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INDEPENDENT AUDITORS' REPORT 

Honorable Mayor ]sam Berry and 
Members of the Town Council 
Town of Rayvi]]e, Louisiana 

(a 18] 728 4&i(~{> 
f3 Ih) 728 !,6/[I 

Jx (S I S] /2#, 6(>18 

We have audited the general purpose financial statements and the con~)ining 
financial statements of the Town of Rayville, Louisiana, as of and for the 
year ended June 30, 1998, and the individual fund and account group 
financial statements of the Town as of and for the years ended June 30, 
1998 and 1997, as listed in the table of contents. These financial 
statements are the responsibility of the Town 's management . Our 
responsibility is to express an opinion on these financial statements based 
on our audits. 

standards, and tile standards applicable to 
Government Auditing Standards, issued by tile Comptroller Genera] of the 
United States . Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statement s are 
free of material m isstatement . At] audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating 
the overall financial statement presentation . We believe that our audits 
provlde a reasonable basis for oar opinion . 

The Town does not have a comprehensive record of genela] fixed assets el 
reliable historical cost records for genera] fix6d assets acquired prior to 
]977. It was not practical fo~ us to satisfy ou*se]ves as to the balance 
in the general fixed asset aceoust group of accounts. 

In our opinion, except for tile effect of such adjustments, if any, that 
might have been necessary with respect to general fixed assets had the 
records been adequate, the general purpose financial statements referred to 
in the first paragraph present fairly, in all material respects, the 
financial position of the Town of Rayvi]le, Louisiana, as of June 30, 1998, 
and the results of its operations and the cash flows of its proprietary 
fund types for the year then ended in conformity with generally accepted 
accounting principles . A lso, in our opinion , the cor~ Jning, individual 
fund, and account gloup financial statements as of June 30, ]998, and fol 
the year then ended and the individual fund financial statements as of June 
30, ]997, and for the year then ended, present fairly, in all material 
respects, the #inanei a] position of each of the Jndivldua] fut]ds and 
account groups of the Town of Rayvil]e, Louisiana, as of June 30, ]998, and 
the financial position of each of the individual funds as of June 30, ]99?, 
and the results of operations of such funds and the cash flows of 
individual proprietary funds for the years then ended in conformity with 
generally accepted accounting principles. 



]n accordance with Govel:nnlent A oditJng S tandards, we have also issued a 
report dated [)e ce1~doe r ]1, ]998, on our consideration of the Town of 
RayviJle, Louisiana's internal control over financial reporting and on ou* 
test of its comp]Jance with cextain provisions of laws, fegulat3ons, gxants 
and contracts . 

Our audit was performed for the purpose of forming an opinion on the 
general purpose financial statements of the Town of Rayville, Louisiana 
taken as a whole. The accompanying Schedule of Expenditures of Federal 
Awards is presented for purposes of additional analysis as required by U .S . 
Office of Management and Budget Circular A-]33, Audits of States, Local 
Governments and Non-Profit Organizations, and is not a required part of the 
general purpose financial statements. The information in that schedule has 
been subjected to the auditing procedures applied in the audit of the 
general purpose financial statements and, Jn our opinion, iS fairly 
presented in all material respects ill relation to the general purpose 
financial statements taken as a whole . 

Rayvil]e, 
Decembel 

ha 
]i, 1998 
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TOWN OF RAYVILLE, LOUISIANA 
LIGHT AND WATER ENTERPRISE FUND 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES, AND 
C}L~NGES IN RETA INED EARNINGS-ALL PROPRIETARY FUND TYPES 

For the Year Ended June Z0, 1998 
With Comparative Totals fo~ the Year Ended June 30, 1997 

Operating Revenues : 
Charges for Services 
Lease Revenue 

Total Operating Revenue 

Operating Expenses: 
Bad Debts 
Depreciation 
Employee Benefits 
Fuel 
Insurance 
Professional 
Repairs 
Salaries 
Supplies 
Supplies-Office 
Telephone and utilities 

