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W e have compiled tile accom panying general purpose financial statem ents of the Village of 
F, eevcs, l,oaisiana as of June 30, 1998 and for tile year then ended, in accordance w ith Statements on 
Slandards for Aceounling and Review Services issued by lhe American Institute of Certified Public 
Accountants. 

A com pilation is lim ited to presenting in the form of financial stalem enls inform ation lhal is tile 
rcpresentation of m anagem ent. W e have not audited or reviev,,ed tile accom panying financial statcm ents 
and, accordingly, do not express an opinion or any olher form of assurance on them . 



VILLAGE OF REEVES, LOUISIANA 

Com bined Balance Sheet - A ll Fund Types and Account Groups 

June 30, 1998 

A SSH 'S 
Cash 
Receivable 
Franchise laxes 
Sew er charges 
Interest 
O ther governm ental units 
Fixed assels, nel 

Governnlcll|a 
Fund Tvnes 

General 

$ 137,836 

955 

697 
255 

Capital 

Proiect 

$ 96 

mecOl.lll| 
G roup 
G eneral 
Fixed 
A ssets 

42.289 

TOTAL ASSETS $ 140,743 $ 96 $ 42,289 

ABII,ITIES AND FUND EQUITY 

.labilities 
Accounts payable 
Cl.iStolner deposits 

Total liabilities 

$ 376 

376 

Fund l'kluity 
Conlribuled capital 
lnvosllnenl il'J general fixcd assets 

Retained earnings (deficil) - unreserved 
Fund balance 
Board desiglmted - sewer system ilnprovem ents 50,000 
U m'eserved and undesignated 90,367 

Total fire d equity 140,367 

42,289 

96 
96 42,289 

'O TA L LIA BIIATIES AN D 

:UNI) EQUITY $ 140,743 96 $ 42,289 

See accom panying notes and accountants' repor( 



Proprietary 
Fund Type 
Enlerprise 

$ 4,387 

1.365 

68q89~0 486 

Tolals 

(M emorandum 
only) 

1998 1997 

$ 142,319 $ 80,124 

955 
1,365 
1,697 
255 

722,77_5 

1,496 
1,318 
137 
255 

7.~37,252 

$ 686,238 $ 869,366 $ 8205~:~ 2_82 

413 
48 
461 

687,103 

(1,326) 

68.~ s 7~  

$ 789 
48 
837 

687,103 
42,289 

(1,326) 

50,000 

~ 90,463 
868,529 

$ 1,666 
48 

1.714 

701,534 
42,159 

(3,956) 

79,131 
818,868 

$ 686~238 $ 869,366 $820,582 

G I~.A(;SON, CASII)AY & ('~UII I ORY, L.L.E 
C ERTIFIED PU BLIC AC C O U NTA NTS 
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V I1,LAGI~ OF REEVES, LOUISIANA 

('ombined Statements ofl~,evenues, Expenditures and Changes 
Iii Fund Balances - All Govermnenlal Fund Types 

I~FN I-N U ES 
Froper(y taxcs 
Franchise laxcs 
()cctq~afional licenses 

Tobacco taxes 
lnlercsl 
Slalc Rm'al Developm ent Grant 
I rllel'goverlll//ellta[ 
M iscellaneous 

Tolal Rcvem ms 

l';X PEN l)l'fU RES 

General govermnenl 
Advcrtisem enls 
Bank charges 
Conlracl labor 
l)ues 
]llsHrance 
l.aw n service 
M isccllm~eous 
Office supplies 
Per diem 
Professional fees 
P, epairs and m aintenance 
Taxes 
Telephone 
Utilities - city hall 
Utilities - slreel lighls 
Capilal outlay 

Total expenditures 

EXCI';SS OF I~.F.VENUI~S 
O V ER EX I'I';N DITUI~-ES 

Year Ended June 30, 1998 

G eneral 

5; 3,224 
8,645 
6,032 
1,017 
4,564 

67,458 
10 

90 9~5q 

364 
104 

5,350 
275 

4,210 
530 
315 
719 

3,135 
3,934 
5,430 
189 
203 
586 

4,160 
130 

29,634_  

Capital 

5; - 

16 
5,000 

_
5,000 

Totals 
(M emorandum 

1998 1997 

5; 3,224 
8,645 
6,032 
1,017 
4,580 
5,000 
67,458 

10 

364 
104 

5,350 
275 

4,210 
530 
315 
719 

3,135 
3,934 
5,430 
189 
203 
586 

4,160 
5 t3(} 

$ 3,t48 
8,951 
8,440 
800 

1,920 
10,000 
36,604 

74,248 

281 

571 
3,723 

3 8,a5~ 

61,316 16 61,332 35,992 

See acconlpanying |'Loles and accountants' report 

G RAGSON, CASI|IAY L~ (;Ull IORY, 1,,L,I', 
C ERTIFIED PUI~LIC ACCO UNTANTS 
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VILLAGE OF REEVES. LOUISIANA 

