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ln(Icpendent A .ditor's Report 

BOA RD OF COM M ISSION ERS 
CA I)I)O PAI:',ISIt FII:',Iz. D ISTI,~ICT N O . 2 
Blanchard, 1,ouisiana 

1 have audited lhe general purpose financial statem ents of Caddo l'arish l;ire l)isnict 
No. 2, a com ponent unit of the Caddo Parish Com m ission, as of October 31, 1999, 
and for the year lhen ended, as listed in the lable of contents. These financial 
stalem enls are thc responsibility of Caddo Parish Fire District No. 2's m anagcmenl. 
M y responsibility is tu express an opinion on lhese general purpose financial 

slalell~el}ls based on m y audit. 

I conducted m y audit in acco~'dance w ith generally accepted audiliHg slandards and 
Governm ent Auditing Standards, issued by the Com ptroller General of the U nited 
Slalcs. Those standards require lhat I plan and perlorm the audit It) oblain reasonable 
assurauce about whether the general purpose fiuancial siatem ents are free of m alerial 
nfisstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem er~ts. An audit also 
fi~cludes assessillg the accounting prirlciples used and significanl eslim ales m ade by 

m anagem ent, as well as evaluating the overall financial statement presentation. 1 
believe lhat m y audit provides a reasonable basis for m y opinion. 

In m y opinion, lhe general purpose financial statem cm s referred to in the first 
paragraph present fairly, in all m aterial respects, the financial position of Caddo Parish 
Fire D istrict No. 2 as of October 31, 1999, and the results of" operations for the year 
lhen ended in ccmfnrm ity w ith generally accepted accounting principles. 



BO AP, D O F CO M M ISSIO N I-RS 
CA D DO PARISlt FIRE D ISTRICT NO . 2 
Blanchard, l,ouisiana 

/ndepende~lt A tlditor's Report, 
October 31, 1999 

In accordance w ith Governm ent Auditing StamM rds, I have also issued a report dated April 7, 2000, on 
()add() Parish Fire l)istrict No. 2's compliance with law s, regulations, and contracts, alld nly 
consideration of the agency's internal control over financial reporting. That report is an integral part of 

an audit performed in accordance with Government Auditing Standards and should be read in conjunction 
with this report in considering the results of m y audit. 

April 7, 2000 
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CA D DO PARISII FIRE I)ISTR1CT NO . 2 
Blanchard, Louisiana 

AI.L FUN I) TYPES AND ACCO U NT GROU PS 

Com bined Balance Sheet, October 31, 1999 

A SSETS 
Cash and cash equivalents 
l,and, buildings, and equipm ent 

TOTA I J ASSETS 

1,1AI~I1JTIES AND FUNI) EQUITY 
lAabililics: 
Accounls payable 
Payroll w ithhoh.lings payable 
Total I Aabilifies 

Fund Equily: 
lnvegln/cnl hi general fixed assels 
Fund balance - unreserved undesignated 
Total Fund Equity 

I'OTAL I.IABIIJTIF~S 

AND FUND I{QUITY 

Slatem c~lt A 

ACCOUNT 
GOVI;RNM F~NTAL GROUI~ 

FUNI) TYPF GI~NERAI, TOTAl, 
GENI'RAI~ FIXI~I) (M I'~M ORANI)UM 
FUNI) ASSETS ONI,Y) 

$159,776 

$159,776 

$1,351 
1,083 

$637,376 

$637,376 

$159,776 
637,376 

$797,152 

$1,351 
1,083 

2,434 NO N E 2,434 

$637,376 
157,342 

637,376 
157,342 

157,342 637,376 794,718 

$159,776 $637,376 $797,152 

l'hc accom panying notes arc an integral part of this statem ent 



 

CAD DO PAR1Slt FIRE D ISTRICT NO . 2 
Blanchard, Louisiana 

G O VFA~.N M ENTAI~ FUN D TYPE - G I;NI'3IAL I"UN I) 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Budgct 

(GAAP Basis) and Actual 
For the Year Endc.d October 31, 1999 

REVI~;N UES 
Taxcs: 
Ad valorcrll laxcs 
Service charge 

Inlergovcrnm cntal revenue - slalc funds 

Stale rcvcnuc sl:laring (net) 
Fire insurartcc rcbalc 

U sc of m oncy and pw perly 
Total revenues 

EX iq,;N DITU RES 
Current - public safety: 
Personal scrvic,c~s alld related benefits 
O pcraling services 

