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INDEPEND ENT AUD ITOR 'S REPORT 

ON THE FINANCIAL STATEMENTS 

The New Iberia City Council 
and Mayor Ruth Fontenot 

New Iberia, Louisiana 

We have audited the accompanying general purpose financial statements 
of the City of New Iberia, Louisiana, as of and for the year October 
31, 1998. These general purpose financial statements are the 
responsibility of the City of New Iberia, Louisiana management . Our 
responsibility is to express an opinion on these general purpose 
financial statements based on our audit. We did not audit the 
financial statements of the component units which represent eight 
percent and six percent, respectively , of the assets and revenues of 
the reporting entity . Those financial statements were audited by 
other auditors whose reports have been furnished to us , and our 
opinion , insofar as it relates to the amounts included for the 
component units is based solely on the report of the other auditors . 

Except as discussed in the following paragraph , we conducted our audit 
in accordance with generally accepted auditing standards; ~overnment 
AudiJLiDq Standards, issued by the Comptroller Genera] of the United 
States, as they pertain to financial audits; the Office of Management. 
and Budget's ~omDliance Supplement for Si~ale Audits of State and 
Local Governments : Circular A -133. Audits of States. Local Governments 
and Non-Pr~flt OT~ nizati~n~ Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose 
financial statements . An  audit also includes assessing the accounting 
principles used and significant estimates made by management, as well 
as evaluating the overall general purpose financial statement 
presentation . We believe that our audit and the reports of other 
auditors provide a reasonable basis for our opinion . 

Governmental Accounting Standards 
D isclosur~  ahna~t Y~a'r 2ons T~ n~.q 

Board Technical Bulletin 98-1, 
requires disclosure of certain 

matters regarding the year 2000 issue. The City of New Iberia has 
included such disclosures in Note 28. Because of the unprecedented 
nature of the year 2000 issue, its effects and the success of related 
remediation efforts will not be fully determinable untSl year 2000 and 
thereafter . Accordingly , insufficient audit evidence exists to 
support the City of New Iberia's disclosures with respect to the year 
2000 issue made in Note 28 . Further, we do not provide assurance that 
the City of New Iberia is or will be year 2000 ready , that the City 
of New Iberia's year 2000 remediation efforts w~ll be successful in 
whole or in part, or that parties with which the City of New Iberia 
does business will be year 2000 ready . 

1 



In our opinion, based on our audit and the report of other auditors, except for the 
effects of such adjustments, if any, as might have been determined to be necessary 
had we been able to examine evidence regarding year 2000 disclosures, the general 
purpose financial statements referred to above present fairly, in all material 
respects, the financial position of the City of New Iberia , Louisiana, as of October 
31, 1998, and the results of its operations and the cash flows of its proprietary 
and fiduciary fund types for the year then ended in conformity with generally 
accepted accounting principles . 

In accordancE! with ~gvernment Auditina Standards, we have 
March 22, ]999 on our consideration of the City of New 
over financial reporting and our tests of its compliance 
laws, regulations, contracts and grants. 

also issued a report dated 
Iberia 's internal control 
with certain provisions of 

Our audit was conducted for the purpose of forming an opinion on the general purpose 
financial statements of the City of New Iberia, taken as a whole . The combining , 
individual fund , and account group financial statements and schedules listed in the 
table of contents are presented for purposes of additional analysis and are not a 
required part of the general purpose financial statements of the City of New Iberia, 

Louisiana. Such information has been subjected to the auditing procedures applied 
in the audit of the general purpose financial statements and, in our opinion, is 
fairly presented in all material respects in relation to the general purpose 
financial statements taken as a whole . 

New Iberia , Louisiana 
March 22, 1999 



GENEP.~  PURPOSE FINANCIAL STATEMENTS 

(COMBINED STATEMENTS - OVERVIEW) 



ASSEIB 

CaSh 

Due from other funds 
Due from other projects 

Due from other govc.rnmentaL units 
Due from component units 
Mortgage notes receivable 
Receivables 

CIIY OF NEW IBERIA 

COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS 
AND DISCRETELY PRESENTED COMPONENT UNITS 

October 31, 1998 
With Comparative Totals for October 31, 1997 

Prepaid expenses 
Reai estate held for resale 
Bond issuance costs, net 
Restricted assets: 

Cash 
Investments 

Fixed assets, net 
Amount available irl debt service 
Amount to be provided for retirement of 
genera{ long-term debt 

Tota{ assets 

LIABILIIIES AND fUND EQUITY 

Liabilities 
Accounts payabte 
Accrued expenses 
Due to other funds 
Due to other goverr~aental units 

Due to other projects 
Due to component units 
Amount due others 
Retainages payable 

Bonds payable 
A~ct~e6 c~ p~ s~t~  a~s~ c~s 
Lease payable 
Special assessment certificates 

Notes payable 
Worker's compensation benefits 
General liability claims 
Deferred revenue 

Total liabilities 

Fund Equity 
Investment in general fixed assets 
Contributed capital 
Retained earnings 

Reserved 
Unreserved 

Fund balance 
Reserved 
Unreserved 

Designated 
Undesignated (deficit) 

General -- 

250,180 

56,852 

100,148 

1,781,599 

~4.548:057 

$ 1,445,697 

12.013 
~1,457,71Q 

1,512,760 

1.577.58Z 
- 
3.090.347 

Total liabilities and fund equity } 4.548.05Z 

See Notes to Financial Statements 

Special 
RevenUC~  

$ 2,462,497 
2,963,933 

292,535 

32,469 

39,223 

1,750,664 

o . 

$ 7.541.3~  

866.7~ _ 

Debt 
Service 

$ 249,740 

280,892 
620,095 

119,206 

31,830 
346.256 

Capital 
~ 'roiect 

$ 294,001 
847,920 

8.476 

$ 232 

660,476 

620.095 

$ 160,9~0 

357,237 

1.2BO.B~;~ -- - 733.414 

1,401,900 281,338 

312,194 
4.960.~t~  
6.674.527 

85.878 
}67.216 

762,395 
__ /345,412) 

416.983 



Proprietary 
_ Fund Type 

Fiduciary 
.J~UD~LTyDe 

Total 
(Memorandum 

Only) 

TotaLs 
Memorandum  
ReDortino E 

General General 
Enterprise Pension Fixed Long-Term Primary Component 

_ _ _ Fund  Irusts Assets Debt Government Units _  199~__  1997 

$ 50 $ -- $ 
2,199,236 1,489,844 

22,557 -- 

88,599 -- 

14,897 -- 

928,773 -- 
13,444,088 -- 9,919,529 

}~ 698.200 $ 1.48a0=~844 ~ 9,919,529 

$ 188,520 $ 

104,199 

I00,401 

_ _ __ 393.120 __ _I~  

14,767,376 

2,752,022 
(I,214,318) 

1,356,731 

281,338 

13.629.197 
$13.910.535 

$ -- $ 

9,919,529 

_ JfZ~305~080 ~ ..3~6~731 9.919.529 

573,748 

297,126 

186,098 
346,256 

4,461,036 
23,363,617 

281.338 

13.629.197 
$56.905.902 

$ 362,369 

7,515 
3,811,880 

32.327 

2,810 

173,702 

54,989 
553,242 
91,477 

- - $ 2,140,563 $ 

- - 1,686,397 
- - 53,130 

- - 620,095 

- - 219,511 

0,896,863 
298,258 

2,394,859 
96.520 

13.910.535 

I0,896,863 
398,659 

2,394,859 
96,520 
224,035 
44.857 

18.775.489 

87,055 

7,515 
58,029 

4,357,966 
. . 

4.510.565 

9,919,529 91,477 
14,767,376 -- 

2,752,022 
(I,214,318) 

4,552,729 

1,074,589 
6.278.486 
38.130.413 

488.269 
579.746 

188,908 
346,256 
173,702 

_ 13.629.t~Z 
$61~996~2.j~ 

620,095 
7,515 
58,029 
219,511 

15,254,829 
398.659 

2,394,859 
96,520 
224,035 
44,857 

23.286.0~L~ 

I0,011,006 
14,767,376 

2,752,022 
(I,214,318) 

48,499 
346,258 
193,161 

12.458.985 
$55.562:184 

$ 1,342,623 
95,786 

1,530,029 
19.587 

591,004 

48,816 
176,434 

2,496,728 
78,204 
175,797 
75.013 

21.759.818 

8,531,994 
12,717,780 

1,925,187 
(237,612) 

4,552,729 4,827,687 

1,074,589 
6.766.7~  
38,710,).~_~ 

1,123,007 
4.914.323 
}}r802.366 

}_~ .698~200 ~ 9,844 L 9,919:529 $13.910.535 $56.905.9 0--2 $ 5.090.31__ 11 $61 996 ~  $55.562.184 



Revenues: 
Taxes 
licenses and permits 
Intergoverr~nenta[ 
Fines and  forfeitures 

Special assessments 
Interest 
Miscellaneous 

Total revenues 

Expenditures: 
Current Operations - 

General government 
Public safety 
Public works 

CITY OF NEW IBERIA 

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - ALL GOVERNMENTAL FUND TYPES 
AND DISCRETELY PRESENTED COMPONENT UNITS 

Year End ed October 31, 1998 
With Comparative Totals for Year End ed October 31, 1997 

Health, welfare and sanitation 
Culture and recreation 
Urban redevelopment and housing 

Debt service - 
Principal retirement 
Interest and  fiscal charges 
Other expend itures 

Capita[ outlay 

Total expend itures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses) 
Operating transfers in 
Operating transfers (out) 
Proceeds from sale of bonds 
Proceeds from refunding 
pa~nnents to escrow agent 

Total other financing sources (uses) 

Excess (deficiency) of revenues and  other sources over 
expend itures and other uses 

Fund balance, beginning 

Fund balance, ending 

See Notes to Financial Statements 

Special 

170,933 
4S5.765 

$ 9,139,276 

480,435 
132,679 

300,887 
251~04~ 

4,z31.s22 ~ 3~  

1,590,373 
4,956,054 

1,344.438 

7,~90.865 

61,306 
131,680 

3,283,431 

39,738 
1,015,789 
402,824 

(3.159.343) ~ 126~32~ 

5,610,778 
(2,500,804) 

2,102,777 
(5,831,173) 

},109.974 ~ Z2.~_~3~ ) 

(49,369) 1,397,928 

$,139.716 

$ ~,~90.347 }~ 674 : 527 



 

Debt 
_ __ ~ rvice . 

$ 1,077,515 

38,932 
4,356 

~ __ _  2~ 

Capitat 
- Proiect __  

$ -- 

458,414 

45,671 

Totat 
(Memorandum 

Only) 
Primary 
Government 

38,932 
521,847 
706.841 

EXHIBIT B 

Totals 
~e~ randu~LOnlv) 
R~ rtino Entltv 

Component 
Units 199~ 1997 

369,882 
38,932 
891,729 
706.841 

25,863 
951,701 
683.845 

_ j .120.831 _ 504.08~ 16.660.763 1.034.602 17.695.365 . 16,456.772 

1,043,275 
639,547 

478 

_ 1,683.300 

398,733 

1,331,142 
.~(J~331.142) 

.__  398.733 

(163,736) 

530.952 

=$__  367.216 

1.877.904 

85.12~ 

. 1.963.03~ 

(1.458.942) 

(150,000) 
1,915,400 

1,651,679 936,272 
5,087,734 -- 
5,161,335 -- 

39,738 
1,015,789 
402,824 

1,043,275 
639,547 

478 

1.67~-797 

16.715,196 

(54.433) 

. 1.765.402 1.545,711 

306,455 1,491,278 

. 110.52~ 

$ 416.98~ 

9.057,79~ 

$10.549,07~ 

7,760 

944.032 

90.570 

90,570 

397.699 

$ 488.269 

2,587,951 
5,087,734 
5,161,335 

39,738 
1,015,789 
402.824 

1,043,275 
639,547 

478 

1.680.557 

17.659.22~ 

36,137 

1.545,711 

1,581,848 

9.455,49~ 

$11.037,342 

2,507,495 
4,816,035 
5,996,069 

38,626 
899,405 
402,817 

716,104 
641,749 
2,082 

. 1,044.021 

17.064.403 

. (607.631) 

7,705,504 
(8,216,392) 
2,097,501 

1.586.613 

978,982 

8.476.512 

$ 9.455.494 



Revenues: 
~axes - 

Ad valorem 
SaLes 

Licenses and permits 

Intergovernr~ent~l 
federal grants 
State funds: 

CITY OF NEW |BERIA 

COMBINED STAIEMEN~ OF REVENUES AND EXPE~OI~URES " 
BUDGET (GAAP BASIS) AND ACTUAL - GENERAL AND SPECIAL REVENUE FUND TYPES 

Year Ended October 31, 1998 

Cigarette taxes 
Beer taxes 
Other state funds 

Parish 

Fines and forfeitures 
Interest 
Miscellaneous 

Total revenues 

Exi>er~ditures: 
Current Operations - 

Genera[ government 
Public safety 
Public works 

Health, welfare and sanitation 
Culture and  recreation 
Urban redeveloF~ent and housing 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses) 
Operating transier in 
Operating transler (out) 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other sources over 
expenditures and other uses 

See Notes to Financial Statements 

Variance 
Favorable 

$ 707,780 

2,233,498 

129,195 

142,120 
62,000 
670,521 
13,800 

55,176 
441.901 

$ 712,834 

2.347,757 

$ 5,054 

114,259 

196,199 67,004 

142,120 
63,895 
624,389 
2,300 

15,330 
170,933 
4~5.765 

1,895 
(46,132) 
(11,500) 

15,33D 
115,757 

4.455.9~1 4.731.522 _~ i 

1,759,685 
4,961,379 

1,590,373 
4,956,054 

169,312 
5,325 

~ ,591,724 I,$44-438 ~  

.
~ ,312,788 7,8q0.865 t~.J_~~2.~ 

_ (5.856.797) (3.159.343) ._~  

5,792,806 
_ L~,464,587) 

5,610,778 
(2.50~ ) 

(182,02B) 
~ Z) 

~ ,328,219 3,I09,97k .~__L;~IJ~L~4~) 

$_ (528,578) $ (49.369) L 4~ _ 



~n~ci~l R~v~nu~ Fund Tvn~ 

- ._  BudQet _  Actual__ _ 

$ 590,952 
8,037,585 

529,510 

34,060 

I08,000 
170,I04 
267.786 

$ 662,211 
8,477,065 

Variance 
Favorable 

(Unfavorable) 

$ 71,259 
439.480 

(83,985) 

34,910 850 

132,679 
300,887 

-  ~51~E~  

24,679 
130,783 
(16.738) 

_ ~ 737.997 I0~304~ 2~ ~ a~3~  

53,560 
135,082 

3,104,472 

59,747 
937,9T3 
490,529 

- _  365.900 

~ ~ 147.263 

_ _ ~ 590.T34 

2,102,777 
_ ~_~944.918) 

_ ~ 842~141) 

~___748.593 

61,306 
131,680 

3,283,431 

39,738 
1,015,789 
402,824 

-  243.2.,TL~ 

-  5.178.QQI 

-  5~126~L7.~ 

2,102,777 
(5.831. IZ~) 

~ 96 ) 

I~397~~L2.~ 

(7,746) 
3,402 

(178,959) 

20,009 
(77,816) 
87,705 

lZ2.667 

(~E,Z;38) 

11~ . 

$ ~49.33s 

EXHIBIT C 



CITY OF NE~ IBERIA 

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARRINGS/ 
FUND BALANCE - PROPRIETARY FUND TYPE AND SIMILAR TRUST FUND 

Year Ended October 31, 1998 
With Comparative Totals for Year Ended October 31, 1997 

Operating revenues: 
Intergovernmentat 
Charges for services 
Interest 

Total operating revenues 

Operating expenses: 
Sewer ptant #I and #2 
rand apptication 
Sewer ptant #3 
Benefit payments 

Total operating expenses 

Operating income (loss) 

other financing sources (uses): 
Operating transfers in 
Operating transfers (out) 

Tota[ other financing sources (uses) 

Net income (Loss) 

Depreciation on fixed assets acquired with 
contributed capital 

Retained earnings/fund  balance, beginning 

Retained earnings/fund balance, ending 

See Notes to Financial Statements 

Proprietary 
Fund  Type 
Enterprise 

Fund  

$ 179,061 
1,314,515 
185.081 

1.678.657 

2,141,744 
103,385 
251,912 

2.497.041 

Fiduciary 
~ d 1roe 
Pension 

_ Trusts 

$ 62,336 

170.607 
232.943 

31.687 
--  31.687 

Totats 
Hpmorandum Only 

1996 _ 1997 

$ 241,397 
1,314,515 
355.688 

1.911.600 

2,141,744 
103,385 
251,912 
31.6@Z 

2.528.728 

$ 209,943 
1,293,579 

_ 328.301 
_ 1.831.823 

1,972,827 

309,073 
27.608 

2.309.508 

(818.384) 201.256 (617.128) - (477.685) 

745,830 
(122.093) 
623.737 

22,592 
(276.640) 

~ 254,048) 

(194,647) (52,792) 

44,776 

1.687.575 

$ 1.537.704 

tO 

I~409.523 

768,422 
(398.733) 
369.689 

979,081 
__  (468.193) 
- 510.888 

33,203 

26,352 

--  3.037.543 

3.097.098 



Operating revenues; 
]ntergoverl~mental 
Charges for services 
interest 

CITY OF NEW IBERIA 

STATEMENT OF REVENUES, EXPENSES AND CHARGES IN RETAINED EARNINGS 
BUDGET (GAAP BASIS) AND ACTUAL - PROPRIETARY FUND TYPE 

Year Ended October 31, 1998 
~ith CoTnparative Actual AI~ounts for Year Ei~ded October 31, 1997 

Total operating revenues 

Operating expenses: 
Sewer plant #I and #2 
Land  apptication 
Sewer ptant #3 

Total operating expenses 

Net ope rating (loss) 

Other financing sources (uses) 
Operating transfers in 
Operating transfers (out) 

Total other financing sources 

Net inc(~ne (loss) 

Depreciation on fixed assets acquired with 
contributed capital 

Retained earnings, beginning 

Retained earnings, er~:llng 

See Rotes to Financial State~ nts. 

Variance 
Favorabte 

_ _ _ILudqet --  Actual ~Unfavorabte2 

$ 169,523 
1,301,923 

75.000 

$ 179,061 
1,314,515 
185.081 

$ 9,538 
12,592 
110.081 

EXHIBIT E 

1997 

Actual 

$ 150,126 
1,293,579 
156.782 

I,~46.446 1.678.657 132.211 1.600.487 

2,224,023 
13B,533 
283.965 

2,141,744 
103,385 

--  251.912 

82,279 
35,148 
32.053 

2.646.521 __ _~ 497,041 149.480 

(I,100.075) (818.384) -- 281.691 

636.810 

636.810 

$ (463.265) 

3.1 

745,830 
(122.093) 

I09,020 
-  (122.093) 

1,972,827 

. 309.073 

. 2~281~900 

(681.413) 

951,969 
(191.553) 

623.737 (13.073) ~ 760.416 

79,003 

26,352 

. 1.582.220 

1.687.575 



CITY OF NEW IBERIA 

COMBINED STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE AND SIMILAR TRUST FUND 
Year Ended October 31, 1998 

With Comparative Totals for Year Ended October 31, 1997 

CASH FLOWS FROM OPERATING ACTIV]TIES 
Operating inco~) (loss) 

Proprietary 
.__Fund Type 
Enterprise 

Fund 

Fiduciary 
Fund Type_  

Totals 
M~mnr~lndt~ nnlv 

Pension Trusts 199~ 1997 

$ (818,384) $ 201,256 $ (617,128) $ (477,685) 

Adjustment to reconcile operating income (loss) 
to net cash provided by (used in) operating 
activities: 
Depreciation 310,337 

Change in as~;ets and liabilities: 
(Increase) decrease in: 
Due from other governmental units 
Receivables 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable 
Due to other funds 
Accrued compensated absences 

(5,506) 
1,346 

(14,897) 

(14,173) 
104,199 

__  4.884 
58.257 

310,337 291,607 

(5,506) 
1,346 

(14,897) 

(14,173) 
162,456 
4.884 

14,387 
(46,138) 

124,478 
50,343 
20.727 

Met cash provided by (used in) 
operating activities (432.194) 259.51) (172.681) _  (22.281) 

CASH FLOWS FROM INVESTING ACTIVIFIES 
Purchase of investments 
Purchase of property, ptant ~nd equipment 

(119,973) 
__ (146.677) 

(132,941) 
(146+677) 

(1,338,692) 
_  (148.466) 

Net cash (used in) investing 
activities ~ 66.650) (12.96~) (279.618) _ (1~487~158) 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Operating transfers in 745,830 22,592 768,422 979,081 
Operating transfers (out) 

__  (122.093) C276.64Q) (~9~ _77~ 3 -  (468.193) 

Net cash provided by (used in) 
noncapital financing activities --  623.737 (254.04~) 369.689 _  510.888 

Net (decrease) in cash 

Cash: 
Beginning 

Ending 

SUPPLEMENTAL DISCLOSURE OF NONCASH FINANCING 
ACTIVITIES 
Contributed capital - property, plant and 
equipm ent 

See Notes to F+nanciat Statements 

(7,503) 

7,5Q~ 

$ -~ 

(82,610) (998,551) 

__ 82.660 

$ 5Q 

-  1,081,211 

$ 82.660 
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CITY O F NEW IBER IA 

NOTES TO FINANCIAL STATEMENTS 

Note I . Summary of Significant Accounting Policies 

The City of New Iberia (City) was incorporated March 31, 1839, by special 
legislative charter . The City is a political subdivision of the State 
of Louisiana . It operates under a Mayor - Board of Trustees form of 

government . 

The financial statements of the City of New Iberia have been prepared in 
conformity with generally accepted accounting principles (GAAP) as 
applied to government units. The Governmental Accounting Standards Board 

(GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles . The 
significant accounting policies of the City are described below . 

