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INDEPEN I)ENT AUDITOR'S REPORT 

ltonorablc Shercl A . M artin, Jr 
St, M ary l'arish Assessor 
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W e have audited the accom panying general purpose financial statem ents of the St
. M ary Parish d,,~,,, 

Assessor, a com ponent unit of the St. M ary Parish Cotmcil, as of and for the year ended Decem ber 
31, 1998. These financial statem ents are lhe responsibilily oftbe Assessor's m anagem ent

. O ur 
responsibility is to express an opinion on these financial statements based on our audit

. The 
financial statem ents of the St. M ary Parish Assessor as of Decem ber 31

, 1997 were audited by other 
auditors whose report dated June 15, 1998 expressed an unqualified opinion on those financial 
slalenlcl~|s. 

W e conducted our audit in 
Auditilm Standards. issued 
that we plan and perform 

accordance w ith generally accepted auditing standards and G overnm ent 
by the Comptroller General of the United States. Those standards require 
the audit to obtain reasonable assurance about whether the financial 

statem ents are free of m aterial m isstatem ent. An audit includes exam ining
, on a test basis, evidence 

supporting the am ounts and disclosures in the financial statem ents. An audit also includes assessing 
the accounting principles used and significant estim ates nrade by management

, as well as evaluating 
the overall financial sla(enlcnI presentation. W e believe thai our audit provides a reasonable basis 
for our opinion. 

(;overnm ental Accounting Standards Board Technical Bulletin 98-1
, I)isclosnres about Year 2000 

Issues, requires disclosure of certain m atters regarding tile year 2000 issue in order for financial 
statements to be in conform ity with generally accepted accounting principles. Such required 
disclosures include: 

~ any significant am ount of resources com m itted to m ake computer system s and 
other electronic cqtfipm cnt year 2000-com pliant; 

~ a general description of the year 2000 issue, including a description of the stages 
of w ork in process or com pleted as of the end of the reporting period to inakc 
com puter system s and c~tber electronic equipm ent critical to conducting 
operations year 2000-com pliant; and 

~ the additional stages of work necessary for m aking tile com puter system s and 
other electronic equipm ent ),eat" 2000-com pliant. 
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The St. M ary Parish Assessor has om itted such disclosures. W e do not provide assurance that the 
Library is or w ill be year 2000 ready, that the Library's year 2000 rem cdiation efforts will be 
suecessfnl in whole or in part, or that parties with which the Library does business will be year 2000 
ready. 

In our opinion, except for the om issiou of the information discussed in the preceding paragraph, the 
general purpose financial statements referred to above present fairly, in all material respects, the 
financial position of the St. M ary Parish Assessor as of Decem ber 31, 1998, and the results of its 
operations for the year then ended in conform ity with generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, we have also issued a report dated M ay 27, 
1999, on our consideration of the Assessor's internal control over financial reporting, and our tests 
of its com pliance w ith certain provisions of laws, regulations and grants. 

Our andit was m ade for the purpose of form ing an opinion on the general purpose financial 
slatelneuts taken as a whole. The accompanying financial inform ation listed as "Supplemenlal 
Inform ation" in the table of contents is presented for purposes of additional analysis and is not a 
required part of the general purpose financial statem ents of the St. M ary Parish Assessor. Such 

informalion has been subjected "to the auditing procedures applied in the audit of'the general purpose 
financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation to the 
general purpose financial statements taken as a whole. 

A Corporation of Certified Public Accountants 

M organ City, Louisiana 
M ay 27, 1999 



G ENERAL PUR PO SE FINANCIAL STA TEM ENTS 

(COM BINED STATEM ENTS - OVERVIEW ) 



ST. M ARY PA RISH A SSESSOR 
Flanklin, Louisiana 

Com bined Balance Sheet - G overnm ental Fund Type and Account G roups 
December 31, 1998 

ASSETS AND OTflER DEBITS 

Cash and cash equivalents 
Receivables: 
Taxes (net of allowance for 
uncollectible laxes) 

Other 
Due frOlll oilier goverumelltal uuils 
Equipm ent 
Am ount to be provided for retirem ent 
of general Iong-lerm debt 

