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ASSETS 

ST. TAM M ANY PARISII LIBRARY 

COVINGTON, LOUISIANA 

COM BINED BALANCE SllEET 
ALL FUND TYPES AND ACCOUNT G RO UPS 

Decem ber 31,1998 

Cash 
Operatillg 
I leallb Claims 

lnvestnlellls 
Receivables - Ad Valorem Taxes 
Due from Stale of Louisiana 

OIber Assets 
Am ount to be Provided for Retiren'~ent 
of General l,ong-Term Obligalions 

Fixed Assets 

LIAI~ILITIES 

Accounls Payable 

Due to Other Governmenls 
Accrued Salaries 
Payroll Taxes 

Stale I(elirem ent 
llealth Claims Payable 
(:ompensated Absences Payable 

FUND EQUITY 

Investment ill General Fixed Assets 

Fund Balance - Reserved for tteallh 
Claim s 

Fiilld Balance - Unreserved 

Fund Balance 

"l'otal Fund Equity 

']'olul l.iabi/ties and F/lnd Fwt~dty 

Governnlel~tal 

Fund Type 

General 
Fund 

$ 169,767 
60,643 

1,447,765 
2,679,887 

178,079 

2,381 

Account Groups 
General General 

Fixed Long-Ternl 
Assets Debt 

8,469,433 
57,133 

Totals 

(Memoranduln Only) 
1998 1997 

$ 169,767 
60,643 

1,447,765 
2,679,887 
178,079 

2,381 

57,133 
8A69,433 

$ 326,189 
59,219 

2,206,457 

2,551,076 

178,079 

2,381 

32,898 
7,378,351 

$ 4,538,522 $8,469,433 $ 57,133 $13,065,088 $12,734,650 

8,308 $ 

50,266 
4,373 

51,641 
13,128 

27.716 

47,515 
4,363,291 

4.410,806 

4,410,806 

8.469,433 

8,469,433 

57,133 

$ 8,308 $ 

50,266 
4,373 

51,641 
13,128 
57,133 

84.849 

8,469,433 

47,515 
4,363,291 

4.410.806 

2,880,239 

90,151 
53,840 
51,239 

1,149 

47,309 
13,127 
32,898 

46,092 
5,020,494 

5,066,586 

$ 4,538,522 $8,469,433 $ 57,133 $13,065,088 $12,734,650 

The accom panying holes are an integral part of these financial statem ents 
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ST. TAIM M A NY PA RISII LIBRARY 

COVINGTO N, LO UISIANA 

STATEM ENT O F REVENUES, EXPENDITURES, AND 

CIIANGES IN FUND IIALANCE - BUDGET (GAAP BASIS) 
AND ACTUA L - G ENERA[, FUND 

REV ENUES 

Taxes - Ad Valorem 

Intergovennental - Slate of Louisiana 
State Revenue Sharing 

Fines and Fees 

Grants 
M iseellaneous: 

Interest F.arn ed 
I)onations 
Other 

EXPEN DITURES 

Personnel Services 

Supplies and M aterials 

Operating See,,ices 

lntergovernmental 
Capilal Expenditures 

Total l'xpenditures 

Excess (I)eficiency) of Revenues 
O ver l'-'.xpendit ures 

FUNI) BAI,ANCE 

Beginning of Year 

For The Year Ended Decem ber 31, 1998 

ludget 

Variance (MemorandulnOnly) 
Favorable 1997 

(Unfavorable) Actual 

$ 2,763,438 $ 2,674,191 $ (89,247) $ 

198,000 
135,000 

208,604 

05,000 

10,000 

1,695,715 

92,350 

707,172 

2,500 
2,273,539 

4,771,276 

178,079 
135,239 

208,603 

132,110 

2,891 

6,699 

3,337,812 

,735,280 

82,009 

640,444 

2,019 

,533,840 

3,993,592 

5,066,586 5,066,586 

(19,921) 
239 

(1) 

27,110 

(7,109) 
6,699 

(82,230) 

(39,565) 
10,341 

66,728 

481 
739,699 

777,684 

2,632,366 

178,110 
129,525 

45.496 

40,777 

14,224 

21.303 

429,827 

85,892 

610,312 

3,778 
752.042 

2,881,85 

695,454 279,950 

4,786,636 

$ 3,715,352 $ 4,410,806 $ 695,454 $ 5,066,586 

The accom panying notes are an integral [)art of these financial slalem enls 



 