Com bined Statements of Revenues, Expenditures and Changes 
In Fund Balances - All Govern m ental Fund Types - Continued 

Year Ended Jtme 30, 1998 

OTI 1F.I~. FINANCING SOURCES (USES) 
Operating h'ansfers $ 

5XCF.SS OF I~,EVI:~N tJl~, AN D O"FI 1ER 
SO tJI~,CES O V F.R I~XI'I;N I)ITURF.S 
AN D O TI1F$t USF.S 

FUN I) I~AIA N CE. BF.G1N N IN G 

FI.JN D I~,A LAN CF., F.N D1N G 

Genera 
Capilal 

Proiect 

61,316 16 

79,051 80 

$ 1__40,367 $_ 96 

See accom pallying notes alld accotln|an/s' report 

G RA(;SON~ CASIDAY & G UIH DRY, L.L.1~ 
C ERTIFIED PU BLIC AC C O UNTA NTS 

Tolals 

(Memoranduln 
Only) __  

1998 1997 

__  $ 11,652) 

61,332 34,340 

79 131 44,791 

$~ 463 $ 79,131 



RISVF.N U I';S 
Properly laxcs 
Franchise laxcs 
O ccupational licenses 

Tobacco taxes 
h]loresl 
1 nlergovcrunleldal 

M iscellaneoUs 
Tolal I~.cvcnues 

VII,I.AGE OF REEVES, LOUISIAN A 

Slatcmenl of Revenues, F, xpenditures and Changes 
n Fund Balancc- Budget and Aclual - Genera| Fund 

EXI,F.N I)ITUI~.I'~S 
G eneral govcrmneut 
Advertisem ents 
Bmxk charges 
Contract labor 

D ues 
[tlsurallce 
I .aw II service 
M iscellaneous 
O ffice supplies 

Per dienl 
Professional fees 
Repairs and m aintenance 
Taxes 
Telephone 
Utilities - city hall 
Utilities - street lights 
Capilal outlay 

Total expenditures 

F, NCF~SS OF REVF, N LIES OV ER 

F.X PF.N I)ITU I/.F,S 

I:UN I) BALAN CE, BEG IN N ING 

FUND I~,ALAN CF,, EN I)ING 

Year Ended June 30, 1998 

_
Actual Variance 

$ 3,000 
6,500 
5,600 
1,000 
1,000 
12,836 

29_ ,936 

350 

4,650 
175 

4,462 
420 
40 
795 

8,000 
3,400 
2,300 
575 
300 
669 

3,800 

3,224 
8,645 
6,032 
1,017 
4,564 
67,458 

10 
90,950 

364 
104 

5,350 
275 

4,210 
530 
315 
719 

3,135 
3,934 
5,430 
189 
203 
586 

4,160 
130 

29,634 

61,316 

79 051 

$ 7_~990~5!~I $ ~  

See accoulpauyillg uol.es and aecoualauls' roper| 

G t~AGSON, CASIDAY ~z G Ull I ORYI 1,.L.I*. 
C ERTIFIED pUBLIC ACCO UNTANTS 
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$ 224 
2,145 
432 
17 

3,564 
54,622 

10 
61,014 

(14) 
(1o4) 
(700) 
0oo) 
252 

(110) 
(275) 
76 

61.316 

$ 613~ 16 



VILLAGE OF REEVES, LOUISIANA 

Statement of Revenues, Expenses and Changes in 
Retained Earnings (Deficit) - Proprietary Fund Type 

OPI;I/ATING I~,I~;VI~N UES 
Sewer service charges 

O I'ERATIN G EX I'EN SES 
Bank charges 
Conlract labor 
Depreciation 
Inspection 
Payroll taxes 
Poslage 
Professional fees 
Salaries 
Sam ples 
Supplies 
Ulililics 

Year Ended June 30. 1998 

OI'EI/ATING LO SS BEFORE OI'ERATING TRAN SFERS 

OTIIER FINANCING SOURCFS (USh;S) 
O perating Transfers 

N ET LO SS 

Add currenl year's depreciation on fixed 
assets acquired by fim ds externally 
restricled for capilal expenditures that 
reduces contributed capital 

