assets: 
Cash 

Fixed assels 
Other debits: 

Housing Authority o~ the City of MInden 
Mlnden, Louisiana 

Com bined Balance Sheet - All Fund Types and Account Groups 
June 36.1999 

Amount available in debt service fund 
Amount to be provided for retirement of 

general long term debt 

Governmental Fund Types Account Groups 

Special 
Revenue 

Debt 
Service 

General 
Fixed 
Assets 

General 
Long-term 
Debt 

Memo 
Totals 
1999 

226,731.23 $ $ $ $ 226,731.23 
275,727.64 275,727.64 

9,289.50 
11,939.19 
4,603.71 

25.00 
12,439.36 
28,469.29 
1,876.42 

Total Assets and Other Debits $ 571.161.34 

Liabilities: 
Accounts payable: 
Trade 
Other governments 

Payroll taxes withheld and accrued 
Security deposits 
Due to other funds 
Accrued PILOT 
Deferred revenue 
Fixed liabilities 

Total liabilities 

Equity and Other Credits: 
Investment in general fixed assets 
Fund balances: 
Reserved for debt service 
Reserved for prepaids 
Unreserved, undesignated 

152,670.06 

413.51 
10,513.TST.T8 

9,28950 
f64,609.25 
4,603.71 

25,00 
12,439.36 
28,46929 
1,876.42 

413,51 
10,513,757.78 

153,083.57 153,083.57 

2,866,371.12 2,866,371.12 

$ 163 083.57 $ 10 5131757.7~ $ 3 019,454.69 $ 14,257,397,38 

$ 8,488.81 $ $ 
47,232.86 
1,355.38 
21,275.00 
12,439.36 
7,741.72 
6,145.43 

104.678.56 

28,469.29 
437,98349 

$ $ 8,486.81 
47,232.86 
1,355.38 

21,275.00 
12,43936 
7,741.72 
6,145.43 

3,019z454.69 3,01~454.69 

10,513,757.78 

153,083.57 

Total Equity and Other Credits 466,422.78 153,083.57 10,513.757.78 

Total Liabilities, Equity and Other Credits $ 571,101.34 

3,019~454.69 

$ 153~083,57 $ 10,513~757.76 $ 3~019,454.69 

The accompanying notes are an integral part of the financial statements, 

3,124,133.25 

10,513,757.78 

153,083.57 
28,46929 
437,953 49 

11,133,264.13 

$ 14,257,397.38 



Housing Authority of the City of Minden 
Minden. Louisiana 

Com bined Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 
All Governm ental Fund Types 
Year Ended June 30. 1999 

Revenues: 
Rents 
Charges for services 
M anagem ent fees 
Operational subsidies/grants 
Interest 
M iscellaneous 

Total Revenues 

Expenditures 
Current: 
Housing operations 
Adm inistration 
Tenant services 
Utilities 
O rdinary m aintenance and operations 
G eneral expense 

Housing assistance 
Capital out/ay 
Debt service 
Principal 
Interest 

Total Expenditures 

Excess of Revenues over 
(under) Expenditures 

Fund balances, beginning of period 

Fund Balance, end of period 

Governm ental Fund Types 

Special 
Revenue 

$ 220,664.89 
16,215.73 
21,081.75 
667,200.60 
19,412.27 

656.59 

945,231.83 

157,907.39 
8,919.67 

41,028.24 
181,379.53 
143,699.37 
371,113.61 
5,255.00 

909,302.81 

$ 

Debt 
Service 

152.670.06 

152.670.06 

67,308.47 
85.303.52 

152.611.99 

Mem o 
Totals 
1999 

220,664.89 
16,215.73 
21,081.75 
819,870.66 
19,412.27 
656.59 

1.097.901.89 

187,907.39 
8,919.67 
41,028.24 
181,379.53 
143,699.37 
371,113.61 
5,255.00 

67,308.47 
85.303.52 

1.061.914.80 

35,929.02 58.07 35.987.09 

430.493.76 153.025.50 583.519.26 

$ 466,422.78 $ 153,063.57 $ 619,506.35 

The accom panying notes are an integral part of the financial statem ents 



Housing Authority of the City of Minden 
M inden, Louisiana 

Com bined Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 
Budget and Actual -All Governm ental Fund Types 

Year Ended June 30, 1999 

Special Revenue Funds 

Revenues; 
Rents 
Charges for serVices 
Managem ent fees 
Operational subsidies/grants 
Interest 
Miscellaneous 

Total Revenues 

Expenditures 
Current: 
Administrative salaries 
Professional fees 
Staff training 
Travel 
Sundry adm inistration 
Tenant serV ices 
Uti[ities 
Maintenance salaries 
Maintenance materials 
Other m aintenance costs 
Insurance 
PILOT 
Em ployee benefits 
Collection losses 
Miscellaneous 
Housing assistance paym ents 

Capital expenditures 

Total Expenditures 

Excess of Revenues over 
(under) ExpendJfures 

Fund balances, beginning of period 

Fund Balance, end of period 

219,034.00 
16,466,00 
21,000,00 
665,043.00 
2.425,00 

923.968.00 

120,300.00 
14,850.00 
1.500,00 
8,300,00 
22,800,00 
13,000 09 
45,000.00 
108,000,00 
30,000,00 
37,120.00 
50,950.00 
7,741.00 
81,100.00 
1,500.00 
1,959.00 

375,60909 
12,108.00 

931.83700 

Aetua 

220,664.89 
16,215.73 
21,081.75 
667,200.60 
19,412.27 

656.59 

945.231.83 

115,566.36 
15,174.67 
1,765.31 
6,781.26 
18,619.89 
8,91967 
41,028.24 
114,470.07 
32,362.85 
34,546.61 
48,545.62 
7,741.71 
78,331.42 
4,289.08 
7,800.54 

371,113.61 
5.255,00 

909.302.81 

Variance 
Favorable 

~ ble) 

$ 1,630.89 
(25O27) 
81.75 

2,157.60 
16,967.27 

656.59 

21,263.83 

4,733.68 
(324.67) 
(265.31) 
1,518.74 
4,180.20 
4,080.33 
3,971.76 
(6,470.07) 
(2,362,85) 
2,573,39 
2,404.38 

(0.71) 
5,768.58 
(2,780.08) 
(5,841.54) 
4,495.39 
6.853.00 

22,534 19 

35.929.02 $ 43,798.02 

430.493.76 

$ 466,42278 

The accom panying notes are an integral part of the financial statem ents 



Housing Authority of the City of Minden 
Minden. Louisiana 

Notes to the Financial Statem ents 
June 30, 1999 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCO UNTING POLICIES 

Introduction. 

The financial statem ents of the enlJty have been prepared in accordance with generally accepted accounting principles 
(G,~ ,P) as applied to governmental units. The entity applies all relevant Governmental Accounting Standards ~~oard 
(GASB) pronouncements. The entity is chartered as a public corporation for the purpose of administering housing 
program s for low incom e fam ilies. 

Under the United States Housing Act of 1937, as am ended, the U.S. Departm ent of Housing and Urban Developm ent 
(HUD) has direct responsibility for administering low income housing programs in the United States. Accordingly, HUD 
has contracted with the entity to adm inister certain HUD funds. 

