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A llen & Davi~, LLP 
Certified Public Accountants 

Accountant's Com nilation Revorl 

Board of Dil~ctors 
C.O .R.E. Cultural ('enter, lnc, 
Baton Rouge, Louisiana 

Roslyn ]. Allen, CPA 
M elvin  L, Davis, CPA 

W e have compiled the acc ompanying general purpose financial statements, of C.O .R.E. 
Cultural Center, Inc., as of an d for the year ended June 30, 1998, in acc ordance  w ith 
Statements on Standar ds for Accounting and Review Services issued by the Am erican Institute 
of Certified Public Accountants. 

A compilation is lim ited to presenting in the form of financial statements information that is the 
representation of m anagement of C.O .R.E. Cultura l Center, lne. W e ha ve not audited or 
reviewed the accompanying general purpose financial statements and, acc ordingly, do not 
express an opinion or any form  of as surance on them . 

In acc ordan ce w ith the Louisiana Governm ental Audit Guide and the provisions of state law, we 
have issued a report, dated December 29, 1998, on the results of our agreed-upon proced ures. 

Decem ber 29, 1998 

P.O. Box 66494, Baton Rouge, LA 70896 (225) 767-6431 



C.O .R .E. CULTURA L C ENTER, INC . 
Statem ent of Financial Position, June 30, 1998 

ASSETS 
Cash (note 2) 
Hxed assets (note 3) 

I'O TA L A SSETS 

LIABILITIES AND NET ASSETS 
Liabilities: 
Aceounls payable 
Payroll relatc~l taxes payable 

TO TAL LIABILITIES 

N et A ssets: 
Perm anently restricted: 
Operations 
Fixed assets 
TO TA L N ET A SSETS 

TO TA L LIA BILITIES A ND NET A SSETS 

The accompanying notes are an integral part of this statement 

2 

Statem ent A 

$ 3,944 
9,216 

$ 300 
763 

1,063 

2,881 
9,216 
12,097 



C.O .R.E. C ULTURA L C ENTER, INC. 
Statem ent of Activities 
For The Year Ended June 30, 1998 

SUPPO RT AND R EVENUE 
Grant - Governor's O ffi ce of Urban  Affairs and Developm ent 

Total support and revenue 

EXPENSES 
Salaries and payroll related taxes 
Travel 

Rent 
O ffice supplies 

Teaching m aterials 

Professional sen,ices 
Depreciation expe nse 
M isce llaneous 

Total expenses 

EXC ESS O F EXPENSES O VER SUPPO R T AND R EVEN UE 

N ET ASSETS AT BEG INNING O F YEAR 

NET A SSETS AT END O F YEAR 

The accom panying notes are an  integral part of this statem ent 

Statem ent B 

$ 20,000 
20,000 

10,539 
540 

3,875 
450 

1,045 

1,553 
4,702 

2,356 
25,060 

(5,060) 

17,157 

$ 12,097 



C.O .R .E. CULTURA L CENTER , INC. 
Statem ent of Cash Flow s 
For The Year Ended June 30, 1998 

CASH FLOW S FROM  OPERATING ACTIVITIES: 
Excess of expenses over support and revenue 

Adjustments to reconcile operating income to 
net cash provided (used) by ope rating activities: 
Decrease in accounts payable 
Increase in payroll related taxes payable 
D epreciation 

Net cash provided by operating activities 

CASH FLO W S FRO M  INVESTING AC TIVITIES: 

Payments for purchase of equipment 

N ET INCREASE IN CA SH 

CASH BAL AN CE AT BEG INNING O F Y EAR 

CASH BALANCE AT END O F YEAR 

The accompanying notes are an integral part of this statement. 

Statem ent C 

$(5,060) 

(1,008) 
763 

.. 
4,702 

(603) 

.~!,979). 

(2,582) 

6,526 

$
, 3,944,, 



C.O .R.E. CULTURAL CENTER, INC 
Baton Rouge, l,ouisianu 

Notes to the Finaneial Statem ents 
Year Ended June 30, 1998 

I. REPO RTING O RG ANIZATIO N AND SUM M ARY O F SIGNIFICANT 
A CCO UNTING PO LICIES 

REPORTING O RG ANIZATIO N 

C.O.R.E. Cultural Center was incorporated on October 19, 1994, as a non-profit corporation. 
The purpose of the corporation is to: 

Establish and support an econom ic and business development learning and 
com m unication network. 

Enco urage more involvem ent in the world of business. 

Develop a statewide informational network designed to dissem inate information 
concerning issues that shall crea te interest in econom ic developm ent. 

Establish regional sm all business developm ent training centers and lear ning lavarotories; 
to co nduct tutorial and educational training for citizens in Baton Rouge, to buy, se ll, 
lea se , or otherw ise acquire lands, club houses and all necessary buildings and 
appurtena nces to further such ends, to hold, maintain and operate same, to sell, lease or 
dispose thereof and generally to do all things necessary or proper to achieve such ends. 