M aterial and supplies 
Travel and other 

Capital outlay 
Total expenditures 

EXCESS (deficiency) OF' REVENUES 
O V ER EXlqgN1)ITURES 

FUNI) IIAI~ANC ES A T BEG INNING O F YEAR 

F'UNII BALANC I,;S AT EN D O F Y EAR 

l'hc accom panyin,
?, notes are an inlegral part of Ihis slalcm cnt 

BUI)GH " ACTI.IA 

$79,681 
73,031 

795 
844 
601 
I  

952 

94,750 
45,734 
7,688 
2,000 
29,000 
179,172 

$89,179 
75,753 

770 
125 
466 
293 

71,121 

36,843 
5,542 
1,518 
3,720 

118,744 

(13,220) 59,549 

48,591 97,793 

Slalem enl B 

VAP,1ANCI~, 
FAVORAtlI3i 

(IINFAVOI~,ABI,li) 

$9,498 
2,722 

(25 
281 

(135 
2.341 

23,629 
8,891 
2,146 
482 

25.280 
60.428 

72,769 

49,202 

$35,371 $157,342 $121,971 



CA I)D O PAI~,ISH I'IRE DISTRICT NO . 2 
Blanchard, l~ouisiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended O ctober 31, 1999 

SUM M A RY O F SIGN IFICA NT A CCO UN TIN G PO LICIES 

The Caddo I'arish Fire D istrict No. 2 was created by the Caddo l'arish Conm lission, as anthorized 
by 1.ouisiana Revised Statute 40:1492. The district is governed by a five m em ber board appoin|cd by 
lhe com m ission, The dislricl is responsible for m aintaining and operaling fire slations and eqnipm cnl and 
providing fire protection w ithin the boundaries of the district. 

A . R EPO RTIN G ENTITY 

A s the governing aulhorily of the parish, ~[br reporling purposes, lhe Caddo l'arish 
Conm 'dssion is tile financial reporting entity for Caddo Parish. The financial rcporling 

enlity cotl,,;isls of (a) the primary government (commission), (b) organizations for which 
the primary government is financially accountable, and (c) other organizations for which 
Ihe nature and significance of their relationship w ith the prim ary governm ent are such that 
exclusion w ould cause lhc reporting entity's financial statem ents to be m isleading or 
incom pletc,~. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established 
criteria lot delcrm ining wlfich com ponent units should be considered part of the Caddo 
l'arish Cc.m m ission for financial reporting purposes. The basic erilerion for including a 
potential com ponent unit w ithin the reporting entity is financial responsibility. The G A SB 
has set forth criteria 1o be considered in determ ining financial accountability. This erilcria 
includes: 

2 

Appointing a voting majority of an organization's governing 
body, and: 

b 

The ability of tile com m ission 1o im pose ils w ill on 
lhal organizalion and/or 

The potenlial for |he organizalion to provide specific 
financial benefits to or im pose specific financial 
bt~rdens oil lhe com ll]issiotl. 

O rganizalions for which tile com m ission does not appoinl a voling 

majority but are fiscally dependent on the commission. 



CA I)I)O PAR1SI1 FIRE I)ISTI~,ICT NO . 2 
Blanchard, Louisiana 

Nolcs to tile Financial Statements (Continued) 

O rgardzations for which tlle reporting entity financial statem ents 
would be m isleading if data of the organization is 11o1 included 
because of the nature or significance of the relationship. 

Because tile commission created the district and appoints a voting majority of the 
district's governing body, the district was determ ined In be a com ponent unit of the Caddo 
Parish Com m ission, tile financial reporting entity. The accom panying financial slalem enls 
present inform ation only on the funds m aintained by the district and do not present 
inform ation on the com m ission, the general govermuent services provided by that 
governn~eu|al unil, or the other governn)ental nllils thai com prise lhe Caddo Parish 
financial reporting entity. 