The following is a sum m ary of significant accounting policies 

A. Reporting Enti~ . 

The entity is a public corporation, legally separate, fiscally independent and governed by Board of Com m issioners. 

As required by generally accepted accounting principles, these financial statem ents present the financial position 
and results of operations of Housing Authority of the City of Minden, a prim ary governm ent. There are no com ponent 
units to be included herewith, but this report does include all funds, account groups, and programs which are 
controlled by the entity's governing body. 

B. Basis of Presentation. 

1. Funds and Account G m tJrJ.~ 
each of which is considered 

The accounts of the entity are organized on the basis of funds or account groups, 
to be a separate accounting unit. The operations of each fund are reported as a 

separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equity, 
revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for individual funds 
based upon the purposes for which they are to be spent and the means by which spending activities are 
controlled. The various accounts are grouped, in the financial statem ents in this report, into the following 
categories: 

Governm entaJ Fund Tvr>e~ 

Special revenue fund - The special revenue funds are used to account for specific revenue sources (other 
than major capital projects) that are legally restricted to expenditures for specified purposes. 

Debt service fund - The debt service fund is used to account for the accum ulation of resources for, and the 
paym ent of, general long-term principal, interest, and related costs. 

Account G roups 

The account groups are used to account for fixed assets and long-term liabilities which are not reported in the 
respective governm enta~ funds. 

2. Total Colum ns on Combined Statem ents. Total colum ns on the com bined statements are captioned Mem o 
Totals to indicate that they are presented only to facilitate financial analysis. Data in these colum ns do not present 
financial position, results of operations, or changes in financial position in conformity with generally accepted 
accounting principles. Neither is such data com parable to a consolidation. Interfund elim inations have not been 
m ade in the aggregation of this data. 



Housing Authority of the City of Minden 
Minden, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1999 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

3. Land, Structures, and Equipm ent. Land, structures and equipm ent used in governm ental fund type operations 
are accounted for in the General Fixed Assets Account Group. No depreciation has been provided on such 
assets. All fixed assets are valued at historical cost or estim ated historical cost if actual histodcal cost is not 
available. Donated assets are valued at their esfimated fair value on the date donated. The entity does capitalize 
any "infrastructure" assets (streets, curbs, sidewalks, drainage system, and similar assets that are immovable) 
which are paid for bythe entity. 

4. Capitalized Interest. Dudng project development, interest expenditures were capitalized under pre-1987 financing 
arrangements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no 
interest expenditures to capitalize. Subsequent to financed developm ents, interest expenditures are not accrued 
but are recorded when paid. 

5. Lon.q-term Liabil~es. Long-term liabilities expected to be financed from governmental fund types are accounted 
for in the General Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt 
Service Fund. 

6. Fund BalaEce Reservations. Special reporting treatm ent is also applied in governm ental funds when prepaid 
items are present to indicate that they do not represent "available spendable resources", even though they are 
a com ponent of net current assets. Such am ounts are offset by fund balance reserv e accounts. 

C. Basis of Accounfin9 

1. Modified Accrual All governmental fund types are accounted for using the modified accrual 
basis of accounfing. The m odified accrual basis of accounting recognizes revenues when both "m easurable and 
available." M easurable m eans the am ount can be determ ined. Available m eans collectible within the current 
period or soon enough thereafter to pay current liabilities. All significant revenue sources are susceptible to 
accrual. 

Expenditures in governmental fund types are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred. Exceptions to this general rule include: (1) accumulated unpaid 
vacation and sick pay which are not accrued, and (2) principal and interest on general long-term debt which is 
reported as expenditures in the year due. 

The entity does not utilize encum brance accounting 

2. Supplem ental Financial Inform ation ~ Statutory Basis. The supplem ental financial 
has been prepared in conformity with the accounting practices prescribed by HUD 
accepted accounting principles as fellows: 

inform ation - statutory basis 
, which differ from generally 

a. Governm ental fund accounting principles are not utilized. 
b. Accounts receivable are stated without an allowance for doubtful accounts, Accounts are written off as 

collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to 
collect. 

c. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions to surplus 
and are not included in the Statem ent of Incom e and Expenses. 

d. Item s of routinely recurring expenses are recognized when paid and are therefore not accrued. 
e, Prem ium s and/or discounts on bonds are recognized in incom e or expense in the year bonds are sold. 
f. The cost of accum ulated unpaid vacation and sick leave is not accrued. 
g. Financial statem ent form ats vary from GAAP. 
h. Expenditures under the Inland Foundation Grant are recorded on a project-life basis, Upon fulfillment of the 

grant agreem ent, noncapitalized expenditures are closed into surplus. 



Housing Authority of the City of M inden 
M inden, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1999 

NOTE ! - SUMMARY OF SIGNIFICANT ACCOUNT}NG POLICIES (Cont)nued) 

i, The entity does not utilize encum brance accounting. 
j, Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar forerunner 

program s are fully capitalized, notwithstanding the fact that expenditures are norm ally a m ixture of repairs, 
replacem ents and im provem ents. Consequently, som e am ounts represented as Fixed Assets m ay include 
costs substantially in excess of value, 

k. Dudng project development, interest expenditures are capitalized under pre-1987 financing agreements. Post- 
1986 capital projects are being financed by grants from HUD. Consequently, there are no interest 
expenditures to capitalize. Subsequent to com pletion of Pre-1987 financed developm ents, interest 
expenditures are not accrued but are recognized when paid, 

D. Budgetary Data. 

1. _Budget Policy and Practice. The entity follows these procedures in establishing the budgetary data reflected 
ia the financial statem ents: 

a. The entity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). 
Prior to the beginning of each budget year, the entity's annual budget is approved by the entity's governing 
body. Budgetary am endm ents require approval by the governing body. Budget am ounts shown in the 
financial statem ents are the final authorized am ounts for the year. All budgetary appropriations lapse at the 
end of eact~ fiscal year. 

b. Budgets for the Debt Service Fund are not prepared inasm uch as all revenues and expenditures of this fund 
are controlled by and processed by HUD, The entity records Debt Service Fund transactions from docum ents 
supplied by HUD. 

2. Encumbrances. Encumbrance accounting is not utilized by the entity 

3 
HUD 

The budgets are prepared on the statutory basis of accounting as prescribed by 

E. Assets. Liabilities and Fund Eauitv 

1. Cash and Cash Equivalents. The entity defines cash to include certificates of deposit, m oney m arket funds 
savings accounts, dem and deposits, and other short-term securities with m aturities of three m onths or less 
Consequently, the cost, carrying value, and m arket value are equivalent. 

2. Lnvestments. The entity defines investments to include ce~ficates of deposit with matudfies of greater than three 
m onths. Consequently, the cost, carrying value, and m arket value are equivalent. 

F. Revenue. Exeenditures and Expenses 

Vested and earned vacation and sick leave are reported in the genera 
account group. No expenditure is reported for those amounts. No liability is recorded 
accum uJating rights to receive sick pay benefits. 