During the period C.O.ILE. Cultural Center, Inc. received the majority of its funding from a state 
grant. Various restrictions are placed on the use of these funds, The Governor's Office of Urban 
Affairs and 1)evelopment was the awarding agency. 

SUM M ARY O F SIG N IFICANT ACCO UNTING PO LICIES 

A. BASIS O F PRESEN TATIO N 

]'he accompanying financial statements ha ve been prepared on the accrual basis of 
accoun ting, in conformity with generally accepted acco unting principles (GAAP). 



C.O .R.E C ULTUR Al, CENTER, INC 
N otes to the Financial Statem ents 
June 30, t 998 

FUND AC CO UNTING 

The accounts of C.O .R .E. Cultural Center, Inc. are organized in one fund. The operations 
of the fund are accounted for by self-balancing accounts that com prise its assets, 
liabilities, net assets, support and revenue, and expenses. 

C . INCO M E TAXES 

C.O.R.E. Cultural Center, Inc. qualifies as a tax-exempt organ ization other than a private 
foundation under Section 501C(3) of the Internal Revenue Code and comparable 
Louisiana law . Accordingly, no provision for income taxes has been made in these 
financial statements. 

D. CA SH 

Cash includes dem and deposits. 

E. DEPRECIATIO N 

Offi ce equipm ent is be ing depreciated over estimated useful lives of 5 years using the 
straight-line m ethod of depreciation. 

2. CASH 

At June 30, 1998, tile organization has cash (book and bank balance) totaling $3,944, which is in 
a noninterest-be aring dem and account. The deposits are stated at cost, which approximates 
m arket an d are fully secured by federal deposit insurance . 

3. OFFICE EQUIPM ENT 

O ffi ce equipm ent is stated at co st. A sum m ary of offi ce equipm ent and accum ulated 
depreciation at June 30, 1998, is as follow s: 

O ffi ce equipm ent 
Less: Accum ulated depreciation 

$ 17,207 
7,991 

$ 9,216 



C.O .R.E C UI,TURAL CENTER, INC. 
N otes to the Financial Statem ents 
June 30, 1998 

4. BO ARD O F DIRECTO RS 

The managem ent of C.O.R.E. Cultural Center, Inc. is vested in a Board of D ireetors consisting of 
~ ven m em bers who serve w ithout co mpensation. 



Independent Accountant's Report on A pplying 
Agreed-Upon Procedures 

The follow ing independent accountant's report on applying agreed-upon procedures is presented 
in compliance w ith the requirem ents of the Louisiana Governmental Audit Guide and the 

Louisiana Attestation Questionnaire, issued by the Society of Louisiana Certified Public 
Accountants and the Louisiana Legislative Auditor. 



 

A lien & Davis, LLP 
Certified Public A ccountants 

Independent Accountant's Report 
On Applying Agreed-Upon Procedures 

Board of Directors 
C.O .R.E. Cultural Center, Inc. 
Baton Rouge, Louisiana 

Roslyn J. Allen, CPA 
M elw n L. Davis, CPA 

W e have performed the procedures included in the Louisiana Governmental Audit Guide and 
enumerated below, which were agreed to by the managem ent of C.O.R.E. Cultura l Center, 
lne,, the Legislative Auditor, State of Louisiana, and applicable state grantor agency/agencies 
solely to assist the users in evaluating managem ent's assertions about C.O .R.E. Cultural 
Center's compliance  with certain laws and regulations during the year ended June 30,1998, 
included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon 
procedures engagement was perform ed in accordan ce with standards established by the 
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely 
the responsibility of the specified users of the report. Consequently, we m ake no representations 
regarding the suffi ciency of the procedures described be low either for the purpose for which this 
report has been requested or for any other purpose. 

State Aw ard 

1. Determ ine the amount of State award expenditures for the fiscal year, by grant and grant 

year . 

2. For each Slate award, we random ly selected 6 disbursem ents fi'om each award adm inistered 
during the period under exam ination, provided that no m ore than 30 disbursem ents would be  
selected. 

3. For the item s selected  in procedure 2, we trace d the six disbursem ents to supporting 
documentation as to proper an lount an d payee. 

W e exam ined supporting documentation for each of the six se lected disbursements an d 
found that paym ent was for the proper amount and made to the correct payee. 

4. For the item s selected  in procedure 2, we determ ined  if the six disbursements were properly 
coded to the co rrect fund and general ledger acco unt. 

5. For the items selected in proce dure 2, we determined whether the six disbursements received 
approval from proper authorities. 

P.O. Box 66494, Baton Rouge, LA 70896 (504) 767-6431 



C.O .R.E. C ULTURAL CENTER, INC. 
Accountant's Report on Applying Agreed-Upon Proced ures 
June 30, 1998 

6. For the programs selected for testing in item (2) that had been closed out during the period 
under review, we compared the close-out repo rt, when required, with the entity's financial 
records to determ ine whether the anlount s agree. 