A . Reporting entity 

The financial reporting entity consists of (a) the primary government, 
(b) organizations for which the primary government is financially 
accountable, and (c) other organizations for which the primary government 
is not accountable, but for which the nature and significance of their 
relationship with the primary government are such that exclusion would 
cause the reporting entity 's financial statements to be misleading or 
incomplete. Component units are legally separate organizations for which 
the elected officials of the primary government are financially 
accountable. In addition, component units can be other organizations for 
which the nature and significance of their relationship with the primary 
government are such that exclusion would cause the reporting entity 's 
financial statements to be misleading or incomplete . 

Primary government 

City of New Iberia 

The City of New Iberia is the governing authority for New Iberia, 
a political subdivision of the State of Louisiana, as authorized 
by the Constitution of the State of Louisiana. The City operates 

under a special legislative charter and, subject to the charter, 
is authorized to exercise any power and perform any function 
necessary , requisite, or proper for the management of its local 
affairs. The charter provides for the Mayor-Board of Trustees 
form of government. The City Council members are elected for 
four-year terms from 6 districts. The elected Mayor, the head of 
the executive branch, is the chief executive officer of the City 
and exercises executive and administrative authority over all 
departments, offices, and agencies of the City . 

The fiscal year end for all funds in the City of New Iberia is 
October 31, 1998, with the exception of Section 8 Housing 
Certificate Program and Section 8 Housing Voucher Program whose 
year ends are Septeniber 30, 1998. 



NOTES TO FINANCIA L STATEMENTS 

Note I. Summary of Significant Accounting Policies (continued 

Discretely presented component units 

The component units column in the 
includes the financial data of the 

combined financial statements 
City 's component units. They 

are reported in a separate column to emphasize that they are 
legally separate from the City . Other political subdivisions 
which would be required to be included , based on current 
standards, issue separate financial statements which have not 
been included in these financial statements. 

The City is responsible for funding any deficits of the following 
component units. The City Council is the governing board for the 
Iberia Home Mortgage Authority and approves its budget . 

City Court of New Iberia 

New Iberia City Marshal 
Iberia Home Mortgage 

Authority 

Fiscal 
Year End 

6/30/98 
6/3O/98 

3/31/98 

Certain units of local government over which the City exercises 
no oversight responsibility, such as the school board and other 
independently elected parish officials, are excluded from the 
accompanying financial statements . These units of government are 
considered separate reporting entities and issue financial 
statements separate from those of the City of New Iberia . 

B . Fund accounting 

The accounts of the City are organized on the basis of funds or account 
groups, each of which is considered to be a separate accounting entity . 

The operations of each fund or account group are summarized by providing 
a separate set of self-balancing accounts which include its assets, 
liabilities, fund equity , revenues and expenses or expenditures. The 
following funds and groups of accoun ts are used by the City . 

Governmental Fund Types 

General Fund 

The General Fund is the general operating fund of the City . All 
financial resources, except those required to be accounted for in 
another fund, are accounted for in the General Fund . 

Special Revenue Funds- 

Special Revenue Funds are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for 
specific purposes . 



NOTES TO FINANCIAL STATEMENTS 

Note I. Summary of Significant Accounting Policies (continued 

Debt Service Funds- 

The Debt Service Funds are used to 
resources for, and the payment of, 
capital lease obligations principal, 

Capital Project Funds- 

account for the accumulation of 
general long-term debt including 
interest and related costs . 

Capital Projects Funds account for financial resources to be used for 
the acquisition or construction of major capital facilities which are 
not financed by Proprietary and Trust Funds. 

Proprietary Fund Types 

Enterprise Funds 

Enterprise Funds are used to account for operations (a) that are 
financed and operated in a manner similar to private business 
enterprises--where the intent of the City is that the costs (expenses, 
including depreciation) of providing goods or services to the general 
public on a continuing basis be financed or recovered primarily through 
user charges; or (b) where the City has decided that periodic 
determination of revenues earned, expenses incurred, and/or net income 
is appropriate for eapital maintenance, public policy, management 
control, accountability or other purposes. 

Proprietary funds are reported in accordance with GASB Statement No . 
20, Accounting and Financial Reporting for Proprietary Funds and Other 
Governmental Entities that Use Proprietary Fund Accounting . This 
standard requires that all applicable GASB pronouncements, Financial 

Accounting Standards Board (FASB) Statements and Interpretations, 
Accounting Principals Board (AFB) Opinions, and Accounting Research 
Bulletins (ARBs) issued on or before November 30, 1989 be applied to 
proprietary activities unless they (FASB Statements and 
Interpretations, APB Opinions, and ARBs) conflict with or contradict 
GASB pronouncements . 

GASB statement NO . 20 also state that for proprietary activities, 
management may elect to apply all FASB Statements and Interpretations 
issued after November 30, 1989, except for those that conflict with or 
contradict GASB pronouncements. Proprietary activities under the 
control of the City have elected not to apply FASB Statements and 
Interpretations issued after November 30, 1989, unless they are adopted 
by GASB . 

Fiduciary Fund Types 

Trust: and Agency Funds- 

Trust and Agency Funds are used to account for assets held by the City 

in a trustee capacity or as an agent for other funds and/or other 
governments. These include Expendable Trust and Agency Funds . Agency 
Funds are custodial in nature (assets equal liabilities) and do not 
involve measurement of results of operations . 



NOTES TO FINANCIAL STATEMENTS 

Note I. Summary of Significant Accounting Policies (continued) 

General Fixed Assets and General Long-Term Debt Account Groups 

Genera]. Fixed Assets 

The General Fixed Assets Account Group is used to account for fixed 
assets used in governmental fund type operations for control purposes . 
All fixed assets are valued at historical cost or estimated historical 
cost if actual historical cost is not available . Donated fixed assets 
are valued at their estimated fair value on the date of donation . No 
depreciation is recorded on general fixed assets. 

General Long-Term Debt Account Group - 

The General Long-Term Debt Account Group is used to account for long 
term liabilities to be financed from government funds . 

C . Basis of accounting 

The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus . All governmental funds and 
expendable trust funds are accounted for using a current financial 
resources measurement focus . With this measurement focus, only current 
assets and current liabilities generally are included on the balance 
sheet. Operating statements of these funds present increases (i.e., 
revenues and other financing sources) and decreases (i.e., expenditures 
and other financing uses) in net current assets. 

The modified accrual basis of accounting is used by all governmental fund 
types . Under the modified accrual basis of accounting , revenues are 
recognized when susceptible to accrual (i.e ., when they become both 
measurable and available). "Measurable" means the amount of the 
transaction can be determined and "available" means collectible within 
the current period or soon enough thereafter to be used to pay 
liabilities of the current period . Sales taxes are considered 
"measurable" when in the hands of the Iberia Parish School Board and are 
recognized as revenue at that time . The City considers property taxes 

as "available', in the year of the assessment, when the majority of the 
taxes are actually collected . Expenditures are recorded when the related 
fund liability is incurred . Principal and interest on general long-term 
debt are recorded as fund liabilities when due or when amounts have been 
accumulated in the debt service fund for payments to be made early in the 
following year . 

In sddition to property and sales taxes, those major revenues susceptible 
to accrual are franchise taxes, special assessments, earned grant 
revenues and other intergovernmental revenues, interest revenues and 
charges for services . 

Franchise fees, licenses and permits, and court fines are not susceptible 
to accrual because generally they are not measurable until received in 
(:ash . 

The accrual basis of accounting is utilized by proprietary and 
nonexpendable trust funds . Under this method, revenues are recorded when 
earned and expenses are recorded at the time liabilities are incurred . 
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NOT ES TO F INAN C IA L STA TEM EN TS 

Note i. Summary of Significant Accounting Policies (continued 

The City reports deferred revenue on its combined balance sheet . 
Deferred revenues arise when a potential revenue does not meet both the 
"measurable" and "available" criteria for recognition in the current 
period . Deferred revenues also arise when resources are received by the 
City before it has a legal claim to them . In subsequent periods, when 
both revenue recognition criteria are met, or when the City has a legal 
claim to the resources, the liability for deferred revenue is removed 
from the combined balance sheet and revenue is recognized . 

D . Budgets 

Budgets are adopted on a basis consistent with generally accepted 
accounting principles . Annual appropriated budgets are adopted for the 
genera] fund, the special revenue funds and the enterprise fund . 
Appropriations for operating expenditures lapse at fiscal year end; 

capital appropriations lapse upon completion of the project or purchase 
of the capital item designated in the appropriation . Budgetary 
amendments involving the transfer of funds within the same department may 
be made by the administration . Other budgetary amendments can only be 
made by the City Council. 

E . Encumb rances 

Encumb rance accounting , under which purchase orders are recorded in order 
to reserve that portion of the applicable appropriation , is not. employed . 

F . Investm ents 

Investments are stated at cost, which approximates market . These 
investments consist principally of time deposits which are secured 
through the pledge of bank-owned securities or federal deposit insurance 
and U . S . Treasury Notes and Bonds . 

G. Interfund receivables/payables 

During the course of operations, numerous transactions occur between 
individual funds for goods provided or services rendered . These 
receivables and payables are classified as "due from other funds" or "due 
to other funds" on the balance sheet. 

H . Fixed assets 

Fixed assets used in governmental fund type operations are accounted for 
in the General Fixed Asset Group of Accounts, rather than in governmental 

funds. Public domain ("infrastructure") general fixed assets consisting 
of roads, bridges, curbs and gutters, streets and sidewalks, drainage 
systems and lighting systems are not capitalized . No depreciation has 
been provided on such assets. 

All fixed assets are valued at historical cost. Repairs and maintenance 
are recorded as expenditures; renewals and betterments are capitalized . 



N OTES TO F INAN C IAL STA TEM EN TS 

Summary of Significant Accounting Policies (continued 

]. Property , plant and equipment-Enterprise Fund 

Property , plant and equipment owned by the Enterprise Fund is stated at 
cost. Contributed fixed assets are recorded at fair market value on the 
date received . Depreciation is provided over their estimated useful 
lives using the straight-line method. The estimated useful lives are as 
~ollows : 

Buildings 
Equipment 
Sewerage plant 

35 years 
5-20 years 
5-35 years 

Expenditures which significantly extend the life of an asset are 
capitalized . All other repairs and maintenance expenditures are charged 
to expense as incurred . 

Interest Js capitalized on Enterprise Fund construction projects until 
substantially complete . 

J . Compensated absences 

Employees of the City earn annual leave in amounts from 8 to 16 hours per 
month . Up to five days of unused annual leave may be carried forward . 

Unused annual leave (in excess of what can be carried forward) is 
credited to the employee 's sick leave balance . Upon termination , 
employees are paid for all accumulated annual leave . 

Effective April i, 1997, sick leave is credited to all classified 
employees at the rate of 12 hours per month . All unused sick leave is 

carried forward from year to year. Upon retirement or death, employees 
are paid at their regular rate for all accumulated sick leave earned 
between January i , 1991 and December 31, 1995 . 

Compensatory leave is earned at a rate of one and one-half hours for each 
hour of overtime worked. The maximum accumulation of compensatory leave 
is 120 hours. It may be carried forward form year to year. Upon 
termination , unused compensatory leave is paid up to 120 hours . 

Police and firemen earn vacation and sick leave in accordance with state 
law . Policemen have the option of accumulating compensatory leave or 
receiving payment for any overtime hours worked . Firemen are paid for 
any overtime hours worked . 

For governmental funds, annual, sick and compensatory leave expected to 
be paid from future resources is recorded in the General Long-Term Debt 
Account Group . Leave earned for proprietary funds is recorded in those 
funds . 



NOTES TO FINAN C IAL STATEMENTS 

Note i. Summary of Significant Accounting Policies (continued 

K . Long-term obligations 

Long-term debt is recognized as a liability of a governmental fund when 
due. For other long-term obligations, only that portion expected to be 
financed from expendable available financial resources is reported as a 
fund liability of a governmental fund . The remaining portion of such 
obligations is reported in the general long-term debt account group . 

Long -term liabilities expected to be financed from proprietary fund 
operations are accounted for in those funds. 

L . Fund equity 

Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use . Designated 
fund balances represent tentative plans for future usE! of financial 
r e sou r ce s . 

M . Interfund transactions 

Quasi-external transactions are accounted for as revenues, expenditures 
or expenses . Transactions that constitute reimbursements to a fund for 
expenditures/expenses initially made from it that are properly applicable 
to another fund, are recorded as expenditures/expenses in the reimbursing 
fund and as reductions of expenditures/expenses in the fund that is 
reimbursed . 

N . Workers ' compensation insurance 

The City of New Iberia has established a Workers ' Compensation Self - 
Insurance Program for the purpose of providing medical and inden~ ity 

payments as required by law for on-the-job related injuries. The City 
has a contract with F .A . Richard & Associates, Inc ., for plan 
administration services. Claims processing is handled by F.A . Richard 
& Associates, Inc . 

The City is self-insured for the first $25,000 of each claim . An 
Occupational accident policy covers each claim for the next $200,000. 
Claims exceeding $225,000 are then covered by the excess policy up to 
$i,000,000. 

O . Memorandum only - total columns 

Total columns on the general purpose financial statements are captioned 
"memorandum only" to indicate that they are presented only to facilitate 
financial analysis . Data in these columns do not present financial 
position, results of operations or cash flows in conformity with 
generally accepted accounting principles . Neither is such data compared 
to a consolidation . Interfund eliminations have not been made in the 
aggregation of this data . 

P . Statement of cash flows 

For the purposes of the Statement 
highly liquid investments with a 
purchased to be cash equivalents . 
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of Cash Flows, the City considers all 
maturity of three months or less when 



NOTES TO FINANCIAL STATEMENTS 

Note I. Summary of Significant Accounting Policies (continued 

Q . Comparative data and restatement 

Comparative total data for the prior year have been presented in order 
to provide an understanding of changes in the City 's financial position 
and operations. Comparative data have been reclassified, as necessary, 
to conform to the 1998 presentation . 

R . Use of estimates 

The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures . 
Accordingly , actual results could differ from those estimates . 

Note 2 . Deposits and Investments 

A . Primary Government 

Under state law , the City may deposit funds within a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other 
state in the union , or the laws of the United States . The City may 
invest in United States bonds, treasury notes, or certificates and time 
deposits of state banks organized under Louisiana law and national banks 
having principal offices in Louisiana . At October 31, 1998, carrying 
value of all cash and cash equivalents, of the primary government, 

consists of : 

Cash 
Certificates of deposit 

$ 3,020,505 

Under state law , the bank balances must be secured by federal deposit. 
insurance or the pledge of securities owned by the fiscal agent bank . 
The market value of the pledged securities plus the federal deposit. 
insurance must at all times equal the amount on deposit with the fiscal 
agent . These securities are held in the name of the pledging fiscal 
agent bank in a holding or custodial bank that is mutually acceptable to 
both parties . All cash and time deposits bank balances at October 31, 
1998 are over secured as follows : 

Bank balances 
Federal deposit insurance 
Pledged securities (Category 3 

(Over) secured 

$ 12,639,840 
(300,000 

~ I~ !~ _31.33! 
~__ _t~ l. 492 

Pledged securities in Category 3 include uninsured or unregistered 
investments for which the securities are held by the broker or dealer, 
or by its trust department or agent, but not in the City 's name . Even 
though the pledged securities are considered uncollateralized (Category 
3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on 
the custodial bank to advertise and sell the pledged securities within 
i0 days of being notified by the City that the fiscal agent has failed 
to pay undeposited funds upon demand . 



NOTES TO FINANCIAL STA TEMEN TS 

Note 2. Deposits and Investments (continued 

Investments consist of Certificates of Deposits, U .S. Treasury Notes, and 
U .S . Treasury Bonds. All of which are registered in the name of the City 
of New Iberia . A categorization of the investments at October 31, 1998 
follows : 

U .S . Government Securities 
U .S . Treasury Bonds 
Certificates of Deposit 

Carrying 
Value 

Market 

_  Value 

$ 1,065,548 $ 1,065,548 
1 ,232 ,625 1,782,535 

10.594,762 10.594.76~ 

~12.892,940 $13.442.85Q 

The certificates of deposits are secured by federal deposit insurance and 
pledged securities . The U .S . Treasury Bonds and U .S . Government 
Securities are guaranteed by the U .S. Government. 

The U . S . Treasury bonds for the 
security for the note payable to 

B . Component units 

City Court 

Firemen 's Pension Fund are pledged as 
the Firefighters' Retirement System . 

At June 30, 1998, the New Iberia City Court has cash and cash 
equivalents (book balances) totaling $272,286 as follows: 

Demand deposits 
Interest bearing demand deposits 
Other 

Total 

$240,042 
28 ,884 

3.362  
$272.28~  

These deposits are stated at cost, which approximates market. 
Under state law, these deposits (or the resulting bank balances) 
must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value of 
the pledged securities plus the federal deposit insurance must at 
all times equal the amount on deposit with the fiscal agent . 

These securities are held in the name of the pledging fiscal 
agent bank in a holding or custodial bank that is mutually 
acceptable to both parties. At June 30, 1998 the New Iberia City 

Court has $285,514 in deposits (collected bank balances). These 
deposits are secured from risk by $200,000 of federal deposit 
insurance and $145,996 of pledged securities held by the 
custodial bank in the name of the fiscal agent bank (GASB 
Category 3). 

City Marshal 

At June 30, 1998, the carrying amount of the City Marshal 's 
deposits is $90,083 and the bank balance is $94,441 of which the 
entire amount is covered by federal depository insurance . 
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NOTES TO FINANCIAL STATEMENTS 

Note 2. Deposits and Investments (continued 

Iberia Home Mortgage Authority 

Cash and investments of Iberia Home Mortgage Authority at March 
31, 1998 consist of the following : 

Trustee 's A ccounts : 

Debt Reserve Account 
Bond Account 
Expense Account 

Totals 

Investments 
Cash___ _ at Cost , Total 

$ -- $ 
46 ,483 

__  8,50~ 
54 .989 

212 ,000 

341,242 
$ 212,000 

387,725 

@.506 

The indenture restricts the funds in the various accounts to be 
used for certain , specific purposes . In addition, minimum 

balances in cash and investments amounting to $425,762 was 
required at March 31, 1998 by the indenture . 

The investments at March 31. 1998 consist of 

Face Amount 
Mat~irltv Va]1~e 

Guaranteed Investment Certificates 
at 4% to 5 .05% interest with final 
maturity in 2010 $ 553~2JL~ 

Market value of the above securities at March 31, 1998 is 
approximated cost. 

The above cash and securities are pledged as security for the 
Authority 's bonds payable . 

The Authority 's cash as of March 
collateralized by securities held 

Note 3. Inter fund Receivables/Payables 

Genera[ Fund 
Specia[ Revenue fund s: 

Parks and Recreation 
PubLic ~orks 
Section 8 Housing Certificate Program 
Section 8 Housing Voucher Program 
Summer Feeding Program 

Debt Service funds: 
Paving Certificates 
Sewer Certificates 

Capita[ Project funds: 
1983 Bond issue - 
1,000 Sewerage 

Home Mortgage 8ond  
Community Development Brock Grant 
Sewerage Fund 
Fiduciary funds: 
Firemen's Pension 
Police Pension 

22 

31, 1998 JS fully insured and 
by the Authority . 

|nterfund 
Receivables 
$ 1,414,090 

216,629 
64,263 

lnterfund 
Payables 

$ -- 

203,476 
34,789 
111,242 
76,171 
5,694 

505,479 
154,997 

6,296 
350,535 

406 
I04,199 

131,522 
1,591 

L I~686.397 



NOTES TO FINANC IAL STATEMENTS 

Note 3. Interfund Receivables/Payables (continued) 

The Section 8 Housing Certificate and Voucher Programs' interfund 
payables do not agree with the General Fund's interfund receivable due 

to the difference in year ends. 

Note 4. Due from Other Governmental Units 

Due from other governmental units consisted of the following at 

October 31, 1998 : 
special Capita[ 

Genera[ Revenue Project Enterprise 
--  Fund Funds Funds Fund T O T,~3--  

Federal: 
Department of 
Interior $ 
Department of 
Justice 
Department of 
Housing and  Urban 
Devetopment 

State of touisiana: 
State beer tax 
State cigarette tax 
Other 

beria Parish 
Government: 
Shells 
Sewerage fees 
DEQ reimbursement 

beria Parish Schoo 
Board: 
gales taxes 

1,978 $ 

93,318 

4,527 

22,374 
35,530 
66,388 

~~ria Parish Sheriff --  26.065 

- - $ -- $ -- $ 1,978 

93.318 

736 

291,799 

8,476 
22,557 

4.527 

22,374 
35,530 
66.388 

736 
22,557 
8.476 

291,799 

26.065 

$
_ 250.180 ~_ 292.535 ~  $,47~ ~ 22.557 $ 573.7~  

Note 5. Mortgage Notes Receivable 

Mortgage loans receivable consist of 8-i/4% real estate notes secured by 
first liens on residential properties located in Iberia Parish, 
Louisiana . These loans were originated by participating mortgage lending 
institutions in accordance with the then current standards established 
by FNMA and FHMC guides. The participants are now servicing these loans 
which mature by the year 2011 . All loans are considered to be 
collectible at March 31, 1998 . These mortgage loans receivable are 
pledged as security for the Iberia Home Mortgage Authority 's bonds 

payable . 
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Note 6. Receivables 

NOTES TO FINAN CIAL STATEMENTS 

The balance of accounts receivable at October 31, 1998 consisted of the 
following : 

Crass of 
Rp~ v~b[~ 

Special Debt 
General Revenue Service Enterprise 

--  Fund Funds --  Funds Fund __ Iota[ 

Franchise fees $ 49,618 $ -- $ -- $ -- $ 49,618 

Charges for services 

Interest 

Special assessments - 
Detinquent -- 

Other --  7.234 

30,973 50,165 

69,041 

20,547 20,547 

68,052 149,190 

- - 69,041 

= - 8.730 

Total 
~-- _  56:852 $ 32.469 $ 119.206 $ 88.599 ~ 97:126 

Note 7 . Real Estate Held for Resale 

Real estate held for resale represents property acquired through 
foreclosures of defaulted paving and sewer assessments . Real estate 
acquired as a result of delinquent assessments are stated at the lower 
of the total principal and interest receivable or estimated market value . 