NCII.I'ASE (I)ECI/EASF,) 1N I/.ETA1NED EARNINGS 

I{I:;I'AINFA) EAP, NINGS (I)H :ICIT), BEGINNING 

P,F/I'AINI'I) EARNINGS (DEFICIT), ENDING 

See aceonlpanyillg noles and accotlnlanls' report 

1998 1997 

$ 15,339 $ 13,908 

G RAGSON, CASIDAY & G UILLORY, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

- 9- 

52 
4,200 
14,607 

1,440 
2,432 
4,409 
27,140 

(11,801) 

14,431 

2,630 

~ ) 

$ (1,326) 

14,608 
35 
793 
430 
462 

5,721 
780 

3,191 
5,340 
31,360 

(17,452) 

1,652 

(I 5,800) 

14,431 

(I ,369) 

(2,587/ 

$ (3,956) 



V ILL AGE OF I{F.EVES, LO UISIAN A 

Statem ent of Cash Flows - l'roprietary Fund Type 

Year Ended June 30, 1998 

('ash Flow s From O perating Activilics 
Operating loss 

Adjustments to reconcile operating loss to 
net cash provided by operating activities 
l)cprccialion 
Increase in receivable 
Decrease in aecol.ll]tS payable 

N et cash from operating activities 

Cash Flows From N oncapital Financing Activities 
Operating transfers in (ou0 fi'om other fund 

Net increase (decrease) in cash 

Cash, beginning 

Cash, ending 

Sec accom panying notes and accotmtants' report 

G RAGSON, CASIDAY ~ G UILLORY, L.L.E 
C ERTIFIEO PUBLIC ACCO UNTANIS 

- 10- 

1998 . 1997 

$ (]1,801) $ (17,452) 

14,607 

(47) 
_  (874) 
1,885 

1,885 

_  2,502 

$ 4,387 

14,608 

(2,844) 

1,652 

(1,192) 

3,694 

$ 2,502 



V ILLAG E OF REEVES, LOU ISIAN A 

N otes to Financial Statem ents 

June 30. 1998 

NOTE A - SUM M ARY OF SIGN IFICANT ACCOUNTING POIJCIES 

The financial statem ents of the V illage of P, ceves, Louisiana have been prcparcd in conform ity 

with generally accepted accounling principles (GAAP) as applied to govermncnt milts. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing govern m ental accounting and financial reporting principles. The m ore significant of 
the govcrnm enl's aecotmling policies arc described below. 

1. I(cporting Entity 

As the governing authority of the Village, for reporting purposes, the Village of Reeves, l,ouisiana 

is the financial reporting entity. The financial reporting entity consists of(a) the primary 
govcrmnent (Village), (b) organizations for which the primary govermnent is financially 
accountable, and (e) other organizations for which the nature and significance of their relationship 
with the prim ary governm ent are such that exclusion would cause the reporting entity's financial 
statem ents lo be m isleading or incom plete. 

G overnm ental A ccounting Standards Board Statem ent N o. 14 established criteria for determ ining 
which com ponent units should be considered part of the Village of Reeves, Louisiana for financia 
reporting l)urposes. The basic critcrion for including a potential com ponent unit w ithin the 
reporting entity is financial accountability. The GA SB has set forth criteria to be considered in 
determ ining financial accountability. This criteria includes: 

1. Appointing a voling majority of an organization's governing body, and 
a. The ability of the V illagc to impose ils w ill on that 

organization and/or 
b. The potential for the organization to provide specific 

financial benefits to or im pose specific financial 
burdens on the V illage. 

2. Organizations for which the Village does not appoint a voting 
majority but are fiscally dependent on the Village. 

3. O rganizations for w hich the reporting entity financial statem ents 
could be m isleading if data of the organization is not included 
because of the nature or significauce of lhe relationship. 

Based upon the application of these criteria, there arc no com poncnt units included in the Village's 
reporting entity. 

G RAGSON, CASIDAY ~: G UILLORY, L.L.E 
C ERTIFIED PUBLIC ACCO UNTANTS 



V ILLAGF~ O F REEVES, LOU ISIAN A 

Notes to Financial Statenleats 

June 30, 1998 

No'rE A - SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES - CONTIN UI,;I) 

2. Fund Accounting 

The accotmts of |he Village are organized on tile basis of fimds or account groups, each of which 
is considered to be a separate accounting entity. The operations of each filnd or aecounl grotlp are 
sum nlarizcd by providing a separate set of self-balancing accounts w hich include its assets, 
liabilities, faud equity, rcvenues and expenses or expenditures. 