FUNI) ACCO U NTING 

The district uses funds and account groups to report on its financial position and 
|he results of its operations. Fund accounting is designed to dem onsh'ate legal com pliance 
and In aid financial m anagem ent by segregating transactions related In certain governm ent 
functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set nf accounls that 
com prises its assets, liabilities, fund equity, revenues, and expenditures. An account 

group, on Ihc other hand, is a financial reporting device designed to provide accountability 

for certain assets and liabilities (general fixed assels and general Iong4erm obligations) Ihal 
are not recorded in the "funds" because they do not directly affect net expendable available 

financial rcsnurces. They are concerned only w ith the m easurem ent of financial posilinn, 
nol with the nleasurenlent of results of operalions. 

l:unds are classified into three categories; governm ental, proprietary, and fiduciary. 
Each category, in turn, is divided into separate "fund types." Gow ~rnm ental funds are 
used In accotm l for a govern m ent's general activities, when the focus of atlention is on the 
providing of services In tile public as opposed lo proprietary ftm ds when the fucus ()I" 
a|tenlion is on recovering the cost of providing services to tile public or other agencies 
Ihrougl/service charges or user fees. Fiduciary funds are used In account for assets held 
for others. The districl's current operations require the use of only governm ental fund 

types. The govelum ental fund types of the district are described as follow s: 

8 



CA1)I)O PAR1SI] FIRE I)]STR1CT NO . 2 

Blanchard, l,ouisiana 
Notes to the Financial Statements (Corllinued) 

G eneral Fund 

The General Fund is the general nperatiqg fuud of the district and 
is used to account fur all financial activities not required to be accounted 
for in olher funds. Prim ary funding is provided by an ad valorem lax and 
service charge approved by voters of the district, stale fire, insurance 
rebates, stale revenue shariug, and iuleresl earnings on invesllllellls. 

C . FIX ED A SSETS A ND LO NG -TERM  DEBT 

Fixed assets used in governmental fund lype operations (general fixed assets) are 
accounted lbl in tile general fixed assets account group, rather than in the General Fund. 

Fixed assets are valued at actual historical costs. No depreciation has been provided on 
general fixed assets. 

D . BASIS O F A CCO UN TIN G 

The financial reporting treatment applied to a fund is determ ined by ils 
nleasul'enl,;3Ul ['ocus. A ll governnlcnlal i:Ullds are accounted for usillg a curl'ell| financial 
resources m easurem ent focus. W ith tiffs m casurcm ellt focus, only current assets and 
current liabilities generally arc included on the balance sheet. Operating statem enls for 

these funds present increases (i.e., revenues and other financing sources) and decreases 
(i.e., expenditures and other financing uses) in net current assets. 

Tim m odified accrual basis of accounting is used for reporting all govcrnmcnlal 
fundtypes. I./nder tl~em odified accrualbasis of accounting, revcnuesarerccognizcdwhcn 
susceptible to accrual (i.e., when they become both lneasurable and available). 
"M easurable" m eans the an~ount of the transactkm can be dclerm ined and "available" 
m eans collectible w itbin the current period or soon enougb thcreaftcr 1o be used to pay 
liabilities of the current period. The district uses the follow ing practices in recognizing 
and l'epnrfing 1-CVellUeS aud expenditures: 

Ad valorell] laxes, service cbarges, and lhe related stale revellue 
sharing are recorded in the year the taxes are due and payable. Ad valorem 
taxes and the service charges are assessed on a calendar ycar basis and 
atlach as an enforceable lien and becom e due and payable on the dale the 

9 



CA I)I)O PARISI1 FIRt~ D ISTRICT NO . 2 
l/lanchard, l,ouisiana 

No|es It) lbe Final~cial Statemenls (Conlinued) 

tax rolls are filed w ith the recorder of m ortgages, l,ouisiana Reviscd 
Stam le 47:1993 requires that the tax roll be filed on or before Novem ber 
15 of each year. Ad valorem taxes becom e delinquent if not paid by 
I)ecember 31. The taxes are norm ally collected in l)eeem ber, January, and 
February of tile fiscal year. 

lntergovcrllm enlal revenues such as fire insurance rebales are 
recorded when the district is entitled to the funds. 

Interest incom e on dem and and tim e deposits are recorded when the 
nleresl has been earned and tile anlonul is determ inable. 

Based on the above crileria, ad valorcm taxes, service charges, state 
revellUe sharillg, and other illtcrgovcrum euta] revenues have been Ircated 
as susceptible to accrual. 