Note 8 . Bond Issuance Costs 

Bond issuance costs consist of the following 

Underwriters ' Fees 
Other (printing, legal, rating fees) 

Accumulated Amortization 
Unamortized Bond Issuance Costs 

Note 9. Restricted Assets 

(138,2u~/ 
$ 173,~  

The City Council reserved some funds for the repayment to DEQ on the 
revolving line of credit. These funds have been invested in certificates 
of deposits and are reflected as restricted investments. 



NOTES TO FINANC IAL S~ TEMENTS 

Note I0 . Changes in General Fixed Assets 

The following is a summary of changes ~n the general fixed assets accollnt 
group during the fiscal year : 

Primary Government - 

Land and land improvements 
Buildings 
Equipment 
Vehicles 
Furniture ar~ equipment 
Construction in process 

Component Units - 

City Court 
City Marsha 

The following is 
during the fiscal 

Primary Government - 

Land 
Buildings 
Sewer plant 
Equipment 
Vehicles 
Furniture an~ equipm ent 
Construction in process 

Less accumulated 
depreciation 
Fixed assets, net 

Note 11. Bonds Payable 

Batance, 
Beqinninq Additions 

$ 1,096,109 
2,871,322 
2,253,237 
1,794,066 
185,687 
247.856 

$ 8.448.277 

Balance, 
Bcqinnino 

$ 77,161 
6.556 

$ 83.717 

$ 23 
1,476 
142 
62 
14 

620 
214 
321 
423 
530 

Additions 

$ 7,760 

Deletions 

$ -- 

(247.856) 
$ (247.856) 

Deletions 

$ -- 

Balance, 
_ Endinq 

Balance, 
Endinq 

$ 84,921 
6.556 

$ 91,477 

a summary of changes in proprietary fund type assets 
year ended October 31, 1998 

Balance, 
Beainnino 

$ 64,864 
44,460 

8.867.145 

C2.663.510) 
$11.513.375 

Additions 

$ -- 
5.630 

(310.337) 
$ 2.150.846 

Deletions 

$ -- 

(220.133) 
(220,133) 

Balance, 
Endinq 

43,668 
6.307.627 
16,417,935 

(2.973.847) 
$13.444.088 

On July 7, 1993, the Authority issued $7,620,000 in Iberia Home Mortgage 
Authority Single Family Mortgage Revenue Bonds dated July i, 1993, with 
interest ranging from 3.75% to 7.38% to refund $8,695,000 of the 
outstanding 1979 Series Bonds. The proceeds of $7,869,000 including a 
premium of $559,300 (after payment of $312,000 in underwriting fees, 
insurance and other issuance costs) plus proceeds from sale of 
investments were used to retire the 1979 Series Bonds . 

The refunding resulted in a difference of $369,901 between the 
reacquisition price and the net carrying amount of the old debt (deferred 
amount on refunding). This difference, reported in the accompanying 
financial statements as a deduction from bonds payable, is being charged 
to operations through the year 2010 using the allocated cost method . 



NOTES TO FINANCIAL STATEMENTS 

Note II. Bonds Payable (continued 

The Authority completed the refunding to reduce its total debt service 

payments over the next 17 years by $2.9 million. 

The bonds are secured by an assignment and pledge of and security 
interest ~n all mortgage loans acquired with bond proceeds and the income 
therefrom , all monies and investments held under the indenture, and all 
of the Authority 's rights and interest . 

Scheduled bond maturities are as follows 

1999 

2000 

2001 
2002 

2003 
Thereafter 

Total principal 
Unamortized premium 
Unamortized deferred 

$ 205,000 
220 ,000 
240 ,000 

255 ,000 

275,000 

3 .045 .000 

$4,240,000 
323,792 

amount {205.826 

~4.357.966 

The Authority 's trust instrument contains certain provisions requiring 
that should excess funds be accumulated by the Authority , they be used 
to redeem a mandatory early retirement of the Authority 's bonds payable . 
This situation existed in 1997 and 1998 and in addition to the schedule 

maturities, $260,000 and $700,000 was retired in 1997 and 1998, 
respectively . 

Note 12 . Operating Leases 

The City Court has an equ ipment lease which has been accounted for as an 
operating lease. Payments during the current year amounted to $300. 
Future lease obligations are as follows : 

1999 

2000 

300 

300 

At June 30, 1998, the New Iberia City Marshal is committed to a month to 
month operating lease on an automobile. Lease paym ents are $550 per 
month . 



This page intentionally left blank 



Note 13 . Long-term Debt 

NOTES TO FINANCIAL STA TEMENTS 

.~~ eral Obligation Bonds . The City issued general obligation bonds to 

provide funds for the acquisition and construction of major capital 
facilities. These bonds are direct obligations and pledge the full faith 
and credit of the City . 

General obligation and revenue bonds, special assessment certificates and 
notes payable at October 31, 1998 consisted of the following individual 
issues : 

Genera] Ob]iaati~n R~n~  

Sewerage bonds 
Street improvements 

Fire protection/ street 
improvements 

Recreation bonds/ police 
bonds 

Refunding bonds 
Street improvements 

Public improvements bonds 
Public improvement bonds 
Refunding bonds 
Refunding bonds 

i<~venue~ onds : 
Component Unit 
Refunding Bonds 

~D~C~a] A ~ essm~nt 

~ertif~ e$: 
Sewer Projects 

S -87 

N o tes Pav ~b ]e 

FirefJghters 
System 

FirefJghters 
System 

Total 

Retirement 

Retirement 

Issue 

Date 

1978 
1978 

Original 
Issue 

1,800,000 
200 ,000 

Interest 

_  Rates 

5 .20-5.50% 
5 .20-5 .50% 

1990 1,200,000 6 .70-10 .0% 

1991 
1992 
1992 

1995 

1997 
1996 
1998 

550 ,000 
1 ,560 ,000 
1 ,200 ,000 

4 ,995,000 
2 ,005,000 
1 ,480 ,000 

1 ,295 ,000 

6 .30-9.00% 
6 .25% 

5 .80-9 .00% 

2 .95% 
2 .95% 

4 .00-4 .40% 
4 .75% 

1993 7,620,000 3 .75-7 .38% 

1988 50,421 8 .50% 

1988 

1995 

7 .00% 

7 .00% 



Maturity 
Date 

2003 
1998 

2000 

2001 

2004 
2012 

2016 

2016 
2001 

2011 

2010 

1998 

Balance, 
Beqil]ninq 

$ 705,000 
15.000 

990 .000 

470 ,000 

1 ,080 ,000 
1 ,050 ,000 

4 ,26] ,463 

50 ,000 

1,230,000 

~ u51. 463 

_ ~ 4_L7~15.000 

-- -- --  5 .042 

__ _ __  5 .042 

1 ,454 ,267 

~ L042 .461 

_ ~ _~4L~6.728 

~$1_7_=Q~8.233 

NOTES TO FINANC IAL STATEMENTS 

Additions Deductions 

733,537 
1 ,181 ,863 

1 .295 .000 
3 .210 .400 

Balance, 
~ ndinq 

$ 105,000 $ 600,000 
15,000 -- 

890,000 i00,000 

405 ,000 
14 5 ,000 

45 ,000 

200,000 
90 ,000 

270 ,000 

2 .165 .000 

475 .000 

475 .000 

5 .042 

5.04~ 

64 ,489 

37 .380 

i01 ,869 

$2.746 .911 

65 ,000 
935 ,000 

1 ,005 ,000 

4 ,795,000 
1 ,141 ,863 

960 ,000 

~ .295.000 
~ .896.863 

~ .240.000 
~ ,240.000 

1,389,778 

~ ,Q05.081 

~ ,$94.859 

~17,531.722 



NOTES TO FINANCIAL STATEMENT8 

Note 13. Long-term Debt (continued 

The annual debt service requirements to maturity of all bonds outstandinc3 

at October 31, 1998, including interest payments of $2,763,003, are as 
follows : 

Year 

Ending 
Q~tobe~ 3 /~_ 

1999 

2000 
2001 

2002 

2003 

2004-2008 

2009-20].3 

2014 -203.6 

General 
Obligation 

Bonds 

$ 1,237,094 
1,244 ,812 
1 ,270 ,104 

926 ,127 
943,391 

3 ,160,094 

2 ,471,075 

985~Q9// 

Notes 

Payable _  Total 

640 

640 

640 

640 
640 

202 

626 

$ 1,513,734 
1,521,452 
1 ,546 ,744 

1,202 ,767 
1 ,220 ,031 

4 ,543 ,2 96 

3,521,701 

_  985 .000 

16 .054 .725 

The above amounts do not include the revenue bonds of Iberia Home 
Mortgage Authority which 5s a component unit . 

The fo]]owing is a summary of the changes in long-term debt of the City 

General obligation 
bonds 

Special assessment 
certificates 

Notes payable 
Capital leaves 
Accrued compensated 
absences 

Worker's compensation 
benefits 

General liabliity 
claims 

Note 14 . Refunded Bonds 

Balance, 
~ qinninQ Additions Reductions 

$ 9,851,463 $ 3,210,400 

5,042 
2,496,728 

1.364 

330,229 -- 

78,204 215,195 

175.797 
$12.938.827 

633.302 
$ 4.058.89
__

7 

$ 2,165,000 

5,842 
101,869 
1,364 

31,971 

196,879 

--  585.064 
$ 3
_ _

.087.189 

Balance, 
Endina 

$I0,896,863 

2,394,859 

298,258 

96,520 

224.035 
[13.91o.s35 

On April I, 1996 the City of New Iberia issued Series 1996 Refunding Bonds 

with an average interest rate of 4.20% to advance refund $1,455,000 of 
outstanding bonds with an average interest rate of 7.40%. The net 

proceeds of $1,537,958 (after paym ent of $21,883 in underwriting fees, 
insurance, and other issuance costs) were used to purchase U.S. Government 
Securities. Those securities were deposited in an irrevocable trust with 
an escrow agent to provide for future debt service paym ents on the 1986 
Series bonds . As a result, a portion of these bonds have been removed 
from thE! general long-term debt account group . 

The City advance refunded these bonds to reduce its total debt service 

paym ent over the next five years by approximately $138,385 to obtain an 
economic gain (difference between present values of the debt service 
payments on the old and new debt) of approximately $78,202. 



NOTES TO FINANCIAL STATEMENTS 

Note 14. Refunded Bonds (continued 

Gn Septeud3er i, 1998 the City of New Iberia issued ~er~es 1998 Refunding 
Bonds with an average interest rate of 4.75% to advance refund $1,230,000 
of outstanding bonds with an average interest rate of 8.00%. The net 

proceeds of $1,331,142 (after payment of $22,910 in underwriting fees, 
insurance, and other issuance costs) were used to purchase U.S. Government 
Securities. Those securities were deposited in an irrevocable trust with 
an escrow agent to provide for future debt service payments on the 1986 
Series bonds. As a result, a portion of these bonds have been removed 
from the general long-term debt account group . 

The City advance refunded these bonds to reduce its total debt service 

pa~nent over the next thirteen years by approximately $179,410 to obtain 
an economic gain (difference between present values of the debt service 
pa~nents on the old and new debt) of approximately $]10,623. 

Note 15. Risk Management 

The City of New Iberia is self-insured for worker's compensation benefits 
and general liability claims. 

The City accounts for and reports 
general fund within the constraints 
accounting . Claims paid under the 

risk management activities in the 

of the modified accrual basis of 
self-insurance risk activities are 

recorded as expenditures against the General Fund insurance appropriation . 
Long-term obligations that are not expected to be liquidated with 
expendable available financial resources are reported in the General Long-- 
Term Debt Account Group . 

Claims expenditures and liabilities are reported when it is probable that 
a loss has occurred and the amount of that loss can be reasonably 
estimated . These losses include an estimate of claims that have been 
incurred but not reported . 

At October 31, 1998, the amount of the worker's compensation 

liabil~ty was $96,520. This liability is the City's best estimate 
available information . Changes in the reported liability during 
resulted from the following : 

Contract 

11/93-10/94 
11/94-10/95 
11/95-10/96 
11/96-10/97 
11/97-10/98 

Claims and 
Changes in 

Liability, Estimated Claim 
Be~innin~ Liability PavTnent~ 

$ 3,278 
6 ,540 

41,992 

26 ,394 

S 78,204 

$ 438 
47 ,802 

2 ,173 

(14,880) 
179 .662 

~215.195 

$ 3,716 
50,530 

26 ,428 

8,822 

107.381 
S196.~7~ 

benefits 
based on 
the year 

Liability, 

_  Endin~ 

$ -- 
3 ,812 

17,737 

2 ,692 
72 .279 

96 .520 



NOTES TO FINANCIAL STATEMENTS 

Note 15. Risk Management (continued 

At October 81, 1998, the amount of the general liability claims: liability 
was $224,035. This liability is the City's best estimate based on 
available information . Changes in the reported liability during the year 
resulted from the following : 

Contract 
Period 

1/93-12/93 
1/94-12/94 
1/95-12/95 
1/96-12/96 
1/97-12/97 
1/98-10/98 

Note 16 . Contributed Capital 

Claims and 
Changes in 

Liability , Estimated Claim 
Beginning Liability Payments 

$ -- 
4 ,792 

44 ,328 
92 ,244 

34 ,433 

$175.797 

$ 1,109 
11,915 

430 ,177 

(12,613 
101,039 

101 ,675 
$633,302 

$ 1,i09 
14 ,334 

462 ,330 
37,509 

49,039 

20 .743 
$585.064 

Liability , 

_  Endin~ 

$ -- 
2 ,373 

12 ,175 

42 ,122 

86 ,433 

80 .932 
$224 .035 

The following is a summary of changes in contributed capital during the 
fiscal year : 

Primary Government - 
Balance, 
Beqinninq Additions Deletions 

Enterprise Fund - 
Sewerage Fund: 
Contributed capital - 
Federal grants $ 1,310,351 
General obligation bonds 4,406,502 
Other 7.050.183 

Less amortization 

12,767,036 

49.256 

$12.717.780 

$ -- $ 
2,094,372 

2,094,372 

44.776 

$ 2.049:596 

Balance, 
~ r~dina 

$ 1,310,351 
6,500,874 
7.050.183 

14,861,408 

--  94.032 

$14.767.376 



NOTES TO FINAN CIAL STATEMENTS 

Note 17. Reserved Retained Earnings/ Fund Balance 

Retained earnings/fund balance have been reserved for the following purposes 

Primary Government 

Genera[ Fund 
Sates Tax Fund  
Oebc Servfce F~  
Fiduciary Funds - 
Firemen's Pension 
Potice Pension 

Eap toyee 
Debt Retirement Dump 

. Service System Closure 

$ -- $ -- $ 118,260 

281,338 

1,331,793 
24.938 

DEQ Subsequent 
Loan Year's 
Payment ~ L. Total 

$I,394,500 $ 
1,401,900 

. . 

Total goverrmentaL fund 
type . 281.338 1.356.731 118.260 2.796.400 

Enterprise Fund - 
Sewerage Fund 

$I,512,760 
1,401,900 
281,338 

1,331,793 
24.938 

4.552.729 

1.495.397 .~ 256.62~ 2.752.022 

Tota[ primary government $ 2817338 $1.356.731 $ 118.26__ 0 $4.291.797 $_ I~256:62~_ $7.304.751 

Note 18 . Designated Fund Balance 

Fund balances have been designated for the following purposes 

Special Revenue Funds - 
Section 8 Certificate 
Program 

Disaster Re]ief 

Capital Project Funds - 
City Hall Improvement 
[1983 Bond Issue : 

1,000M Eewerage 
500M Drainage 

1990 Bend Issue : 
500M Street 

Improvements 
Home Mortgage Bond 

33 

Subsequent 
Year 's 

Expenditures 

$ 5,754 
306,440 

Capital 

Projec~  _ Total _ 

$ 5,754 
306 ,440 

55,134 55 ,134 

192 ,098 

175,632 

40,540 

298.9~  

192 
175 

098 
632 

40,540 

_  298.99~ 



NOTES TO FINANCIAL STATEMENTS 

Note 19. Deficits in Individual Funds 

The following individual funds of the City had deficit fund balances at 

October 31, 1998 : 

FiJn c] 

Parks and Recreation 
Public Works 
Section 8 Housing Voucher Program 
Summer Feeding Program 
Community Development Block Grant 

DEQ 

Note 20 . Ad Valorem Taxes 

f 

$264,647 
154 ,503 

7,973 

6,451 
316 

345,096 

Ad valorem taxes attach as an enforceable lien on property as of January 1 
of each year . During the current fiscal year, taxes were levied by the City 
of New Iberia in October and were billed to the taxpayers in November . 
Billed taxes are due by December 31, becoming delinquent on January 1 of the 
following year . 

The taxes are based on assessed values determined by the Tax Assessor of 
Iberia Parish and are collected by the City . 

For the year ended October 31, 1998, taxes were levied on property with 

assessed valuations totaling $102,706,329 and were dedicated as follows: 

General corporate purposes 
Streets and bridges 
Parks and recreation 
Debt service 

Total 

6 .90 mills 
3 .45 mills 
2 .96 m ills 
10 .43 mills 
23.74 mills 

Total taxes levied during fiscal year ended October 31, 1998 was $2,452,560 

34 



Note 21. Sales Taxes 

NOTES TO FINANCIAL STATEMENTS 

The City of New Iberia is authorized by voters of the City to levy and 

collect one and three-quarters percent (1.75%) sales and use tax within the 
City . The City has an intergovernmental agreement with the Iberia Parish 
School Board for the collection of sales taxes. The sales tax ordinances 
dedicate the proceeds for the following purposes : 

1 .00% - 

25% - 

25% 

25% 

Support and maintenance of the police and fire department, the 
construction and improvement of streets, bridges or sewerage 
and for any work of permanent public improvement, including 
the cost of construction and improving sewers and sewage 
disposal works, in the City of New Iberia . 

Operating , maintaining and improving the City's garbage and 
waste collection and disposal facilities and purchasing and 
acquiring the land and equipment necessary in connection with 
the operation of said facilities. This tax is in lieu of a 
monthly charge for residential garbage and waste collection 
and disposal. 

supplement the cost of salaries of City employees, including 
employee benefits . 

Supplement other sales tax revenues of the City to pay the 
cost of solid waste collection and disposal, including the 
cost of recycling . Ninety-five percent of the remaining 
proceeds is to be expended for the purpose of increasing the 
salaries of City employees . 

Revenues from sales taxes totaled $8,477,065 for the year ended October 31 
1998 . 

95 



NOTES TO FINAN CIAL STATEMENTS 

Note 22 . Intergovernmental Revenues 

Intergovernmental revenues for fiscal year ended October 33., 1998 were as 

follows : 

Genera[ 
_ _ Fund 

Federal $ 196,199 

State 830,404 

Loca[ 2.500 

Speciat 
Revenue 
Fund s 

$ 445,525 

34,910 

Capita[ 
Projects 
Funds 

$ -- 

458.414 

Note 23. Interfund Operating Transfers 

Enterprise 
Fund  

$ -- 

179.061 

$ 179.061 

Fiduciary 
__ Funds _ 

$ -.. 

62,336 

62.335 

Total 

$ 641,724 

927,650 

639.775 

$2.209.149 

Individual fund operating transfers for fiscal year ended October 31, 1998 
were as follows : 

P r im a Tv G ov ernm en t 

General Fund 

Special Revenue Funds - 
Sales Tax 

Parks and Recreation 
Public Works 
Garbage 

Debt Service Fund 
Debt Service 

Capital Project Fund 
1983 Bond Issue : 

500M Drainage 

Enterprise Fund 
Sewerage Fund 

Fiduciary Fund - 
Pension Trust Funds 

Firemeu 's Pension 
Police Pension 

36 

Transfers In Transfers Out 

$ 5,610,778 $ 2,500,804 

510,470 
1 ,592 ,307 

398 ,733 

5,002,035 

34 

795 

000 

138 

150 ,000 

745,830 122 ,093 

22 .592 

8 .880 .710 

276 ,64 0 

$ 8.880,710 



NOTES TO FINANC IAL STATEMENTS 

Note 24 . Defined Benefit Pension Plans 

The City has several pension plans covering substantially all of its 
employees, as follows: 

-  Municipal Employees' Retirement System of Louisiana 
-  State of Louisiana - Municipal Police Employees' Retirement System 
-  State of Louisiana - Firefighters' Retirement System 
-  Louisiana State Employees' Retirement System 

Substantially all employees are covered under the Municipal Employees' 

Retirement System of Louisiana except for firemen, policemen and judges which 
are covered under the Firefighters' Retirement System, Municipal Police 
Employees' Retirement System and Louisiana State Employees' Retirement 
System, respectively . Details concerning these plans follow : 

A . Municipal Employees' Retirement System of Louisiana 

Plan description 

The Municipal Employees' Retirement System of Louisiana (the System) 
is a cost-sharing multiple-employer public employee retirement 
system (PERS) as established and provided for by R .S . 11:i731 of the 
Louisiana Revised Statutes (LRS). The System is composed of two 
distinct plans, Plan A and Plan B, with separate assets and benefit 
provisions. Employees of the City are members of Plan A . 

Membership is mandatory as a condition of employment beginning on 
the date employed if the employee is on a permanent basis working at 
least thirty-five hours per week , not participating in another 
public funded retirement system and under age sixty (60) at date of 
employment. Those individuals paid jointly by a participating 
employer and the parish are not eligible for membership in the 
system . Under Plan A , employees who retire at or after age 60 with 
at least I0 years of credited service, at or after age 55 with 25 
years of credited service, or at any age with at least 30 years of 
credited service are entitled to a retirement benefit, payable 
monthly for life, equal to 3 percent of their final compensation 
multiplied by the employee's years of credited service. Final 
compensation is the employee's monthly earnings during the 36 

consecutive or joined months that produce the highest average. The 
System also provides death and disability benefits. Benefits are 
established by state statute . 