The follow ing fimds and groups of accounts are used by the V illage 

Governm ental Fund TYpe 

G eneral Fund 

The General Fund is tile general operating fired of the Village. All financial resources, except 
those rcquircd to be accounted for in another fired, are aceouutcd for in tile General l:und. 

Capital Project l"und- 

Capital Project Fund accounts for financial resources to be used for tile construction of tile street 
illlprovelllenls project. 

Proprietary Fund Tvl/c 

l;nterprise Fund 

The Fnterprise Fund is used to account for operations that are financed and operated in a m anner 

sinlilar to private business enlerprises where the costs (expenses, including depreciation) of 
providiug sewcr serviccs to tile general public on a continuing basis is financed through user 
charges. 

G eneral Fixed A ssets A ccount G 

General Fixed Assets- 

The G eneral Fixed A ssets Account Group is used to account for fixed assets used in governlnenta 
fired type operations tbr control purposes. All fixed assets are valued at historical cost. No 

depreciation is recorded on general fixed assets. Public domain ("infrastructure") general fixed 
assets including roads, bridges, curbs and gutters, streets and sidewalks, drainage syslelnS and 
lighting system s are not capitalized, as these assets are im m ovable and of value only to the 
V illage. 

G RAGSON, CASIDAY & G UILLORY, L.L P. 
C ERTIFIED pUBLIC ACCO UNTANTS 
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V ILLAG E OF REEVES, LOU ISIAN A 

N otes to Financial Statem ents 

Jane 30, 1998 

N OTF, A - SUM M A RY O F SIGN I FICAN T ACCOU NTIN G PO IJCI ES - CON TIN UED 

3. Basis of Accounting 

The accounting and financial reporting treatment applied |o a fired is determ ined by its 
m easurcnlent focus. All govermnenlal ftalds are accounted for using a current financial resources 
m easurem ent focus. W ith this m easurement focus, only current assets and currcul liabilities 
generally are inchlded on the balance sheet. Operating slalem euls of these funds present increases 
(i.e., reveuues and other financing sources) and decreases (i.e., expenditures and other financing 
uses) ill Ilel current assets. 

A ll proprietary funds are accouated tbr OU a flow of econoulic resol.u'ces ineasurelllCnl focus. 
W ith this m easurem ent focus, all assets and all liabilities associated w ith the operation of these 
lauds are included on tile balance sheet. Proprietary fired-type operatiug statem ents present 

iucreases (e.g., revenues) and decreases (e.g., expenses) in net total assets. 

The m odified accrual basis of accounting is used by all govcrnm cnlal fire d types. Under tim 
modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., 
when tlmy become botb measurable and available). "Measurable" means tile amount of/he 
transaction can be determ ined and "available" m eans collectible w ithin file currcnl period or soon 
enough thereafter to be uscd to pay liabilities of the current period. The govcrnm ent considers 
properly taxes as available if they arc collected w ithin 60 days after year end. A one-year 
availability period is used for rcvcnue recognition for all other governmental fired revemms

. 

l+;xpcnditures are recorded when the relaled fund liability is iucurrcd. 

Tim accrual basis of accounting is utilized by proprietary fired type. Under tiffs method, revenues 
are recorded when earned and expenses arc recorded at file tim e liabilities are incurred. 

Those revenues susceptible to accrual arc properly taxes
, franchise taxes, tobacco taxes, licenses, 

intercsi and sewer fees. 

d. Budgets 

A budget is adoptcd on a basis consistent w ith generally accepted accounting priuciplcs 
for the general fire d. A ll annual appropriations lapse at fiscal year end. 

O n or beforc tile last m eeting of each year, tile budget is prepared by fired
, function and 

activity, and includes inform ation on tile past year, current year estim atcs and requested 
ar~propriations for tile next fiscal year. 

G RAGSON, CASlDAY & GUILLORY, L L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

]2 



VILL AGE OF REEVES, LOUISIANA 

N otes to Financial Statem ents 

June 30, 1998 

NOTE A - SUM M AI~,Y OF S1GNIH CANT ACCOUNTING POLICIES - CONTINUED 

The proposed budget is presented to tile government's Board of Council for review. The board 
holds a public bearing and m ay add to, subtract fi'om or change appropriations, but m ay not 
change llle form of the budget. Ally changes in the budget must be withiu the revenues and 
reserves estim ated. 