Total Operating Expenses 

Non-Operating Revenue : 
Interest 
Intergovernmenta] 

Total Non-Operating Revenue 

Non-Operating Expenses : 
Amortization 
Revenue Bond Interest 
Paying Agent Fees 

Total Non-Operating Expenses 

Income (Loss) Before Other Sources (Uses 

See accompanying notes to financial statements 

]998 

350,652 
87,627 

438,279 

8,046 
87,795 
3,403 
5,6]] 

53,712 
32,47"/ 
20,06] 
]24,739 
4],992 
6,818 

56,950 
441,604 

13,]83 

]44,747 
j57~930 

1,590 
43,372 

600 
45,562 

]997 

346,96] 

435, o75 

5,34] 
87,795 
]3,783 
5,329 

50,999 
29,760 
23,292 
]57,339 
16,373 
5,688 

65,375 

46],97~ 

]3,908 

]3,908 

],590 
44,972 

6O0 

~7~ 6~ 

59,253 



 

TOWN OF RAYV]LLE, LOUISIANA 
LIGHT AND WATER ENTERPRISE FUND 

COM PA RATIVE STATEMENT OF REVENUE, EXPENSES, AND 
CHANGES IN RETAINED EA [~ INGS-ALL PROPRIETARY FUND TYPES 

For the Year Ended June 30, 1998 
With Comparative Totals for the Year Ended June 30, 1997 

Other Financing Sources (Uses}: 
Operating Transfers In (Oui): 

Sales Tax Fund 
Genera] Fund 
Industrial Park 

Total Other Financing Sources (Uses 

Net Income (Loss 

Retained Earnings at BegJnllJng of Year 
Prior PerJ od Correction 
Beginning Retained Earnings as Corrected 

Retained Earllings at End of Year 

See accompanying notes to financJa] statements 

]998 ]997 

]7,769 
631 

18,400 

[,0,030 
74,882 
12.250 

]12,662 

222,226 

222,226 

170,03] 
224,110 
394,]4] 

222,226 



 

TOWN OF RAYV]LLE, LOUISIANA 
LIGHT AND WATER ENTERPRISE FUND 

COM PA RATIVE STATEMENT OF CA SH FLOWS 
AI,L PROPRIETARY FUND TYPES 

For the Year Ended June 30, 1998 
With Comparative Totals for the Year Ended June 30, 1997 

]998 ]99 

CASH FLOWS FROM OPERATING ACTIVITIES 
Operating Income (Loss) 
Adjustments to reconcile net operating income 

to net cash provided by operating activities 
Depreciation 
(Increase) Decrease Jn Accounts Receivable 
(Increase) Decrease in Accrued Interest 
(Increase) Decrease in Investments 
(Increase) Decrease ill Restricted Assets 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrua]s 
Increase (Decrease) in Restricted Asset 

Related Liabilities 
NET CASH PROVIDED BY (USED FOR) 

O PERA T ING A CT IV ITIES 

CA SH FI.OWS FROM NONCAP]TA ] 
Transfers In (Out) 

NET CA SH PROV IDED BY 
FINANCING A CT) V ]T IES 

CASH FLOWS FROM CA PITAL AN D RELATED FINANCING A CTIVITIES 
Loan Proceeds 
Payment of Debt Principal 
Payment of Interest Expense and Agent Fees 
Intergovernment Proceeds 
Plant Improvements 
NET CASH PROVIDED BY (USED FOR) CAPITAL ~ J[) RELATED 

FINAN CING ACTIVITIES 

CA SH FLOW S FROM INVEST ING A CT IV ITIES 
Interest Received 

NET CA SH PROV IDED BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AN D 
CASH EQUIVALENTS 