The Municipal Employees' Retirement System of Louisiana issues a 
publicly available financial report that includes financial 
statements and required supplemental information . That report may 
be obtained by writing to Municipal Employees' Retirement System of 
Louisiana , 7937 office Park Boulevard , Baton Rouge, LA 70809. 



N OTES TO FINAN CIAL STATEMENTS 

Note 24. Defined Benefit Pension Plans (continued) 

Funding policy 

Plan members are required to contribute 9.25% of! their annual 
covered salary and the City is required to contribute at an 
actuarially determined rate . The current rate is 5 .75% of annual 
covered payroll. The contribution requirements of plan memb ers and 
the City are established and may be amended by the System 's Board of 
Trustees. The City's contributions to the System for the years 
ended October 31, 1998, 1997 and 1996 were $153,000, $152,906 and 
$145,969, respectively, equ al to the requ ired contributions for each 
year . 

B . State of Louisiana - Municipal Police Employees' Retirement System 

Plan description 

The Municipal Police Employees' Retirement System (the System) is a 
cost-sharing multiple-employer public employee retirement system 

(PERS). 

Membership is mandatory for any full-time police officer employed by 
a municipality of the State of Louisiana and engaged in law 
enforcement, empowered to make arrest, providing they do not have to 
pay social security and providing they meet the statutory criteria . 
Employees who retire at or after age 50 with at least 20 years of[ 
credited service, or at or after age 55 with at least ]2 years of 
credited service are entitled to a retirement benefit payable 
monthly for life, equal to 3-1/3 percent of their average final 
compensation multiplied by the employee's years of credited service . 
Final compensation is the employee's monthly earnings during the 36 

consecutive or joined months that produces the highest average. The 
System also provides death and disability benefits. Benefits are 

established by state statute . 

The Municipal Police Employees' Retirement System issues a publicly 
available report that includes financial statements and required 
supplemental information . That report may be obtained by writing to 
Municipal Police Employees' Retirement System , 8401 United Plaza 
Boulevard , Suite 270, Baton Rouge , LA 70809-7037. 

Funding policy 

Plan memb ers are required to contribute 7.50% of their annual 
covered salary and the City is requ ired to contribute 9.00% as 
established by state statute . The City 's contributions to the 
System for the years ended October 31, 1998, 1997 and 1996 were 
$127,161, $114,577 and $114,463, respectively, equ al to the requ ired 
contributions for each year . 
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NOTES TO FINANCIAL STATEMENTS 

Note 24. Defined Benefit Pension Plans (continued) 

C. State of[ Louisiana - Firefighters' Retirement System 

Plan description 

The Firefighters' Retirement System (the System) is a cost-sharing 
multiple employer public employee retirement system (PERS), as 
established and provided for by R .S . 11:2251 through 2269 of the 
Louisiana Revised Statutes (LRS). 

Membership is mandatory as a condition of employment beginning on 
date employed if the employee is on a permanent basis as a 
fJrefighter, not participating in another public funded retirement 
system and under age fifty at date of employment. Employees who 
retire at or after age 50 with at least 20 years of credited 
service, or at or after age 55 with at least 12 years of credited 
service are entitled to a retirement benefit payable monthly for 

life, equal to 3-1/3 percent of their average final compensation 
multiplied by the employee's years of credited service . Final 
compensation is the employee's monthly earnings during the 36 
consecutive or joined months that produce the highest average. The 
System also provides death and disability benefits. Benefits are 
established by state statute . 

The Firefighters' Retirement System issues a publicly available 
financial report that includes financial statements and required 
supplemental information . That report may be obtained by writing to 
Firefighters' Retirement System, P .O . Box 94095 Capitol Station, 
Baton Rouge , LA 70804-9095 . 

Funding policy 

Plan members are required to contribute 8 .00% of their annual 
covered salary and the city is required to contribute at an 
actuarially determined rate . The current rate is 9.00% for annual 
covered payroll. The contribution requirements of Plan members are 
established and may be amended by the System's Board of Trustees. 
The City's contributions to the System for the years ended October 

33, 1998, 1997 and 1996 were $119,467, $118,781 and $121,633, 
respectively , equal to the required contributions for each year . 

D . Louisiana State Employees' Retirement System 

Plan description 

The Louisiana State Employees' Retirement System (the System) is a 
single-employer public employee retirement system established under 
the provisions of Title II, Section 401, of the Louisiana Revised 
Statutes of 1991, controlled and administered by a separate board of 

trustees . 

~9 



NOTES TO FINANCIAL STATEMENTS 

Note 24 . Defined Benefit Pension Plans (continued 

All State permanent employees are mandated by State law to 
participate in the System and all elected or appointed officials are 
eligible to participate in the System . Employees who retire at or 
after age 60 with at least i0 years of credited service, at or after 
age 55 with 25 years of credited service, or at any age with at 
least 30 years of credited service are entitled to a retirement 

benefit payable monthly for life, equal to 2-1/2 percent of their 
average annual compensation for every year of credible service plus 

$300. Average compensation is the employee's monthly earnings 
during the 36 consecutive months that produce the highest average . 
Employees who terminate with at least the amount of credited service 
state previously and who do not withdraw their employee 
contributions, may retire at the ages specified previously and 
receive the benefit accrued to their date of termination . The 
System also provides death and disability benefits. Benefits are 
established by state statute . 

The Louisiana State 
available financial 

Employees' Retirement 
report that includes 

required supplementary information . 
writing Louisiana State Employees 
44213 , Baton Rouge , LA 70804-4213 . 

Funding policy 

System issues a publicly 
financial statements and 

That report may be obtained by 
Retirement System , P .O . Box 

Plan members (judges) are requ ired to contribute ].1.50% of their 
annual covered salary and the City is requ ired to contribute at an 
actuarially determined rate . The current rate is 12.40% of annual 
covered payroll . The contribution requ irements of Plan members and 
the City are established and may be amended by the System 's Board of 
Tru stees . 

4 0 



NOTES TO FINANCIAL STATEMENTS 

Note 25 . Excess of Expenditures Over Appropriations in Individual Funds 

The following individual funds has excess of expenditures over appropriations 
which are not apparent from the combined financial statements: 

General Fund : 
Federal director's 
department 

Employee benefits 
Special Revenue Funds : 
Sales Tax - 
Sales tax collection fees 

Parks and Recreation - 
Culture and recreation 

Public Works - 
Public works 

Section 8 Housing Voucher 
Program - 
Capital outlay 

Note 26 . Commitment 

Expenditures Appropriatio[L~ _  Excess 

32,477 $ 
3 ,421 

61,306 

1 ,015 ,789 

1,910,899 

--  373 

30 ,128 

2 ,809 

53 ,560 

937 ,973 

1 .721 .406 

3.024.265 $ 2.745.876 

$ 2,349 
612 

7,746 

77 ,816 

189 .493 

_  373 

278 .389 

During the fiscal year, the City entered into contracts for the construction 
and improvement of the sewer system and sewage disposal works. 

The contracts are accounted for in the DEQ fund . They are to provide 
improvements to the sewer system . The contracts amounted to $1,402,839 and 
$54,000, respectively, of which $1,390,506 and $33,924 were expended through 
October 31, 1998. These contracts are funded by the proceeds from the DEQ 
loan . 

The unexpended construction costs of 
not been reserved since the revenues 
expended . 

$12,333 and $20,076, respectively have 
will be recognized when the monies are 



NOTES TO FINANCIAL STATEMENTS 

Note 27, Contingent Liabilities 

The City participates in certain federal and state assisted grant programs . 

These programs are subject to program compliance audits by the grantors or 
their representative . The City's management believes that any liability for 
reimbursement which may arise as the result of these audits is not believed 
to be material . 

Various claims and law suits are pending against the City . In the opinion of 
City management and the City 's attorneys, the potential loss, if any, on the 
claims and lawsuits will not be significant to the City's financial. 
statements . 

In July, 1993 the United State Environmental Protection Agency (EPA) filed EL 
complain against the City of New Iberia . The EPA alleges that the City 
violated various provisions of the Clean Water Act, its in~ lementing 
regulations and the terms of the National Pollutant Discharge Elimination 
System permit issued under the authority of the sewerage system to meet EPA 
standards . If the City does not comply with EPA Standards, additional 
penalties could be assessed against the City of New Iberia . A provision for 
future penalties has not been made at October 31, 1998 . 

Note 28 . Subsequent Events 

In October, 1998, the Council authorized the issuance of $3,000,000 Public: 
Improvement Sales Tax Bonds, Series 1999. They will be sold during fiscal 
year ended October 31, 1999. 

Note 29. Year 2000 Issue (Unaudited 

In order to comply with the year 2000 issue, the City of New Iberia has 
upgraded its computers and is now in the process of checking other hardware 
and software to make sure that they will work when year 2000 comes around . 
The City 's financial software is year 2000 compliant . All other software has 
been or will be upgraded by August, 1999. 
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GENERA L FUND 

TO account for resources traditionally associated with governments which are not 
required to be accounted for in another fund . 



ASSETS 

Cash 
Investments 
Due from other funds 

CITY OF NEW IBERIA 
GENERA L FUND 

BALANCE SHEETS 

October 31, 1998 AND 1997 

Due from other governmental units 
Receivables 
Prepaid expenses 

Restricted assets : 
Investments reserved for DEQ loan 

Total assets 

LIAB ILITIES AND FUND BALANCE 

Liabilities 
Accounts payable 
Retainages payable 
Deferred revenue 

Total liabilities 

Fund Balance 
Reserved : 
Dump closure 

DEQ 

Unreserved : 
Designated for subsequent year's 
expenditures 

Undesignated 
Total fund balance 

Total liabilities and fund balance 

EXH IB IT G -I 

1998 _ 1997 __  

217 

971 

090 

250 ,180 

56 ,852 

100,148 

1 ,781 .599 

S 4,548,05~ 

$ 1,445,697 

12 ,013 

1 .457 .71Q 

118,260 
1 ,394 ,500 

~.577,587 
3,090,347 

36 

482 
233 

125 

55 

12 

098 

582 
134 

240 

470 

260 

_  1,687,0~  

3.631,82  

$ 435,333 
10 ,860 

_  45 .923 

141 ,922 

1,394 ,500 

573 ,642 

_  1 .029 ,652 

_  3.139.7~1~ 



Revenues: 
Taxes - 

Ad valorem 

CITY OF NEW IBERIA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

year Ended October 31, 19<;8 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Licenses arid permits - 
Occupational and  liquor licenses 
Fees and permits 
Franchise 

ntergover~nentat ~ 
Fe~erak Grants 
State: 
Cigarette 
Deer 
Other 
Parish 

Fines and forfeitures 
Interest 
Gaming 
MisceLlaneous 

Total revenues 

Expenditures: 
Current Ope rations - 

General government 
Public safety 

Capital Outlay 

Total expenditures 

(Deficiency) of revenues over expenditures 

Other financing sources (uses) 
Operating transfers in: 
Sales Tax Fund 
Public Works 
Garbage Fund 

Operating transfers (out) - 
Parks and Recreation Fund 
Pcf~ ic works F~'~ 
Sewerage Fur~d 

Budqet 

$ 707,780 

1,021,883 
112,778 

1,098,837 

129,195 

142,120 
62,000 
670,521 
13,800 

55,176 
71,901 
}70,000 

Actual 

$ 712,834 

1,040,490 
130,855 

1.176.412 

142,120 
63,895 
624,389 
2.300 

Variance 
FavorabLe 

(UnfavorabLe3 

$ 5,054 

18,607 
18,077 
77,575 

67,004 

15,330 
115,757 
8,685 
5,172 

EXHIBIT G-2 

1977 

Actual 

$ 687,834 

960,442 
119,213 

1,101,903 

91,359 

142,120 
61,241 
177,691 
13,800 

~,~ 5.991 4.731.522 275.531 . 3~953,441 

1,759,685 
4,961,379 
I,~91.724 

~ 12.788 

(3.856.797) 

5,088,668 
34,000 
670,138 

(510,470) 
(I,317,307) 
(636.810) 

1,590,373 
4,956,054 

~ .344.438 

7,890,865 

~ .159.343) 

4,906,640 
34,000 
670,138 

(510,470) 
(I,317,307) 
(673.027) 

lotat other financing sources 3.32B.219 ~.~09.97~ 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balance, beginning 

Fund balance, end ing 

169,312 
5,325 

247.286 

421.923 

697.454 

1,538,513 
4,672,281 
491.787 

6.702.581 

. (2,749,140) 

(182,028) 4,670,098 

- - 656,998 

(36.21Z) 

(218.245) 

~ ,139,716 

}__.3Fogor347 

(411,836) 
(I,223,3791 
(870.460) 

~,813.421 

64,281 

_ },075.435 

~:139.716 



 

CITY OF NEW IBERIA 
GENERAL FUND 

DETAIL OF OEPARTMENTAL EXPENDITURES " BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

~ th Comparative Actual Am~)unts for Year Ended October 31, 1997 

General government - 
Legislative: 

Personnel 
Auto allowance 
Legal fees 
Department expense 
Dues and subscriptions 

Conventions 
GrOUp insurance 
Retirement 
Medicare tax 

Total legislative 

Administration: 
Personnel 
Auto allowance 
Legal fees 
Clerk fees 
Drug screening 

Engineering repairs 
Department expense 
Mayor,s expe nse 
Administrative expense 
Promotional fee 

Election cost 
Dues and subscriptions 
Official journal 
Printing 
Film processing 

Recede ordinances 
Maps 
office supplies 
Maintenance supplies 
1ravel and training 

Professional education 
Uni forms 
TeleF~one 
Equi(~ent rental 
Building repairs and maintenance 

Elevator repairs 
EquiF~ent repairs and maintenance 
Maintenance contracts 
Mechanical 
Pest control 

Garb~ge cok~ection fe~ 
Group insurance 
Retirement 
Medicare tax 

Budqet 

$ 60,000 
21,000 

5OO 
2,800 
200 

12,000 
20,400 
4,500 
1.000 

121.600 

209,233 
4,000 
17,000 

500 
2,500 

4,000 
5,000 
3,ODD 
3,500 

9,621 
3,050 
6,500 
3.000 

3,BOO 
500 

2,BOO 
5,000 
1,500 

2,000 
800 

2,980 
200 

22,765 

1,000 
250 

2,550 
1,350 
400 

6,000 
16,677 
10,481 
1.530 

Actual 

Variance 
Favorable 

(Unfavorable~ 

59,331 $ 669 
22,038 (I,038) 

- - 500 
~,650 350 

- - 200 

EXHIBIT G'3* 

1997 

.~ ctuat 

113.448 --  8.152 100.922 

89,065 
3,086 
19,125 

427 
4,510 

1,562 
4,226 
3,010 
2,836 
3,552 

19,621 
12,513 
5,858 
1,926 
278 

3,919 
2,551 
2,481 
4,238 
1,495 

2,254 
352 

2,702 
1,652 
37,526 

1,200 
2,544 
3,054 
384 

20,168 
914 

(2,125) 
73 

(2,010) 

(1,562) 
(226) 
1,990 
164 
(52) 

537 
642 

1,074 
(278) 

(1,200) 
384 

1,022 
(370) 

Total administrative --  371.887 372.799 __  (912) 

49,264 
3,665 
26,289 

938 
1,991 

3,334 
4,289 
1,827 
2,678 

10,043 
7,004 
9,596 
2.579 

40 
1,484 
4,687 
995 

1,444 
274 

2,017 
366 

13,257 

146 

2,332 
239 
384 

283.441 
(Continued) 



Finance department 
Personnel 

CITY OF NEW IBERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended October 31, 1997 

Auto allowance 
Auditing and accounting fees 
Assessment rot[ 

Legal fees 
Clerk fees 
Compcqter program ing 
Bank charges 

Department expense 
Dues and subscriptions 
Official journal 
Printing 

Postage 
office supplies 
Travel 
Training 

Professional education 
Uni forms 
TeLe[~one 
Equi~wnent rental 

Equi[wnent repairs and maintenance 
Group insurance 
Retir'e~ nt 
Medic:are tax 

Total finance department 

Federal director=s department 
Personnel 
Auto allowance 
Department expense 
Dues and subscriptions 

Printing 
Office supplies 
Travel and training 
Telei~one 

Equii~ ent rental 
Portability expenses 
Accounting and auditing 
SNAP 

Group insurance 
Retirement 
Medicare tax 

Budoet ActuaL__ 

300 
2,000 
8,000 

800 
600 

5,000 

25,000 
8,560 
1,000 
3,000 

1,ODD 
17,080 
1,150 

405.200 

12,739 
306 

200 
3DO 

192 

14,614 

860 
732 

4QI,624 

9,969 
327 
25 

200 
350 

53 

44 

20,012 

669 
573 

Variance 
Favorable 

(Unfavorabie~ 

$ (13,501) 
(128) 

(4,520) 
2,826 

(1,493) 
(760) 
1,468 
(992) 

--  3~5T6 

2,770 
(21) 
(25) 
(110) 

191 
159 
EQ 

Total federal director's 
department 30.128 32.477 --  (2.34~) 

4 9 

EXNIBIT G-3* 
(Continued) 

_ _ 1997 

Actual 

$ 22B,739 
1,255 
16,218 
20.702 

78 
835 

5,170 
I 

1,549 
567 

5,532 

22,046 
7,832 
687 

2,996 

595 
915 

8,200 
427 

367.150 

1,209 
27 
445 
13 

124 

I 
118 

27,051 
66 

11,022 

293 
232 

--  79 

40~680 
EContinued) 



Legal department 
Personnel 
Legal fees 

CiTY OF NEW ]BERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES " BUDGET (GAAP 
Year Ended October 31, 1998 

BASIS) AND ACTUAL 

With Comparative Actual Amounts for Year Ended October 

Department expense 
Office expense 
Travel and training 

Professionai education 
Telel~ one 
Group insurance 
Retirement 
Medicare tax 

City hall 
uti 

Total legal department 

occupancy 
tities 

Planning ar~ zoning: 
Personnel 
Legal fees 
Department expense 
Dues and subscriptions 
Official journal 

Printing 
Postage 
Film processing 
Office supplies 
Travel and training 

Professional education 
Telephone 
Equipment rental 
Grant expense 
Banner expense 

Contingency 
Group insurance 
Reth'e~lent 
Medicare 

31, 1997 

Budqet 

$ 24,800 
1,000 
300 

1,400 

2,000 
200 

6,120 
600 

__  1.122 

37.542 

182.596 

38,992 

1.250 

750 

1,250 
3,500 

3,500 
750 

38,900 
lO,OOO 

1,030 
6,001 
4,284 
188 

Actual _ 

$ 24,800 

137 
1,399 
915 

495 
501 

6,254 
449 

1.388 

36.338 

178.045 

25,769 
1,629 
393 

1,218 
1,639 

211 
20 
165 

2,448 
823 

442 
1,344 

10 
8.000 

Variance 
Favorable 

(Unfavor~ I 

S 
,OOO 
163 
I 

(915 

1 2~O!i 

13 
(I 

(I 

(I 
2 

223 
629) 
393) 
218) 
389) 

211) 
730 
165) 
198) 
677 

3,058 
(594) 
(10] 

30,900 
10,000 

200 
3,969 
3,050 

EXHIBIT G-3* 
(Continued) 

. 1997 

Actual 

$ 21,875 

1,439 
1,321 

32.916 

69,474 

87 
1,696 
2,329 

2,609 
560 

4,858 
4,416 

Total planning and zoning 110.395 48.57~ 61.82,~ 175~ 5_5_ 

nsurance: 
worker's compensation 
Buildings and general Liability 
Other' 

30,000 
128,880 
16.350 

34,727 
I03,940 

--  14.001 

(4,727) 
24,940 

17,048 
108,117 
13.421 

Total insurance 
175.230 152.668 22.5~~2, 138.586 

Employee benefits: 
Retirement 
Unemployment cornpensation 

Total employee benefits 

Emergencies and contingencies 

2.809 

2.809 

76.300 

3.42! 