ST. TA M A N Y PA R ISII L1BI~ R Y 
CO VINGTON, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS 

N O TE A 
SUM M ARY O F SIG N IFICANT A CCO UNTING PO LICIES 

Tile accounting and reporting policies of St. 'l'amnlany Parish Library (tile "l,ibrary") 
conform to generally accepted accounting principles as applicable to govet'nm cnts. The 
follow ing is a sutnm ary of significant accounting policies: 

1. REPO RTING ENTITY 

The Library was established by tile l'arish governing authority, under tile provisions of 
Louisiana Revised Statute 25:211. Tbe Library is govern ed by a Board of Control, which is 
appointed by the Parish Police Jury. Effective January 1, 1989, the adm inistrative and 
accounting functions for the Library were transferred to the Board of Control under the 
provisions of Louisiana Revised Statute 25:215(b)(9); these functions were previously 
provided by the Parish of St Taunnauy (the Parish). During 1998, tile Library maintained 
eleven locations and one administrative facility, which provide citizens of the Parish access to 
library materials, books, magazines, compact discs, fihns and the lnteraet. 

The Library is a component unit of the Parish and, as such, these financial statements will 
be included in the com prehensive annual financial report of the Parish for the year ended 
Decem ber 31, 1998. Land, building and furnishings of the Library's locations are included in 
tile Parish's finaucial statem ents and, as such, are not included in tile Library's financial 
statem ents. Additionally, the l'arish is responsible for reporting and adlninislcriug fimds 
generated from Library capital bond proceeds. 

2, FUND A CCO UN TING 

The accounts of the Library are organized on the basis of fimds and account groups, each 
of which is considered a separale accounfiag eulily. Tile operations of each fired arc 
aecouuted for w ith a separate set of self-balancing accouuts that com prise its assets, 
liabilities, fuud equity, revenues, and expenditures, or expenses, as appropriate. Government 
resources are allocated to and accounted for in individual funds based upon the purpose for 
which they are to be spent and the m eans by which spending activities are controlled. 

Governmental funds are those through which m ost goverum ental functions of the Library 
are financed. The acquisition, use and balances of the Library 's expendable financial 
resources and the related liabilities are accounted for through governmental funds. The 
General Fund is the general operating fund of the Library. It is used to account for all 
financial resources except those that are required to be accounted for in auother ftmd. 

3. BA SIS O F ACCO UN TING 

Basis of accounting refers to when revenues and expenditures are recognized in the 
accouuls and reported in the finallcial sialements. Basis of accounting relates to tile lim ing of 
the m easurem ents m ade, regardless of the m easurem ent focus applied. 



 

ST. TA M A N Y PA R ISH LIBRA R Y 
CO VIN G TO N, LO U ISIANA 

NO TES TO FINANCIAL STATEM ENTS 

N O TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

3. BASIS OF ACCOUNTING (Continued) 

A ll goveramental funds are accounted for using tile modified accrual basis of accotmting
. 

These revenues are recognized when they become m easurable and available
. Ad Valorcm 

taxes and slate revenue sharing arc recognized as revenues and recorded as receivables at the 
tim e of levy. M iscellaneous revenues and fines and forfeitures are recorded as revenues 
when received in cash by the Library because they are generally not m easurable until actually 
received. Charges for services are recorded when earned since they are m easurable and 
available. Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. 

4. BUD G ET PO LICIES 

The general fund budget is adopted on a basis m aterially consistent w ith generally 
accepted accounting principles. 

5. BAD DEBTS 

The financial statem ents of the l,ibrary contain no allowance for bad debts. U ncollectible 
receivables are recognized as bad debts at the tim e inform ation bec om es available w hich 
would indicate the uncollec tibility of the particular rec eivable. These am ounts are not 
considered to be m aterial in relation to tbe financial position or operation of the General 
Fund. 