2, Income Taxes. The entity is not subject to federal or state income taxes 

long-term debt 
for nonvesting 



Housing Authority of the City of Minden 
M inden. Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1999 

NOTE 2 - DEPOSITS AND INVESTMENTS 

A. Deposits 

It is the entity's policy for deposits to be secured by collateral valued at m arket or par, whichever is lower, less the 
amount of the Federal Deposit tnsurance Corporation (FDIC) insurance. The entity's deposits are categorized to give 
an indication of the level of risk assum ed by the entity at June 30, 1999. The categories are described as follows: 

Category 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's name. 
Category 2 - Collateralized with securities held by the pledging financial institution's trust department or agent in 

the entity's name. 
Category 3 - Uncofiateralized. (This includes bank balances that are collateratized with securities held by the 

pledging financial institution, or by its trust department or agent but not in the entity's name.) 

Cash Deposits, categorized by level of risk, are 

Total 
Bank Balances 

$ 240.816.49 

B. Investm ents 

Category 

$ 240,816.49 

2 

00 

3 

$ ,00 

investing is perform ed in accordance w~th HUD regulations and State Statues. Funds m ay be invested in the following 

type of investments: 

1. Direct obligations of the United States pledged by its full faith and credit 
2. Obligations of Federal governm ent agencies and governm ent sponsored agencies 
3. Dem and, savings, m oney-m arket, certificates of deposit, and Super NOW  deposits at com m ercial banks, m utual 

savings banks, savings and loan associations and credit unions provided that the entire deposit be insured by the 
FDIC or the National Credit Union Share Insurance Fund (NCUSIF) and any deposits in excess of insured amounts 
are adequately collateralized. 

4. Certain m unicipal depositary funds and local governm ent investm ent pools provided that all investm ents m ade by 
these funds or pools are on the HUD-approved list of investment securities. The entity m ust limit its investm ents in 
this category to no more than 30 percent of the entity's available investment funds. 

5. Repurchase agreem ents for a term of 30 days or less entered into with Federally insured depositary institutions for 
purchase and sale of securities identified in 1 and 2 above. 

6. Certain no-load, open-end m utual funds investing in only HUD-approved investm ent securities. The entity m ust lim it 
its investm ent in this category to no m ore than 20 percent of the entity's available investm ent funds. 

The entJty's investm ents are categorized to give an indication of the level of risk assum ed by the entity at June 30, t 999 
The categories are: 

Category 1 - Insured or registered, with securities held by the entity or its agent in the entity's nam e 
Category 2 - Uninsured and unregistered, with securities held by the counterparty's trust departm ent or agent in the 

enfity's nam e 
Category 3 - Uninsured and Unregistered, with securities held by the counterparty, or its trust departm ent or agent but 

not in the entity's name 



Housing Authority of the City of Minden 
M inden, Louisiana 

Notes to the Financial Statements (Continued) 
June 30. 1999 

NOTE 2 - DEPOSITS AND INVESTMENTS (Continued) 

Investm ents, categorized by level of risk, are 

Tv[>es of Investments 

Cateaorv 

2 3 
Fair Value/ 

Car~in9 Value Cost 

Deposits at federally insured depositories $ 275T727.64 $ .00 $ .00 $ 275,727.64 $ 275,727.64 

NOTE 3 - RESTRICTED CASH 

Restricted cash consists of the following 

Debt Service Fund 

NOTE 4 - iNTERFUND RECEIVABLES AND PAYABLES 

The following schedule as of June 30, 1999 represents interfund receivables and payables 

Fund Type 
Special Revenue: 

Owned Housing 
Certificate Housing 
Voucher Housing 
M anagem ent Fee 
Total 

NOTE 5 - FIXED ASSETS 

Changes in fixed assets are as follows 

Land, land im pvts 
Building 
Equipm ent 

Total 

Beg. of Period 
$ 443,993.88 

9,742,170.45 
331.837.45 

$ 10,518,001.78 

Interfund 
Receivables 

$ 4.75 
12,434.61 

.00 

.00 
$ 12,439.36 

Additions Deletions 
$ .00 

.00 
5,255.00 

$ 5,255.00 

$ .00 
.00 

(9,499.00) 
$ (9,499.00) 

413.51 

Interfund 
Payables 

$ .00 
.00 

12,434.61 
4.75 

$ 12,439.36 

End of Period 
$ 443,993.88 
9,742,170.45 
327,593.45 

$10,513,757.78 

All land and buildings are encum bered by a Declaration of Trust in favor of the United States of Am erica as security for 
obligations guaranteed by the federal governm ent and to protect other interests of the federal governm ent. 

NOTE 6 - FIXED LIABILITIES 

Fixed liabilities consist of the following 

Payroll related costs 
HUD notes payable 
FFB note dated Septem ber 27, 1983 
Bonds payable, June 1,1972 series 

Total 

nterest 
Rate 

various 
6.600% 
5.125% 

Principal 
Balance 

$ 27,932.71 
1,602,658.91 
690,676.67 
698,186.40 

$ 3,019,454.69 



Housing Authority of the City of Minden 
M inden, Louisiana 

Notes to the Financial Statements (Continued) 
June 30, 1999 

NOTE 6 - FIXED LIABILITIES (Continued) 

HUD notes payable are held and guaranteed by HUD. Under provisions of the federal Debt Forgiveness Act of 1985 
these notes and accrued interest on these notes are to be forgiven by HUD. Tim ing of this action is uncertain. 

The Federal Financing Bank note is payable in annua 
annual installm ents to m aturity are payable by HUD. 

installments of $80,798.74, including principal and interest. AI 
The note m atures Novem ber 1,2011. 

The bonds mature in series annually in varying amounts with the final maturity date in 2013. All required debt service 
to maturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the 
entity. 

Changes in fixed liabilities are as follows 

Bal., beg. of period 
Principal retirem ent 
Net Change 
Bal., end of period 

FFB Notes 
$ 723,710.52 

(33,033.85) 
.00 

$ 690 676.67 

HUD Notes Bonds 
1,662,658.91 

.00 

.00 
$ 1,602,658.91 

Scheduled retirem ents of fixed liabilities are as follows 

W ithin first year 
W ithin second year 
W ithin third year 
W ithin fourth year 
W ithin fifth year 
Thereafter 

FFB Notes 

$ 35,214.08 
37,419.69 
40,007.91 
42,648.43 
45,463.23 
489.923.33 

NOTE 7 - RETIREM ENT PLAN 

Bonds 
35,544.05 
38,082.91 
40,621.76 
41,891.20 
43,160.63 
498.885.85 

$ 732,461.02 
(34,274.62) 

.00 
$ 698,186.40 

nterest 
79,161.10 
74,751.25 
70,158.98 
68,077.42 
63,115.39 
251.880.60 

Payroll Related 
Costs 

$ 23,349.99 
.00 

4,582.72 

L 27,932.7_.~1 

Total 
~; 149,919.23 

150,253.85 
150,788.65 
152,617.05 
151,739.25 

1 240,689.78 

The entity provides pension benefits for all of its full-time em ployees through the Housing Renewal and Local Agency 
Retirement Plan (the "Plan"). The Plan is a single-employer defined contribution plan and is administered by the 
Housing Authority of the City of Minden. The Plan is authorized and may be amended by the entity's Board of 
Com m issioners. 

in a defined contribution plan, benefits depend solely on am ounts contributed to the plan, plus investm ent earnings. 
Em ployees are eligible to participate after a six m onth exclusionary period. The em ployee contributes a m inim um of 
5% and the entity contributes 5% of the employee's base salary each month. The entity's contributions for each 
employee (and interest allocated to the employee's account) are vested 29% annually for each year of participation. 
An em ployee is fully vested after 5 years of participation. 