Total assets and other debts 

1JAI?,ILITIES AND FUND EQUITY 

A ccounts payable 
Accrued liabililies 
Deferred revenue 
Lease obligation payable 

Total liabilities 

Fund equity: 
Investm ent in general fixed assets 
Fund balance (deficit) - 
U nreserved, undesignated 
Total fired balance (deficit) 

Total fund equity 

Governm enta 
Fund Type 

General 

Account Groups 
Jenera 

Fixed 

Assets 

o eaeraI 

Long-Term 

Debt 

Totals 

(M emorm~dum OMy) 
1998 1997 

$ 131,965 $ $ $ 131,965 $ 86,825 

537,004 
1,524 
656 

491,48 

537,004 
1,524 
656 

491,481 

482,511 
1,524 
656 

525.383 

20,657 20,6_~  34,722 

$ 16,013 $ 
528 

657,146 

673,687 

(2.538) 
(2 538) 

$ 

. 491.481 

(2,538) 49 ,48. 

2o,657 

$ 16,013 
528 

657,146 
206,~ 2_57 

$ 14,172 

599,927 
34,722 

20,657 6943,3~44 648,821 

491,481 , 525~ 1L~ 

(2,538) (2,533 3 _  (42.583) 

488 943 482,800 

Total liabilities aud fund equity $ 671,149 .$ 49!,481 $ 20.657 .$ 1,183 2,2~_87 $ 1.131.621 

The accom panying notes are an iutegral part of tiffs statem ent 
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ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 
Budget (GAAP Basis) and Actual - General Fuud 

Year Ended Decem ber 31, 1998 

Revenues: 
Taxes - ad valorem 
lutergovernm ental - 
State revenue sharing 

M iscellaneous - 
Interest on deposits 
Other 

Total revenues 

Expenditures: 
Current - 
G eneral governm ent: 

Taxation 
Debt service - 
Principal retirem ent 
luterest and fiscal charges 

Capital outlay 
Total expenditures 

998 

Budget Actua 

v arlauee - 
Favorable 

(Unfavorable) 
1997 
A ctual 

$ 599,966 $ 582,023 $ (17,943) $ 569,730 

63,345 63,397 52 63,502 

8,568 
_  26,078 

697,957 

8,688 
29.684 
683,792 

120 
3,606 

__ {14.165) 

7,361 
40.938 
68J,53! 

609,118 608,941 177 607,748 

26,457 
1,323 
9,46~ 

646.361 

25,737 
2,041 
18,700 
655,419 

720 
(718) 

(9,237) 
(9,058) 

37,740 
4,265 
36,240 
685,99~ 

Excess (deficiency) of revenues 
over expenditures 51,596 28,373 (23,223) (4,462) 

Other finallcing source: 
Proceeds from capital lease 

Excess of revenues and other 
financing sources over 
expenditures 

Fund balance (deficit), beginning 

Fund balance (deficit), ending 

11,672 11,672 . 27,065 

51,596 40,045 

(42,583) (42,583) 

22,603 

(65,186) 

The accom panying notes are an inlegral part of this statem ent 
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ST. M A RY PA RISH A SSESSOR 
Frankliu, Louisiana 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT A CCOUNTING POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Assessor is elected 
by the voters of the parish and serves a term of four years. The Assessor assesses all real and 

movable property in the parish, subject to ad valorem taxation. The Assessor is authorized to 
appoint as many deputies as m ay be necessary for the efficient operation of the office and to provide 
assistance to the taxpayers of the parish. The deputies are authorized to perform all fimetions of the 
office, but the Assessor is officially and pecuniarily responsible for the actions of the deputies. 

The Assessor's office is located in the St. M ary Parish Courthouse in Franklin, Louisiana. The 
Assessor em ploys 20 em ployees, including 10 deputies. In accordance with Louisiana law, the 
Assessor bases real and m ovable property assessments on conditions existing on January 1 of the 
lax year. The Assessor com pletes an assessment listing by M ay I of the lax year and subm its the list 
to the parish governing authority and the Louisiana Tax Com m ission as prescribed by law. Once 
the assessm ent listing is approved, the A ssessor subm its tbe assessm ent roll to the parisb tax 
collector who is responsible for collecting and distributing taxes to the various taxing bodies. 