Cash includes anlotmts in dem and deposits and time deposits with original m aturities of 90 days 
or less. Under state law, the V illage m ay deposit fimds in demand deposits, interest-bearing 
dem and deposils, m o~ey m arket aCeOUUtS, Or tim e deposits with stale banks organized trader 
1,ouisiana law and national banks having their principal offices in Louisiana. 

These deposits are stated at cost, whicb approximates market. Under slate law, these deposits (or 
the resulting bank balances) must be secured by federal deposit insurance or tile pledge of 
securities owned by the fisea~ agent bank. The m arket value of the pledged securities plus the 
federal deposit iusurance m ust at all tim es equal the am ount on deposit with the fiscal agent. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial 
bank that is m utually acceptable to both parties. At June 30, 1998, the Village has $143,322 in 
deposits (collected bank balances). These deposits are secured from risk by $117,937 of federal 
deposit insurance and $25,385 of pledged securities beld by the custodiau bank in the name ofthc 
fiscal agent bank. 

6. Accounts l',eeeivablc 

Uncollectible am ounts due for sewer charges and other receivables are recognized as bad debts at 
the tim e inform ation becom es available wbich would iudicale that the particular receivable is not 
collectable. This m ethod does not result in a charge to bad debts that is m aterially different fiom 
the am ount thai would be charged if the reserve m ethod were used. 

7. Slalem cnt of Cash Flow s 

For tile purpose of the Statement of Cash Flows, for tile enterprise fund, tile Village considers a 
highly liquid investm ents w ith a m aturity of three m onths or less when purchased to be cash 
equivalents. 

G RAGSON, CASIDAy all: G UILLORY, I,.L.P. 
C ERTIFIED PUBLIC ACCO UNTANTS 



VII.LAG E O F I/.EEVES, LO UISIAN A 

N otes to Financial Statem ents 

June 30, 1998 

N O'I'I{ A - SUM M AI~,Y OF SIGN IIqCANT ACCOUNTING POI,1CIES - CONTIN UED 

8. lnterfim d Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions 
thai constitute reim bursenaents to a land for expenditures/expenses initially m ade fi'om it that are 
properly applicable to another fired, arc recorded as expenditures/expet~ses isl tile reim bursing 
fired and as reductions of expenditures/expenses in tile fund that is reim bursed. 

All olher hllerfund transaelions, except quasi-external transactions and leinlbursenlenls, are 
reported as transfers. Nonrecurring or nonroutine permanenl transfers of equity are reporled as 
residual equity transfers. A ll other inlcrfund transfers are reported as operating transfers. 

9. Total Colum ns on Com bined Statem ents 

Total cohmm s on the general purpose financial statements are captioned "m enlorandt,n otlly" to 
indicate that they are presented only to facilitate financial analysis. Data in these colunm s do no 
prescnt financial position, or results of operations in conform ity w ith generally accepted 
accounting principles. N either are such data com parable to a consolidation. Inlerfimd 
elim inations have not been m ade in the aggregation of this data. 

0. Com parative Data 

Com parative totals for the prior year have been presented in the accom panying financial 
statem ents in order to provide an understanding of changes in tile V illage's financial position and 
operations. 1 lowever, presentation of prior year totals by fund type have not been presented in 
each of the statem ents since their inclusion would m ake the statements unduly complex and 
difficult to read. 

G RAGSON, CASIDAY & G UILLORY, L L P. 
CERTIFIED PUBLIC ACCO UNTAN'FS 
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NOTE 13 - PI~,OI'EI~TY TAXES 

V ILLAGE OF REEV ES, LO UISIAN A 

or the year ended June 30 

M illage 
6.40 

Notes to l:inancial Stalements 

Jutle 30, 1998 

998, taxes for general purposes were 
Assessed 
Valuations 
$ 508,860 

evicd on property as follows 
Taxes 
Levicd 
$ 3,257 

Property tax m illage rates are adopted in July of the calendar year in which tile taxes arc levied 
and recorded. All taxes arc due and collectible when the assessm ent rolls are filed on or before 
N ovem ber 15111 of the current year, and becom e delinquent after Decem ber 31st. Property taxes 

not paid by February 28th arc subject to property lien. 