The entJty's total payroll in fiscal year ended June 30, 1999 was $244,530.64. The entity's contributions were calculated 
using the base salary amount of $230,170.60. Contributions to the plan were $12,348.31and $11,508.53 by the 
employee and the entity, respectively. 



Housing Authority of the City of Minden 
M inden, Louisiana 

Notes to the Financial Statements (Continued) 
June 30. 1999 

.NOTE 8 - RESTATEM ENT O F FUND BALANCE 

During the fiscal year ending June 30, 1999, the PHA elected to separate its m anagem ent fee account from its owned 
housing program. As a resu/t, the following adjustments have been made to the beginning balances on the combining 
financial statem ents: 

Balance per prior audit 
Reclass m anagem ent fee account fund balance 
Restated balance at June 30. 1998 

Owned Housing 
Program 

$ 332,580.79 
(27,615.65) 

$ 304,965.14 

M anagem ent Fee 
Account 

$ .00 
27,615.65 

$ 27~615.65 

This restatem ent does not effect the com bined financial statem ents since both the owned housing program and the 
m anagem ent fee account are considered special revenue funds. 

The PHA adm inisters a grant for the W ebster Parrish Literacy Program . All grant funds are advanced to an account 
owned by LVA/Centenary College. In the prior financial statem ents, the funds in this account were included as cash 
for the PHA. The following restatement is needed to properly reflect this grant on an expenditure - driven basis (i.e., 
revenues are only recognized when the expenditure has occurred.) 

Balance per June 30 ,1998 audit 
Rem ove excess cash from PHA accounts 
Restated balance at June 30. 1998 

NOTE 9 - COMPENSATION OF BOARD M EM BERS 

Inland Foundation 
Grant 

$ 8,024.90 
(8,024.90) 

$ .O0 

Special Revenue 
Fund 

$ 438,518.66 
(8,024.90) 

$ 430,493.76 

The entry provides compensafion to its board members on a per diem basis. Each board member is provided $75.00 
per m onth. The follo~ ng schedule represents the total per diem paym ents m ade to board m em bers for the fiscal year 
ending June 30, 1999: 

G ary Daniel 
Phillip Hendry 
Larry Johnston 
Grover Lewis 
Geneva Nelson 

Total 

NOTE 10 - CONTING ENCIES 

750.00 
600.00 
825.00 
900.00 
675.00 

3.750.00 

The entity is subject to possible examinations made by federal regulators who determine compliance with terms, 
condilJons, laws and regulafions governing grants given to the entity in the current and prior years. These exam inations 

may result in required refunds by the entity to federal grantors and/or program beneficiaries. 
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Assets and Other Debits 
Assets: 
Cash 
Investments 
Receivables: 
Accounts 
Other governments 
Interest 
Other 
Due from other funds 
Prepaid items 
Deferred charges 

Housing Authority of the City of M inden 
Minden. Louisiana 

Com bining Balance Sheet - Ag Special Revenue Funds 
June 30.1999 

Owned 
Housing 
FW -2026 

$ 101,476.54 $ 
247,824.12 

9,289.50 

4,173.64 

4.75 
28,469.29 
1.876.42 

Certificate 
Housing 
FW -2100 

Voucher 
Housing 
FW -2100 

Management 
Fee 

Account Totals 

83,149,99 $ 13,359.92 $ 28,744.78 $ 
27,903.52 

- 11,939.19 
430.07 
28.00 

12,434.61 

Total Assets and Other Debite $ 393r114.2~6 $ 123,943.19 $ 25,299.11 

Liabilities, Equity, and Other Credits 
Liabilities: 
Accounts payable: 
Trade 
Other governments 

Payroll taxes withheld and accrued 
Security deposits 
Due to other funds 
Accrued PILOT 
Deferred revenue 

Total liabilities 

Equity and Other Credits: 
Fund balances: 
Reserved for prepaids 
Unreserved, undesignated 

$ 8,486.81 $ 
27,556.90 
1,175.90 
21,275.00 

7,741.72 
4,749.51 

70.987.84 

28,469.29 
293,657,13 

Total Equity and Other Credits 322,126.42 

Total Liabilities, Equity and Other Credits $ 393,114.26 

- $ 
19,675.96 
179.48 

12,434.61 

1.39~92 

21.251.38 

102.691.83 

102.691.83 

12,434.61 

12.664.50 

12.884.50 

226,731.23 
275.727.64 

9,289.50 
11,939.19 
4,603.71 
25.90 

12,439.36 
28,469.29 
1.876.42 

$ 28,744.78 $ 571,101.34 

$ $ 6,488,81 
47,23286 
1,355.38 
21,275.00 

&75 12,439.36 
7,741.72 
6.145.43 

4,75 

28.740.03 

28.740.03 

104.678.56 

26,469.29 
437.953.49 

4~__6~42278 

$ 123,943.19 $ 25~29911 $ 28,744.78 $ 571,101.34 

The accompanying notes are an integral part of the financial statements 
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Revenues: 
Rent~ 
Char~es for services 
Managemenl fees 
Operational subsidies/grants 
Interest 
Miscellaneous 

Total Revenues 

Expendilures 
Current: 
Administralive salaries 
Plofessional tees 
Staff training 
Travel 
Sund~/administralion 
Tenant services 
Utilities 
Maintenance salaries 
Maintenance materials 
OIher mainlenance costs 
Insurance 
PILOT 
Employee benefits 
Collection losses 
Miscellaneous 
Housin9 assistance payments 

Capital Expenditures: 

TotalExpendgures 

Excess of Revenues (over) 
(under) Expeadilures 

Housing Authority of the City of Minden 
Mlnden. Louisiana 

Combining Statement of Revenue, Expenditures, and Changes In Fund Balances - 
All Special Revenue Funds 
Year Ended June 30,1999 

Owned 
Housing 
FW -2026 

220,~64,69 
16,215.78 

230.794.00 
14.660.63 
552.50 

Cedificate 
Hous~# 
FVV-2100 

389,637.04 
3.664.20 

Voucher 
Hous~g 
P3N-2108 

Inland 
Foundation 
Grant 

Management 
Fee 

Account 

41,012.19 5,757.37 - 
369.02 718.42 
104.09 

482,887.75 
--  

393~301.24 41,465.30 

8,478.00 

465.726.47 

24.328.80 
2,170.00 

350.09 
878.88 

7.194.78 

1,242.33 
336,613.14 
1.777.00 

379.142,87 

5.757.37 

5,757.37 

220,664.8B 
16,215.73 
21,081.75 
667,200.60 
19.412,27 
656,59 

21,800,17 945r23183 

3.793,00 
4.230.09 

38,000.31 5,757.37 20,675,79 909,302.81 

17.161.28 14.158.37 3,484.99 1.124,38 

Fund Balance, beginning of period 304.965.14 
__ _ 

88~533.46 9,379.51 27.615.65 

35,929.02 

430t49376 

Fund Balance, end of period $ 322,126.42 $_  102,691.83 $ 12,864.50 $ $ 28.740.03 $ 466,422.78 