6. CA SIt AN D IN VESTM ENTS 

Cash includes am ount in demand deposits, 
m arket accounts. Cash also includes mnount 
original m aturities of 90 days or less. 

nterest-bearing demand deposits, and money 
n lime deposits and flm se investments w ith 

Statutes authorize tile Library to invest ill tile follow ing types of securities 

(]) 

(2) 

D irect U .S. Treasury obligations, tile llrincipal and interest of which are rally 
guaranteed by the U .S. G overnm ent. 

Fully-collateralized certificates of deposit issued by qualified com m ercial hanks 
and savings and loan institutions located within the State of Louisiana

. 



 

ST. TAM AN V PAR ISI] LIBRARY 
CO VIN G TO N, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

NO TE A 
SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

6. CASH AND INVESTM ENTS (Continued) 

(3) 

(4) 

Bonds, debentures, notes or other evidence of indebtedness issued or guaranteed 
by federal agencies, or by U .S. government instrum entalities which arc federally 
sponsored, and provided such obligations are backed by the full faith and credit 
of the U .S. 

Direct repurchase agreements of any federal bank entry only securities 
enumerated in paragraphs (1) and (3) above. "Direct security repurchase 
agreem ent" means an agreement under which the political subdivision buys, 
holds for a specified time, and then sells back those securities and obligations 
enumerated in paragraphs (1) and (3) above. 

Short-term investments are stated at amorlized cost, which approximates market. Cerlain 
investm ents, as required by Governm ent Auditing Standards Board Pronouncem ent N o. 31 
m ay be reported at fair value that is determ ined using selected bases, 

7. G ENERAL FIXED A SSETS 

The accountiug and reporting treatmenl applied to the fixed assets associated w ith a fund 
are determined by its m easurement focus. A ll governmental funds are accounted for on a 
spending or "financial flow" ineasurenlent focus. This lueans that only current assets and 
current liabilities are generally included on their balance sheets. Their reported fund balance 

(net current assets) is considered a measure of "available spendable resources". 
Governmental fund operating statements present increases (revenues and other financing 
sources) and decreases (expenditures and other financing uses) in fund balance. Accordingly, 
they are said to present a sum m a1T of sources and uses of "available spendable resources" 
during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) arc 
accounted for in the General Fixed Assets Account Group, rather than in governmental funds. 
All fixed assets purchased prior to 1989, except for books, are included in tile Parish's 
aecouuting records. Fixed assets do not include capital expeuditures for periodicals and 
subscriptions. Fixed assets purchased fi'om 1989 through 1998 are valued at historical cost. 
Books purchased prior to 1989 arc valued at an estimated average book cost of $15.00. No 
depreciation has been provided on general fixed assets. 

The General Fixed A ssets Account Group 
nleasuremeul of financial position. It is not 
operations. 

is not a "fund". It is concerned only w ith the 
involved w ith the m easurem ent of resalls of 



 

ST. TA M A N Y PA R ISI[ 1,1BRA R Y 
CO VINGTON, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

N O TE A 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

8. C O M PEN SA TED A BSEN C ES 

Full tim e em ployees hired before M arch 17, 1998 earn annual leave at tl~c rate of 1,25 
days per m onth from the date of employm ent. Em ployees w ith 20 or m ore years of service at 
January 1, 1985 are approved for four weeks of annual leave. Employees w ith m ore than 5 or 
15 years of service m ay accum ulate and carry over up to 40 or 80 hours, respectively, of 
unused annual leave to the next calendar year. Full tim e em ployees receive a inaximum 
annual sick leave allowance of 10 working days accrued at the rate of 6.67 hours per m outh. 

Sick leave begins accruing from date of em ployment and it may be used after six m onths of 
em ploym ent. Sick leave is cum ulative, w ith a m aximum allowable accum ulation of fifty 
days and m ay be carried forward to subsequent years. Upon retirem ent or term ination of 
em ploym ent, em ployees w ill be paid fifty percent of accum ulated sick leave. At Decem ber 
31, 1998, the Library employees had accnmulalcd and vested approximately $57,133 of 
em ployee leave benefits. 

9. LO N G -TER M  O BLIG ATIO N S 

Long-term obligations of the Library consist of mm sed sick leave and annual leave 
payable to em ployees. Only the portiou of file Library's long-term obligations that 
m anagement expects to be financed from expendable available financial resources is reported 
as a fnnd liability of a govennnental fired. The rem aining portion of such obligations is 
reported in the general long-term debt accouut group. 