3.421 

53.325 

- - 183 

__ __ ~~j~.) (10.046) 

__ =2,~.~ 7~ 45.241 
(Continued) 



CITY OF NEW ]BERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended October 31, 1997 

nspector,s department 
Personnel 
Auto allowance 
Legal fees 
Department expense 

Dues and subscriptions 
Printing 
Office supplies 
Travel and training 

Professional education 
Uniforms 
TeleFbone 
Equipment rental 

Equipment repairs and maintenance 
Group, insurance 
Retirement 
Medicare tax 

990 

Budqet 

$ 100,764 
2,653 

500 

450 
1,200 
1,400 
400 

2,000 
5O0 

4,940 
660 

Total inspector's department I~2~669 

Municipal civil service: 
Personnel 
Auto allowance 
Legal fees 
Dues and subscriptions 

Official journal 
Printing 
Office supplies 
Travel and training 

Uniforms 
Group, insurance 
Retirement 
Medicare Tax 

26,520 
416 
500 
250 

1,450 
625 
400 

1.500 

Total municipal civil service 36.115 

Potice and fire civil service 
Personnel 
Legai fees 
official journa 
Office supplies 

Dump closure: 
Engineer 

Total ~ lice and fire civ 
service 

1,800 
500 

1,500 
100 

3.900 

59.000 

Actua[ 

$ 100,791 
3,580 
1,359 
352 

550 
182 

1,272 

449 
2,792 

I0 

128.868 

26,546 
151 

1,233 
100 

1,714 
625 
460 
670 

35.547 

1,800 

1,253 
__  40 

3.093 

23.662 

Variance 
Favorable 

(Unfavorable3 

$ (27) 
(927) 

(1,359) 
148 

(100) 
1,018 
128 
400 

2,000 
51 

2,148 
650 

(314) 
(675) 
424 
236 

--  3.801 

(26) 
265 
(733] 
150 

(264) 

(60) 
830 

392 
(133) 
208 
(~I) 

__  607 

35.338 

EXHIBIT G-3* 
(Continued) 

1997 

Actual 

90,385 
3,348 

1,520 

190 
363 
886 
252 

447 
268 

1,946 

116.962 

25,798 
151 

194 

1,172 
142 
390 

1.000 

33.016 

1,800 

1,070 
7k 

2.944 

93.770 
(Continued) 



CITY OF NEW IBERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended October 31, 1997 

Sliman Theater: 
Personnet 
Professional fees 
Department expense 
Promotiona{ supplies 

Printing 
Postage 
office suppties 
lelephor,e 

Equip~)ent rental 
Building repairs and maintenance 
Utilities 
Group insurance 

Ret i rement 
Medicare tax 

Total Stiman Theater 

Total general government 

99R 

Budaet 

$ 5,000 
1,043 
521 

2,000 

1,000 

1,250 
2,000 
1,125 

300 
75 

52 

Actual 

$ 923 

1,821 
501 

97 
13 
273 
534 

44 
348 

1,581 
191 

127 

6.485 

.
s 1.S90.3T3 

Variance 
Favorable 

(Unfavorable) 

$ 4,077 
1,043 
(I,300) 
1,499 

903 
(13) 
(273) 
(534) 

(44) 
902 
419 
934 

173 
4} 

7~ 2 

$ 169.312 

EXHIBII G-3* 
(Continued) 

1997 

ActuaI 

1.538.513 
(Continued) 



 

CITY OF NEW IBERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES " BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended Octe~oer 31, 1997 

Public safety - 
Police department: 

Personnel 
Legal fees 
Department expense 
Dues and subscriptions 
Printing 

Film processing 
Office supplies 
Travel and training 
Uniforms 
Telephone 

Equipalent rental 
Building repairs and maintenance 
Computer maintenance 
Vehicle and equipment repairs 
Gas and  tube 

Tires and tubes 
Maintenance supplies 
Finger printing expense 
Drug testing and  safety supplies 
Traffic sign and  repairs 

DARE expense 
Grant expense 
K-9 expense 
Dog pound expense 
Medical 

Range expense 
Jail maintenance and meals 
Jail medical 
Jail laundry 
Jail contract 

Juvenile incarceration 
Police professional insurance 
Auto liability 
Utilities 
Group insurance 

Retirement 
Medicare tax 
Unemployment corl~pensation 
Workerls compensation 

Budqet 

3,500 
7,000 
15,700 
20,000 
24,280 

2,000 
1,500 
5,DO0 
48,700 
50,OOO 

6,000 
4,BOO 
1,500 
1.200 

7,002 

5,000 
14,000 
1.000 

I 

20 

130 

100 
500 
O00 
500 
OOO 

150,000 
82,000 
25,000 

181,472 

$ 1,818,276 
9,255 
9,388 
2,077 
2,818 

1,795 
5,747 
21,337 
23,628 
31,092 

2,646 
1,026 
3,660 
94,361 
55,302 

10,848 
8,984 
887 
821 
613 

7,675 
20,000 
7,357 
14,238 

479 

I 

21 

122 

791 
85 
189 
688 
145 

39,936 
82,994 
12,915 

46 
93,753 

135,179 
14,956 

9~ Z~Q 

Variance 
Favorable 

(Unfavorab~  

$ 45,024 
745 
612 
(277) 
682 

1,705 
1,253 
(5,637 
(3,628 
(6,812 

(4,848) 
(4,184) 

613 
379 
(613) 

(675) 
(20,000) 
(2,357) 
(238) 
521 

(691) 
415 

(I,189) 
(188) 
7,855 

13,231 
(166) 

4,080 
41.24Q 

Total police department 2.996.634 ~ .970.747 25.8~Z 

EXHIBIT G-3* 
(Continued) 

_  I79F 

Actual 

3,561 
5,988 
22,324 
23,906 
18,515 

2,198 
BOB 

3,491 
70,108 
57,576 

7,437 
6,944 
590 
968 

15,610 

5,823 

5,488 
16,897 

1,785 
120 

21,684 
535 

122.126 

62,317 
16,212 
34,619 

118 
97,385 

126,231 
12,555 

48.325 

2.762.943 
(Continued) 



Narcotics department 
Persor~el 

OITY OF RE~ IBERIA 
GENERAL FUND 

DETAIL OF DEPARTMENTAL EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended October 31, 1997 

Department expense 
Dues and subscriptions 
Office supplies 

Com puter programming 
Vehicle and equipment 
C. I. Payment 
Town of Delcambre 

City of Jeanerette 
Group insurance 
Retirement 
Medicare 

~v~Jaet 

$ 132,064 
200 

1,600 
400 

3,000 
2,100 
1,000 
1,576 

__ _ Actual 

$ 117,564 
994 

921 

12,235 
923 

6,223 

Total narcotics department 164.476 157.277 

Fire department: 
Personnel 
Legal fees 
Department expense 
Dues and subscriptions 

Printing 
Office supplies 
Travel and training 
Uni forms 

Telephone 
Utilities 
Equif~ent rental 
Building repairs and maintenance 

Computer ma fntenance 
Vehicle and equipm ent repairs 
Gas and tube 
1ires and [ube 

Maintenance suFglies and materials 
Medical 
Pest controi 
Auto liability 

Group insurance 
Retirement 
Medicare tax 
Une~ )toyment compensation 

Worker's compensation 

Total fire department 

Total public safety 

800 
850 

8,500 
5,200 

4,940 
4,000 
600 

3,000 

16,500 
5,000 
3,000 

8,000 

1,100 
18,000 

169,905 
124,440 
9,690 

110.000 

~ 00.269 

$ 4,961.379 

457 
724 

7,592 
4,759 

9,920 
5,660 
278 

2,361 

2,955 
62,127 
6,013 
1,346 

6,317 
238 

1,169 
9,210 

179,281 
119,467 
8,638 

--  89,244 

I. 828. 030 

$ 4.956.054 

Variance 
Favorable 

~)nfavorable~ 

$ 14,500 
(794) 
1,600 
(521) 

(9,235) 
1,177 
(5,223) 
1,576 

4,910 
(858) 
237 
(170) 

7,197 

(2~529) 
343 

(I,444) 
100 

343 
126 
908 
441 

(4,980) 
(I,660) 

322 
639 

1,683 
(238) 
(69) 

8,790 

(9,376) 
4,9~  
1,052 

20.756 

(27.761) 

.$~  5:325 

EXHIBIT G-3* 
(Continued) 

1997 

.__ Actual 

$ 98,161 
111 

1,863 
290 

8,825 

1,396 

131.573 

551 
715 

7,668 
5,941 

4,649 
4,955 
321 

6,348 

13,006 
5,477 
3,041 

7,202 

1,169 
14,076 

185,195 
118,781 
8,324 
254 

81.872 

1.777.765 

~_4:672.281 



Parks and 
Recreation 

Garbage Fund 

Section 8 Housing 
Certificate 
Program - 

Section 8 Housing 
Voucher 
Program - 

Summer Feeding 
Program - 

Disaster Relief 

SPECIAL REVENUE FUNDS 

To account for the receipts and disbursements of proceeds from the City's 1.75 
sales and use tax levies. These taxes are dedicated as follows: 

1.00% - Support and maintenance of the police and fire department, the 
construction and improvement of streets, bridges or sewerage and for any 
work or permanent public improvement in the City of New Iberia. 

25% 

25% - 

25% 

Operating, maintaining and improving the City's garbage and waste 
collection and disposal facilities and purchasing and acquiring 
the land and equipment necessary in connection with the operation 
of said facilities. This tax is in lieu of a monthly charge for 
residential garbage and waste collection and disposal. 

Supplement the cost of salaries of City employees, including 
employee benefits. 

Supplement other sales tax revenues of the City to pay the cost 
of solid waste collection and disposal, including the cost of 
recycling . Ninety-five percent of the remaining proceeds is to 
be expended for the purpose of increasing the salaries of City 
employees . 

To account for the receipt of proceeds of the City 's 2.96 mills ad valorem tax . 
These taxes are dedicated to capital expenditures for the parks and recreation 
department. 

To account for the receipt and use of proceeds of the City's 3.45 mills ad 
valorem taxes, fees and monies received from the State for upkeep of streets. 
These taxes and receipts are dedicated to capital expenditures for streets, 
sidewalks, drains, drainage canals and sub-surface drainage, or any other work 
of public permanent improvement. 

To account for the receipt and use of proceeds of the City's two .25% sales and 
use tax levies. These taxes are dedicated for the operating, maintaining and 
improving the City's garbage and waste collection and disposal facilities, 
including recycling, and purchasing and acquiring the ]and and equipment 
necessary in connection with the operation of said facilities. Ninety-five 
percent of the remaining proceeds is to supplement employees' salaries. These 
tax levies are in lieu of a monthly charge for residential garbage and waste 
collection and disposal. 

TO account for the administration of grant funds received from the U.S. 
Department of Housing and Urban Development to provide rental assistance to low 
income persons. 

To account for the administration of grant funds received from the U.S. 
Department of Housing and Urban Development to provide rental assistance to low 
income persons . 

TO account for the receipt and subsequent disbursement of funds provided by the 
Department of Education for a feeding program . 

To account for the receipt of Emergency Management Assistance and the clean up 
costs resulting from Hurricane Andrew . 



Cash 
|nvestments 
Due from other governmental 
units 
Receivabtes 
Prepaid expenses 

Restricted assets: 
Investments reserved for DEQ 
loan 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities 
Accounts payable 
Due to other funds 
Due to other goverrcnenta 
units 
Retainages payable 
Deferred revenue 

CITY OF NEW IBERIA 
SPECIAL REVENUE FUNDS 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Sales 

$ 1,523,609 
1,398,078 

207,124 
16,501 

$ 

Parks 
and 

Recreat i on 

$ 

Public 
Garbaoe~  

300 $ 

11,~ 0 

100 

736 

27,49~ 

$ 639,578 
1,266,404 

84~675 
15,968 

68,927 
203,476 

$ 148,043 
34,T89 

$ 125,839 

Total liabi[ities --  ~  276.67Z --  I~2.832 -- . 125;~  

Fund balance 
Reserved - 

DEQ Loan pay~ nt 1,401,900 

Unreserved - 
Designated for 
subsequent year's 
expenditures -- 
Undesignated (deficit) _  3.492.416 

Total fund  balance __  6.89G.316 

Total liabilities 
and fund ba[ance 

--  
4:895~976 

SG 

_ _ _ /264.64Z) 

_ _ _ _ _(264.641) 

12:03~ 

_ (154.59.}) 

. (154.503) 

} 28.3z9 L ~ 06.625 



 

Section 8 
Housing 

Certificate 
ProQram 

Section 8 
Mousing 
Voucher 

.__ p_roqram 

Summer 
Feeding 

. Proaram 

$ 208,296 $ 80,237 $ 

Disaster 
Relief 1998 __ 1997 

$ I0,377 
299,451 

705 
111,242 

42,933 

30.245 

185.125 

5,754 
17,~17 

23.171 

$ 208.296 

$ -- 
76,171 

9,440 

__ _ 2.599 

-- --  88.210 

(7.973) 

__ _ _ (7.973) 

L ~ 80. 237 

5,694 

757 

~,451 

(6.451) 

(6.451) 

$ -- 

57 

306,440 
3.388 

309.828 

$ 309.828 

$ 2,462,497 $ 1,113,936 
2,963,933 2,910,958 

292,535 
32,469 
39.223 

1.750.664 

$ 7.541.32__
I 

$ 345,174 
431,372 

53,130 
4,274 
32.844 

149,353 
28.322 

1.665.212 

$ 5~ 867.781 

$ 271,323 
297,961 

19,587 
2.311 

866.794 591.182 

1,401,900 1,401,900 

312,194 
4.960.433 

6.674.527 

$ 7.541.321 

22,664 
3.852.035 

5.276.599 

$ 5.867.781 



Revenues: 
Taxes - 

Ad valorem 
Sales 

Intergovernmenta 
Federal 
State 

Fines and forfeitures 
Interest 
Miscellaneous 

CITY OF NEW IBER1A 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCE 

Year Ended October 31, 1998 
With Comparative Totals for Year End ed October 31, 1997 

Parks 
Sales and Public 
TQX Recreation _ Works 

$ -- $ 305,795 $ 356,416 
6,053,727 

- - 2,300 -- 
- - 7,350 27,56D 

132,679 
197,221 -- 6,215 
2Q~2,2.=~ 223.743 4.580 

Garbaa~ 

$ -. 
2,423,338 

80,100 
. 2.500 

Total revenues 6~403~  539.188 394.~Ij_ 2.505.938 

Expenditures: 
Current Operations - 

General government 
Public safety 
Public works 
Health. welfare and  sanitation 

Culture and recreation 
Urban redevelopment and  housing 

Capital outlay 

61,306 
131.680 

1,910,899 

1,015,789 -- 

122.395 118.990 

Total expe nditures 19~,~  1.138.184 2,029,882 

Excess (deficiency) of revenues over 
expend itures 6.210.866 (598.9~9J~) _ (1.635.118) 

Other financing sources (uses): 
Operating transfers in 
Operating transfers (out) 

Total other financing 
sources (uses) 

(5.002.035) 
510.470 1,592,307 

(34.000) 

(5,002,~ t,5_) 510.470 1,558,30Z 

Excess (deficiency) of revenues and other 
sources over expenditures and  other uses 1,208,831 (88,526) (76,811) 

Fund balance (deficit), beginning 3.685.485 (176.121) C77~69~) 

Fund  balance (deficit), ending 

58 

1.372.532 

--  1.133.406 

__  (795.138) 

. (795,136) 

338,268 

1,542,51~ 

.$~ 1.880.786 



 

Section 8 
Housing 

Certificate 
Proaram _  

329,664 

Section 8 
Housing 
Voucher 

~ LoQram 

$ 

Summer 
Feeding 
ProQram 

EXHIBIT H-2 

Disaster 
Retief 1998 __ 1997 

- - $ -- $ 

75,613 37,948 

14,484 

$ 662,211 $ 639,064 
8,477,065 7,817,609 

445,525 
34,910 

132,679 
300,887 
251~048 

435,205 
33,775 

105,374 
299,853 
243.495 

329~  -- __ 78.480 37.948 14.484 10.304.325 9,574.375 

~ . 

326,600 
1,47~ 

328.075 

__ 1,~ 2 

1,589 

2t, Es~ 

$ 25~  

76,224 

-- _ _  76.597 

1.883 

1,883 

L _~  

39,738 

39.738 

(1.790) 

(1,790) 

(4.661) 

$ (6:451) 

1,015,789 
402,824 
243.233 

899,405 
402,817 

__ 296,884 

5.178.!~J_ 4,975.214 

14.484 5.126.~  4.599.161 

14,484 

295.344 

$ 309.828 

2,102,777 
(5.831.173) 

1,910,215 
(~.552.717) 

(3,728,~L9~ ) (~,642.502) 

1,397,928 956,659 

5.276.599 4,319.940 



Revenues: 
Taxes - 

Sates taxes 
Fines 
interest 
Miscellaneous 

CITY OF NEW IBERIA 
SALES TAX FUND 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Er~:~ed Octo1~ r 31, I~ 8 
With Comparative Actuai Amounts for Year Ended October 31, 19<;7 

Total revenues 

998 

Budqet ACtual 

Variance 
Favorable 

(Unfavo~ e~} 

EXHIBIT H-3 

Act~  

~,955.585 6,403.852 448.267 5.892.~9~ 

Expenditures: 
Current Operations: 

General (lovernment - 
Cotte(:tion and administrative 
expenses: 
Sales tax collection fees 53.560 61.306 (~ Z~ ) 55.346 

Public safety - 
City Court: 

Personne 
Court testimony 
Telephone 
Equipment repairs and maintenance 

Group insurance 
Retirement 
Medicare tax 

Coroner: 
Coroner expenditures 

Total expenditures 

Excess of revenue over expenditures 

Other financing (uses): 
Operating transfers (out) 
General Fund  
Sewerage Fund 
Police Pension Fund  

52,875 
48,500 
1,540 
600 

5,930 
5,429 
208 

I15.082 

20.000 

188.642 

5,766.943 

(5,088,668) 

__ (27.112) 

Total other financing (uses) [~,115.780) 

Excess of revenues over expenditures and other 
uses 

FUnd  balance, beginning 

Fund balance, ending 

$ 651.163 

53,040 
48,600 
2.171 

6,097 
5,026 
202 

115.136 

16.544 

192.986 

6.210.866 

(4,906,640) 
(72,802) 
(22.593) 

(~,002.035) 

1,208,831 

$,(~85.485 

$ 4t894:316 

(165) 
(100) 
(631) 
600 

(167) 
403 

__  6 
__  (54) 

--  3.456 

(4.~ ) 

443.923 

182,028 
(72,802) 
4,519 

11~  

$ ~57~z(z8 

49,623 
49,500 
1,135 

31.946 

199,3~  

(4,670,098) 
(73,509) 
(27J~12,) 

(4.770.719) 

923,074 

2.762~ttI~ 

$ 3.685~  



Revenues: 
Taxes - 

Ad vatorem 
Intergovernmentat 

Federal 
State 

CITY OF NEW |BERIA 
PARKS AND RECREATION FUND 

STATEMENT OF REVEfiUES, EXPERDIIURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actua( Amounts for Year Ended October 31, 1997 

interest 
Miscellaneous - 

Admissions fees 
Concessions 
Other 

Total revenues 

Expenditures: 
Current operations: 

Culture and recreation - 
Parks and recreation department 

Personnel 
Gas and tube 
Tires and tubes 
Vehicle maintenance 

Grounds maintenance 
EqUil~ ent maintenance 
Building maintenance 
Pool maintenance 

Office equil:w~ent maintenance 
Maintenance supplies 
Equipelent rental 
Office supplies 

Department expense 
Uniforms 
Telephone 
Utilities 

Pest; control 
I nsurance 
Legal fees 
Computer programming 

Engineering fees 
litler control 
Auto allowance 
Concessions 

Programs 
Dues and subscriptions 
Printing 
Seminars and training 

Disposal costs 
Federal program expenditures 
Group insurance 
Medicare tax 

Unen~toylnent corMDensation 
Retirement 
Workers compensation insurance 

Total culture and 
recreation 

BudQet 

$ 272,889 

6,500 

1,812 

180,225 
40,039 
20.022 
521.487 

559,g24 
2,575 
1,200 
2,000 

15,000 
12,000 
15,000 
15,450 

1,075 
12,400 

750 
750 

750 
3,600 
4,940 
35,825 

1,040 
6,000 
500 
5OO 

16,721 
8,004 
2,601 
28,750 

42,550 
200 

2,450 
1,000 

7,725 

41,337 
17,882 

20,896 
~7,47J~ 

Actq~[ 

$ 305,795 

2,300 
7,350 

194,118 
15,344 
14.281 
539.188 

576,290 
5,743 
1,079 
3,003 

26,391 
5,585 
29,557 
19,411 

954 
18,865 
3,525 
2,317 

2,373 
2,083 
5,101 
33,900 

647 
15,746 
1,822 
875 

15,287 
8,840 
2,560 
8,884 

65,658 
80 
506 

1,274 

9,974 
2,344 
45,904 
21,171 

340 
19,250 

Variance 
Favorable 

(Unfavorable) 

$ 32,906 

2,300 
850 

(I,812) 

13,893 
(24,695) 
(5.7411 
17.701 

121 
(6,465) 
(2,775) 
(I,567) 

(I,623) 
1,517 
(161) 
1,925 

393 
(9,746) 
(I,322) 
(375) 

1,434 
(836) 
41 

19,866 

(23,108) 
120 

1,944 
(274) 

(2,249) 
(2,344) 
(4,567) 
(3,289) 

EXHIBIT R-4 

__  1997 _ 

Actqa[ 

$ 295,197 

6,215 

3,119 

179,543 
25,457 

__  4~35~ 
__  513~885~ 

524,112 
6,391 
1,882 
6,142 

26,274 
8,033 
25,622 
22,602 

1,318 
15,742 
4,895 
1,255 

1,516 
2,586 
3,789 
31,907 

561 
8,304 
495 
254 

12,184 
7,480 
2,137 
19,898 

40,255 
155 

2,782 
2,011 

7,721 
6,468 
43,982 
19,733 

(340) -- 
1,646 17,812 
(972) __ =2.~3~ LEZ 

937.973 1.015.78~ (77.81~) __ 899.405 
(Continued) 



Capital outlay 

CITY OF NEW IBERIA 
PARKS AND RECREATION FUND 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GA,~P BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 31, 1997 

lotal expenditures 

BudQet --  

$ 1T1,7oo 

1.109.673 

Actual 

122.395 

1.138.184 

Variance 
Favorabte 

J_UIlfavorable) 

L 49,305 

EXHIBIT H-4 
(Continued) 

__  1997__  

Actual 

L  112.852 

(28.511) 1.012,257 

(Deficiency) of revenues over expenditures (588.186) (598~996) (10.810) (498.368) 

Other financing sources (uses) 
Operating transfers in - 
General fund  

Totat other financing 
sources 

(Deficiency) of revenues and other 
sources over expenditures 

Fund balance (deficit), beginning 

Fund  balance (deficit), ending 

510.47Q 

510.470 

$ (77:716) 

510.470 

- . 510,470 

__  411,~  

--  411.836 

(176.121) 

(264,647) 

--  (89.589) 

L (176;121) 



CITY OF NEW IBERIA 
PUBLIC WORKS FUND 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (G/b~P BASIS) AND ACTUAL 

Year Ended October 31, 199B 
with Comparative Actual Amounts for Year Ended October 31, 1997 

Revenues: 
Taxes - 

Ad Valorem 
Intergovernmental revenues - 

State 
Interest 
Misceitaneous 

BudQet 

$ 318,063 

27,560 
1,679 
7,~Oq 

Actual 

Variance 
Favorable 

(Unfavorable) 