The accompanying notes are an integral part of the financial statements. 
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Assets 

Cash-checking and on hand 
Investm ents 
Accounts receivable-tenants 
Accounts receivable-HUD 
Accounts receivable-intra agencv 
Accounts receivable-other 
Prepaid insurance 
Debt am ortization funds 
Deferred charges 
Fixed assets 

Totat Assets 

Liabilities and Surplus 

Tenants' security deposits 
Accounts payable-HUD 
Accounts payable-intra agency 
Accounts payable~other 
Accrued and withheld payroll taxes 
Accrued PILOT 
FSS Escrow 
Tenants' prepaid rents 
Deferred credits 
Accrued interest 
Fixed liabilities 

Total liabilities 

Surplus 

Total Liabilities and Surplus 

Housing Authority of the City of Minden 
M inden. Louisiana 

Balance Sheet - Statutory Basis 
June 30. 1999 

Owned 
Housing 
FW -2026 

Certificate 
Housing 
FW -2190 

Voucher 
Housing 
FW -2100 

$ 101,476.54 $ 83,149.99 $ 13,359.92 
251,997.76 28,333.59 
9,289.50 

- 11.939.19 
4.75 

28,469.29 
153,083,57 
1,876.42 

10.494.797.79 

12,434.61 
25.00 

14.966.23 3,993.76 

$ 11,040,99562 $ 138,909.42 $ 29,292.87 

$ 21,275.00 $ $ 
27.586.90 19,675.96 

8,488.81 
1,175.90 
7.741.72 

2,580 79 
2,168.72 

1,402,956.48 
2.991.521.98 

4,465,466.30 

6.575,529.32 

179148 
1,395.92 

12.434.61 

21.251.36 12.434.61 

117,65806 16,858.26 

$ 11,040,995.62 $ 138,909.42 $ 29,292.87 



Housing Authority of the City of Minden 
M inden. Louisiana 

Statem ent of Incom e and Expenses - Statutory Basis 
Ow ned Housing Program 
Year Ended June 30, 1999 

Annual Contributions Contract FW -2026 

Operating incom e 
Dwelling rental 
Interest on general fund investments 
Other Income 

Total operating incom e 

Operating Expenses 
Adm inistration 
Tenant services 
Utilities 
Ordinary m aintenance and operations 
G eneral expense 
Nonroutine m aintenance 

Total operating expenses 

Net operating income (loss) before other items 

Other charges (credits) 
Interest expense 
Prior year adjustments affecting residual receipts 
Prior year adjustments not affecting residual receipts 
Loss from disposition of equipment 

Total other charges (credits 

Net Income (Loss) 

$ 220,664.89 
14,660.63 
16 215.73 

251.541.25 

102,683.32 
8,91967 
41,028.24 
161,309.05 
128,914.86 
19.720.39 

462 575.53 

211,034.28 

83,649.45 
10,772.63 
(5,334.00 
8.946.50 

98.034.58 

$ (309,068.86) 



Housing Authority of the City of Minden 
Mtnden, Lou'ls'lana 

Statem ent of incom e and Expenses - Sta tutory Basis 
Certificate Housing Program 
year Ended June 30, 1999 

Annual Contributions Contract FW -2100 

Operating income 
Interest on operating reserve investm ents 

Total operating incom e 

Operating Expenses 
Housing assistance payments 
Adm inistrative expenses 
Maintenance and operation 
General expenses 
Prior year adjustment affecting residual receipts 

Total operating expenses 

Net Loss 

3.664.20 

3,664.20 

336,613,14 
31,086.65 

350.09 
9,315.99 
(1,730.82) 

375.635.05 

~ 371,970.85) 



Housing Authority of the City of M inden 
M inden. Louisiana 

Statem ent of Incom e and Expenses - Sta tutory Basis 
Voucher Housing Program 
Year Ended June 30, 1999 

Annual Contributions Contract FW -2100 

Operating income 
Interest on general fund investments 

Total operating income 

Operating Expenses 
Housing assistance paym ents 
Adm inistrative expenses 
General expenses 

Total operating expenses 

Net Loss 

24 

369.02 

369.02 

34,500.47 
3,461.63 

37.40 

37,999 50 

(37,630.48 



Housing Authority of the City of M lnden 
Minden, Louisiana 

Analysis of Bu rplus - Statutory Basis 
June 30.1999 

Unreserved surplus 
Balance per 6-30-98 audit 
Prior audit AJEs subsequently booked 
HUD adjustment prior year 
Adjustment for rounding on HUD Form 52681 
Net income (loss) FYE 6-30-99 
OR provision FYE 6-30-99 
HAP project provision FYE 6-30-99 

Balance at 6-30-99 

Reserved Surplus 
Balance per 6-30-98 audit 
HUD adjustment to prior year 
Separate management fee account 
Adjustment for rounding on HUD Form 52681 
OR provision FYE 6-30-99 

Balance at 6 30-99 

Project account - unfunded- HAP 
Balance per 6-30-98 audit 
HUD adjustment prior year 
HAP project provision PYE 6-30*99 

Balance at 6-30-99 

Cumulative contributions from HUD 
Balance per 6-30-98 audit 
HUD adjustment prior year 
Contribution FYE 6-30-99 
Operating subsidy FYE 6-30-99 

Balance at 6-30-99 

Grants from HUD 
Balance per 6-30-98 audit 
Grants FYE 6-30-99 

Balance at 6-30-99 

Cumutative donations 
Balance per 6-30-98 audit 
Contribution FYE 6-30-99 

Batance at 6-30-99 

Tota~ Surplus 

25 

Owned 
Housing 
FW -2026 

$ (5,814,74417) $ 
5.765.69 

(309,068,86) 
(14,550,40) 

Certificate 
Housing 
FW -2100 

(6,316,333,53) 
(1,730,82) 
(30,793,00) 

(o,3o) 
(371,97o.85) 
(15,B69.19} 

Voucher 
Housing 
FW -2100 

$ (123,247.77 

5,411.72 
0.81 

(37,630.48) 
(3,381.71) 

__ ~78~  -- (12,592_~81) 

_~ 597.74) _ (6~  ~ 171,440.2~ 

343,68048 

(27,615.65 

14 550.40 

330.615.23 

86,80234 

0.30 
15,889.19 

9,38032 
103.28 

(0181 
3.381.71 

102,691.83 12,864.50 

133,393.00 
30,793.00 
76,159.98 

24~345.96 

7,319.334.77 6,186.533.82 

152,670.06 389,637.04 
230.794.00 

23,247.00 
(5,515.00) 
12,592.81 

30.324.81 

103,993.72 
103.28 

41.012 19 

71702.798,83 61576,17086 145,109.19 

4,674.713.00 

4.674 71300 

11.327.06 

11.327.06 

$_ 6,575,529.32 L  117,658.0_6 $ 16,858.26 



Housing Authority of the City of Minden 
Minden. Louisiana 

Com putation of Residual Receipts and Accruing Annual Contributions 
Ow ned Housing Program 
Year Ended June 30, 1999 