N OTE C - FIX EI) A SSETS 

Gcllcral Fixed A ssets 

A sum m ary of changes in general fixed assets follows 

Land 
lhJilding 
Equipm ent 
Fire protection system 

2. Prooriclarv Fund l:ixed Assets 

Balance 
June 30, 
1997 

$ 14,350 
16,062 
6,055 
5,692 

Balance 
N et June 30, 

Additions 1998 

$ 

130 

$ 14,350 
16,062 
6,185 

_ 5,692 

$ 42,159 $ 130 $ 42,289 

A sum m ary of changes in proprietary fund fixed assets follows 

Sewer plant 
Less: A ccum ulated 

depreciation 

Balance 
June 30, 
1997 

N et 
Additions 

13alance 
June 30 
1998 

$ 730,396 $ $ 730,396 

35,303 

$ 695,093 

G RAGSON, CASIDAY &: G UILLORY, L.L.E 
C IERTIFIED PUBLIC ACCO UNTAN'TS 
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V II.LAG E O F REEVES, LOU ISIAN A 

N otes to Financial Statem ents 

N O'I'E C - FIXED ASSETS - CONTIN UED 

June 30. 1998 

Additions to the proprietary fired fixed assets arc recorded at cost. Rcpairs and m aintenance arc 
recorded as expenses; renewals and bettemlenls are capitalized. The sale or disposal of fixed 
assets is recorded by rem oving cost and accum ulated depreciation from the accounts and charging 
the resulting gain or loss to incom e. 

l)cpreciatioa has been calculated on each class of depreciable property using the straight-line 
m ethod. F.stim ated usefid life is 50 years. 

N O TE D - CON TRIBU TF, I) CAI'ITA I, 

l)m ing the year, contributed capital changed by lhe follow ing am ount 

Depreciation of fixed assets acquired by lands 
cxlcrnally rcstrictcd for capital expenditures 

CON TI~dBUTED CAPITAL, BEG IN NIN G 

CON TR1BUTI,;I) CA PrrA I~, EN DIN G 

N O TE F, - PER I)IEM  

$ 14,431 

701,534 

$ 687,103 

Total per diem paid for the yea}" ended June 30, 1998 consisted oflhe follow ing 

Form er M ayor N ettie 1 leintz 
M ayor Shelley Tyler 
Councilwom an Peggy Kennedy 
Councilwom an Jeaaie M arkway 
Councilwom an Carol Estay Sm ith 
Councihnan Sam m y Pitre 
Councihnan Kevin W illis 

G RAGSON, CASIDAY & G DILLORY, L.L.P 
CERTIFIED PUBLIC ACCO UN1-ANTS 
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$ 550 
1,250 
197 
45 
383 
557 
153 

$ 3,135 



V ILLAGE OF REEVF~S. LOUISIAN A 

N OTF, F - RISK M AN AG EM I';N'F 

N otes 1o Financial Statem ents 

Jtm e 30. 1998 

The V illage is exposed to various risks of loss related to torts; tiler of, dam age to and destruction 

of assels; errors and omissions; injuries to employees; and natural disasters. The Village 
m ainlains com m ercial insurance coverage covering each of those risks of loss. M anagem ent 
believes such coverage is safficient to preclude any significant uninsured losses to the V illagc. 
Settled claim s have not exceeded this commercial coverage in any of the past three fiscal years. 

NOTF, G - RF, TAINEI) EARNINGS (I)F, FICIT) - PROPRIETARY FUND TYPE 

The retained earnings of the proprietary fired type has a deficit of $1,326 at June 30, 1998. The 
V illage M eads to elim inate the deficit through future operating income. 

G RAGSON, CASIDAY ~ GUILLORY, L.L.P. 
C ERTIFIED PUBLIC ACCO UNTANTS 
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RAYM O N D G U ILLO RY, JR,, C ,P.A, 

JULIA W . PO RTU S, C .P.A, 
C RAIG A. C H ILD RESS, C.P.A. 
CAM US CASTILLE, C .p,A, 
DAW N REDD, C ,P,A. 
M IC H ELLE BO U RN E, C ,p.A. 
C O Y VIN CEN T, C .p,A. 