M eetings 

7. W e exam ined evidence indicating that agendas for meetings recorded in the m inute book 
were posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open 
meetings law). 

C.O .R.I';. Cultural Center, Inc. is only required to post a notice of each m eeting and the 
accompanying agenda on the door of C.O.R.E. Cultural Center's office building. 
Although management ha s asserted that such documents were pro perly posted, we could 
find no evidence supporting such assertion other than an unmarked copy of the notices 
and agendas. 

Com prehensive Budget 

8. For all grants exceeding five thousand dollars, w e determ ined that each applicable state 
agency was provided with a comprehensive budget of those grants that included the purpose 

and duration, and for state grants included specific goals and objectives and measures of 
perform ance. 

C.O.R.E. Cultural Center, Inc. provided  a compre hensive budget to the applicable state 
agency for the program mentioned  previously. The budget specified the an ticipated uses 
of the funds, estimates of the duration of the projects, an d plans showing specific goals 
and objectives tbat included measures of performance . 

Prior Com m ents and Recom m endations 

9. W e reviewed any prior-year suggestions, recom m endations, and/or com m ents to determ ine 
the extent to which such m atters have been resolved. 

In the audit for the year ended June 30, 1997, we reported that employment taxes were 
not withheld from employee salaries. This comm ent has been resolved by m anagem ent. 

W e were not engaged to, and did not, perform an  examination, the objective of which would be 
the expression of an opinion on m anagement's asse rtions. Accordingly, we do not express such 
an  opinion, ltad w e performed additional procedures, other m atters m ight have co m e to our 
attention that would ha ve be en reported to you. 



C.O .R.E. CULTURAL CENTER, INC. 
Accountant's Report on Applying Agreed-Upon Procedures 
June 30, 1998 

This report is intended solely for the use of managem ent of C .O .R.E. C ultural Center, Inc., the 
Legislative Auditor (State of Louisiana), and the applicable state grantor agency and should not 
be used by those who have not agreed to the procedures an d taken responsibility for the 
sufficiency of the procedur es for their purposes. However, this report is a m atter of public record 
and its distribution is not lim ited. 

Decem ber 29, 1998 

A llen & Davis, LLP 
Certified Public Accounlants 



LOUISIANA ATTESTATION QUESTIONAIRE 

ALLEN AN D DAVIS, LLP 
Certified Public Accountants 
P. O. Box 66494 
Baton Rouge, LA 70896 

In connection w ith your compilation of our financial statements as of June 30, 1998, and for the 
period then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana 
Governm ental Audit Guide, w e m ake the follow ing representations to you. W e accept full 
responsibility for our com pliance w ith the follow ing law s and regulation and the internal controls 
over compliance w ith the follow ing law s and regulation and the intern al controls over 
compliance w ith such laws and regulations. W e have evaluated our com pliance w ith the 
follow ing law s and regulations prior to making these representations. 

These representations  are based on the information available to us as of December 29, 1998 

Federal, State, and Local Aw ards 

W e have detailed for you the am ount of federal, state, and local award expenditures for the fiscal 
year , by gran t and gran t year . 

Yes [ ~  No [ ] 

All tran sactions relating to federal, state, and local grants have been properly recorded within our 
accounting records and reported to the appropriate state, federal, and gran tor officials. 

Yes[v/]" No[ l 

The reports tiled with federal, state, and local agencies ar e properly supported by books of 
original entry an d supporting docum entation. 

Yes[Vf Not ] 

W e have complied w ith all applicable specific requirem ent s of all federal, state, and local 
program s we adm inister, to include matters contained in the Com pliance Supplem ent, m atters 
contained in the grant awards, eligibility requirem ent, activities allowed and unallowed, and 
reporting and budget requirem ents. 

Yes[~l" No[ ] 



O pen M eetings 

O ur meetings, as they relate to public funds, have been posted as an open meeting as required by 

LSA-RS 42:1 through 42:12 (the open meetings law). 

Yes [ v'l" No [ ] 

Budget 

For each federal, state, and local grant we have filed w ith the appropriate gran tor agency a 
comprehensive budget for those gran ts that included the purpose and duration, and for state 
grants included specific goals and objectives and measures of performance. 

Prior Year Com m ents 

W e have resolved all prior-year recom mendations an d/or comm ents. 

Yes[,-'f No[ ] 

Yes [ ~  No [ ] 

W e have provided you w ith any comm unications from  regulatory agencies or other sources 
concerning any possible noncompliance w ith the foregoing laws and regulations, including any 
comm unications received between the end of the period under exam ination and the issuance of 
this report. W e will also disclose to you, the legislative Auditor, and the applicable state gran tor 
agency/agencies an y known noncom pliance which m ay occur up to the date of your report . 

Secretary 

Treasurer 

President 

D ate 

Date 