Expendilures 

Expenditures are generally recognized under the m odified accrua 
basis of accounting when lhe relaied fund liability is incurred. 

E. IIIJIIGET PR AC TICES 

A prelim inary budget for the ensuing year is prepared by tile board of 
com m issioners in Sel~lem ber and m ade available to the public. The budgel is Om n adopted 
during Ihe legular October m eeting. The proposed budget for the General l:und is 
prepared on /he m odilied accrual basis of accounting. The budget is established and 

controlled by the board of commissioners at the object levcl of expenditure. 
Appropriations lapse at year-end and m ust be reappropriatcd for the follow ir~g year to be 
expended. All changes in the budget nm st be approved by the board of com m issioners. 

Form al budgetary integration is em ployed as a m anagem ent control device during 
the year. Budgeted anlounts included in the accom panying financial statem enls include the 
original adopted budget am ounts and all subsequent am endm ents. 

- 10- 



CA I)I)O PARISll I:IRE D ISTRICT NO . 2 
Blanchard, l ~ouisiaua 

Notes to tile Financial Statements (Continued) 

CASII AND CASH EQUIVALENTS 

U ndcl stale law , the district m ay deposit funds w ithin a fiscal agent bank organized 
nndcr the laws of the Stale of Louisiana, file laws of any other stale in tile union, or tim 
law s of tile United States. The district m ay invest in certificates and tilne deposits of state 
banks organized under Louisiana law and national banks having principal offices in 
1 .ouisiana. 

At October 31, 1999, the district Ills cash and cash equivalents (book balances) 
totaling $159,776 as follows: 

Demand deposits 
Pelty Cash 
Tim e deposits 

Tola 

$124,409 
50 

35,317 

$159,776 

These deposits m'c slated at cost, which approxim ates m arkeh Under state law , 
dm sc deposils, or the resulting bank balances, m ust be secured by federal dcposil 
insurance or the pledge of securities ow ned by the fiscal agent bank. The m arket value 
of the pledged securities plus lhc federal deposit insurance m ust at all lim es equal Ihc 
am ount on deposit w ith the fiscal agent bank in a holding or custodial bank that is m utually 

acceptable to both panics. Cash and cash equivalents (bank balances) at October 31, 
1999, are secured as follows: 

Federal deposit insurance 
I'l(.:dged securities 

Tola 

$162,37 

$135,314 
147,370 

$282,684 

Because the pledged securities are held by a custodial bank in the nam e of the fiscal 
agclll hank ralher than in Ill(.: nam e of the dislricl, they are considered uncollalcralized 

(Category 3) under the provisions of GASB Codification C20,106; however, l.ouisiana 
Revised Slatulc 39:1229 im poses a statutory requirem ent on the custodial bank to advertise 
and sell lllc pledged securities w ithin 10 days of being notified by the district that the fiscal 
agent has riffled to pay deposited funds upon dem and. Further, LP, S 39:1224 states thai 
sccurilics held by a lhird pari.y shall be deem ed Io be held in tl~(.: fire dislricl's name. 



CA I)I)O PAR1SII FIRE D ISTRICT N O . 2 
Blanchard, 1 ,ouisiana 

Notes to the Financial Slatements (Continued) 

G . RISK M ANA G EM ENT 

The fire district is exposed to varions risk of loss related to torts; theft of, dam age 

to, and destruction of assets; errors and omissions; and injuries to employees. To handle 
such risk of loss, the fire district m aintains com m ercial insurance policies covering 
properly, general liability, em ployee dishonesty, and w orkers com pensation insurance. 
No claim s were paid on any of the policies during the past three years which exceeded Ihe 
policies' coverage am ounts. There were no significant rcduclions in insurance coverage 
during the year ended October 31, 1999. 

H TO TAL CO LU M N O N CO M BINED 
STATEM EN TS 

The total cohmnls on the com bined statem ents arc captioned M em orandum Only 

(overview) to indicate that they are presented only to facilitate financial analysis. Data in 
these colum ns do not present financial position or results of operations in conform ily with 
generally accepted accounting principles. Neither is such data colnparable to a 
consolidation, lnterfmld elinfinations have not been nlade in the aggregation of tiffs data. 