G R A G ,qO N , C A ,qlD A Y  & G 1JIL L O R Y , lJ  ~.I" 

C ERTIFIED PU B LIC AC C O U N TA N TS 

IN DEPI~N DENT ACCOUNTANTS' REPOI~,T 
ON APP1,YING AGREED-UPON PROCEDURES 

The I lonorable Shelley Tyler, M ayor and the 
Board of Councilm en 

Village of Reeves, Louisiana 

O NE LAKESIDE pLAZA, SUI'rE 7O0 
PJD, DRAW ER 1847 

LAKE C HARLES, LO UISIANA 70602-11947 
TELEPHO NE (318) 439-|986 
FACSIM ILE (3 IB} 439-1366 

Septem ber 29, 1998 

W e have perform ed the procedures included in the Louisiana Govermnent Audit Guide and 
enumeraled below, which were agreed to by the m anagem ent of Village of Reeves, l,ouisiana and the 
l,egislalive A uditor, State of Louisiana, solely to assist the users in evalualing m anagem enl's asscrlions 
about V illage of Reeves, 1,ouisiana's compliance w ith certain laws and regulations during the year ended 
June 30, 1998 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon 
procedures engagem ent was perform ed in accordance with standards established by the Am erican 
lnstilute of Certified Public Aceounlanls. The sufficiency of these procedures is solely lhe responsibility 
of the specified users oflhe report. Consequently, we m ake no representation regarding the sufficiency 
of the procedures described below either for the purpose for which this reporl has been requesled or for 
ally other purpose. 

Public Bid Law 

Select all expenditures m ade during the year for m aterial and supplies exceeding $5,000, or public 
works exceeding $50,000, and determ ine whether such purchases were m ade in accordance with 
I,SA-RS 38:2211-2251 (lhe public bid law). 

No expendittlres were made daring the year for materials ~nd supplies exceeding $5,000 ol 
for public works exceeding $50,000. 
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2 

Code of Ethics for Public Offi cials and Public Em ployees 

O btain fiom m anagcn/ent a list of the im m ediate fam ily m em bers of each board m elnber as 

defined by 1.SA-P.S 42:1101-1124 (the code of ethics), and a list of outside business interests of 
all board nlem bers and em ployees, as w ell as their im m ediate fam ilies. 

M aaagcm efit provided us w ith the required list including the Iloted inforlnatioa 

Obtain fiom m anagem ent a listing of all cm ployces paid during the period under exam ination 

M anagem ent provided us w ith the required list 

l)eterm ine whether any of those employees included in the listing obtained fi'om m anagem ent in 
agreed-upon procedure (3) were also included on the listing obtained from managemeIlt in agreed- 
upon procedure (2) as immediate family members. 

No individuals listed in (3) above were included in the family member list in (2) above 

Budgeling 

O btain a copy of the legally adopted budget and all am endlnents 

The Village provided us w ith tile legally adopted budget for tile year ended Juuc 30, 1998 

6. Trace the budget adoption and am endm ents to tile m inute book 

W e traced the adopted budget to approval in the m inutes 

Com pare tile revenues and expenditures oflhe final budget to actual revenues and expenditures to 
dctcroaine if actual revenues or expenditures exceed budgeted amounts by more lhan 5% . 

Actual revenues (lid not fail to m eet budgeled am ounts by m ore than 5%  and actual expenditures 
did not exceed budgeted am ounts by m ore than 5% . 

Accounling and Reporting 

l~,andom ly select 6 disbursem ents m ade during lhe period under exam ination and 

(a) trace paymeals to sapporling docunlentalioll as to proper amount and payee 

W e exam ined supporting docum entalion for each of the six selected disbursem ents 
and found that paym ent was for the proper am ount and m ade to the correct payee. 

(b) determine if payments were properly coded to tile correct land and genera 
ledger account. 

The paym ents were properly coded to the correct flald and general ledger 
account, 

G RAGSON~ CASIDAY ~z GUILLORY, L.L.I~ 
C ERTIFIED PUBLIC ACCO UNTANTS 
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(e) dclerlnine whether payments received approval fiom proper authorities 

The paym ents rcccivcd proper approvals 

M cetings 

Exam ine evidence indicating thai agcndas for m deetiugs recorded in the m inute book were posted 

or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The V illage is only required to post a notice of each m eeting and the accom panying 
agenda at the city hall, a public place. W e found no evidence of noncom pliance. 

0. Exam ine bank deposits for the period under exam iuatiou and determ ine whether any such deposits 
appear to be l)roeecds of bank loans, bonds, or like indebtedness. 

W e inspected copies of bank deposit slips for the period under exam ination and noted I 
which appeared to be proceeds of bank lom~s, bouds, or llkc indebtedness. 

Advances and l:~onuses 

F, xam inc payroll rccords and m inutes for lhe year to dcterm inc whether any paym ents have becn 
m ade to em ployees which may constitute bonuses, advances, or gifts. 

A reading of the m inules of the V illage and a review of payroll records indicated no 
paym ents for atly bonuses, advances or gifts. 