10. TO TAL CO LUM N ON COM BINED STATEM ENTS 

Total eoluum s on tile combined financial statements are captioned "M em oraudum Only" 
to indicate that they are presented to facilitate financial analysis. Data in fllese cohmm s do 
not present financial position or results of operations, in conform ity with generally accepted 
accounting principles. Neither is such data comparable to a consolidation. Inter-fired 
elim inations have not been m ade in the aggregatioa of this data. 

Tile anaouuts show n for 1997 in the com ponent unit general purpose finaueial statem ents 
are included to provide a basis for com parison wilb 1998 and are not intended to present all 
information necessary for a fair presentation in accordance with generally accepted 
accounting principles. Certain am ounts related to 1997 have been reclassified in tile 
acoom panyiag conlponent uuit genera[ purpose finaucial statem ents in order to coufirnl w ith 
the 1998 presentation. 

N O TE B 
C A SIt 

Tile following is a summary of cash (carrying amount) at l)ecetnber 3 I, 1998 

D em and D eposils 
M oney M arket Accounts 

$ 153,78-'1 
76.626 

$ 230,410 



N O TE B 

CASII (Continued) 

ST. TA M AN Y PARISH LIBRARY 
CO VING TO N, LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS 

N O TE C 
IN VESTM ENTS 

Investments with a cost of $1,447,765 as of December 3 I, 1998, consists of treasury bills 
and are carried at am ortized cost. Estim ated m arket value at Decem ber 31, 1998 was $1,448,555. 

The Libraly's investments are categorized below to give an indication of the level of risk 
assmned by the Library at year end. Category 1 includes investm ents that are insured or 
registered or for which the securities are held by the Library or its agent in the Library's name. 

Category 2 includes unitasured and unregistered investments for which the securities are held by 
the broker's or dealer's trust department or agent iu the Library's nam e. Category 3 includes 
uninsured and unregistered investm ents for w hich the securities are held by the broker or dealer

, 

or by its trusl deparlmeut or agent, but not i~ the Library's name. At Decem ber 31, 1998, all of 
the Library's investm ents were considered a Category 2 level of risk. 

NO TE D 
A I) VA LO R EM  TAX ES 

Property taxes for tbe opem tioJ~s aJid m aiutcuance of the Library are levied each 
Novem ber I on tile assessed value listed as of the prior January 1 for all real properly, 

m erchandise and m ovable property located in the Parish. Assessed values are established by the 
St. Tam mauy Parish Assessor's Office and the State Tax Com m ission at the percentage of actual 
value as specified by Louisiana law . A reevaluation of all property is required to be com pleted no 
less than every four years. The last reevaluation was com pleted for the list of January 1, 1996. 
Taxes arc due and payable Decem ber of the follow it~g year. 

Properties for w hich taxes have not been paid are sold. Taxes are billed and collected by 
the St. Tam m any Parish Sheriff's Departm ent, w ho rcecives a fee for its services. The taxes are 
rem itted by the Sheriff's l)cpartmeut to the l'arish and then to the Library and are net of pension 
fund expense, The tax rates for the year ended December 31, 1998 were $6.33 per $1,000 of 
assessed valualiol~ on property parish-wide. Ad Valorem /axes arc recorded as revenues itl tile 
period levied. 



 

ST. TA M A N Y PA R 1Sll L1BIIA llY 
CO VING TO N, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 

N O TE E 
CItAN G ES IN G EN ERAL FIXED A SSETS 

A sum nlary of changes ill general fixed assets follows 

Books 
Land 
Vehicles 
Com puters 
Im provem ents 
Furniture &  Equipm eat 

Balance 
January 1, 

1998 Additions 

$ 6,856,518 $ 463,676 $ 
200,000 

12,119 35,177 
290,254 223,570 
45,365 131,737 
174,095 36,922 

Balance 
Decem ber 3 

Deletions 1998 

$ 7,320,194 
200,000 
47,296 
513,824 
177,102 
211,017 

$ 7,378,351 $ 1,091,082 $ $ 8,469,433 

F 
SELF-IN SURA N C E 

The Library participates in tile self-insurance fund of its prim ary governm ent, tile St 
Tanm lany Parish Police Jury, for coverage of property, contents and general liability. 