Com putation of Residual Receipts 
Operating receipts 
Operating incom e 
Proceeds, personal property sale 
HUD operating subsidy 

Total operating receipts 

Annual Contributions Contract FW -2026 

Operating expenditures 
Operating expenses 
Prior year adjustments affecting residual receipts 
Capital expenditures 

Total operating expenditures 

Residual Receipts before provision for reserve, per audit 
Audit adjustments (backed out) 

Residual Receipts before provision for reserve, per PHA 
Provision for operating reserve 

Residual receipts per PHA 

Com putation of Accruing Annual Contributions 
Fixed annual contributions* 
Less interest savings 

Total annual contribution accrued 
Less amount available for reduction of annual contribution - Residual Receipts above 

Accruing annual contribution 

* Subject to adjustment by HUD 

251.541.25 
552 50 

230.7940 0 

482,887.75 

462,575.53 
10,77263 
3.478.00 

476,826.16 

6,06159 
8.488.81 

14,550.40 
(14,550 40) 

=$ O.L0_02) 

$ 153,450.76 
__ _ (780.70 

152,670.06 

__  (0.~ ) 

$ 152.670.06 



Housing Authority of the City of Minden 
M inden. Louisiana 

Computation of Annual Contributions Earned and Project Account and Operating Reserve Changes 
Certificate Housing Program 
Year Ended June 30, 1999 

Annual Contributions Contract FW -2100 

Maxim um Contribution Available 
M axim um annual contribution authorized 

Project account, beginning of year 

Total annual contribution available 

Annual Contributions Required 
Housing assistance paym ents 
Adm inistrative fee 
Hard-to-house fee 
Audit fee 

Total funds required 
Less project receipts other than annual contribution 

Total annual contribution required 

Project Account Change 
New project account balance 

Annual Contributions Earned - lesser of contribution available or required 

Operating Reserve Changes 
Operating receipts 

Operating incom e 
Annual contribution earned 
Total operating receipts 

Operating expenditures 
Operating expenses 
Capital expenditures 

Total operating expenditures 

Net operating receipts available-audit 
Audit adjustment (backed out) 

Provision for operating reserve 

27 

$ 467,797.00 
164.186.00 

631.983.00 

336,613.14 
51,678.90 

495 00 
850 00 

389.637.04 

389.637.04 

$ 242,345.96 

$ 389.637.04 

$ 3,664.20 
389.637.04 
393 30124 

375,635.05 
1.777.00 

377.412.05 

15.889.19 

$ 15,889 19 



Housing Authority of the City of Minden 
M inden, Louisiana 

Computation of Annual Contributions Earned and Project Account and Operating Reserve Changes 
Voucher Housing Program 
Year Ended June 30. 1999 

Annual Contributions Contract FW -2100 

Maxim um Contribution Available 
Maxim um annual contribution authorized 
Project account, beginning of year 

Total annual contribution available 

Annual Contributions Required 
Housing assistance payments 
Adm inistrative fee 
Audit fee 

Total funds required 
Less project receipts other than annual contribution 

Total annual contribution required 

Project Account Change 
New project account balance 

Annual Contributions Earned - lesser of contribution available or required 

Operating Reserve Changes 
Operating receipts 

Operating incom e 
Annual contribution earned 
Total operating receipts 

Operating expenditures 
Operating expenses 

Net operating receipts available-audit 
Audit adjustment (backed out) 

Provision for operating reserve 

28 

$ 53,605.00 
17.732.00 

71.337.00 

34,500.47 
6,350.74 
630.00 

41,381.21 
(369.02) 

41.012.19 

$ 30,324.81 

$ 41,012.19 

$ 369.02 
41.012.19 
41.381.21 

37.999.50 

3.381.71 

$ 3,381.71 



Grants received 
Excess of funds from prior year 
Interest earned on grant money 

Total amount available 

Current year grant expenditures 

Excess offunds advanced 

Housing Authority of the City of Minden 
M inden, Louisiana 

Schedule oflnland Foundation Grant 
June 30.1999 

29 

8,000,00 
8,024.90 
194.62 

$ 16,219,52 

$ 5.757.37 

$ 10,462.15 



Assets and Other Item s 

Cash-checking and on hand 
Investm ents 
Accounts receivable-tenants 
Accounts receivable-HUD 
Accounts receivableqntra agency 
Accounts receivable-other 
Prepaid insurance 
Deferred charges 

Total 

Liabilities. Reserves. and Other Item s 

Housing Authority of the City of M inden 
M inden. Louisiana 

Analysis of General Fund Cash Balance 
June 30. 1999 

Tenants' security deposits 
Accounts payable-HUD 
Accounts payable-intra agency 
Accounts payable other 
Accrued and withheld payroll taxes 
Accrued PILOT 
FSS escrow 
Tenants' prepaid rents 
Deferred credits 
Operating reserve per PHA 
Adjustments affecting Operating Reserve (backed out 

Tota 

Owned 
Housing 
FW -2026 

Certificate 
Housing 
FW -2100 

Voucher 
Housing 
FW -2100 

101,476.54 $ 83,149.99 $ 13,359.92 
251,997.76 28,333.59 
9.289.50 

4.75 

28,469.29 
1.876.42 

12,434.61 
25.00 

11.939.19 

$ 393,114.26 $ 123,943.19 $ 25,299.11 

21,275.00 $ $ 
27.556.90 19.675.96 

8,488.81 
1,175.90 
7.741.72 

2,580.79 
2,168.72 

330,615.23 

(8,488,81) 

179.48 

1,395.92 

102.691,83 

12,434.61 

12.864.50 

$ 393,114.26 $ 123,943.19 $ 25,299.11 



Unreserved Surplus 
Reserved Surplus 

To reclass journal entry to 
separate the m anagem ent 
fee account. This entry 
balances the analysis of 
general fund cash. 

(2) 
Unreserv ed Surplus 
Reserved Surplus 

To include account num ber 
7530 in the provision for 
operating reserve. 

(3) 
Other Incom e 
Interest Incom e 

To reclass interest incom e 
charged to other incom e. 

(4) 
Tenants' Accounts Receivable 
Tenants' Prepaid Rents 

To reclass prepaid rents at 
June 30. 1999. 

(5) 
Prior Year Adj. Aff. R.R 
Electricity 
W ater 
Adm inistrative Sundry 
Maintenance Materials 
Accounting 
Contract Costs 
Em ployee Benefits 
Replacem ent of Nonexp. Eq. 
Equipm ent Contra 
Prior Year Adj. Not Aff. R.R. 

To reverse the effect of prior 
year accounts payable. 