W c were not engagcd to, and did not, perform an examiaatiou, the objective of which would be 
the expression ofall opinion on Inanageracnl's asserlio11s. Accordiugly, we do 11o1 express stleh all 
opinion. I lad we perform ed additional procedures, other m atters m ight have com e to our attention that 
would have been reported to you. 

This report is intcnded solely for the use of m anagem ent of V illage of Reeves, Louisiana, and the 
l,egislative Auditor, State of Louisiana, and should not be used by lhose who Imve not agreed to the 
procedures and taken responsibility for the sufficiency of the procedures for their purposes, l lowever, 
this reporl is a m atter of public record and ils distribution is not lim ited. 

GRAGSON, CASIDAY ~ G UILLORY, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 



 

V ILLA G E O F R EEV ES, LA . 
P.O . BO X  119 

R EEV ES, LO U ISIAN A 70658 

Gragson, Casiday, and Guillory L.1..P 
P.O. Drawer 1847 
1,ake Charles, LA 70602 

September 29, 1998 

In connection with your com pilation of the financial statem ents of the Village of Reeves, 
Louisiana as of June 30, 1998 and for the year then ended, and as required by Louisiana P, eviscd Statute 
24:513 and the l,ouisiana Governnaenlal Audit Guide, we n~ake tlle following representations to you. W e 
accept full responsibility for our compliance with the following laws and regulation and the internal 
controls over compliance w ith such laws and regulations. W e have evaluated our compliance w ith the 
follow ing laws and regulations prior to making these representations. 

These representations are based on tile infonnalion available to us as of Septem ber 29, 1998 

Public Bid Law 
It is true thal we have complied with the public bid law, LSA-RS Title 38:2212, and, where 

applicable, tile regulations of tile l)ivision of Adm inistration, Slate Purchasing Office. 

Yes [af" No [ ] 

Code of Ethics for Public O ffi cials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, w hether in the form of a 

service, loan, or prom ise, from anyone that would eonsfitnte a violation of LSA-RS 
42:1101-1124. 

Yes [~]f No [ ] 

It is true that no mem ber of the im mediate fam ily of any m em ber of the Board have been 
em ployed by the governmental entity alter April 1, 1980, under circum stances thai would constitute a 
violation of I,SA ~RS 42:1119. 

Yes[u-I" No[] 

Budgeting 
W e have compiled with the state budgeting requirements of the Local Government Budget Act 

(LSA-RS 39:1301-14) or the budget requirements of the Local Government Budget Act (LSA-IIS 
39:1301 - 14) or the budget requirements of LSA-RS 39:43. 

Yes [~:f" No [ ] 

A ecouniing and Reporling 
A ll non-exem pt overnm ental records are available as a public record and have been retained for 

at least three years, as rec aired LSA-RS 44:1, 44:7, 44:31, and 44:36. 
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Page Two 

W e havc filcd our annual financial stalcm cats ill accordance w ith LSA-RS 24:514, 33:463, and/or 
39:92, as applicable. 

Ycs[~  No[] 

W e have filed our financial statem ents audited or com piled in accordance w ith LSA-RS 24:513 

Yes [v~ No [ ] 

M eetings 
W e have complied with the provisions of the Opcn M eetings Law, provided in RS 42:1 through 

42:12. 

Yes [~  No [ ] 

Debt 
It is huc w e have not incurred ally indebtedness, other than credit for 90 days or less to m ake 

Im rchascs ill tile ordinary course of adm inistration, nor have we entered inlo any lease-purchase 
agreem ents, w ilbout tile approval oftbc State Bond Com m ission, as provided by Article VII, Section 8 of 
lhc 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, aad I,SA-I~,S 
47:1410.60. 

Yes[~,]~ No[ ] 

A dvances and l];OIIllSeS 
It is true wc have not advanced wages or salaries to em ployees or paid bonuses in violation of 

Articlc VII, Section 14 of the 1974 Louisiana Constilution, LSA-RS 14:138, and AG opinion 79-729. 

Yes[df No[] 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as any contradictions to tile foregoing representations. W e have m ade available to you 
docum entation relating 1o the foregoing laws and regulations. 

W e have provided you w ilh any coam m nications from regulatory agencies or other sources 
concerning any possible noncom pliance w ilb the foregoing law s and regulations, including any 
conmnmications received between the end of tile period under cxanlinalioa and tilt issuance of this report 
W e acknowledge our responsibilily to disclose to you any known noncom pliance which m ay occur 
subsequent to the issuance of your report. 

M ayor 

Clerk 

- 23- 