At Decem ber 31, | 998, there are 35,274 real property and m ovable property assessm ents lolaling 
$103,274,671 aud $178,599,447, respectively. This represents an iucrease of 1,828 assessments 
totaling $22,057,249 over the prior year. 

The follow ing is a sum m ary of certain significant accouuting policies 

A . Basis of Presentation 

The accompanying general purpose financial statem ents of the St. M ary Parish A ssessor 

have been prepared in conformity with generally accepted accounting principles (GAAP) 
as applied to govermnental units. The G overnm ental Accounting Standards Board 

(GASB) is the accepted standard-setting body for establishing governmental accounting 
and financial reporting principles. 

/3. Financial Renorthm Entilv 

As the governing authority of the parish, for reporting purposes, the St. M ary Parisb 
Council is the financial reporting entity for St. M ary Parish. The financial reporting 

entity consists of(a) the primary government (Parish Council), (b) the organization for 
which the primary government is financially accountable, and (e) other organizations for 
which the nature and significance of their relationship w ith the primary governm ent are 
such tbat exclusion w ould cause tbe reporting entily's financial statem ents to be 
m isleading or incom plete. 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Noles to Financial Statements 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ it~ing which com ponent units should be considered part of the St. M ary l'arish 
Council for financial reporting purposes. The basic criterion for including a potential 
com ponent unit within the reporting entity is financial accountability. The GASB has set 
forth criteria to be considered in determining financial accountability. This criteria 
includes: 

Appointing a voting majority of an organization's governing body, and 

a. The ability of the Parish Council to im pose its w ill on that organization 
and/or 

b. Tile potential for the organization to provide specific financial benefits to 
or impose specific financial burdens on the police jury. 

2. Organizations for which the parish council does not appoint a voting majority 
but are fiscally dependent on the parish council. 

3. Organizations for which the reporting entity financial statements would be 
m isleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the St. M ary Parish Council provides offi ce space to the Assessor and the 
significance of the relationship between the A ssessor and the St. M ary Parish Council

, 

lhe Assessor was determ ined to be a com ponent unit of the St. M ary Parish Council, the 
financial reporting entity. The accom panying financial statem ents present inform ation 
only on the funds lnaintained by the A ssessor and do not present inform ation on the St. 
M ary Parish Council, the general governm ent services provided by that governm ental 
unit, or the other governmeulal units that comprise the financial reporting entity. 

C . Fund Accounting 

The Assessor uses funds and account groups to report on its financial position and tile 
results of its operations. Fund accounting is designed to demonstrate legal compliance 
and to aid financial m anagem ent by segregating lransactions relating to cerlain 
govermnent flmetions of activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. On the other 
hand, an account group is a financial reporting device designed to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. 



ST. M ARY PARISIt ASSESSOR 
Franklin, Louisiana 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Funds of the Assessor are classified as governmental funds. Governmental funds account 
for the Assessor's general activities, iflcluding the collection and disbursem ellt of specific 
or legally restricted m onies and the acquisition of general fixed assets. 

The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal 
fund of the Assessor and accounts for the operation of the Assessor's office. 
Com pensation received from the various taxing bodies, prescribed by formula in 
Louisiana Revised Statues 47:1907-1908 and ad valorem tax revenue authorized by Act 
292 of 1985 is accounted for in this fi.md. General operating expenditures are paid from 
this fund. 

I). Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is determ ined by ils 
m easurem ent focus. The General Fund is accounted for using a current financial 
resources m easurement focus. W ith this m easurem ent focus, only current assets and 
current liabilities are generally included on the balance sheet. The operating statem ent 
of the General Fund presents increases and decreases in net current assets. The m odified 
accrual basis of accounting is used by the General Fund. The General Fund uses the 
follow ing practices in recording revenues and expenditures: 

Revenues - 

A d valorem taxes are recorded in tile year the taxes are available to finance operations. 
Ad valorem taxes are assessed on a calendar year basis, becom e due on Novem ber 15 of 
each year and become delinquent on Decem ber 3 I. The taxes arc generally collected in 
Decem ber, January, and February of each fiscal year. Interest earned on tim e deposits 
is considered susceptible to accrual and is recorded in the year in w hich it is earned. 
Substantially all other revenues are recorded when received. 