"llle Library has established a self-insurance m edical plan for its em ployees and their 
covered dependents. During 1998, the Plan adm inistrator, Benefit Resources, Inc. is responsible 
for the approval, processing, and paym ent of claim s. The adm inistrator is also responsible for 
actuarially determ ining tile needed fimding of the plan. The plan provides em ployee health 
benefits up to a $1,000,000 lifetime maximum per covered person. All full-time employees who 
are regularly scheduled to work at least twenty-eight hours per week and their eligible dependents 
are eligible for the plan. There have been no significant reductions in insurance coverage. 
Settlem ent am ounts have not exceeded insurance coverage for the current year or the three prior 

years. 

The Plan is accounted for in tile general fire d of tile Library. The cost of claim s is 
recorded as all expense when the claim s arise. Claim s liabilities are reported when it is probable 
that a loss has occurred and tile amount of that loss can be reasonably estim ated. 

Claim s liabilities include an am olmt for claim s that lmve been incurred but not paid as of 
December 31, 1998. Claims Liabilities of $13,128 are based on estimates of the ultimate cost of 
reporled claims (including future claim adjustment expenses) and an estimate for claims incurred 
but not reported based on historical experience. Claim s liabilities include specific, increm ental 

claim adjustlnent expenses, allocated loss adjustnlent expenses, and are reduced for estimated 
recoveries on unsettled claim s such as salvage or subrogation. Changes in the balances of claim s 
liabilities during tile year ending l)ecem ber 31, 1998 were as follows: 



 

ST. TA M AN Y PA R ISH  LIBRA R Y 
C O V IN G TO N , LO U ISIA N A 

NO TES TO FINANCIAL STATEM ENTS 

N O T E F 

SELF-INSURANCE (Continucd) 

Begitm ing of Y ear Liability 
Claim s and Changes in Estim ates 
Claim s paym ents 

Balance at Fiscal Year End 

$ 13,127 
91,110 

(91,109) 

$ 13,128 

A stop-loss insaranee contract executed w ilh all insurance carrier covers claim s in excess 
of $7,500 per single employee, per year. Claims totaling $2,585 were incurred daring the year 
ending Decem ber 31, 1998, which exceeded the stop-loss insurance lim it. 

The Library has reserved $47,515 of its fund balance for amounts by which the health 
claim s cash account exceeded the self-insurance m edical plan's liabilities at Decem ber 31, 1998. 

N O TE G 
O PERA TIN G LEASES 

The Library leases the Pontcbartrain branch facility in Slidell, and certain telephone 
equipm ent and a vehicle. In addition, the Library began leasing the Causeway Branch facility in 
M andeville in M arch 1999. Lease expense for the year ended December 31, 1998 was $23,977. 
Future urinim um paym ents for these agreem ents are as follows: 

1999 
2000 
2001 
2002 
2003 
Thereafter 

Library 
Branches 

$ 43,110 
45,852 
41,652 
41,652 
41,652 
6,942 

"l~lephone 
l~quipm ent 

$ 7,200 
7,200 
1,800 

Vehicle 

$ 1,650 

$220,860 $ 16,200 $ 1,650 

N O TE 1t 
PEN SIO N PLAN 

Substantially, all full time em ployees of the Library participate in the Parochial 
Employees Retirement System of Louisiana (the "Plan"). The Plan is a cost-sharing, multiple- 
em ployer defined benefit pension plan adm inistered by a separate board oftruslees. 
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ST. TAM ANY PAR1SIt LIBRARY 
CO VINGTON, LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS 

N O TE 11 
PENSION PLAN (Continued) 

All perm anent employees working at least 28 hours per week and who are paid wholly or 
in part from Library funds are eligible to participate in the Plan. Em ployees who retire at or after 
age 60 w ith at least tell years of credited service, at or after age 55 w ith 25 years of credited 
service, or at any age w ith at least 30 years of credited service, are entitled to a retirem ent benefit. 
This benefit is payable m onthly for life and is equal to 3 percent of tbeir final-average salary for 
each year of credited service. Final-average salary is the em ployee's average salary over the 36 

consecutive or joined months which produce the bighest average. 