2. LEV I II;D TAXES 

The lbllow ing is a sum m ary of authorized and levied ad valorcm taxes 

D istrict taxes - general rnaintenance 

Authorized 1 ,evied Expiration 
M illage M illage Dale 
9.68 9.68 2003 

In Novem ber 1993, the voters of the district approved the levy of an annual service charge not 

1o exceed $75 on each residential dwelling and commercial structure subject t(/ taxation within the dislrict 
for a period of ten years beginning w ith the year 1994 and ending w i0~ the year 2003. The proceeds of 
the service charge, less a 7.5 percent collection fee paid to the Caddo Parish Sheriff, arc used to provide 
fire proleclion wJlhJn lhe dislricl. 

- 12 



CAD 1)O I'ARISIt I:IRI~ D ISTRICT NO . 2 

1;lanchard, l,ouisiana 

Notes to the Financial Statements (Continued) 

C IIAN G ES IN G ENER Al, FIXED ASSFTS 

The follow ing presents the changes in general fixed assets for tile year ended October 31, 1999 

Building 
Fire fighting eqtdpm enl 

l'olal 

4. I)FN SIO N I)I,A N 

Balance at Balance at 
N ovem ber 1, O ctober 31 

1998 Additions l)eletions 1999 

$24,000 
609,656 

$633,656 

$3,720 

$3,720 

NON F. 

N O N I 

$24,000 
613,376 

$637,376 

Tim district's two com pensated em ployees are m em bers of the Firefighters Retirem ent System 
(System), a cost-sharing, multi-employer defined pension plan administered by a separate board of 
trustees. 

M em bership in the l,ouisiana Firefighlers Retirem ent System is rnandatory for all full-tim e 
firefighters em ployed by a m unicipality, parish, or fire protection district that did not enact an ordinance 
prior to January 1, 1980, exem pting itself froln parlicipation in tile Syslcm . I,;m ployces are eligible to 
retire at or after age 55 w ith at least 12 years of creditable service or at or after age 50 w ith at least 20 
years of creditable service. U pon retirem enl, m em bers are entitled to a retirem ent bcnefil, payable 

m onthly for life, equal Io 3.3 per cent of their final average salary for each year of creditable service not 
to exceed 100 per cent of their final average salary. Final-average salary is the em ployee's average salary 

for Ihe 36 conseculive iI'~onths or jollied months which produce lhe highest average, linlployecs who 
term inate w ith at least 12 years of service, and who do not w ithdraw their em ployee contributions, m ay 

retire at or after age 55 (or at or after age 50 with at least 20 years of creditable service at lermination) 
and receive the bc.nefit accrued to their date of terlnination. The systern also provides death and disability 
benefits. Benefits arc eslablished by state s~atute. 

The System issues an annual publicly available financial report that includes financial slalem enls 
and required supl',lem entary inform ation for the System . Thai report m ay be obtained by w riting to the 
Firefigblers' Rclirem ent System , l'osl Office Box 94095, Baton Rouge, l.ouisJana 70804, or by calling 

(504) 925-4060. 

Plan nlelnbers are required by state statute to contribute 8.0 percenl of their annual covered salary 
and the Caddo Parish Fire D istrict No. 2 is required to contribute at an aetuarially determ ined rate. The 
currcnl rate is 9.0 percent of annual covered payroll. The contribulion requirem enls of plan m embers 

- 13 



CA D DO PA R1SI1 FIRI~ I)ISTR1CT NO . 2 

Notes to the l:inancial Statements (Continued) 

and the Caddo I'arish Fire D istrict No. 2 are established and m ay be am ended by state statute. A s 
provided by Louisiana Revised Statute 11:103, the em ployer contributions arc determ ined by acluarial 

valuation and are subject to change each year based on the results of the valuation for the prior fiscal 
year. Caddo l:'arish Fire D istrict No. 2's contribulions to the System for the years ending October 31, 
1999, 1998, and 1997, were $2,792, $5,005, and $5,883, respectively, equal to the required contributions 
for each year. 