Expendilures - 

Expenditures are generally recognized under tile m odified accrual basis of accounting 
wheu the related fluid liability is incurred, except that accum ulated unpaid vacation and 
sick pay are not accrued. 

E. Budgets 

The Assessor uses tile following budget practices 

1. The Assessor prepares a proposed budget for the fiscal year prior to tile beginning 
of each fiscal year. 



ST. M ARY PARIS/-/ASSESSOR 
Franklin, Louisiana 

Notes to Financial Statements 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. A summary of the proposed budget is published and the public notified that tile 
proposed budget is available for public inspection. 

3. A public hearing is held oll the proposed budget after publication of the call for 
tile bearing. 

5. Budgetary am endm ents involving increases in expenditures resulting from 
revenues exceeding amounts estim ated require the approval of the Assessor

. 

6. A ll budgetary appropriations lapse at the end of each fiscal year
. 

Etleum branees 

Encum brance accounting, under which purchase orders, contracts, and other 
corrlruitlnents for the expenditure of Inonies are recorded in order to reserve Ihal porlion 
of tile applicable appropriation, is not em ployed by the Assessor as an extension of 
form al budgetary integration in the funds. 

G . Cash and Cash Eauivalents 

11. Fixed A ssets 

Fixed assets are recorded as expenditures at tile tim e purchased
, and tile related assets are 

capitalized in the general fixed assets account group. N o depreciation has been provided 
on general fixed assets. A ll fixed assets are valued at historical costs or estim ated costs 
if historical cost is not available. 

Deferred Revenue 

Property taxes collected at D ecem ber 3J
, J998, thal are not available to finance file 

operations of the current period are reported as deferred revenues and are recognized as 
operating revenues in the subsequent period. 



ST. M ARY PARISH ASSESSOR 
Franklin. Louisiana 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

J. Com nensated Absences 

Em ployees of/he Assessor's office earn from ten to fifteen days of vacation leave each 
year based on length of service. Vacation leave m ust be used in the year earned. A 
m axim um of six weeks of sick leave is allowed for m aternity and/or surgery. Additional 
sick leave m ay be granted at the discretion of the Assessor. Sick leave is not accrued. 

K. Lone-Term O bligations 

Long-term obligations expected to be financed from the General t:tmd are reported in the 
general long-term obligations account group. Expenditures for principal and interest 
payments for long-term obligations are recognized in the General fired when due. 

L. Fund Equity 

Reserves- 

Reserves represent those portions of fund equity not appropriate for expenditure or 
legally segregated for a specific future use. 

D esigned Fund Balance - 

Designated fired balance represents tentative plans for future use of financial resources 

M . Use of Estim ates 

The St. M ary Parish Assessor uses estim ates and assum ptions in preparing financial 
statem ents. Those estim ates and assumptions affect tim reported am ounts of assets and 
liabilities, the disclosure of contingent assets and liabilities, and the reported revenues 
and expenditures or expenses, as appropriate. 

N . Com parative Data 

Com parative total data for the prior year have been presented in tile accmnpanying 
financial statem ents in order to provide an understanding of changes in tile Assessor's 
financial position and operations. 

O . Total Cohunns on Statem ents 

The total colum ns on tile statem ents are captioned M em orandum Only to indicate that 
they are presented ouly to facilitate financial analysis. Data in these columns do not 
present financial position or results of operations in conform ity with generally accepted 
accounting principles. Neither is such data comparable to a consolidation. 

0 



NOTE 2 LEVIED TAXES 

ST. M ARY PARISH ASSESSO R 
Franklin, Louisiana 

N otes to Financial Statem ents 

The following is a sum nlary of authorized and levied ad valorem taxes 

Assessm ent District 

Total taxes levied during 1998 were $657,146. 
(1997 $482,511) consists of $553,869 for tile 
is considered uncollectible. 

Authorized 
M illage 

Levied 
M illage 

Taxes receivable at December 31, 1998 of $537,004 
1998 assessment, of which 3.05 percent or $16,865 

The following are tim principal taxpayers for the parish 

Central Louisiana 
Electric Co. 

Texaco Exploration and 
Production, Inc. 