Housing Authority of the City of Minden 
Minden, Louisiana 

Ow ned Housing Program 

Adjusting Journal Entries 
June 30,1999 

Annual Contributions Contract FW -2026 

Acct. # 
for audit 
report 

2810 
2820 

2810 
2820 

3690 
3610 

1122 
2240 

6010 
4320 
4310 
4190 
4420 
4170 
4430 
4540 
7520 
7590 
6020 

Acct. # 
for posting 
by PHA Debit Credit 

2810 $ 27,615.65 
2820 $ 27,615.65 

2810 
2820 

552.50 
552.50 

DO NOT 8,182.51 
BOOK 8.182.51 

DO NOT 2,580.79 
BO OK 2.580.79 

DO 11.099.69 

NOT 

BOOK 
2.834.00 

1,001.26 
2,730.39 
513.17 

2,248.63 
494.00 
306.25 
971.99 

2.834.00 

2.834.0 0 



 

(6) 
Electricity 
W ater 
Other Utilities 
M aintenance M aterials 
Legal Expense 
Accounts Payable 

To record accounts payable 
at June 30. 1999. 

Housing Authority of the City of Minden 
Minden, Louisiana 

Ow ned Housing Program 

Adjusting Journal Entries 
June 30, 1999 

Annual Contributions Contract FW -2026 

Acct. # 
for audit 
report 

. 

4320 
4310 
4390 
4420 
4130 
2119 

Acct. # 
for posting 
by PHA 

DO 

NOT 

BO O K 

Debit Credit 

760.46 
2,841.62 

45.00 
3,779.48 
1.062.25 

$ 8,488.81 



Housing Authority of the City of Minden 
Minden, Louisiana 

Certificate Housing Program 

Adjusting Journal Entries 
June 30, 1999 

Annual Contributions Contract FW -2100 

(I) 
Cum ulative HUD Annual Contr, 
Project Account 
Accounts Payable- HUD 
Reserved Surplus 

To adjust Line #17 on Form 52681. 
The PHA had deducted the hard to 
house fees earned from HAP paid. 

(2) 
Unreserved Surplus 
Reserved Surplus 

To adjust the provision for operating 
reserve. Line 45 of Form 52681 was 
not changed to reflect am ounts 
m oved to voucher as a result of 
expiring certificates. 

(3) 
Cash in Bank 
Cum ulative HUD Annuat Contrib. 
Accounts Receivable- HUD 
Project Account 

To correct prior audit adjustment #6. 
The am ounts used in the prior audit 
were correct but the entry given to 
the PHA to post was reversed. 

(4) 
Unreserved Surplus 
Reserv ed Surplus 

To balance the analysis of genera 
fund cash. 

(5) 
Accounts Payable- HUD 
Accounts Receivable- HUD 

To com bine am ounts owed to HUD 

(6) 
Project Account 
Unreserved Surplus 

To record HUD adjustments to Form 
52681 for the fiscal year ending 
June 30. 1998. 

Ac~ .# 
~ raudit 
repo~ 

2840 
2827 
2118 
2826 

2810 
2826 

1111.01 
2840 
1125 
2827 

2810 
2826 

2118 
1125 

2827 
2810 

Acct. # 
for posting 
by PHA 

2840 
2827 
2118 
2826 

Debit Credit 

495.00 
495.00 

495.00 

495.00 

2810 9,702.00 
2826 9.702.00 

111.0 
2840 
1125 
2827 

2810 
2826 

6,424.00 
6.424.00 

6,424.00 
6.424.00 

2118 8,314.00 
1125 8,314.00 

2827 30,793.00 
2810 30,793.00 



 

(1) 
Unreserved Surplus 
Reserved Surplus 

To balance the analysis of 
general fund cash. 

(2) 
Accounts Payable- HUD 
Cum ulative HUD Annual Contr. 
Reserv ed Surplus 
Unreserv ed Surplus 

Project Account 
To com plete accounting for 
HUD adjustments to Form 
52681 for the fiscal year 
ending June 30, 1998 

Housing Authority of the City of M inden 
Minden. Louisiana 

Voucher Housing Program 

Adjusting Journal Entries 
June 30. 1999 

Annual Contributions Contract FW -2100 

Acct. # 
for audit 
report 

2810 
2826 

2118 
2840 
2826 
2810 
2827 

Acct. # 
for posting 
by PHA 

2810 
2826 

2118 
2840 
2826 
2810 
2827 

Debit Cred~ 

103.28 

5.967.28 

$ 

103.28 
.28 

5.967.00 
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Federal Grantor/Proqr~m Title 

U.S. Department of Housing and Urban Development 
Direct Programs: 
Low - Income Housing: 
Operating Subsidies 

Total Low - Income Housing 

Section 8 Cluster Programs: 
Section 8 Rental Certificate 
Section 8 Rental Voucher 

Total Section 8 Cluster Programs 

Total HUD and Grand Total 

Housing Authority of ttle City of Minden 
Minden, Louisiana 

Schedule of Expenditures of Federal Awards 
Year Ended June 30.1999 

Current Year 
Grant Federal Program 
ID CFDA or Award 

Number Number Amount 

FW -2026 14350 $230,794.00 

FW -2100 
FW -2100 

Balance 
Beginning of 
Year-Cash/ 
Receivable/ 
(Payable)~ 

Balance 
Grant End of Year 

Receipts or Grant Cash/ 
Revenue Disbursements, Receivable 
Recognized E=xpe.n_ditares _~Payable) 

$ $230,794.00 $230,794.00 

230,794.00 230.794.00 230.794.00 

14.857 389,637.04 8,31400 417,627.00 
14.855 41,012.19 

_ (56628) 26,506,72 

430,649.23 

$661.44323 

71747,72 446,133,72 

$ 71747 72 $676,927.72 

See Note 1 to Financial Statements for a discussion of accounting principles applied to this statement. 

See Notes to Financial Statements. 

389,637.04 
41.012.19 

430.649.23 

$661,443.23 

(19,675.96) 
11,939.19 

~ 7,736~7~ 

$ (7,73677) 
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Housing Authority of the City of Minden 
Minden. Louisiana 

Year 2000 Supplem entary Inform ation 
June 30, 1999 

GASB Technical Bulletin No. 98-1 requires certain inform ation to be disclosed regarding the im pact of the Year 2000 
(Y2K) on the processing of date dependent information by the computerized information systems being utilized by 
governm ental entities. 

GASB Technical Bulletin No. 99-1 further expounded on the disclosure requirem ents and m ethods of reporting. The 
disclosures that follow are intended to com ply with these requirem ents: 

The PHA is currently working to resolve the potential impact of the Year 2000 (Y2K) on the processing date- 
dependent inform ation by the com puterized  inform ation systems being utilized. The PHA is in the rem ediation stage 
of com pliance. W hile a Y2K com pliance plan has been developed and is being im plem ented, there still rem ain 
com po nents of the autom ated environm ents wi thin the PHA that are not Y2K com pliant. The Y2K Issue is the result 
of com puter program s being written using two digits rather than four to define a year. This could result in 
miscalculations or system failures. The PHA has spent $5,250.00 during the 1998-99 year to make their application 
software, ope rating systems, and computer hardware Y2K compliant. It is estimated that $1,949.93 will be required 
to com plete the Y2K conversion. These costs are not expected to have m aterial im pact on th PHA's financial 
ope rations. However, if the PHA and/or their hardware and software vendors are unable to resolve the outstanding 
Y2K issues in a tim ely m anner, the Y2K issue could result in a m aterial financial risk. The PHA plans to devote the 
necessary resources to resolve all rem aining Y2K iss ues in a tim ely m anner. 