$ 356,416 $ 38,353 

27,560 
6,215 
4~  

4,536 
(2.920) 

__ ~ 997 

__ ~ ctual 

$ 343,867 

27,560 
6,199 

__ 18.912 

Total revenues 354.802 ~94,/Zi ~9~  __ j 96.538 

Expenditures: 
Current Operations: 

Public Works - 
Personnei 
Gas and tube 
Tires and tubes 
Vehictes and equipment repairs 

Radio equipment 
Building maintenance 
Maintenance supplies 
Tools 

Safety supplies 
Department expense 
Uniforms 
Telephone 

Utilities 
Legal fees 
Auto attowance 
Seminars and training 

Street and construction materia 
Engineering fees 
Insurance 
Equipm ent rental 

Office suppties 
Printing 
Traffic sign and repair 
Disposal cost 

Drainage work 
Grass cutting expenditures 
Group insurance 
Medicare tax 

Retirement 
Unemployment compensation 
Worker's compensation insurance 

Total ~~bLic works 

852,353 
50,000 
20,000 
150,000 

2,500 
1,500 
I0,200 
3,500 

6,500 
6,0OO 
5,000 
4,680 

1,250 
4,000 
1,200 
2,000 

110,OOO 
10,000 
20,000 
2,500 

2,500 
1,500 
12,500 
110,000 

35,000 
25,000 
93,840 
6,273 

56,610 

115.000 

1.721.406 

63 

915,885 
50,285 
2B,842 
219,848 

2,182 
1,772 
8,667 
4,503 

9,167 
10,761 
5,463 
2,985 

835 
2,453 
125 

2,285 

98,481 
4,355 
44,168 
4,365 

2,496 
1,014 
11,601 
143,930 

54,367 
59,398 
103,488 
7,947 

43,479 

1.910.899 

(63,532) 
(285) 

(8,842) 
(69,848) 

(2,667) 
(4,761) 
(463) 
1,695 

415 
1,547 
1,075 
(285) 

11,519 
5,645 

(24,168) 
(I,863) 

4 
486 
899 

(33,930) 

13,131 

49.246 

(189~493) 

815,854 
56,533 
21,182 
181,452 

2,935 
1,514 
10,718 
2,836 

8,558 
9,505 
8,049 
2,044 

744 
2,764 

18 
1,466 

104,149 
6,916 
39,038 
7,073 

4,397 
921 

117,779 

76,725 
31,065 
101,573 
6,704 

43,110 
467 

68.129 

~ 4.218 
(Continued) 



Capital outlay 

CITY OF NEW IBER|A 
PUBLIC WORKS FUND 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Total expenditures 

998 

EXHIBIT N-5 
(Continued) 

__  1997 
Variance 
FavorabLe 

(Unfavoral~Lc,~ Actual Budqet 

$ 192.400 

-  1,913,806 

Actual 

$ 118.990 

2.029.889 

$ T~,4_!~ ~_ 283.802 

(116.0.~ ) 2,018,020 

(Deficiency) of revenues over expenditures (1.559.004) (1.635.118) (76.114) ~ 1.621.482) 

Other financing sources (uses) 
Operating transfers in - 
General fund 
Genera[ fund 
500M Drainage 

Operating transfers out - 
General fund 

Total other financing 
sources 

(Deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balance (deficit), beginning 

Fund  balance (deficit), end ing 

1,317,307 
125,000 
150.000 

-  (34~000) 

-  1,558~307 

} (697) 

64 

1,317,307 
125,000 
150,000 

(34.000) 

1.558.307 

(76,811) 

(77.692) 

$ (154.503) 

1,223,379 
~25,000 
150,000 

__ I.498.379 

__  45,411 

$  (77.692) 



Revenues: 
1axes - 

SaLes t;~xes 
Interest 
HisceLlaneous 

CITY OF NEW LBERIA 
GARBAGE FUND 

STATEMENT OF REVENUESl EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 33, 1997 

Budaet 

$ 2,300,000 
60.000 

Actual 

$ 2,423,338 
80,I00 
2.500 

Variance 
FavorabLe 

(Unfavorab~L~~ 

$ 123,338 
20,100 
2.50~Q 

EXHIBIT H-6 

_  199T 

--  Actual 

$ 2,232+437 
85.323 

Total revenues 2.360.000 2.505.938 145.93.~ ~,317.760 

ExpendituPes: 
Current Operations - 

PubLic works - 
Engineering fees 
Garbage fee 
RecycLing fee 
Composting 

Total expenditures 

Excess of revenues over expenditures 

Other financing (uses): 
Operating transfers (out) 
General Fund 
PubLic works 

FotaL other 
(uses) 

Excess of revenues over expenditures and 
other uses 

Fund  balance, beginning 

Fund balance, end ing 

1.383.066 

976.934 

(670,138) 
(125.0_0~Q) 

(795.i=3~) 

$ I~I~T~  

65 

1.372.532 

1.133.406 

(670,138) 
(125.000) 

(795~138) 

338,268 

1.542.518 

~ 88o.786 

(7,218) 
~0,491 
3,906 
3.355 

10.534 

IP6~Z2 

$ 156.47_~ 

696,626 
231,578 

__ + 375.960 

~ +304.164 

~ 013.596 

(656,998) 
(125.000) 

__ ~781.998) 

231,598 

j :310.920 

$ 1.542.518 



Revenues: 
Intergovernmental 

Federal 
Interest 

CITY OF NEW ]BERIA 
SECTION B HOUSING CERTIFICATE PROGRAM 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, I(;(;8 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Budqet 

$ 375,828 
_  ~90 

ACtUB[ 

$ 329,664 

Variance 
Favorable 

(upfavorable) 

$ (46,164) 
(600) 

__ 1997 

Actual 

$ 347,461 
--  2.874 

Total revenues 376.42~ }29.664 (46.~ ) --  350.335 

Expenditures: 
Current Operations - 

Urban redevelopment and housing 
Grants 
Personnel 
Auto allowance 
Professional fees 

Department expense 
Sundry 
Office supplies 
Travel 

Dues and  subscriptions 
printing 
Uniforms 
Telephone 

Group insurance 
Retirement 
Medicare tax 

Capital outlay 

Total urban redevelopment 
and housing 

Total expend itures 

Excess (deficiency) of revenues over 
expenditures 

Fund balance, beginning 

Fund balance, end ing 

321,069 
55,694 

310 
4,348 

929 
200 
590 

1,405 

480 
158 
470 

1,000 

3,002 
2,126 

391,979 

I,~QO 

393. 779 

$ (17r351) 

66 

278,054 
37,335 

496 
3,348 

15 
81 
686 
342 

486 
514 

1,267 

1,520 
1,406 
1,050 

326,600 

1,47~ 

~28.075 

1,589 

21.582 

$ 23~171 

43,015 
18,359 
(186) 
1,000 

914 
119 
(96) 

1,063 

(6) 
(356) 
470 
(267) 

1,482 
720 
(~ ) 

65,379 

65,70~ 

$ 18.940 

296,014 
39,501 

321 
4,131 

2,134 
167 
814 
11 

149 
787 

779 

2,708 
2,003 

350,075 

_  193 

- --  350.268 

67 

--  21.515 

21.~8z 



Revenues: 
Intergovernmentat 

Federa{ 
Interest 

CITY OF NEW IBERIA 
SECTION 8 HOUSING VOU CHER PROGRAM 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANCES IN FUND BALANCE " BUDGET (G/tAp BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With cccnparative Actuat Amounts for Year Ended October 31, 1997 

99B 

Budqet 

$ 93,935 

Actual 

$ 75,613 
2.867 

Variance 
Favorable 

(Unfavorabte) 

$ (18,322) 
2.867 

EXHIBIT N-8 

__  1997 

Actuat 

$ 52,442 

Totai revenues 93.935 78.480 (15.455) --  54.2~;~ 

Expenditures: 
Current Operations - 

Urban redevetopment and housing 
Grants 
Personnet 
Auto allowance 
Professional fees 

Department expense 
Sundry 
office supplies 
Travel 

Telephone 
Dues and subscriptions 
Printing 
Uniforms 

Group insurance 
Retirement 
Medicare tax 

80,205 
15,168 

80 
500 

221 
50 
160 
320 

130 
125 
42 
125 

803 
568 

lota( urban redevelopment 
and housing 98,550 

lota~ e~per~ itures 

Excess (deficiency) of revenues over 
expenditures 

Fund balance (deficit), beginning 

Fund balance (deficit), ending 

9B.55~ 

$ (4.61~) 

6"7 

64,249 
9,444 
126 
500 

4 
20 
198 
103 

320 
123 
130 

385 
356 

--  266 

76,224 

_  }7~ 

76. 597 

1,883 

-  (9~B56) 

(7.973) 

15,956 
5,724 
(46) 

217 
30 
(38) 
217 

(190) 
2 

(88) 
125 

418 
212 
(213) 

22,326 

(373) 

--  21,953 

42,578 
8,027 

62 
651 

37 

156 
2 

150 
29 

528 
413 

__  109 

52,742 

1,504 

__ 3 11,360) 



Revenues: 
Intergovernmental 

Federal 

CITY OF NEW IBERIA 
SUMMER FEEDING PROGRAM 

STA3EMENT OF REVENUES, EXPENOITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 51, 199B 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Iota[ revenues 

Personnel 
Auto allowance 
Food 

Non-food supplies 
Utilities 
Other operational 
Telephone 

Trave[ 
Garbage 
Medicare tax 

Total expenditures 

Excess (deficiency) of revenues over 
expend itures 

Fund balance (deficit), beginning 

Fund balance (deficit), ending 

EXHIBIF H-9 

__  1997 
Variance 
Favorable 

(Unfavorable) .__ J~ctua( Budaet 

59,TEZ 

29,747 

13,000 
104 

36,000 

1,542 
6,560 
145 
206 

148 
1,000 
1.042 

59.74Z 

$ -- 

Actual 

} 37.948 

37.948 

17,868 

13,504 

1,658 
4,760 

40 

123 
418 

1.367 

$ t21.799) L  35.302 

(21.799) --  35.302 

(4,868) 
104 

22,496 

(116) 
1,800 
105 
206 

11,893 

12,675 

1,356 
4,475 
145 

25 -- 
582 577 
(325) __  910 

39.73B 20.009 

(I,790) $ (1.790) 

(4.661) 

$ (6.451) 

--  32.031 

3,271 

--  (7.932) 

$ (4.661.) 



Revenues: 
Interest 

CITY OF NEW IBERIA 
DISASTER RELIEF FUND 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Total revenues 

Expenditure!;: 
Current Operations - 

Health, welfare arm sanitation 
Engineering fees 
Contractorsi f~es 

Total expenditures 

Excess of revenues over exper~Htures 

Fund batanc(~, beginning 

Fund batance, ending 

998 

Budaet 

16.013 

16.013 

G9 

Actual 

$ 14.484 

14.484 

Variance 
Favorabte 

(Unfavorabte) 

$ (1.529) 

(1.529) 

$ (Ir529) 

EXHIBIT H'ID 

_  1997 

--  Actuat 

}_ 13.375 

_  13.375 

1,620 
_  4,97~ 

_  6.595 

6,780 

--  288.564 

295~344 
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Debt Service 
Fund - 

Paving 
Certificates 

Sewer 

Certificates 

DEBT SERVICE FUNDS 

The Debt Service Fund is used to accumulate monies for the 
payment of various public improvement and general obligation 
bonds. Financing is provided by specific ad valorem taxes. 

The Paving Certificates Fund is used to accumulate monies for the 
payment of various paving certificates . Financing is provided by 
assessments and interest earned on investments. 

The Sewer Certificates Fund is used to accumulate monies for the 
paym ent of various sewer certificates. Financing is provided by 
assessments and interest earned on investments . 



ASSETS 

Cash 
Due from other funds 
Due from other projects 
Receivables - 
Assessments 
Interest 

Prepaid expenses 
Real estate held for resale 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 
Due to other projects 
Deferred revenue 

Total liabilities 

Fund  balance: 
Reserved for debt service 
Unreserved - 
Undesignated 

Total fund balance 

Total liabilities 
and fund balance 

CITY OF NEW IBERIA 
DEBT SERVICE FUNDS 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Debt Paving Sewer __  Totats 
Service Certificates Certificates -- 199~ _ . 1997 

$ 249,740 $ 
- - 216,629 
* - 451,547 

31,830 

56,094 
43,839 

268.63~ 

$ -- 
64,263 
168,548 

12,947 
6,326 

77.617 

$ 249,740 
280,892 
620,095 

$ 445,056 
280,917 
591.004 

$ 281.57~ $I.036.74.~ a $ 329.701 $I.648:01~ $1.814.21__ 8 

505,479 
451,547 

~  957.026 

281,33B -- 

- - 79.722 

281.33~ 79.722 

$ 281r5~ $I.036.74~ 

- - $ 232 
154,997 660,476 
168,548 620,095 

323.5~  _!~280,80~ 1.283.266 

6,1&6 

6.156 

281,338 479,842 

85.876 

367.21~ 

51.110 

530.952 

$ 329.70~ $1.648;01~ $1.814.21__ 8 



Revenues: 
Taxes - 

Ad vatorem 
Special as.(;essment s 

Principal 
Interest 

Interest 
Miscellaneous income 

Total revenues 

Expenditures: 
Debt service - 
Principal retirement 
Interest 
Fiscal charges 
Other experldi tures 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Proceeds from refunding 
Pa~nnents to escrow agent 
Operating transfers in 

CITY OF NEW IBERIA 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

Year Ended October 31, 1998 
With Comparative Totals for Octobe r 31, 1997 

Debt 
Service 

Paving 
Certificates 

Sewer 
Certificates 

EXHIBIT ]o2 

.~ 199~ 1997 

$ -- $I,D77,515 $I,039,839 

3,662 
1,657 

1.081.871 33.630 5.330 ~ 120.831 1.092.837 

1,038,233 
635,233 
3.760 

__  ~.7 

1.677.457 ~ 7 

F595,586) 33.383 

1,331,142 
(I,331,142) 

398.733 

Total other financing sources 398.733 

5,042 
429 
125 

1,043,275 
635,662 
3,885 

__  47~ 

5.596 2 683.300 1.359.935 

(266) ~ 62,469) (267.098) 

1,331,142 -- 
(I,331,142) -- 
~ 98.733 468.193 

~ 98.733 468.193 

Excess (deficiency) of revenues and 
other sources over expenditures and 
other uses (196,853) 33,383 (266) (163,736) 201,095 

Fund balance, be ginning 

Fund balance, ending 

478.191 46.339 

$ 281.33
__ B }__ 79.722 

?3 

6.422 ~ 30.952 329.857 



Due from other funds 
Due from  other projects 
Receivables - 
Assessments 
Interest 

Real estate held for resale 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 
Due to other projects 
Deferred revenue 

Total liabilities 

Fund balance: 
Unreserved - 
Undesignated (deficit) 

Total fund  balance 

Total liabilities and 
fund  balance 

CITY OF NEW IBERIA 
PAVING CERTIFICATES 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative Totals for October 31, 1997 

C-126 C-127_  C-129 C-130 -- C-134 c-137 

$ 307 $ I0519 $ -- $ 1,273 $ 39,424 $ -- 
88 2,764 870 2,800 50,328 41,975 

116 
218 

" " 1,64J -- 67.503 

I,422 
426 

$ 395 $ 5.6~  ~ 870 $ 5.916 $'L~  $ 43,823 

- - $ -- $ -- $ -- $ -- $ -- 
- - 40,641 

- - 40.641 

395 ~,~IZ __  870 5.916 ~ Z~2.~  3,182 

}95 5.~1-Z 870 5.916 157.25~ 3.182 

$95 $ 5.617 ~E~ 870 $ 5.916 $1~  $ 43.823 



EXHIBIT I-3~ 

Combined 
C-I01 & Assessment 

~ L~L. ._~ -I~2_ __ ~'14~ C-14~_ 1OI"P Account ~ 9~ 1997 

$ 8,164 $ 42,979 $ -- $ -- $122,963 
1.929 

$ 

14,111 
7,055 
J~ 98 

$ -- 

65,349 

2,714 
1,017 

L 186,078 

36,731 
35,123 
11,917 

$ -- 
350,793 

$ 216,629 $ 216,527 
451,547 426,120 

56,094 
43,839 

._~.2.~8.639 

62,298 
36,999 
268.640 

$ -- $ -- $ -- 
121,863 49,064 -- 
194,584 68,858 122,756 

$ -- $ -- 
293,911 505,479 

- - 451,547 

._~5.~  ~  117.9~2L~ 122.756 293.911 ~ 7.026 ~ 64.245 

~ .0~  94 (126~638) (34.151) --  207 

75 

56.882 

56.882 

$350.793 

~ 9.722 46.339 

~ 9.722 46.339 

~ 6.748 



Due from other funds 
Due from other projects 
Receivables - 
Assessments. 
interest 

ReaI estate held for resale 

Total assets 

LiABILiTiES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Due to other funds 
Due to other projects 
Deferred revenue 

Total liabilities 

Fund balance: 
Reserved for debt service 
Unreserved - 
undesignated (deficit) 

CITY OF NEW IBERIA 
SEWER CERTIFICATES 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative TotaLs for October 31, 1997 

Total fund balance 

Total liabilities and fund balance 

96 

No. 1.2.3 $'7~ ~ 01"8 S-83 

$ -- 
741 

6,201 
I, 953 

$ 8.895 

$ 8,003 

669 
175 

14.472 

$ 23.319 

$ -- $ 
893 

24,268 

$ 51,374 

s sI.374 

$ -- 

56,489 

$ -- 

1,390 
487 

60.445 

62.32z 

$ -- 
26,569 
68,429 

89} 24.268 ~ 6.489 94.998 

8.002 

8.002 

$ 8.895 

(949) __~5_~11~) (32.676) 

(949) ~ JJ~S_) (32.676) 

23.31
_
99 

____ j .3~4 $ 62.3zz 



$ 1,543 
689 

_  @-@1 

$ 93 

$-82 

$ 3,250 

$ -- $ -- $ 

15,361 

_  93 15.361 

(8.702) 

(8.702) 

$ 6.659 

$-~7 

$ -- 

2,689 
2,712 
2.288 

$ 7r689 

$ -- 
6,069 

3.908 

9,9T7 

C2.288) 

(2.288) 

$ 7.689 

Combined 
Assessment 
Account _ 1998 1997 

$ -- 
167,118 

$ 64,263 
168,548 

12,947 
6,326 

_ 77.617 

$ 64,390 
164,884 

13,750 
4,801 
77.618 

$ -- 
121,466 

121.466 

45.652 

45.652 

$167r118 

$ -- 
154,997 
168,548 

3 23.545 319.021 

- - 1,651 

_  6.156 4,771 

--  6.156 

_~ 29.7ol 

6.422 

~325.44
_ ~ 3 



Revenues: 
Specia~ assessments - 
Principal 
Interest 

MiscelianeoJs income 

Totai revenues 

Expenditures: 
Debt service - 
Principai retirement 
Interest 
Fiscal charges 
Other 

1otai expend itures 

CITY OF NEW IBERIA 
PAVING CERTIFICATES 

COMBINING STAIEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

Year End ed October 31, 1998 
With Comparative Totals for Year Ended October 31, 1997 

Excess of revenues over expenditures 

C-126 C-127 C-129 -  C-130 - C-134_  C-I~7 

$ -- $ -- $ -- $ -- $ -- $ 
75 -- 

Fund balance (deficit), beginning _  ~9~ 5,~t7 870 -- 5.841 _157.255 3.18~ 

Fund balance (deficit), ending }~ ~9~ $ 5.617 $ ~TQ $ 2.916 ~157r25~ $ 3.18~  



P 

C-1~ _ __~ _ 

$ -- $ -- 

EXHIBIT 1-5" 

Combined 
B~I01 & Assessment 
~-14~ 6-14~ I 01-P Account 199L  1997 

$ -- $ -- $ 
356 7,755 

__ ~  7.755 

356 7,755 -- 

~ 09~ ~  (126.994) (41.906) 2~7 

~  ~____ ~  $(126.638) $(34~15~ ) $ 207 

$ 25,427 

17 

25.444 

247 

247 

25,197 

31.685 

$ 56.882 

$ 25,427 
8,186 

17 

__ .2.~  

__ 3.~. 

33,383 

~ .Tzz 

$ 12,959 
5~203 
1.521 

19.683 

1.938 

1.938 

17,745 

28.594 

$ 46.339 



Revenues: 
Special assessments - 
Principal 
Interest 

Miscellaneous income 

Total revenues 

Expenditures: 
Debt service - 
Principal retirement 
Interest 
Fiscal changes 
Other 

TotaL expenditures 

CITY OF NEW IBERIA 
SEWER CERTIFICATES 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

Year Ended October 31, 1998 
With Comparative TotaLs for Year Ended Octobe r 31, 1997 

Excess (deficiency) of revenues 
over expenditures 

Fund batance (deficit), be ginning 

Fund  balance (deficit), ending 

80 

No. 1.2.3 ~-70 __ 101-~ S-83 

$ -- $ -- $ -- $ 

8.002 

$ 8.002 

(949) .__(5.115) (32.676) 



$ -- 

~ L~ 

~-81 

$ -- 

S-82 

$ -- 

(8.702) 

$ (8r702) 

$-g7 

$ -- 
1,657 

5,042 
429 
125 

5.596 

(3,939) 

1.651 

$ (2:288) 

EXHIBIT I-6" 

Combined 
Assessment 
Account _  1998 . I~ 7 

$ 3,662 

11 

3.673 

3,673 

41,979 

$ 45.652 

$ 3,662 
1,657 

--  11 

$ 5,775 
1,926 
172 

--  5~33Q 7.873 

5,042 
429 
125 

5.596 6.296 

(266) 1,577 

--  6.422 4.845 

6.155 $ 6:422 
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City Hall 

Improvement 

CA PITAL PROJECT FUNDS 

The City Hall Improvement Fund is used to account for 
improvements to City Hall. Financing is to be provided by 
operating transfers from other funds. 