Bell South Com m unications 
ANR Pipeline Co. 
Cabot Corporation 
Trunkline Gas Co. 
Cooper Cam eron Corporation 
Shell Offshore, Inc. 
Teche Federal Savings Bank 
Petroleum Helicopters, Inc. 
Trico M arine Assets 
Colum bian Chem icals 
Vastar Resources, lnc 

N OTE 3 GEN ERA L FUN D DEFICIT 

Type of 
Taxpayer 

Assessed 
Valuation 

Pcreenlage of 
"l'otalA ssessed 

Public Utility $12,944,890 4.59% 

O il &  G as 
Telecom m unications 
Gas Pipeline 
Spee. Chem icals 
Gas Pipeline 
O il & Gas 
Oil & Gas 
Bank 
Helicopter Transport 
O il & Gas 
Spec. Chem icals 
Oil & Gas 

6,061,607 
5,696,330 
5,268,800 
4,999,080 
4,443,750 
3,586,873 
3,248,537 
3,171,330 
3,156,487 
3,155,399 
2,994,558 

_ _ _ 2,962.782 

2.15%  
2.02%  
1.87%  
1.77%  
1.58%  
1.27%  
1.15%  
1.13% 
1.12%  
1.12%  
1.06%  
!,05% 

The General Fund of tim St. M ary Parish Assessor had a fund balance deficit at Decem ber 31, 1998, 
of $2,538. This deficit will be repaid by reducing expenditures and attempting to obtain fimds fi'om 
other governm colal units. 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

N otes to Financial Statem ents 

NOTE 4 CASH AND CASI1 EQUIVALENTS 

At l)ccember 31, 1998, the Assessor has cash and cash equivalents (book balances) totaling 
$131,965 as follows: 

Dem and deposits 
Interest-bearing dem and deposits 

$ 3,572 
12 ~J _9_3_ 

These deposits are slated at cost, which approximates market. Under state law, these deposits (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The m arket value oftbe pledged securities plus tbe federal deposit 
insurance m ust at all times equal the amount on deposit with lhe fiscal agent. These securities are 
held in the nam e of(he pledging fiscal agent bank in a holding or custodial bank that is m utually 

acceptable to botb parties. At l)ecembcr 31, 1998, the Assessor has $156,892 in deposits (collected 
bank balances). These deposits are secured fi'om risk by $128,499 of federal deposit insurance and 
$499,531 of pledged securities held by the custodial baok in tbe name of tbe fiscal agent bank 
(GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions 
of GA SB Statem eut N o. 3, R.S. 39:1229 im poses a statutory requirem ent on the custodial bank lo 
advertise and sell the pledged securities w ithin 10 days of being notified by the Assessor that the 
fiscal agcJ)t has failed to pay deposited funds upon dem and. 

N O TE 5 FIX ED A SSETS 

A sum m ary of changes in general fixed assets follows 

Equipm ent 

Balance 
January 1, 

1998 Additions Deletions 

Balance 
Decem ber 31 

1998 

N OTE 6 CItAN GES IN LON G-TERM  DEBT 

The follow ing is a sum mary of long-term debt transactions for the year ended Decem ber 3 l, 1998 

Long-term debt, January 1, 1998 
Additions 
Retirem ents 
1,ong-term debt, Decem ber 31, 1998 

2 

34.722 
11,672 
25,737 

L  20,65.7 



NOTE 7 LEASE OBLIGATION 

ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

N otes to Financial Statem ents 

The Assessor has entered into a capital lease agreem ent for the purchase of com puter equipment. 
As of December 31, 1998, there remained a total principal obligation of $20,657, payable in monthly 
installments of $835 including interest. The final payment, at which lime the asset will become the 
property of the A ssessor, is due in April 2001. 

M inim um future lease paym ents under this lease agreem ent as of Decem ber 31, 1998 through the 
expiration date are as follows: 

Y ear Ended D ecem ber 

1999 
2000 
2001 

Less: A m ount representing interest 

NOTE, 8 PEN SION PLAN 

Plan D escription 

0,020 
10,020 
2,505 
22,545 
1.888 

$ 20,657 

Substantially all employees of the St. M ary Parish Assessor's office are m em bers of the l,ouisiana 
Assessor's Retirem ent System , a cost-shariag, m ultiple-em ployer defined benefit pension plan 
adm inistered by a separate board of trustees. 