Em ployees who term inate with at least the am ount of credited service stated previously, 
and who do not withdraw their employee contributions, may retire at the age specified previously 
and receive the benefit accrued to their date of term ination. The Plan also provides death and 
disability benefits. Benefits are established by state statute. 

The Plan issues an amm al publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the Plan. That report m ay be obtained by 
writing to the Parochial Em ployees Retirement System of Louisiana, P,O, Box 14619, Baton 

Rouge, Louisiana, 70808-4619, or by calling (225) 928-1361. 

Contributions to the Plan include one-fourth of oue percent of the taxes shown to be 
collectible by the tax rolls of each parish except Orleans and FLast Baton Rouge Parishes. For the 
year ended Decem ber 31, 1998, St~.te statute required employees to contribute 9.5 percent of their 
salary to the Plan, and the Library m ust contribute 7.75 percent of the laxable w ages of each 
elnployee as all em ployer m atch. 

Tbe Library's contributions to the Plan for tile years ended December 3 I, 1998, 1997 and 
1996 were $97,406, $76,920 and $60,750, respectively, equal to the required contributions for 
each year. 

The amount reported below as "peasion benefit obligation" is a standardized disclosure 
measure of the present value of pension benefits, adjusted for the effects of projected salary 
increases, estim ated to be payable in the future as a result of em ployee service to date. Tile 
measure is tile actnarial present value of credited projected benefits and is intended to help users 
assess the Plan's fimding status on a going-concern basis, assess progress m ade in accum ulating 
sufficient assets to pay benefits when due, and m ake com parisons among governm ent pension 
plans and em ployers. The Plan does not conduct separate m easurem ents of assets and pension 
benefit obligations for individual em ployers. Tile pension benefit obligation at Decem ber 3 I, 
1997 for the Plan as a whole, determ ined through an actuarial vahmtion perform ed as of that date, 
was $881,981,793. The Plan's net assets available for benefits on that date (valued at markcl) 
were $984,130,819. The City's contribution represented .77% of total actuarial contributions 
required. 



 

ST. TAM AN Y PAR 1SII LIBRA RY 
C O VING TO N, LO UISIANA 

N O TES TO FINA NCIAl. STATEM ENTS 

N O TE I 
STA TE R EVEN UE SItAR1NG 

State revellue sharing is all aFfangcnlent whereby local goverlUllCnts are rcilllbursed by 
the State for Ad Valorem taxes not billed due to lhe hom estead exem plion. 

The Library recognized revenue from state revenue sbaring of $178,079 for the year 
ended Decem ber 31, 1998. i~,eceivables for state revenue sharing for the year ended l)ecember 
31, 1998 was $178,079. 

NO TE J 
CO M PENSATION O F BOARD M EM BERS 

No com pensation was paid to board m em bers for the year ended Decem ber 3 I, 1998 

N O TE K  
DEFERRED CO M PENSATION PLAN 

Tile St. q'am m auy Parish Library offers its em ployees deferred com pensation under the 
Louisiana Public Em ployees Deferred Com pensation Plan iu accordance w ith Internal l~,evcuue 
Code Section 457. The defened com pensation is not available to em ployees uutil rctirem cnt, 
death, term ination, disability, or financial hardship. 

A ll amounls of com pensation deferred under tile plan, all property and rights l)urchased 
with those amounts, and all income attributable to those amounls, property, or rights are (until 
paid or made available to the employee or beneficiary) solely the property and rights of the 
Library (without being restricted to the provisions of benefits under the plan), subject only |o the 
claim s of the Library" general creditors. Participants' rights under the plan are equal to those of 
general creditors of the 1,ibrary in an amount equal to the fair m arket vahle of the deferred 
account for each pm~ticipant. 

It is tile opiuion of the l,ibrary's legal counsel that tile Library Ires no liability for losses 
under the plan but does have tile duty of due care that would be required of an ordinary prudent 
investor. The l,ibrary believes that it is unlikely that it w ill use the assets to satisfy the claim s of 
general credits in the filture. Accordingly, the plan assets and related liabilities have nol been 
included herein. 