Cash and Cash Equivalents at BeginnJng of Year 

Cash and Cash Equivalents at: P.nd of Year 

See accompanying notes to fJllancia/ statements 

3,325) 25,999 

%';,795 
12,030 

65] 

53,477 
4]],929 
13,876 

559 

%7 , 
4. 
3, 

]39, 
56, 
8, 

"I9b 
85] 
453 
837 
]67 
404 
384 

2 ,548 

] 411.29% 

496,61] 
( 25,000 
( 43,972 
]44,747 

].046.0 07 

]]2,662 

25,000 
45, 5"72 

]2,250 

]3,]83 
]3,183 

3,940 

] 3, 908 
] 3,908 



 

TOWN OF RAYV]LLE, LOUISIANA 
N OT ES TO FINAN C IA L STA T EM ENTS 

JUNE 30, ]998 

I . Surrfft~ary o f Significant A ccountJn~ Policies 

The Town of Rayvi] ]o, LouJ sJ ana was i ncorporated i n l 9] ] , uIld~ ~ t he 
provi sJ ons of the Lawrason Act. The Town operates under a Town 
Council-Mayor form of government and p~ovides the following services as 
authorized by its charte~: public safety (police and fire), highways 
and streets, sanitation, recreation, public improvements, planning and 
zoning, and general achuinistratJve services . 

The accounting policies of the Town of Rayvi]]e conform to generally 
accepted accounting principles as applicable to governments. The 
following is a su1~nary of the more significant policies: 

A . SCO PE O F REPORTING ENT ITY 

This report contains a]] of the funds and account groups of the Town 
of RayvJ] ]e . There are rio sJgnJ fJcant additJ ella] organizations, 
functions, or actJ vi ti es over which the Town has ma~lJ festa[ i ons of 
oversight and accountability, or for which the scope of public service 
or special financial arrangements may require them to be Jnc]ude/] Jn 
this report as per NCGA statement I and GASB ]4. 

The Town of Rayville appoints tile board of direct ors of the Rayvi ] ] c 
Housing Authority but has no f/llancJa] accountability for the Rayvi]le 
Housing Autholity . There is no related party activity between tile Town 
and the Rayvi lle }lousJ ng Authority . The RayvJ ] ] e Housing Aut hol J t y 
subm i ts i ts owl] fJ lla]ici &] statements whJ ch are a rnat ter of pub] i c 
record . Because thele i~ no fJn<~ncia] accountability/obligation betwEen 
the Town and [:he Housing Authority, those financial statelrlents a~E not 
inc]ude~ in the Town 's finan<:Ja] ~epoJts. 

B . BA SIS e l.' PRESENTATION 

1, FUND CATEGORIES 

Tbe accounts of the Town are organized on the basis of 
funds arld accourlt groups, each of which is considered a 
separate accounting entity . The operations Of each fund 
a~e accounted for wi th a separate set of se] f 
balancing accounts <hat comprise its assets, liabilities, 
fund equity, revenues, and expenditures, or expenses, as 
appropriate . Governraent resources ale allocated to and 
accounted for ill individual funds based upon the purposes 
for which they a~e to be spent and the means by 
which spending activitles are controlled . The various funds 
are grouped, i II the financial star ements J n thJ s 
report into two generic fund types and two b~oad fund 
categories as fo] lows : 

GOVERNMENTA l, FUNDS 

Genera] Fund 
operating fund 
a]] financia] 
accountt.d I or ] i 

']'he Genera] Fund J s 
of t he Town . ] t J s used 
rcsourc<s ( xcept those 
anot }let fund . 

Funds are used 
rev en u e so u rce s 



 

TOWN OF RAYVILLE, LOUISIANA 
NOTES TO FINAN CIAL STATEM ENTS 

JUNE 30, 1998 

{other than special assessJ~lents, expendable trusts, or 
major capita] projects) that are legally restricted to 
expenditures for specified purposes. 