A ll fidl-tim e em ployees who are under the age of 60 at the tim e of original em ploym ent and are not 
draw ing retirem ent benefits from any other public retirem ent system in Louisiana are required to 
participate in the System . Employees who retire at or after age 55 with at least 12 years of credited 
service or at or after age 50 w ith at least 30 years of credited service are entitled to a retirem ent 
benefit, payable m onthly for life, equal to 3 percent of their final-average salary for each year of 
credited service, not to exceed 100 percent of their final-average salary. Final-average salary is the 

employee's average salary over the 36 consecutive of joined mouths that produce the highest 
average. Em ployees who term inate with at least 12 years of service and do not withdraw their 
employee contributions m ay retire a~. or after age 55 and receive the benefit accrued to their dale of 
term ination. The System also provides death and disability benefits. Benefits are established or 
am ended by state statute. 

The System issues an annual publicly available financial report that includes financial statem ents 
and required supplementary inform ation for the System . That report m ay be obtained by writing to 
~he Louisiana Assessor's Retirement System , Post Office Box 1786, Shreveport, Louisiana 71166- 
1786, or by calling (318) 425-4446. 
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ST. M ARY PARISH ASSESSOR 
F~anklin, Louisiana 

Notes to Financial Statem ents 

NOTE 8 PENSION PLAN (CONTINUED) 

Funding Policy - 

Plan mem bers are required by state statute to contribute 7.0 percent of their amm al covered salary, 
and the St. M ary Parish Assessor is required to contribute at an actuarially determ ined rate. The 
cura'ent rate is 5.75 percent of annual covered payroll. Contributions to the System also include one- 

fourlh of one percent (one percent for Orleans Parish) of the taxes shown to be collectible by the tax 
rolls of each parish, plus revenue sharing fimds appropriated by the legislature. The contribution 
requirem ent of plan m em bers and the St. M ar), Parish Assessor are established and m ay be am ended 
by state statute. A s provided by Louisiana Revised Statute 11:103, the em ployer eontribulions are 

determined by actuarial valuation and are subject to change each year based on the results of the 
vahmfion for the prior fiscal year. The St. M ary Parish Assessor's contributions to the System for 
the years ending December 31, 1998, 1997 and 1996 were $20,513, $17,813 and $14,520, 
respectively, equal to the required contributions for each year. 

NOTE 9 EXPENDITURES OF TI IE ASSESSOR NOT INCLUDED IN TIlE FINANCIAL STATEM ENTS 

The A ssessor's office is located in the St. M ary Parish Courthouse. The upkeep and m aintenance 
of the courthouse is paid by the St. M ary Parish Council. 
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FINAN CIAL STATEM ENTS O F INDIVIDUA L FUND 

AN D 

ACCOUNT G ROUPS 
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GENERAL FUND 

To account for resources traditionally associated with governments which are not required to be 
accounled for in another fund. 
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ST. M A RY PA RISH ASSESSOR 
Franklin, Louisiana 

General Fund 

Com parative Balance Sheets 
Decem ber 31, 1998 and 1994 

ASSETS 

Cash 
Receivables: 
Taxes (net of allowance for uncollectible taxes) 
Other 

l)ue from other governm ental units 

Total assets 

LIABILITIES AN D FUN D BALANCE 

Liabilities: 
Accounts payable 
Accrued liabilities 
I)cferred revenue 

Tolal liabilities 

Fund balance (deficit): 
Unreserved, undesignated 

Total liabilities and fired balance 

1998 1997 

$ 131,965 $ 86,825 

537,004 
1,524 
656 

482,511 
1,524 
656 

$ 16,013 
528 

657,146 
673,687 

$ 14,172 

599,927 
614,099 

(2,538) (42,583) 

$ 671,149 $ 571,516 



ST. M ARY PARIS| I A SSESSOR 
Franklin, Louisiana 
General Fund 

Statement of Revenues, Expenditures, and Changes ill Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended Decem ber 3 I, 1998 

W ith Com parative Actual Am ounts for Year Ended Decem ber 31, 1997 

Revellues: 
Taxes - ad valorem 
Intergovernm ental - 
State revenue sharing 

M iscellaneous - 
Interest on deposits 
O ther 

Total revelm es 

Expenditures: 
General governm ent - 

Taxation: 
A uto expense 
D ues and subscriptions 
Expense allowance 
Insurance - general 
hlsurance - group 
Legal and professional fees 
M iscellaneous 
O ffi ce expense 
Postage 
Retirem ent 
Repairs and m aintenance 
Salaries 
Taxes 
Telephone 
Travel and sem inars 