5. 1,1TIG A TIO N A ND CLA IM S 

claim s 
The dislricl is not involved in any litigation at October 31, 1999, nor is it aware of any unasserted 

- 14 



Independent Auditor's Reports Required 
by Governm ent Auditing Standards 

The R~llow ing independent auditor's reports ou compliance w ith laws, regulations, and contracts 
and on the internal COlltro[ structure are presented in conlp]iance with the requirem ents of Governme*tl 

Auditing Standards, issued by the Com ptroller General of the United States, and the Lo.isiana 
Governm ental Al~dit Guide, issued by the Society of Louisiana Certified Public Accountants and the 
LouisiaJ~a l~egislative A udito r. 
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hldepcndent Auditor's Report oil Com pliance and 
Internal Control O ver Financial Reporting 

CA DDO PARISIt FIRE DISTRICT NO . 2 
Blanchard, l.ouisiana 

l have audited tile general purpose financial statem ents of Caddo Parish Fire ])islrict 
No. 2 as of and for the yea)" ended October 31, 1999 and have issued m y report 
thereon dated April 7, 2000. 1 conducted m y audit in accordance with generally 
accepted auditing standards and the standards applicable to financial audits contained 
in Governm ent Auditing Standards, issued by lbe Com ptroller General of fire United 

States. 

(;m nl)lim~ce 
As part of nblaining reasonable assurance about whether Caddo Parish Fire l)istricl 
No. 2's financial statem ents are free of m aterial m isstatem ent, I performed tests of its 
com pliance w ith certain provisions of law s, regulations and contracts, noncompliance 
w ith which could have a direct and lnaterial effect on the delerm ination of financial 
am ounts. }lowevcr, providing an opinion on com pliance w ith tbose provisions was 

not an objective of my audit and, accordingly, 1 do trot express such air opinion. The 
results of m y tests disclosed no instances of noncom pliance lbat are required to be 
reported under Goverm nent Auditing Standards. 

Internal Coiit|-o| O ver Financial Reporting 
lit planning and pcrforlning m y audit, I considered Caddo Parish Fire l)istrict No. 2's 
internal control over financial reporting in order to determ ine my auditing proccdorcs 
for the purpose of expressing lny opinion on the financial statements and not to provide 
assurance on the internal control over financial reporting. M y consideration of the 

internal control over financial reporting would not necessarily disclose all m atters in 
the internal control ()vet financial reporting that m ight be m aterial weaknesses. A 
m aterial weakness is a condition in which the design or operation of one or m ore of 
the internal control com ponents does not reduce to a relatively low level the risk tbal 
m isstatem ents in am ounts chat would be m aterial in relation to the financial statements 
being audited m ay occur and not be detected w itbin a tim ely period by em ph)yecs in 
tire norm al course ofpcrforlning their assigned functions. I noted no m atters involving 
the internal control over finarlcial reporting and its operation that 1 consider 1o be 
uratclia[ weaknesses. 

16- 



CA I)DO PARISH I,'IRI~ D ISTRICT N O . 2 

lndcpendcn! Auditor's Reporl on Com pliance 
And lnt.crnal Control O ver Financial Reporting, etc 
Oclober 31, 1999 

This report is intended solely for tile inform ation and use of Caddo Parish Fire l)islric! No. 2 and 
m anagem en! of lhe fire dislricl and is not intended Io be and should no! be used by anyone olher than 

W cs! M onroe, l~ouisiana 
April 7, 2000 



CA I)DO PA R1SII FIRE I)ISTR1CT NO . 2 
Blanchard, Louisiana 

Schedule of Findings and Questioned Costs 
For the Y ear Ended O ctober 31, 1999 

A . SU M M ARY O F AU DIT RESUI,TS 

2 

Schedule I 

The atzdilor's rcporl expresses an unqualified opinion on the general purpose fillancia 
statem ents of Caddo Parish Fire I)istrict No. 2. 

No instances of noncom pliance m aterial to the financial statem ents of Caddo Parish Fire 
l)istrict N o. 2 were disclosed during the audit. 

No reportable eouditions relating to the audit of the financial statem ents are reported in the 
Independem Auditor's Report o~ Internal Control Structure. 

FIN DING S -- FINA NCIA L STA TEM EN TS A UDIT 

N one 



CA I)DO PARISH FIRE D1STP, ICT NO . 2 
Blanchard, Louisiana 

Sm nm ary Schedule of Prior Audit Findings 
For the Year Ended Oclober 31, 1999 

Schedule 2 

l'here were no audit findings reporled in tile audil for tile year ended October 31, 1998 
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