N O TE L 
R O O F R EI'A IR S 

The Library has discovered severe structural defects in the roofs of its Covington and 
Slidell branches. The Library and the Police Jury arc currently engaged in litigation w ith tile 
parties responsible for construction and design of the buildings. Costs of liligation, repairs to 
roofs and related dam ages to property lm ve been, and is expecled to continue Io be, substantial. 
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ST. TA M A N Y PA R ISII LIBR AR Y 
CO VIN G TO N , 1.O UISIANA 

NOTES TO FINANCIAL STATEM ENTS 

N O T E M  

YEAR 2000 COM PLIANCE (UNAUDITED) 
Tim e and space saving program uling decisions made in prior years resulted ill two-digil 

com puter codes that m ay not correctly recognize "00" as tile year 2000. Serious processing error 
or system failurc could result. To prevent this error, com puler system s and equipm eut m ust be 
reprogram m ed or replaced to m ake them year 2000 com pliant. 

The Library is significantly dependent on COlnputerized system s for essential operations 
and to provide services to citizens. As a continuing process, the Library is actively engaged in 
m aking necessary changes to its conlputer software to achieve year 2000 com pliance. The 
Library has included in its 1999 operating budget the costs associated for tile com puter software 
m aintenance agreem ent. Availability of new software upgrades and charges, if any, associated 
w ith the operating system and database m anagement software w ill be in accordance w ith tile 
nlaiutenance agreemenl. 

As of the date of this audit, tile Library appears to be in the l",em ediatiou Stage for its 
operating system and database m anagem ent software. It also appears that a com pliant version of 
this software w ill be com pletely validated and tested in am ple lim e for installation before the year 
2000. 

The Library em ploys ata outside CPA finn to handle a num ber of accounting and payroll 
functions. It also appears that a com pliant version of the software used by tile CPA for 
processing these trausactious w ill be in place before Ihe year 2000. 



SUI'PLEM ENTARY INFO RM ATIO N 



I'ER SO N N EL SERV IC ES 

Salaries and W ages 

1 tealth Insurance 

l/efirem cnt 

Payroll Taxes 
W orkers' Com pensation 

ST. TAM M ANY PARISII LIBRARY 

COVINGTON, LO UISIANA 

SCItEDULE O F EXPENSES 

For tile Year Ended Decem ber 31, 1998 

SUPPLIES AN D M ATERIALS 

Book Preparation 

Sum m er Reading Program 
Office and Program m ing Supplies 

Conventions and Sem inars 

W alker Percy Sym posium 

Staff Travel 

Progranlm ing 

O PER ATING SERV ICES 
M aintenance of Property attd Equipm ent 

Professional Services 

U tilities 

Col|lnll.lnlealions 

Insurance &  C laim s 
M ainienance Services - Building 

Lease Expense 
Printing, D uplicating &  Bookbinding 
Advertising, Dues and Subscriptions 