PROPR] ETARY FUNDS 

Enterprise Funds Enterp rise Funds are used to 
account for operations (a) that are financed and 
operated in a manner similar to private business 
enterprises-where the intent of the governing body is that 
the costs (expenses, including depreciation) of providing 
goods or services to the genera] pub] i c on a conti nuJ ng 
basis be financed or recovered primarily through user 
charges; or (b) where the governing body has decided that 
periodic determination of revenues earned, expenses 
incurred, and/or net income is appropriate for capita] 
ma] ntenance, pub] i c pc] i cy, management cent re] , 
accountability, or other purposes . 

A]] proprietary funds are accounted for on a cost of 
services or "capital maintenance" measurement focus . This 
means that all assets and all ]iabilJ ties (whether 
current or l~oncurrent) associated wi th thei r act] vit y are 
~ncluded on their ba] ance sheets. Their reported fund 
equity (net total assets~ is segregated into contributed 
capital and retained earnings compone[it s . })rop~ J et al y 
fund type operating statements present J~]creases 
(revenues) and decreases (expenses) ill net total assets. 

on the coilst~ uct J ell p] ant 
as part o f the cost o f the 

Depreciation of all exhaust]b] e fixed ass<ts used by 
proprietary funds is charged as an expense against their 
operat] ons . Accumulated depreciation Js ~eported on 
proprietary fund ba] ance sheets . Depr~~ciat i Oh has been 
provicled over the estimated useful lives using the 
straight ] in6 method. The estimated useful ] i yes a; e as 
for lows : 

Improvement s 
Eq u ~ pme n t 

2 , ACCOUNT GROUPS 

]0-50 
10 

years 
years 

The accounting and repo~ting t]eatment applied to the fixed 
assets and long-term liabilities associated with a fund 
ale determined by its measurement focus . A ll governmellta] 
funds are accounted for on a spending or "financial 
f] ow" measuremerlt focus. This means that on] y current 
assets and current liabilities are generally ~nc]uded 
on their balance sheets. Their reported fund balance (net 
current assets) Js col~sidered a m< ~sure of 
"avail ab] e spendab] e resources". Gove~ nmen[ a] ftlnd 
operating statements present il~creases (revenues and othe~ 
fJ ;]at]cJ ng so[]tees } and decreases (expendJ [ u~ es an(I ot h(~ 
fJ nancing uses) in net current assets. At:cord] ng] y, 
they are said to present a sulmnary of sources and uses of 



 

TOWN O[" RAYVN ,LE, LOU]SIANA 
NGT~:S TO FINan CIAL STAT[IMENT S 

JUNE 30, 1q98 

"available spendable resources" during a period . Fixed 
assets used in governmental fund type operations 
(general fixed assets) are accounted for in the Genera] 
Fixed Assets Account Group, rather than in governmental 
funds. Public domain ("infrastructure") genera] fixed 
assets consisting of certain improvements other than 
buildings, inc]udi21g roads, bridges, curbs and gutters, 
streets and sidewalks, and drainage systems are capitalized 
along with other general fixed assets. No depreciation 
has been provided on general fixed assets. All fixed 
assets are recorded at historical cost ox estimated 
historical cost if actual historical cost is not available. 
On assets acquired prior to 1977, the origi~al cost was 
estimated based on such documentary evidence as was 
available including price levels at the time of 
acquisition . Donated fixed assets are valued at their 
esti~nated fai~ value oil the date donated , interest costs 
incurred dulJng construction are capitalized . 

recogni ti on for government a] fund types i s 
exclude amounts represented by noncurrent 

expendi t ure 
] i mi t ed t o 

liabilities. 
Since they do not affect net current assets, such long term 
alaou~it s are not recogni zed as governmental fund t ype 
expenditures or fund liabili ties. ']'hey are instead 
repotted as lJ abi] J ties i n the Genera] Long- Term Debt 
A ccount Group . 