1983 Bond Issue - The 1983 Bond Issue 
bonds to be used for 

provided $1,500,000 of general obligation 
sewerage and drainage improvements. 

1990 Bond Issue - The 1990 Bond Issue provided a total of $2,400,000 of genera] 
obligation bonds to be used for fire protection and street 
improvements. In 1995, the second part of the general obligation 

street improvement bonds were issued in the amount of $1,200,000. 

Home Mortgage 
Bond - The Home Mortgage Bond Fund is used to account for the proceeds; 

from refunding Iberia Home Mortgage Authority's revenue bonds in 
1995 . 

Community Development 
Block Grant - The Community Development Block Grant Fund is used to account fox- 

the proceeds from community development grants for sewer 
improvements and rehabilitation . 

Department of 

Environmental 

Quality (DEQ)- The Department of Environmental Quality (DEQ) Fund is used to 
account for proceeds from Public Improvements Bonds issued to 

make necessary sewer improvements to meet DEQ standards. 



Cash 
Investments 
Due from other governmental units 
Receivables 

Total assets 

LIABILITIES AND FUN[) BALANCE 

LiabiLities: 
Accounts payable 
Due to other funds 
Retainages payable 

Total liabilities 

CITY OF NEW IBERIA 
CAPITAL PROJECT FUNDS 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Fund balance: 
Unreserved: 
Designated for capital improvements 
Undesignated 

Total fund balance 

Total Liabilities and fund balance 

City 
Hall 

I n~Drovement 

$ 63,327 

1983 
Bond 
Issue 

1990 
Bond Issue 
500M Street 
]mDrovement 

$ 178,639 $ 40,540 
198,394 -- 

$ 8,193 $ 3,007 $ 
6.296 

8.193 --  9.303 

55,134 367,730 40,540 

55.134 

$ 63.327 

367.730 

$ 377.033 

40.540 

$ 40:54Q 



 

Home 
Mortgage 
Bond 

$ ~~ 
649,526 

$ -- 
350,535 

350.535 

298,99 

298.991 

$ 649~526 

Community 
Development 
Block Grant 

$ 

406 

(316) 

9Q 

EXHIBIT J-1 

D[Q 1998__  1997 

$ 11,405 

8,476 

$ 294,001 
847,920 
8,476 

$ 149,740 

215.237 

364.977 

(345.096) 

(345.096) 

$ 19.881 

$ 160,940 
357,237 
215~237 

$ 433,046 
494,268 
163.263 

733~  1,090.577 

762,395 
(345-412) 

41~,983 

$1.150:397 

526,701 
(416.173) 

110.528 

$1:201ri05 



Revenues: 
]ntergoverr~enta 
Federal Grants 
Parish 

Interest 

total revenues 

ExpercSitures: 
Current operations - 
Public works 

capital outtay - 
Building improvements 
Engineering fees 
Equipment purchase 
Other costs 

CITY OF NEW IBERIA 
CAPITAL PROJECT FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANC~ 

October 31, 1998 
With Comparative Totals for Year Ended Octobe r 31, 1997 

total expenditures 

Excess (deficiency) of revenues over expenditures 

ot~e~ 15nanting so.ices ~ s~s) 
Operating transfers (out) - 
Public Works 

Proceeds from sate of bonds 

Iota[ other financing sources (uses) 

Excess (deficiency) of revenues and other sources 
over expenditures and other uses 

Fund batance (deficit), beginning 

Fund batance (deficit), ending 

City 
Bait 

$ -- 

2,079 

2.079 

17,878 

__  17.878 

_ _ Lt~ ) 

(15,799) 

70.933 

1983 
Bond 
IssuQ_~  

1990 
Bond Issue 
500t~ Street 

$ -- $ -- 
458,414 

468.44Z 

182,323 

18z.,~3z,,~ 

z86.'L~  

(150,000) 

(150.002) 

136,124 

231~  



 

Home 
Mortgage 
Bond 

$ -- 

31.822 

31.822 

954 
23,019 
5.600 

29.573 

2.249 

2,249 

296.742 

$ 290.991 

Community 
Development 
Brock Grant 

$ 

DFq 

$ -- 

EXN|B]T J-2 

1996 1997 

$ -- 
458,414 
45.671 

$ 521~916 
318,277 
58.890 

504.085 899.083 

316 1,695,265 1,877,904 2,957,687 

31b 

(316) 

1.695.265 

(I.695.2651 

1.915.400 

1.915.400 

220,135 

(565.2311 

$ (345r0961 

1.963.030 

(I.458.945) 

(150,000) 
1.915.400 

1.765.400 

306,455 

110.528 

$ 416.983 

132,242 
6,847 
13.370 

3.110.1~  

(2.211.063) 

(150,0001 
2.097.501 

1.947.501 

(263,562) 

374.090 

$ 110.528 



ASSETS 

Cash 
Investments 
Receivables 

total assets 

lIABILITIES AND FUND BALANCE 

Liabilities: 
Accounts pa,yable 
Due to other funds 

Total liabilities 

CITY OF NEW IBERIA 
1983 BOND ISSUE 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative TotaLs for Year October 31, 1997 

Fund balance: 
Unreserved - 
Designatc~d for capital improvements 

Total fund balance 

lotat liabilities and fund balance 

1,0OOM 
Seweraqe 

$ -- 
198,394 

5OOM 
Drainaqe 

$178,639 $178,639 
198,394 

$ -- 
6.296 

6.296 

192.098 

192.098 

$198.394 

~8 

$ 3,007 $ 3,007 

3.007 ~  

175.632 

175.632 

$178.639 

$ 3,385 
174.637 

178.022 

231.606 

231.606 

$409.628 



Revenues: 
Intergoverr~ental - 
Parish 

Expenditures: 
Current operations - 
Pubiic works: 

Engineering fees 
M~terial and supplies 

Total expenditures 

CITY OF flE~ IBER|A 
1983 BOND ISSUE 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE 

October 31, 199B 
With comparative Totals for Year October 31, 1997 

Excess of revenues over expenditures 

Other financing (uses): 
Operating transfer (out) - 
Public works 

lotat other financing (uses) 

Excess of revenues over expenditures and other uses 

Fund  balance, be ginning 

Fund balance, err ing 

1,000M 
Seweraqe 

$ -* 
10.003 

10.003 

10,003 

182.095 

89 

500M 
~raina~  

$458,414 
30 

_ J~gL  1997 

$458,414 
I0.~  

$318,277 
21.436 

458.44~_ 468.447 339.713 

11,433 
170.890 

182,323 

276.121 

11,433 

136,124 

231.~  

13,690 
140.?.~  

153.9~  

185.754 

(150.Q9~) 

(150.0~Q) 

35,754 

195.8~  

$231.6~  
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ENTERPRISE FUND 

Sewerage Fund - The Sewerage Fund is used to account for the monies collected 
from the sewer user fee and the operations of the sewer plants. 

91 



ASSETS 

Current assets: 
Cash 
DUE frora other goverr~enta~ units 
Receivables 
Prepaid expenses 

Total current assets 

Property, plant and equ(pment 
land 
Buildings 
Equig~nent 
Sewerage plant 
Construction in progress 

Less accumulated depreciation 

Restricted assets: 
Investments reserved for DEQ loan 

Total assets 

LIABILITIES AND FUND EQUITY 

Current liabilities: 
Accounts payable 
Due to other funds 
Accrued compensated absences 

Total current liabilities 

Contributed capital 
Retained earnings: 
Reserved For construction contracts 
Reserved for DEQ Loan payment 
Reserved for subsequent year's expenses 
Unreserved 

Total retained earnings 

Total fund equity 

Total liabilities and fund equity 

CITY OF NEW IBERIA 
ENTERPRISE FUND 
SEgERAGE FOND 

BALANCE SHEETS 
October 31, 1998 and 1997 

92 

EXHIBIT K-I 

__ 1998 _ 199T 

$ 50 
22,557 
88,599 

-  14,89~ 

$ 75,157 
17,051 
89.945 

126.10~ 182.153 

64,864 
50,090 

1,128,209 
8,867,145 
6.307.62~Z 
16,417,935 
2. 973~_:tZ 
13.444.08J~ 

2.199.2~  

928.~_Z} 

$16.698~  

$ 188,520 
104,199 
IOD.4Q3. 

393.12~Q 

14.767.376 

1,495,397 
1,256,625 

_ ~ 214.31~) 
1.537.70/I 

16.305.0~  

~ 698.2o~  

64,864 
44.460 
767,029 

8,867,145 
_ 4,433.388 
14,176,886 

_  2.663.511 
_ 11.513.375 

_ 2.110.887 

897.150 

4,703.565 

$ 202,693 

95.517 

. 298.210 

12,717,780 

~ ,101 
1,399,938 
459,148 
(237.612) 
1,687.575 

. 14,405.355 

}14,703.565 



CITY OF NEW IBERIA 
ENTERPRISE FUND 
SEWERAGE FUND 

STATEMENT OF REVENUES
, EXPENSES AND CHANGES IN 

RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended October 31, 1998 

With Comparative Actual Amounts for Year Ended October 31
. 1997 

Operating revenues: 
]ntergovernmental - 
Parish 

Charges for services 
Interest 

Total operating revenues 

Operating expenses: 
Sewer plant #T and #2 - 
Personnel 
Gas and tube 
Tires and tubes 
Vehicle and equipment repairs 

Computer programming 
Legal fees 
Postage 
Sampling/permits 

Rehab 
Station repairs and maintenance 
Plant repais and maintenance 
Chemicals 

Sludge dewatering and disposal costs 
Equipm ent rental 
Building repairs and maintenance 
Equipm ent purchases 

Department expense 
Dues and subscriptions 
Uniforms 
Telephone 

Utilities 
Apto ~lJo~ghce 
Pest control 
Xravet and  training 

Office supplies 
Building maintenance supplies 
Safety supplies and  awards 
Street construction supplies 

lOOtS 
Maintenance supplies 
Engineering fees 
Printing 

Depreciation 
Auto liability 
DEQ inspection 
Group insurance 

Retirement 
Medicare tax 
Unemployment compensation 
Workers compensation insurance 

93 

Variance 
Favorable 

~ udaet Actual ~ LQrab[e) 

$ 169,523 
~,301,923 

__ 75.000 
~ !~546.446 

583,007 
10,000 
2,500 
25,000 

2,000 
1,000 
1,ODD 
40,000 

225,000 
201,471 
149,423 
45,000 

4,000 
600 

3,000 
4,900 

72,000 
Z, O00 
600 

9,500 

2,500 
1,000 
5,500 
4,000 

1,580 
7,500 
50,000 
1,000 

360,000 
11,700 
5,500 
59.197 

37,041 
5.294 

__ 44.290 

~ 224.023 

$ 179,061 
1,314,515 

.~ _J~5.081 
1.678.657 

678,608 
11,642 
6,268 
38,721 

3,636 

342 
36,897 

139,322 
340,272 
141,241 
32,750 

360 
857 

1,940 

4,641 
132 

2,911 
7,276 

100,186 
1,900 
857 

8,915 

1,969 
156 

3,763 
3,743 

1,380 
9,180 
53,753 
1,256 

310,337 
19,111 
5,419 
68,145 

28,715 
7,583 

_~ 67.560 

2,,&41,744 

$ 9,538 
12,592 

(95,601) 
(1,642) 
(3,768) 
(13,721) 

(1,636) 
1,000 
658 

3,103 

(641) 
468 
89 

(2,376) 

(28,186) 
100 
(257) 
585 

531 
844 

1,737 
257 

120 
(1,680) 
(3,753) 
(256) 

49,663 
(7,411) 

81 
(8,948) 

8,326 
(2,289) 

_ _C~ 2ZO) 

- -- BZ2.Z2_ 

EXHIBIT K'2 

_~ ctua[ 

$ 150,126 
1,293,579 
~ 6.782 
1.600.487 

617,435 
12,119 
5,192 
32,563 

315 

37,106 

198,236 
142,779 
209,339 
35,701 

6,088 
1,319 
2,089 

4,969 
992 

5,557 
3,985 

93,639 
1,972 
165 

7,206 

2,459 
980 

5,020 
1,809 

359 
10,409 
56,596 
1,291 

291,607 
23,625 

58,434 

28,542 
5,566 
584 

66.780 

_j,~972.827 
(Continued) 



Land application - 
Personnel 
Auto allowance 
Legal fees 
Computer programming 

Department expense 
Dues and subscriptions 
official journal 
Printing 

CITY OF NEW IBERIA 
ENTERPRISE FUND 
SEWERAGE FUND 

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN 
RETAINED EARNINGS - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 31, 1997 

Office supplies 
Maintenance supplies 
Building maintenance supplies 
Street and construction supplies 

Tools 
Safety supplies and awards 
Travel and training 
Uniforms 

Tetephone 
Equipment rental 
BuiLdings reapirs and maintenance 
Vehicle and equipment repairs 

Equipment purchases 
Gas and tube 
Tires and tubes 
Sampling/permits 

Chemicals 
Pest contro 
Insurance 
Utilities 

PEQ |nspectio~ 
Group insurance 
Retirement 
Medicare tax 

qqI~ 
Variance 
Favorable 

BudQet Actual ~ 3.f~Y~zI'ab t e ) 

1,500 
600 

300 

500 
1,000 
1,000 
3,700 

1,500 
4,200 
4,000 
1,000 

500 
1,800 
18,500 

7,800 
5,000 
2,500 
3,000 

28,633 
600 

9.500 

$ 20,900 $ 7,600 
- - 2,000 
342 658 

2,000 "" 

1,518 (18) 
- - 600 
45 (45) 
- - 300 

2,382 (I,882) 
1,647 (647) 
1,338 (338) 
7SO 2,950 

1,135 365 
2,455 1,745 
1,762 2,238 
189 811 

498 (498) 
2,682 (2,182) 
3,039 (I~239) 
20~731 (2,231) 

- - 7,800 
1,150 3,850 
217 2~283 

4,950 (I,950) 

28,806 (173) 
12 588 

1,368 (I,368] 
- - 9.500 

138.5~  ~  ~  

EXHIBIT K-2 
(Continued) 

1997 _  

Actual 

(continued) 



Sewer Plant #3 - 
Tires and tubes 

CITY OF NEW IBERIA 
ENTERPRISE FUND 
SEWERAGE FUND 

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN 
RETAINED EARNINGS - BUDGET (GAAP BASIs) AND ACTUAL 

Year Ended October 31, 1998 
With Comparative Actual Amounts for Year Ended October 31

, 1997 

Plant repairs an(~ maintenance 
VehicLe and equipment 
Department expense 
Telephone 
Garbage fee 

Insurance 
Utilities 
Plant 
Chemicals 
Sampling/permits 

Engineering fees 
Maintenance supplies 
Pest control 
Sludge dewatering and disposal costs 
OEQ fnspectfon 

Total operating expenses 

Net operating (loss) 

Other financing sources (uses) 
Operating transfer~ in - 
General Fund 
Sales Tax Fund 

Operating transfers (out) 
Debt service 

Total other financing sources 

Net income 

Depreciation on fixed assets 
acquired with contributed capita 

Retained earnings, beginning 

Retained earnings, e~dJr~ 

Va r i ~nc e 
FavorabLe 

Budqet Actual IUJ~f~3~LQr'ab L e ) 

1,DOG 
15,000 
16,000 
1,000 
1,440 
1,800 

3,000 
28,925 
55,000 
15,000 
35,000 

2,600 
200 

3,000 
~,OEQ 

283.9~  

$ 71 $ 
4,850 
24.484 

1,207 
721 

30,340 
154,848 
9,278 
16,7~  

1,128 
2,779 

193 
5.240 

251.912 

929 
10,150 
(8,484) 
1,000 
233 

1.079 

3,000 
(I,415) 

152 
5,722 
18.227 

(I,128) 
(179) 
200 

2,807 
__ &Z40) 

}~ OS3 

EXHIBIT K-2 
(Con(tnued) 

25,969 
156,582 
7,180 
40.748 

2.646.52,/ 2.497.041 ~ 480 2.281.900 

(I.IQO,OZ~) (81B.384) ~81~L9_l (681.413) 

636,810 673,028 
72,802 

36,218 
72,802 

878,461 
73,508 

(122.093) .~ .~,~) (191.553~ 

623-~37 .-~ Z~) 760.416 

44,776 

1.687.575 

$1.537.704 

79.003 

26,352 

1.582.220 
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Pension Trust 
Fund - 

F IDUCIARY FUND 

To account for the accumulation of resources to be used for 
retirement annuity payments at appropriate amounts and times in 
the future . The fund does not account for the administrative 
costs of the system , which are borne by the general fund . 

The Firemen's Pension Fund accounts for retirement payments 
paid to firemen who retired before November i, 1981. The 
Police Pension Fund accounts for retirement paym ents paid to 
policemen who retired before 1975. Funding is provided by the 
2% insurance rebate and sales tax revenues. 



 

ASSETS 

Cash 
Investments 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Due to other funds 

Total liabilities 

CITY OF NEW IBERIA 
FIDUCIARY FUND TYPE 

COMBINING BALANCE SHEET 
October 31, 1998 

With Comparative Totals for October 

Fund balance: 
Reserved for" employee retirement system 

Total fund balance 

Iota[ liabilities and fund balance 

Firemen's 
Pension 

$ -- 
1,463.315 

Police 
Pension 

$ -- 
26.529 

ioCats 

199~__  1997 

$ *- 
1.489.844 

$ 7,503 
1.476.87~ 

$ 131.522 

131.522 

1.331.793 

1.331.793 

$1.463.315 

$ % 591 

1,591 

24.938 

24.938 

$ 26.529 

$ 133.1J~ $ 74.856 

133.11~ 74.856 

1,356.i~LI 1.409.523 

1,356.Z~L~ 1.409.523 

$1.489.~L4/~ $1.484.379 



operating revenues: 
Intergoverr~e~t~{ - 
State: 

CITY OF NEW IBERIA 
FIDUCIARY FUND TYPE 

COMBINING STATEMENT OF REVENUES, EXPENSES AND 
CHANGES IN FUND BALANCE 

Year Ended October 31, 1998 
With Comparative Totals for Year Ended October 31, 1997 

Other 
nterest 

Total operating revenues 

Operating expenses 
Benefit payments 

Total operating expenses 

Operating income (toss) 

Other financing sources (uses) 
Operating transfer in - 
Sales Tax Fund 

Operating transfer out - 
Debt Service Fund 

Total other financing sources (uses) 

Net {toss) 

Fund balance, beginning 

Fund balance, ending 

Firemen's 
Pension 

$ 62,336 
169.269 

~ 31.605 

231.605 

(276.640) 

(276.640) 

(45,035) 

__I~376,828 

$1.331.793 

Police 
Pension 

$ 
1.3~ 
1,3~  

31.6~7 

31,6~Z 

(30,3t12) 

EXM;B;T L-2 

--  lOCaLS 
199L  1997 

$ 62,336 $ 59,817 
171.519 

232.~  231.336 

27.608 

$1,E~Z 27.608 

203.728 

22,592 22,592 27,112 

22,59~ 

(7,757) 

32,69~ 

(276.~ ) (276.640) 

~ ) (249.528) 

(45,800) 

1,409,,5_2J3_ 1.455.323 

$I.409.523 



CITY OF NEW ]BERIA 
FIDUCIARY FUND TYPE 

COMBINING STATEMENT OF CASH FLOWS 
Year Ended October 31, 1998 

With Comparative Totals for Year Ended October 31, 1997 

Firement$ 
Pension 

Potice 
Pension 

EXHIBIT 1-3 

1998__  1997 
CASH FLOWS FROM OPERATING ACTIVITIES 
Operating income (toss) $ 231,605 $ (30,349) $ 201,256 $ 203,728 
Adjustments to reconcile operating 
income (loss) to net cash provided 
by (used in) ope rating activities: 
Change in assets and  liabilities - 
(Increase) decrease in: 
Receivabt es 
Due to other funds 

Bet cash provided by (used in) 
operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of investments 

Net cash (used in) investing 
activities 

CASH FLOWS FROM NONCAP]TAL FINANCING 
ACTIVITIES 
Operating transfers in 
Operating transfers lout) 

Net cash provided by (used in) 
noncapital financing activities 

(Decrease) in cash 

Cash: 
Beginning 

Ending 

56.666 

288.271 

(11.631) 

(11.631) 

(276.640) 

(276.640) 

1,591 

(28.758) 

(1.337) 

(1.337) 

22.592 

(7,503) 

7.503 

$ -- 

- - 875 
58~.~Z 50.343 

259,~L!~ 254.946 

(12~ ) (14.031) 

(12.968) (14.031) 

22,592 
~ .6~0) 

27,112 
(276.640) 

__ ~ J~_~O~ ) (249.528) 

(7,503) (8,613) 

7,~ ] 16,11~ 

$ -- $ 7r503 



GENERAL FIXED ASSET ACCOUNT GROUP 

TO account for fixed assets of the City 

i01 



General fixed assets 
Land and Lard improvements 
BuiLdings 
EquJpa~ent 
VehicLes 
Furniture arm equipment 
Construction in process 

Total general fixed assets 

nvestment in general fixed assets 

CITY OF NEW IBERIA 

STATEMENTS OF GENERAL FLXED ASSETS 
October 31, 1998 and  1997 

102 

1998 

$ 1,119,729 
4,347,536 
2,395,558 
1,856,489 
200,217 

$ 9.919.529 

$ 9.919.529 

EXHIBIT M 



GENERAL LONG -TERM DEBT A CCOUNT GROUP 

TO account for unmatured principal amounts on general long-term obligations 
expected to be financed from governmental funds . 