$ 1,447,370 
145,372 

97,406 

36,067 

9,065 

$ 1,735,280 

23,586 

24,703 

12,778 

6,145 

4,885 

5,513 
4.399 

82,009 

156,029 

117,490 

112,164 

96,370 

62,378 

59,948 

23,977 
7,726 

4,362 

$ 640,444 



ST. TAM M ANY PARISII LIBRARY 

CO VING TO N , LO UISIANA 

SCIIEDULE OF EXPENSES (Continned) 
l~'or the Y ear E nded D ecem ber 31, 1998 

C APITAL F.X PEN D1TU RES 

lm provcnlents to Physical Plaut 

Adult Books 

Land Acquisition 

PC N etwork 

Juvenile Books 

Adult Reference 
O ffice -Equipm ent and Furniture 

Vehicles 

Landscaping 

A otoalaliou Systcl'tl 

A udio Recordings 

V ideo Recordings 

Periodicals 

M icrofilm 
Juvenile Reference 
Young A dult Books 

CD Rom 
Audio / V isual Equipm ent 

16 

$ 442,450 
262,998 

200,000 

188,695 

116,097 

71,245 

37,795 

35,176 

33,307 

32,322 

31,831 

27,919 

25,224 

11,190 

8,369 

5,007 

2,940 

1,275 

$ 1,533,840 



Board of Contro 

ST. TA M M A N Y PA R ISIi LIBR AR Y 

CO V ING TO N, LO UISIANA 

SC IIE1)U LE O F G O V ER N IN G BO A R D 

D ecem ber 31, 1998 

Suzanne V illar 

595 Barbara Place 

M andeville, LA 70448 

Silvia M uller 

109 M aple Ridge W ay 

Covington, LA 70433 

P, ichard ltart 
P.O . Box 628 

M andeville, LA 70471 

M ark Johnson 

#1 W hipporw ill 

Covington, IrA 70433 

Barbara M organ 

63239 N . Sun M oore Road 

Pearl River, LA 70452 

Kristen Scott 

61202 W . Springm ill Drive 

LaCom be, LA 70445 

Kristin Lyons 

P.O . Box 464 

Slidell, LA 70459 

Steve Stefancik 

207 Queen Ann Drive 
Slidell, IrA 70460 

Term of O ffice 

October 2, 2003 

February 21, 2000 

M ay 17, 2000 

Decem ber 1 I, 2001 

M ay 20,2004 

M ay 16, 2001 

June 16, 2003 

Police Jury m em ber 

appointed to serve as 

Ex-O ffieio m em ber 
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REPO RT O N CO M PLIANCE AND O N INTERNAL CO NTRO L 
O VER FINA N CIAL REPO I~T ING BA SED O N AN AU DIT O F FINAN CIAL STATEM ENTS 

PERFO R M ED IN ACCO RDAN CE W ITH GO VERNM EN TA UD IT1N G STANDA RDS 

Board of Control 
St. Tam m any Parish Library  

W e have audited tile financial slatcments of St. Tam m any Parish Library, as of and for tile year 
ended December 31, 1998 and have issued our report thereon dated M ay 14, 1999. W e conducted our audil 
in accordance w ith generally accepted audiling standards and the standards applicable to financial audits 
contained in GovelTmwntAudithzg Standards, issued by lbc Com ptroller General of tim U nited States. 

('om pliance 

As part of obtaining reasonable assurance about wheflmr the Library's financial statements are fi'ee 
of m aterial m isstatem ent, we perform ed tests of its com pliance w ith certain provisions of laws, regulations, 
contracts and grants, noncom pliance w ith which could have a direct and m aterial effect oil the determ ination 
of financial statem ent am ounts. 1 towever, providing an opinion on com pliance w ith those provisions was 

not an objeclive of our audit and accordingly, we do not express such all opinion. The results of our tests 
disclosed no instances of noucompliauce that are required to be reported under Government Audithlg 
Standards. 

uternal Control Over Financial l',el~orline 

In planning and perform iug our audit, we considered tile Library 's intern al control over financial 
reporting in order to determine our auditing procedures for tbe purpose of expressing our opinion on |he 
financial statem ent and not to provide assurance on tile internal control over financial reporting. O tlr 
consideration of the internal control over finaucial reportiug would not necessarily disclose all m atters in the 
intern al control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a 
eondilion in w hich the design or operation of the intern al control com ponents does not reduce to a relatively 
low level tile risk that m isstatements in amounts that would be malerial in relation "to the financial statem ents 
being audited m ay occur and not be detected w ithin a timely period by em ployees in tile normal course of 
perform ing lheir assigned functions. W e noted no m atters involving the internal control over financial 
repelling and its operalion that we considered m aterial weaknesses. 

A ]'lol~:ssional Accounting Colpolali<m 
~00 "l'w~) I.akcway (;cntci 3850 N Causeway Blvd. Mctaitic, I.A 70002 (504) 835 5522 FAX (504) g35 5535 

724 E, l~oM(in Sll('('l, Covington, ],A 70433 (5(14) 892~5850 FAX (504) 892-5956 
E-Mail Addless: lal]Oltt,@lapo]le.co]n lnlelnet AddlesS: ]lllp://wvcw .lapollt:.con// 

]~']~lllh~,i of AICI'A Division re1 (]PA ];i1111s Plival(' (iol]l]) lilies Placlitt' St'([i()l/ al]d ,c,]{( ]'tattler' S(%li~ln 
JlllCiil~[ioll;i] AflJ]izttion wil]l A((otlnting ]:i11115; Associated, ]no. 



 

This report is intended for tile inform ation of the Board of Control, m anagem ent and tire Legislative 
Auditor of the Stale of Louisiana. However, this report is a matter of public record, and its dislributioa is 
no! lim i|ed. 

M ay 14, 1999 

~,)~g-.,.L  

A Professional Accounting Corporation 