Total general governm ent 

Debt service - 
Principal retirem ent 
Interest 

Total debt service 

Capital outlay - 
General governm ent: 

Taxation: 
Equipm ent 
Total expenditures 

998 

Budget 

v ariance - 

Favorable 1997 
Actual (Unfavorable) Acttm 

$599,966 $ 582,023 $ (17,943) $569,730 

63,345 63,397 63,502 

8,568 8,688 120 7,361 
26,078 29,684 3,606 40,938 
697,957 683,792 (14,165) 681,531 

16,473 
2,247 
6,955 
33,669 
25,028 
39,220 

72 
7,766 
2,423 
20,240 
56,536 
377,971 
6,453 
3,490 
10,575 
609,118 

16,603 
2,508 
6,955 
30,976 
25,420 
45,645 

116 
7,229 
2,266 
20,513 
52,384 
378,226 
6,223 
3,359 
10,518 
608,941 

030) 
(261) 

2,693 
(392) 

(6,425) 
(44) 
537 
157 
(273) 
4,152 
(255) 
230 
131 
57 
177 

17,396 
1,731 
6,955 
25,207 
32,688 
38,354 

421 
15,445 
2,036 
17,813 
68,507 
363,949 
6,566 
4,473 
6,207 

607,748 

26,457 25,737 720 37,740 
1,323 2,041 (718) 4,265 
27,780 27,778 2 42,005 

9,463 18,700 (9,237) 36,240 
646.361 655,419 (9,058) 685,993 



ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

General Fund 

Slalem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended December 31, 1998 

W ith Comparative Actual Amounts for Year Ended December 31, 1997 

998 

Budget 

V arlallce - 

Favorable 1997 
Actual (Unfavorable) Actual 

Excess (deficiency) of revenues 
over expenditures 51,596 28,373 (23,223) (4,462) 

Other finallcing source: 
Proceeds from capital lease 

Excess of revenues and other 
financing sotlrces over 
expenditures 

Fund balance (deficit), beginning 

Fund balance (deficit), ending 

11,672 11,672 27,065 

51,596 40,045 

(42,583) (42.583/ 

22,603 

._ L65,186) 
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G EN ERA L FIX ED A SSETS ACCOUNT GRO UP 

To account for fixed assets not used in proprietary fund operations 

2 



General fixed assets, at cost 

ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Com parative Stalem ents of General Fixed A sseis 
Decem ber 31, 1998 and 1994 

Investm ent in general fixed assets 
Propc~ly acquired from - 
GeJler~l Fire d 

998 1997 



GENERAL LON G-TERM  DEBT ACCOUNT GROUP 

To account for umnatured principal am ounts on general long-term debt expected to be financed from 

govertm lenlal lype flmds, 



ST. M ARY PARISH ASSESSOR 
F] anklin, Louisiana 

Com parative Slatem enls of General Long-Term I)ebl 
Decem ber 31. 1998 and 1994 

A M O UN T A VA ILA BLE AN D TO BE PROVIDED FOR 
TI|E RETIREM ENT OF GEN ERAl, LONG-TERM  DEBT 

Am ounl available for debt retirem ent 
Am ount to be provided fi'om : 
Ad valorem taxes 

Tolal available and to be provided 

G EN ERAL LON G -TERM  DEBT PAYA BLE 

1,case obligation payable 

Total general long-term debl payable 

1998 1997 

$ 

29,657 34,722 
$ 34,722 

$ 29,657 $ 34,722 

$ 2~  $ 34,722 



INTERNAL CO NTR O L 

AN D 

CO M PLIANCE 



D arnali, Sikes 
~{ Frederick 

Independent Auditor's Report on Compliance and 
on Internal Control over Financial 

Reporting Based on an Audit of General 
Purpose Financial Statem ents Perforlned ill 

Accordance w ith Governm ent A uditintt Slandards 

l lonorable Sherel A . M artin, Jr., Assessor 
Parish of St. M ary 
State of Louisiana 
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125 R t,, Iltal,l~Fald 
I ~,l~l~t'IiL I A "/{bS(r~ 

~ls .157 ,I I.l~, 

1. 1 p,,, M , ,,1 
A q,,,m , I x /OSl. 

