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William E. Del.oach
Certified Public Accountant

. Office 504-293-0372
5525 Galeria Drive Suite C Fax 504-293-0473
Baton Rouge, l.ouisiana 70816-8030 bill@williamdeloachepa.com

Independent Auditor's Report

To the Officers and Board of Directors
L.SU Law Alumni Association
Baton Rouge, Louisiana

I have audited the accompanying statements of assets and net assets-cash basis of the LSU Law Alumni
Assoctation (a non-profit orgamzation) as of Dcecember 31, 1996, and the related statements of revenucs,
cxpenses, and changes in nct asscts-cash basis for the year then ended. These {inancial statements arc the
responsibility of the Associations's management. My responsibility 1s to express an opinion on these financial
statcments based on my audit.

1 conducted my audit m accordance with generally accepted auditing standards. Thosc standards require that
I plan and perform the audit to obtain recasonable assurance about whether the financial statements arc free of
matcrial nisstatement.  An audit includes examining, on a test basis, cvidence supporting the amounts and
disclosures 1 the financial statcments. An audit also mcludes assessing the accounting principles used and
significant cstimates made by management, as well as evaluating the overall financial statements presentation.
1 belicve that my audit provides a rcasonable basis for my opinion.

As described in Note 1, the Association prepares its financial statements on the cash basis. Accordingly, the
financial statcments arc not intended to be presented 1 conformity with generally accepted accounting,
principlcs.

In my opinion, the financial statements referred to above present fairly, in all material respects, the assets and
net asscts of the LSU Law Alumni Association as of December 31, 1996, and its revenues, and expenses, and
the changes in 11s net asscts for the year then ended, 1 conformity with the basis of accounting described in

Notc 1.
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Certificd Public Accountart
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November 20, 1998

Member
Amecerican Instituie of Certificd Public Accountants
Soctety of Louisiana Certificd Public Accountants
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LSU Law Alumn Association
Baton Rouge, Louisiana

A Non-profit Organization

Statement of Assets and Net Assets - Cash Basis
December 31, 1996

Permanently
ASSETS Unrestricted Restricted Total
Current Assets
Checking 5 9,481  § 3 0,481
Savings - Paul M. Hebert Fund 0,969 0,969
Savings - Class of 1931 Fund 857 857
Savings - Class of 195 Fund 571 571
Savings - Agency - 805 805
Total Current Assets 10,346 8,397 18,743
[Long Term Investments
Certificates of Deposit 47,7606 47.766
Investment - Israel Bond 1,000 1,000
Total Long Term Investments 48,766 48,7606
Total Assets $ 10346 ¥ 57,163 § 67,509
NET ASSETS
Net Assets
Unrestricted & 10,346  $ $ 10,346
Permanently Restricted 57,163 57.163
Total Net Assets $ 10346 & 57,163 § 67,509

Sce accompanying footnote disclosures
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LSU Law Alumni Association

Baton Rouge, l.ouisiana
A Non-profit Organization
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Statement of Revenues, Expenses, and Changes i Net Assels
Cash Basis
IFor the Year Ended December 31, 1996

Support & Revenues

Donations $
Student Fees

Interest Income

Net Assets Released from Restrictions

Total Support & Revenues

Expenses
Postage and Printing
Dean Hebert Scholarships
Class of '31 Scholarships
Class of '50 Scholarships
LSU Alumni Scholarships
Moot Court Awards
Receptions
Administrative
Portraits

Total Expenses

Excess of Expenses over Support & Revenues

Net Assets, Beginning of the Year

Net Assets, End of the Year $ TS

Unrestricted

10,883
1,225
146
1,069

13,323

Permanently
Restricted

$

5

1,580

1,594

(1,069)

2,105

2,105

55.058

57,163

Sec accompanying footnote disclosures

Total

12,463
1,225
1,740

15,428

4.469
4.000
500
3,000
2.500
500
3,824
10
2,195
20,998

(5,570)
73,079

67,509



Note 1.

Noie 2.

Nole 3.

Note 4,

Note 4.

Note §,
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LSU Law Alummni Association
(A Non-profit Organization)

NOTES TO FINANCIAL STATEMENTS
Dcecember 31, 1996

summary of Significant Accounting Policies

The financial statements of the 1.SU Law Alumm Association have been prepared on the cash basis; consequently, certain revenues are
recognzed when received rather than when earned, and certain expenses and purchases of assets are recopnized when cash is disbursed rather
than when the obligation is incwrred. The sigmicant accounting policics followed are described Lelow to enhance the usefudness of the financial
statements 1o the reader.,

Financial Statement Presemation

The Association has adopled Statement of Financial Accounting Standards No. V17, Financial Statements of Not-Yor-D'rofit Oreanications,
Under SFAS No. 117, the Association i1s required to report information regarding its financial position and activities according to three classes
of net assets: unrestricled nel assets, temporarily restrieled net assets, and permanently restricted net assets,

Income Taxes

'The Association 1s exempt from taxation under Section 301(3) of 1he Internal Revenue Code and s not a private foundation. There is no
provision for federal and state income taxes,

Sources of Revenues & Support

The Association’s main source of revenue iz from donations. Support received with donor restrictions are recorded as such. Interest income
from Association savings accounts, certificates of deposit, and a foreign bond are also reported as permanently restricted. "T'he Association also
receives funds from law students as a part of thewr graduation fees. All revenues are recognized as income in the period collected.

Llge of Fatunates

‘I'he preparation of financial statements requires management to make estimates and assumptions that aflect the reported amonnt of assets and
net assels as well asthe reported amounts of revenues and expenses during the reporiing period. Actual resuls could differ from those estimates.

Donated Services

Neo amounts have been reflected in the finanecial statements Tor donated and volunteer services.

Donor Restreted Assels

Assets and eamings from those assels listed in the financial statements as permanently restricted by donors are for the purpose of providing
scholarships to deserving students.

Investimenis

The Association’s investiments consist of interest bearing instruments imcluding savings accounts, certificates of deposit, and a foreign bond.
All mvestments are stated al fair market value which s not signilficantly different from the original cost.

Awardine of Scholarships

Funds to award scholaeships are transferred from the appropriate permanently restricled accounts 1o the Association™s operaling, account and
then disbursed to the stadents. Funds awarded in excess of permanently restricted carnimngs are bquidated from the apprapriale restricted
accounts and are shown as being released from permanently restricted assets.

Concentration Raisk

The Association depends upon donations as a major source of revenue which can vary stgnilicantly from year to year.

Organization and Opeyration

The purposes and objectives of the Association shall be 1o foster a spirit of loyally and fraternalism among the graduates, students, and frieids
of the Touvisiana State Ulniversity ].aw Center and to achieve unity of purpose and aciton amoug them in promoting the best mberests of the
[.aw Center, including, bt not limited 1o, awarding scholasships to deserving students at the Law Center,

st ke ke e e sk oo ok ok sk ook ok ok o ke ok ok oF