F 
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C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

L. Scott Rose. CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 

cia 
P 

Board of Com m issioners 
Housing Authority of the City of Minden 
1209 East Street 
M inden. LA 71055 

W e have audited the general purpose and combining financial statements of Housing Authority of the City of Minden 
as of and for the year ended June 30, 1999, and have issued our report thereon dated Novem ber 18, 1999, W e 
conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Govern m ent Auditina Standards, issued  by the Com ptroller General of the United States 

Com pliance 
As part of obtaining reasonable ass urance about whethes Housing Authority of the City of Minden's general purpose 
and com bining financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. However, providing an opinion on com pliance 
wi th those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncom pliance that are required to be reported under G overnm ent 
Auditin,q Standards. 

In planning and perform ing our audit, we considered Housing Authority of the City of M inden's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
general purpose and com bining financial statem ents and not to provide assurance on the internal control over 
financial reporting. O ur consideration of the internal control over financial reporting would not necessarily disclose 
all matters in the internal control over financial reporting that might be material weaknesses. A m aterial weakness 
is a condition in which the design or operation of one or m ore of the internal control com ponents does not reduce to 
a relatively low level the risk that m isstatem ents in am ounts that would be m aterial in relation to the financial 
statem ents being audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions. W e noted no m atters involving the internal control over financial reporting 
and its operation that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent and federal awarding 
agencies and pass-through entities. However, this repo rt is a m atter of public record and its distribution is not lim ited. 

Novem ber 18. 1999 

~,,PJ~,.~ ~  ~'. 
VanRheenen & M iller. l'td

. 

Certified Public Accountants 

Members, American Institute of Certified Public Accountants 
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C. M ark VanRheenen, CPA 
~ Steaven E. Miller Jr., CPA 

L. Scott Rose, CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 ~ (50~) 268-8356 ~ Fax 268-93,62 

Report on Compliance with Requirements Applicable to Each Major Program and Interna 
Control Over Com oliance in Accordance with OM B Circular A-133 

Board of Com m issioners 
Housing Authority of the City of Minden 
1209 East Street 
M inden. LA 71055 

Com pliance 
W e have audited the compliance of Housing Authority of the City of MJnden with the types of compliance 
requirem ents described in the U.S. Office of M ana~lem ent and Bud.qet (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the year ended June 30, 1999. Housing 
Authority of the City of Minden's major federal programs are identified in the summary of auditor's results section 
of the accom panying schedule of findings and questioned costs. Com pliance with the requirem ents of laws, 
regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the 
authority's management. Our responsibility is to express an opinion on Housing Authority of the City of Minden's 
com pliance based on our audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing standards; the standards 
applicable to financial audits contained in Governm ent Auditin! 
United States: and OM B Circular A-133 Audits of States Loca 

Standards, issued by the Com ptroller General of the 
Governm ents. and Non-Profit O rqanizations. Those 

standards and OM B Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance wi th the types of compliance requirements referred to above that could have a direct and 
material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about 
Housing Authority of the City of Minden's compliance with those requirements and performing such other procedures 
as we considered necessary in the circum stances. W e believe that our audit provides a reasonable basis for our 
opinion. O ur audit does not provide a legal determ ination on Housing Authority of the City of M inden's com pliance 
with those requirem ents. 

In our opinion, Housing Authority of the City of Minden complied, in all material respects, wi th the requirements 
referred to above that are applicable to each of its major federal programs for the year ended June 30, 1999. 

nternal Control Over Com pliance 
The management of Housing Authority of the City of Minden is responsible for establishing and maintaining effective 
internal control over com pliance with requirem ents of laws , regulations, contracts and grants applicable to federal 
programs. In planning and performing our audit, we considered Housing Authority of the City of Minden's internal 
control over compliance with requirements that could have a direct and material effect on a major federal program 
in order to determ ine our auditing procedures for the purpose of expressing our opinion on com pliance and to test 
and report on internal control over com pliance in accordance with OM B Circular A-133. 

Our consideration of the internal control over com pliance would not necessarily disclose all m atters in the internal 
control that might be m aterial weaknesses. A material weakness is a condition in which the design or operation of 
one or m ore of the internal control com ponents does not reduce to a relatively low level the risk that noncom pliance 
with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major 
federal program being audited m ay occur and not be detected within a tim ely period by em ployees in the norm al 
course of perform ing their assigned functions. W e noted no m atters involving the internal control over com pliance 
and its operation that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent and federal awarding 
agencies and pass-through entities. However, this repo rt is a m atter of public record and its distribution is not lim ited. 

l/~,,,~ ,J~  ~- ~'d)~ .t/~ . 
VanRheenen & M iller, Ltd. 

Novem ber 18, 1999 Certified Public Accountants 

M embers, American Institute of Certified Public Accountants 
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Housing Authority of the City of Minden 
Schedute of Findings and Q uestioned Costs 

Year Ended June 30, 1999 

A, SUMMARY OF AUDIT RESULTS 

1. The auditors' report expresses an unqualified opinion on the general purpose and com bining financial 
statements of Housing Authority of the City of Minden. 

2. No reportable conditions relating to the audit of the general purpose and com bining financial statem ents are 
reported in the Report on Com pliance and on Internal Control Over Financial Reporting Based on an Audit of 
General Purpose and Com bining Financial Statem ents Perform ed in Accordance with 

_G overnm ent Auditin.q 
Standards. 

3. No instances of noncom pliance m aterial to the general purpose and com bining financial statem ents of Housing 
Authority of the City of Minden were disclosed during this audit. 

4. No reportable conditions relating to the audit of the major federal award programs are reported in the Report 
on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance 
in Accordance with OM B Circular A-133. 

5. The auditors' report on compliance for the major federal award programs for the Housing Authority of the City 
of Minden expresses an unqualified opinion. 

6. There are no audit findings relative to the major federal award programs for Housing Authority of the City of 
Minden reported in Part C. of this Schedule. 

7. The programs identified as major programs included: Section 8 Rental Voucher Program, CFDA #14.855 
Section 8 Rental Certificate Program , CFDA #14.857. 

8. The threshold for distinguishing Types A and B programs was $300,000.00 

9. Housing Authority of the City of Minden was not determined to be a low-risk auditee 

B. FINDINGS - FINANCIAL STATEMENTS AUDIT 

There are no findings related to the financial statem ent audit 

C. FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AW ARD PROGRAMS AUDIT 

There are no major findings related to the audit of the major federal award programs 
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Housing Authority of the City of Minden 
Sum m ary Schedule of Prior Audit Findings 

Year Ended June 30, 1999 

There were no findings in the June 30, 1998 audit. 
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