W e have audited tile geueral purpose financial statem ents of the St. M ary Parish Assessor, as of and d~*,~ 
for the year ended l)ecember 3 I, 1998, and have issued our report thereon dated M ay 27, 1999, which 
was qualified d~m to tile om ission of the year 2000 disclosures that are required by Goveramemal 
Accounting Standards Board Technical Bulletin 98-1, D isclosures about Year 2000 lssues. W e 
conducted our audit in accordance w itb generally accepted auditing standards, and the standards 
applicable to financial audits eoutained in Government Auditin~ rds, issued by tim Comptroller 
General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether tile St. M ary Parish Assessor's geueral 
purpose financial statem ents are free of m aterial m isstatem eut, we performed tests of com pliance w ith 
certain provisions of law s, regulations, and contracts, noncom pliance w ith which would have a direct 
and m aterial effect on tile delerm blation of general purpose financial seatem eut aulouuls. However, 

providing an opinion ou compliance with those provisions was not au objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncom p}iauce lbat are required to be reported under Oovcrnm ellt Auditing Standards 

ilerllal Conlrol Over Financial P, eoortinu 

In planning and perform ing our audit, w e considered tile St. M ary Parish A ssessor's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on tile general purpose financial stalem ents and llOt 1o provide assurance on the iulem al 
control over financial reporting. Our consideration of the internal control over financial reporting 
would not necessarily disclose all m atters in tile internal control over financial reporting that m ight 
be m aterial weaknesses. A material weakness is a coudilion in which the design or operation of one 
or m ore of tile internal control com ponents does not reduce to a relatively low level tile risk that 
m isslatom euls iu amounts that would be m aterial iu relation to the general puq~ose fi*~ancial statem ents 
being audiled m ay occur and not be detected wilhin a timely period by employees iz~ the uormal course 
of perform ing their assigned functions. W e noted no m atters involving the internal control over 

HU, financial reporting and its operation that we couskler to be m aterial weaknesses. 
t i. i~ 
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This report is intended solely for the iz~form ation and use of the St. M ary l'arish Assessor and is not 
illlended to be and should not be used by anyone other than the St. M ary Parish Assessor. 1 lowever, 
this report is a m atter of public record and its distribution is not lim ited. 

A Corporation of Certified Public Accountants 

M organ Cily, Louisiana 
M ay 27, 1999 
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ST. M ARY PARISH A SSESSOR 
Franklin, Louisiana 

Sum m ary Schedule of Prior Year Findings 
Year Ended Decem ber 31, 1998 

There were no findings noted in lhe prior year 
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ST. M ARY PARISH ASSESSOR 
Franklin, Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended Decem ber 31, 1998 

Part 1 : Sum m ary of A uditor's Results 

FINA N CIA L STA TEM EN TS 

Auditor's Reoort - Financial Statem ents 

A qualified opinion has been issued on the St. M ary Parish Assessor's financial staten'tents as of 
and for the year ended Decem ber 31, 1998. 

Reoortable Condition - Financial Rer~ortin~ 

There were no reportable conditions in internal control over financial reporting noted during the 
audit. 

M aterial N oncom oliauee - Financial Reoortine 

There were no material instances of noncompliance noted during the audit 

FEDI'2RAL A W AP, DS 

This section is not applicable for the fiscal year ended Decem ber 31, 1998 

Part 2: Findings Relating to an Audit u Accordance with Goverum ental Auditine Standards 

fhere were no findings noted during the audit. 

Part 3: Findings and Questioned Costs Relating to Federal Programs 

At Decem ber 31, 1998, the St. M ary Parish Assessor, did not m eet the requirem ents to have a 
single audit in accordance w ith O M B Circular A-133, therefore Ibis section is not applicable. 



ST. M ARY PARIStt A SSESSOR 
Franklin, I.ouisiana 

M anagem ent's Corrective Action Plan For Current Year Findings 
Year Ended Decem ber 31, 1998 

There were no findings noted during the audit 