Long-term liabilities expected to be financed floln 
governmental furlds are accounted for in the Genera] l,ong 
Term Debt Aec:ount Group, not in goverrlmel]ta] funds . 

Ill governmeut a] funds, assets acquired through capita] 
]eases are accouIlted for ]n the Genera] Fixed Asset Account 

liability is 
Group . 

no depreciation taken, 
recorded in the General 

and the corresponding 
Long Tercel bebt Accotutt 

The two account groups are riot "funds". They are concerned 
only with measurement of financ, Ja] position . They ar~ not 
involved with measurement of results of operations. 

Basi s of accotHlt i ng refers to when revenues and c, xpc, ndi t ul es 
or expenses ar~. ~ec:ogni'zed in the accounts and ~c, ported in the. 
financial statemellts. Basis of accouilting relates to the tJmii~g 
of the measurements In~d~ regard] ess of the measurement focus 
applied. 

GOV~RNMENg~ L FUNDS 

All governmental funds are accounted for usi ng the mocli fi ed 
accrual basi s of account ing . TheJ r revenues are recogni zed wherl 
they become measurable and available, as net currerlt assets. 
The ~evenue recognition under the modified accrual basis is 
determined for each p~imary revenue source as detailed below : 



 

TOWN OF' |<AYV]LLE, LOUISIANA 
NOTES 910 FINANCIAL STATEMENTS 

JUNE 30, 1998 

SALES TAX According to GASB NO . 22, Sales Tax revenue is 
to be recorded when taxpayer liability is established and 
col]ectJbility Js reasonably assured using the modified 
accrual basis of accounting . 

PROPERTY TAXES - Pyopelty 
the taxes are levied as 

ta~ revenue is recorded when 
they become measurab] e and 

available at that time . Property taxes are levied on 
Noven~)er ] and are due and payable at that time. An 
enforceable lien attaches to the property on January ], as 
taxes become delinquent after December 31. The Town bills 
and collects its own property taxes. Property taxes 
receivable that are acclued, are recognized in the accounts 
~educed by an allowance for uncollectible taxes ~eceJvable. 

The Louisiana Municipal Finance Law perlnits the Town to 
levy taxes of $20 per $100 of assessed valuation. The tax 
for the current period was 7.92 mills. 

TAXPAYER ASSESSED REVENUES - Revenues from t axpaye~ 
assessment J s recognJ zed when cash is receive(] as that 
s genera] ] y the (ar] lest poJ nt i hat J ncome J s measurab] e 

and collectible . ]f taxpayer col]ectJbi]ity and liability 
are clearly established, as when tax returns a~~: filed 
but payment while assured Js not m~de, revenue Js 
accrued prior to actual payment. Any refunds of such 
taxes would be reported as a reduction of revenue at the 
time the claims are flied with the Town . 

from fines, 
Ie v ( liU C s ~ll(* 

GRANTS - Grant s recorded ill governm~.nta] funds al e 
recogn] zed as ]evenue ill t he accountJ ng per] od when th(y 
become susceptib] e to accrual. Legal and cont tact ua] 
requirements are reviewed in making this determinatJoll with 
each grant, Generally reverlue is recorded at the time of 
receipt or earlier if the susceptibility to accrual 
criteria is met. As expenditures are often the prime 
factor for determining eligibility, revenues are recognized 
when the expenditure i s made . ] f cost sharing ol mat eh~ ng 
requi rements ex] s t , revenue recognJ tJ o~] depends upon 
eompl ~ ance wi th these requi rement s . 

]'he measurement focus of governmental funds is on expel]d/ [ u;es 
which ~epresent decreases ill /let financial resources. Most 
expendit ures are measurab] e and should be recorded when th< 
related ] i abi I i ty i s i ncur red . The expendi tures sha] ] be t he 
amount accrued during the year that would norma]]y be liquidated 
with expendable available financial resources . 