CITY OF NEW IBERIA 

STATEMENTS OF GENERAL LONG-TERM DEBT 
October 31, 1998 

With Comparative Totals for October 31, 1997 

AMOUNT AVAILABLE AND TO BE PROVIDED FOR 
PAYMENT OF LONG-TERM DEBT 

Amount available in debt service funds 

Amount to be provided for retirement of genera 
long-term debt from: 
Ad valorem taxes 
Excess annual revenues 
Assessments 

Total available and to be provided 

GENERAL LONG-TERM DEBT PAYABLE 

Due within one year: 
Bond s payable 
Special assessment debt with governmenta 
commitment 

Note payable 
Capital [eases payable 

Due after one year: 
Bond s payable 
Note payable 
Accrued cor~pensated absences 
Worker's compensation benefits 

General liability claims 

Total genera[ tong-term debt 

General 
Obligation 

. Bonds 

Firefighters' 
Retirement 
System Note 

$ 281,338 $ 

Compensated 
Benefits_  

$ 

4,678,662 
5,936,863 2,394,859 298,258 

$ 985,000 $ 

9,911,~ 3 

109.000 

2,285,859 

$ 

298,258 
o . 

$10.896.863 $ 2.394.859 $ 298.25~ 



 

Worker's 
compensation 
-  Benefits 

$ $ 

Generat 
liability 

96. 520 224. 035 

199~ 19f~7 ._ 

$ 281,338 $ 479,842 

4,678,662 
8,950,535 

5,061,809 
7,393,785 

3.3~  

$ 

96,520 

96;520 

__ _ -2Z~  

$ 985,000 

109,000 

224.035 

$13.910.535 

]05 

175.797 

$12.938.82~  

EXHIBIT N-1 
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City Court - 

City Marshal - 

COMPONENT UNITS 

The City Court accounts for the operations of the New Iberia 
City Court. It includes all funds, account groups and 
activities of the City Judge, an independently elected 
official. 

The City Marshal accounts for all the funds, account groups and 
activities of the City Marshal's office . The City Marshal is 
an independently elected official. 

Iberia Home Mortgage 
Authority - The Iberia Home Mortgage Authority is used to account for bonds 

to provide funds to acquire mortgage notes secured by first 
mortgage liens on certain residential properties located in 
Iberia Parish, Louisiana. 



ASSETS 

CITY OF NEW IBERIA 
ALL COMPONENT UNITS 

COMBINING BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Cash 
Due from other component units 
Mortgage loans receivable 
Accrued interest receivable 
Prepaid expenses 
Bond issuance costs, net 
Restricted assets: 
Cash 
Investments 

Fixed assets 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabitities: 
Accrued expenses 
Due to other component units 
Amounts due others 
Bonds payable 

Total Liabilities 

Fund equity: 
Investment in general fixed assets 

Fund balance - 
Unreserved: 
Undesignated 

Total fund equity 

City 
Court 

City 
Marshal 

Iberia 
Home 

Mortgage 
Authoritv 

$ 272,286 $ 90,083 $ -- 
- - 7,515 -- 

3,811,880 
32,327 
2,810 

173,702 

54,989 
553.242 

84.921 6.556 

$ 357.207 $ I04:154 

$ 743 $ 
7,515 
58,029 

66.287 

84.921 6.556 

205.999 97.598 

290.920 104,1~  

Total liabilities and fund equity $ 357.207 $ 104~154 

Ii0 

EXHIBIT 0-I 

~ 998 199T 

$ 362,369 
7,515 

3,811,880 
32,327 
2,810 

I"~ ,702 

54,989 
553,242 

__ 91,47T 

244,939 
3,750 

252,780 
34,666 
3,104 

193,161 

137,375 
518,708 
83.717 

$4.628.950 ~ 90,$11 $5.472.200 

$ 86,312 

4.357.966 

4.444.278 

184.672 

184.672 

$4.628.950 

$ 95,786 

48,816 
4.846.182 

~ 10.565 4.990.784 

91,477 83,717 

~ 88.269 397.699 

__ ~ 79,74~ 4BI.416 

$5.090.311 $5.472.200 



 

ASSETS 

Cash 
Fixed assets 

Total assets 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accrued expenses 
Due to other component units 
Amounts due others 

Total liabilities 

CITY OF NEW IBERIA 
COMPONENT UNITS 

CITY COURT 

BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Fund equity: 
Investment in general fixed assets 
Fund balance: 
Unreserved - 
Undesignated 

Totat fund equity 

Governmental 
Fur~d TvDe 

Fiduciary 
Fund TYPe 

Account Tota 
Group 
Genera[ 

Genera[ AQencv Fixed Assets ~ 998 1997 

$ 240,042 $ 32,244 $ -- 
84.921 

$ 272,286 
84.921 

$ 175,388 
77.161 

$ 240.042 L  32.244 $ 84.921 $ 357r207 $ 252.549 

$ 743 
7,515 
25.785 

$ -- $ 

--  32.244 

34.043 32.244 

205.999 

205.999 

84,921 

7,515 
58.029 

698 

48.816 

66.287 ~9,~14 

84,921 77,161 

~ 0~,999 125.874 

84.921 ~ 90.920 203.035 

Total liabilities and fund equity $ 240.042 $ 32.244 $ 84.921 $ 357r207 $ 252.549 
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ASSETS 

Cash 
Due from other component units 
Fixed assets 

Total assets 

LIABILITIES AND FUND BALANCE 

CITY OF NEW IBERIA 
COMPONENT UNITS 
CITY MARSHAL 

BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
October 31, 1998 

With Comparative Totals for October 31, 1997 

Fund equity: 
Investment in general fixed assets 
Fund balance: 
Unreserved - 
Undesignated 

total fund equity 

Total liabilities and fund equity 

Governmental 
Fund Tvoe 

General 

$ 90,083 
7,515 

Account 
Group 
General 

Fixed Assets 

$ -- 

6.556 

EXHIBIT 0-3 

~ 998 1997 

$ 90,083 
7,515 

--  6.556 

$ 69,551 
3,750 
6.556 

97.598 

97.598 

97~598 

$ 6,556 $ 6,556 $ 6,556 

97,~98 73.301 

6.556 ~ 04.154 79.857 

$ 6.556 ~ 04.154 $ 79.857 



Revenues: 
Intergover~nental 
Fines and forfeitures 
interest 

lotal revenues 

CITY OF NEW IBERIA 
ALL COMPONENT UNITS 

CO~81NING STATEMENT OF REVERUE$, EXPERDIIURES 
AND CHARGES IN FUND BALANCE 

October 31, 1998 
With Comparative Totals for October 31, 1997 

Exper, ditures: 
current operation~ - 
General government: 
Publications 
Court costs 
Payments to City of New Iberia 
Salaries 

office supplies and printing 
Legal and accounting 
Judge and employees ret(rement 
Dues, meetings and insurance 

Miscellaneous 
Uniforms 
Automobile leose 
Outside labor 

Repairs and maintenance 
Interest 
Servicing fees 
Trustees' fees 
Amortization 

Iotai general government 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Fund  balance, beginning 

Fund balance, ending 

City 
Court 

$ -- 
600,013 
I0.?08 

City 
Marshal 

$ 64.707 

Iberia 
Home 

Mortgage 
Authority 

$ -- 

359.17~ 

_ __ 1998 199T 

$ 64,707 
600,013 

~ 69.882 

$ 55,785 
467,052 
414,199 

610.721 64.707 359.174 .-1 ~Q~  937.036 

5,182 
257,692 
123,270 
91,714 

13,024 
2,200 
9,810 
14,857 

1,036 

4.051 

522,836 

7,760 

1,074 
1,000 

11,251 

2,385 

6,600 
18,100 

40.410 

530.596 40,410 

80,125 24,297 

125.874 T~.301 

$ 205r999 $ 97.59
__

8 

133 

5,000 

11,535 

373,026 

3T3.0~,~ 

(13,852) 

198.52~_ 

$ 184.672 

5,182 
257,692 
123,270 
91,714 

14,098 
8,200 
9,810 
3T,643 

3,421 

6,600 
18,100 

4,051 
290,346 
20,306 
3,322 

. 42.517 

4,231 
95,352 
22,700 
87,901 

10,727 
11,808 
9,354 
31,420 

6,773 
3,812 
7,407 
18,650 

936,272 913,636 

~ 44.032 91~ 2.Z 

90,570 20,509 

.~ ,',~_97.699 }7L,/9~ 
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COMPLIANCE AND OTHER GRANT INFORMATION 
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302 Hacker St, 

P.O. Bux 9631 

Ne~ Iberia, Louisiana 

70562-9631 

phort~: (318j 364-g554 

JL ,~. , :; : [; s 36~ 45661 

Ret,,td: 

S~a~el. L Broussa/d. CPA 1980 
L~on K P~<h~'

. CPA 1984 

James il Breaux. CPA 1987 
Etmag W Mtom CPA 1988 

George A bewls. CPA o 1992 

Geraldir, e ]. W imt~rl~. CPA" 1995 
Rodnc~ L Savo~. CI'A" l~'&' 

l-arts'G Brous,ard (I'A" 1Yv7 

>,,,, ,, ,,J i ~, ,,u;, ,i 
v,,14,, ~ ,, 

B R O U SSA R D , P O C I{E ", LE'W IS &  B R E A U X , L.L.P . 
C El R T IF I E D P U B L iC A C C O O M T A N 1 S 

INDEPENDENT AUD ITOR 'S REPORT ON COMPLIANCE AND INTERNAL 
CONTROL OVER FINANCIAL REPORTING ON AN AUD IT OF GENERAL 

PURPOSE FINAN CIAL STATEMENTS PERFORMED IN ACCORDAN CE 
WITH 

TO the City Council 
New Iberia, Louisiana 

We have audited the general purpose financial statements of the City 
of New Iberia as of and for the year ended October 31, 1998, and have 
issued our report thereon dated March 22, 1999, which was qualified 
because insufficient audit evidence exists to support the City's 
disclosures with respect to the year 2000 issue. Except as discussed 
in the preceding sentence, we conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to 

financial audits contained in Government Auditina Standard , issued 
by the Comptroller General of the united States. 

AS part of obtaining reasonable assurance about whether the City of 
New Iberia's financial statements are free of material misstatement, 
we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have 
a direct and material effect on the determination of financial 
statement amounts . However , providing an opinion on compliance with 

those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion . The results of our tests disclosed 
no instances of noncompliance that are required to be reported under 
~oveTnmen t All~ itino ~~a~ Td~ . 

Tn tevna] ContT~] OveT V imsn cJal Renortina 

In planning and performing our audit, we considered the City of New 
Iberia 's internal control over 
determine our auditing procedures 

financial reporting in order to 
for the purpose of expressing our 

opinion on the financial statements and not to provide assurance on 
the internal control over financial reporting . However, we noted a 
certain matter involving the internal control over financial reporting 
and its operation that we consider to be a reportable condition . 
Reportable conditions involve matters coming to our attention relating 
to significant deficiencies in the design or operation of the internal 

control over financial reporting that, in our judgment, could 
adversely affect the City 's ability to record, process, summarize and 
report financial data consistent with the assertions of management in 
the financial statements. The reportable condition is described in 
the accompanying schedule of findings and questioned costs as item 98- 
i . 
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A material weakness is a condition in which the design or operation of one or more 
of the internal control components does not reduce to a relatively low level the 
risk that misstatements in amounts that would be material in relation to the 
financial statements being audited may occur and not be detected within a timely 
period by employees in the normal course of performing their assigned functions. 
Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control that might be reportable 
conditions and, accordingly, would not necessarily disclose all reportable 
conditions: that are also considered to be material weaknesses. However, we believe 
the reportable condition described above is not a material weakness. 

This report is intended for the information of the New Iberia City Council, 
management and the Legislative Auditor. However, this report is a matter of public! 
record and its distribution is not limited . 

New Iberia , Louisiana 
March 22 , 1999 
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B R O U SSA R D , P O C H E ', LEW IS &  B R EA U X , L .L .P . 
C[, E F~ q I F IE D P U ~ L I C A C O O O N ~ A N ] S 

INDEPENDENT AUDITOR'S REPORT ON COMPLI~ CE WITH REQUIREMENTS 
APPLIC~ LE TO EACH FLAJOR PROGRAM A~TD INTERNAL CONTROL, OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A -133 

To the City Council 
New ~beria, Louisiana 

We have audited the compliance of the City of 
types of compliance requirements described in 

New Iberia with the 
the ~L S . OfficF~__Q~ 
ante S;uDDlement that 

are applicable to each of its major federal programs for the year 
ended October 31, 1998. The City of New Iberia's major programs are 
identified in the summary of auditor's results section of the 
accompanying schedule of findings and qu estioned costs. Compliance 
with the requ irements of laws, regulations, contraets and grants 

applicable to each of its major programs is the responsibility of the 
City of New Iberia's management. Our responsibility is to express an 
opinion on the City of New Iberia's compliance based on our audit . 

We conducted our audit of compliance in accordance with generally 
accepted auditing standards; the standards applicable to financial 
audits contained in SQv@rnment Auditin~ Standards issued by the 
Comptroller General of the United States; and OMB Circular A-133 
A11~ t~ ~f ~  Y,~ ] ~nv~Ynm~  and Non-Profit Oraanizations 
Those standards and OMB Circular A-133 require that we plan and 
perform the audit to obtain reasonable assurance about whether 
noncompliance with the types of compliance requirements referred to 

above that could have a direct and material effect on a major federal 
program occurred . An audit includes examining , on a test basis, 
evidence about the City of New Iberia's compliance with those 
requirements and performing such other procedures as we considered 
necessary in the circumstances. We believe that our audit provides 
a reasonable basis for our opinion . Our audit does not provide a 
legal determination on the City of New Iberia's compliance with those 

requirements . 

In our opinion , the City of New Iberia complied, in all material 
respects, with the requirements referred to above that are applicable 

to each of its major federal programs for the year ended October 31, 
1998 . 

The management of the City 
establishing and maintaining 

of New Iberia is responsible for 
effective internal control over 

compliance with requirements of laws, regulations, contracts and 
grants applicable to federal programs. In planning and performing our 
audit, we considered the City of New Iberia's internal control over 
compliance with requirements that could have a direct and material 

effect on a major federal program in order to determine our auditing 
procedures for the purpose of expressing an opinion on compliance and 
to test and report on internal control over compliance in accordance 
with OMB Circular A -133 . 
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We noted a certain matter involving the internal control over compliance and its 
operation that we consider to be a reportable condition . Reportable conditions 
involve matters coming to our attention relating to significant deficiencies in the 

design or operation of the internal control over compliance that, in our judgment, 
could adversely affect the City's ability to administer a major federal program in 
accordance with applicable requirements of laws, regulations, contracts and grants. 
The reportable condition is described in the accompanying schedule of findings and 
questioned costs as item 98-2. 

A material weakness 5s a condition in which the design or operation of one or more 
of the internal control components does not reduce to a relatively low level the 
risk that noncompliance with applicable requirements of laws, regulations, contracts 

and grants that would be material to a major federal program being audited may occur 
and not be detected within a timely period by employees in the normal course of 
performing their assigned functions. Our consideration of the internal control over 
compliance would not necessarily disclose all matters in the internal control that 
might be reportable conditions and, accordingly , would not necessarily disclose all 
reportable conditions that are also considered to be material weaknesses. However, 
we believe the reportable condition described above is not a material weakness . 

This report is intended for the information of the New Iberia City Council, 
management and the Legislative Auditor . However, this report is a matter of public 
record and its distribution is not limited . 

New Iberia , Louisiana 
March 22, 1999 
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CITY OF NEW IBERIA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Year Ended October 31, 1998 

I . Summary of Auditors' Results 

Schedule P-l* 

The following summarize the auditors' results in accordance with OMB Circular 
A -133 : 

a 

b 

c 

d 

e 

f 

g 

h 

A qualified opinion was issued on the general purpose financial 
statements of the City of New Iberia as of and for the year ended 
October 31, 1998; 

A reportable condition in internal control was disclosed by the audit 

of the financial statements and such condition was not considered a 
material weaknesses; 

The audit did not disclose any noncompliance considered material to the 
financial statements of the City of New Iberia; 

The audit disclosed a reportable condition in internal control over 

major programs and such condition was not considered a material 
weakness ; 

An unqualified opinion was issued on compliance for major programs 

The audit disclosed an audit finding related to federal awards 

The following programs were considered to be major programs for the 
year ended October 31, 1998 : 

Lower Income Housing Assistance 
Certificate Program 
Voucher Program 

CFDA# 
CFDA# 

].4 .857 

]4 .855 

$300,000 was the threshold used to distinguish Type A and Typ e B 
programs; and 

I . The City of New Iberia qualified as a low-risk auditee 

II. Findings in Accordance with Government Auditina Standards 

Finding #98-1 - 

During our audit of the financial statements of the City of New Iberia as of 
and for the year ended October 31, 1998, we noted a lack of procedures 
established to reconcile the fixed assets system with the general ledger 

periodically. Adjustments were made to the fixed asset system to reconcile 
to the general ledger because some additions included in the capital outlay 
expenditure accounts had not been added to the fixed asset system . 
Additionally , the City's summary of fixed assets for the Sewerage Fund does 
not agree to the depreciation schedule maintained . The report of Sewerage 
Fund additions obtained was not nearly complete . 
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CITY OF NEW IBERIA 

SCHEDULE OF FINDINGS AIqD QUESTIONED COSTS 
For the Year Ended October 31. 1998 

III. Findings and Questioned Costs for Federal Awards 

Finding #98-2 - 

Schedule P-l* 
(Continued) 

While testing Section 8 tenant files, it was noted where the City of New 
Iberia could not locate two tenant files selected for testing . Payments to 
these tenants during the fiscal year ended September 30, 1998 amounted to 

approximately $2,460. 
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REF 
NO . 

DESCRIPTION OF 
V TN D TNG 

CITY OF NEW IBERIA 

SCHEDULE OF PRIOR AUD IT FIND INGS 

For the Year Ended October 31, 1998 

CORRECTION ACTION TA/~EN 
DhWT TAT,I,Y } 

Schedule P-2* 

PLANNED CORRECTIVE 

ACTION/PARTIAL 

Section I - Internal Control and Compliance Material to the Financial Statements 

None 

Section IX - Internal Control and Compliance Material to Federal Awards 

None 

Section IXI - Management Letter 

None 
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CITY OF NEW IBERIA 

CORRECTIVE ACTION PLAN FOR CURRENT YEAR FIND INGS 

For the Year Ended October 31, 1998 

REF DESCRIPTION OF 

~Q~ ~ [NDING 

Schedule P-3* 

CORRECTION ACTION NAME OF ANTICIPATED 
PLANN ED CONTA CT PERSON COM PLETION DA 

Section I - Internal Control and Compliance Material to the Financial Statements 

98-1 Fixed assets The City of New Iberia 

makes adjustments to 
the system of fixed 
assets throughout the 
fiscal year. A procedure 
for reconciling the 
General Fixed Asset 
System to the general 
ledger has been 
implemented . 

Babette FYE 10/31/99 
Lastrapes 

Section II - Internal Control and Compliance Material to Federal Awards 

98-2 Section 8 Tests The City of New Iberia Babette FYE 10/31/99 
of Controls has procedures Lastrapes 

established that provide 
for the retaining of 
tenant files in accordance 
with federal guidelines . 

(The City has the financial 
records for the two tenants 
referenced . However, the 
tenant files could not be 
located . These two folders 

were probable inadvertently 
destroyed when old records 
were purged last summer .) 

Section III - Management Letter 

N on e 
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Federally Assisted 
Programs - 

Compensation Paid 
to Council Members 

SUPPLEMENTAL INFORMATION SCHEDULES 

In accordance with the Single Audit Act Amendments of 1996 
and the Office of Management and Budget Circular A-133, a 
schedule of expenditures of federal awards is presented . 

The schedule of compensation paid to Council memb ers is 
presented in compliance with House Concurrent Resolution 
NO . 54 of the 1979 Session of the Louisiana Legislature . 
Council memb ers have elected the monthly payment method of 
compensation . Under this method , the memb ers of the 

Council receive $750 per month. 
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CITY OF NEW IBERIA 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
AS of and For the Year Ended October 31, 1998 

Note i . General 

Schedule Q-2~ 

The accompanying Schedule of Expenditures of Federal Awards presents 
the activity of all federal awards programs of the City of New Iberia . 
The City of New Iberia's reporting entity is defined in Note 1 of Notes 
to Financial Statements of the City's general purpose financial 
statements. Federal awards received directly from federal agencies, as 
well as federal awards passed through other governmental agencies, 

included on the schedule . 

Note 2 . Basis of Accounting 

The accompanying Schedule of Expenditures of Federal Awards is 
presented using the modified accrual basis of accounting which is 

described in Note 1 of Notes to Financial Statements of the City's 
general purpose financial statements . 

Relationship to General Purpose Financial Statements 

Federal awards revenues are reported in the City 's general purpose 
financial statements as follows : 

General Fund 

Special Revenue Funds : 
Parks and Recreation 
Section 8 Housing Certificate Program 
Section 8 Housing Voucher Program 
Summer Feeding 

Note 4 . Relationship to Federal Financial Reports 

Federal ~q oii r c.e s 

$ 196,199 

2 ,300 

329 ,664 

75 ,613 

37.948 

Amounts reported in the accompanying schedule agree with the amounts 
reported in the related federal financial reports. 

Note 5. Major Federal Awards 

The dollar threshold of $300,000 was used to distinguish between Type 
A and Type B federal progFams. For those funds that have matching 
revenues and state funding , federal expenditures were determined by 

deducting matching revenues from total expenditures . 

Note 6. Noncash Programs 

The commodities received, which are noncash revenues, are valued using 
prices provided by United States Department of Agriculture . 
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Louis Bro~ l 
Dan Doerle 
Ray Escuriex 
Peggy Gerac 
Larry James Langlinais 
Stephen Sonnier 
Robert Suire 
Mary Watson 

CITY OF NEW IBERIA 

OF COMPENSATION PA ID TO COUNCIL MEMBERS 
Year Ended October 31, 1998 
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EXH IB IT R -I* 

$ 8,400 
3,784 
4 ,587 
8,400 
8,960 

8,400 
8,400 

8,4uQ~ 

ss9,1zl 