The expenditures fo~ the fol]owing are recognized as detailed 
below : 

COM PENSATFD A BSENCES . A ll accumulated unpaid vacation pay 
and sick pay are accrued when incurred in the governmental 
fund . Such a<:crua]s are to be paid with current available 



 

TOWN OF RAyV]LLE, I,OU]SIANA 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 1998 

spendable resources and therefore represent current 
liabilities. 

LONG-TERM DEBT . Experlditures 
on general obligation long-term 
year of payment. 

iNVENTORY 
considered 
expenditures 

PROPRIETA RY FUNDS 

recognJ zed as th( 
be liquidated with 

Thi s accrual i s 
the multiple 
am oun ts a re 

for p rincipal and interest 
debt are recorded in the 

The proprietary fund uses tile accrual 
Revenues are recognized when earned aIld 
when j ncurred . The fo] lowing revenue 
appli es : 

and supplies) are 
are reported as 

expenses are 
accounting . 
~ecognJzed 

recognition 

UNBILLED WATER RECEIVABLES - The Town utilizes cycle 
to generate its water bills. The unbi]led 
representing water services provided Js accrued fol- 
recognition in the period earned, 

D . BUDGETS AND BUDGETA RY ACCOUNTING 

billing 
c:yc] e 

re v e lLu e 

vacati on pay app] i cab] c, 
Fund are accrued as Jt 
in the period Jllc[iiI~!(I. 

(material and supplies) ai~ 
and are reported as expenses 

The Town follows these procedures in establishing tile budgetary 
data reflected in the financial statements : 

a 

b 

Formal budgetary integratJ on i s emp] oyed as a managem(nt 
control device during tile year for the genera] fund, sales 

Theso budgets a i e 
generaJ]y accepted 

The combined statement of revenues, expenditures, and 
changes in fund ba] ances budget and act ua] fo; a] ] 
{fovernmenta] fund types present s compar J sons of ] ega] ] y 
adopted budgets wJ th actual data on a budg~-t ary hasJ s. 
Accountill9 principles applied for purposos o] d( v(,] opJ llg 
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data on a budgetary basis and those used to p reserlt 
financial statements in conformity with generally accepted 

accounting principles axe the same and no adjustment is 
necessary to convert the actual GAAP data to the budgetary 
basis . 

Unllsed appropriations of all of the above annually 
budgeted funds lapse at the end of the fiscal year. 

prior to June 15, the Mayor submits to the Town Council, a 
proposed operating budget for the fiscal year co~ nencing the 
following July 1. The operating budget includes proposed 
expenditures and the means of financing them . Public 
hearings are conducted to obtain taxpayer co~ nents . Prior 
to June 30, the budget is legally enacted through the 
passage of an ordJnanoe. 

The Mayor i s aut he.~ J zed to t tans far hudgeted amount s bet w~<.n 
departme~lt s wJ thi n ~ny fulld ; however, any revJ sJ ()]is l h~It 
alter the total expenditures of ally fund must be app~ov(d by 
the Town CouncJ ] . The~ afore t he i eve] of budget a~ y 
~ aspens/b/lit y Js by tot.a] appl op~ ~ ations; howe vet, fo~ 
repel t purposes, ~ hi s ] eve] has bee~ expa~]ded t o a 
functiona] basis. 

f. The budget amounts shown in the financial statements are t}le 
fina] author] zed amounts as amended by 
during the year. 

If. Stewardship, Compliance, and Accountability 

BUDGETA Ry COM PLIANCE 

Genera] Fund revenues and expendi tures were adequate] y budgeted . 

Sales Tax Special Revenue Fund expenditures aud other uses we~< ]~ 
excess of budget. Rev~.nues of the EconomJ c Dave] opment SptcJ a] 
Revenue Fund failed to meet the budgeted reqIlJ2ements . 

YEAR 2000 ISSUE 

The year 2000 issue is the result of shortcomings 
electrollJc data processing systems and other electronic 
that may adversely affect the government ' s operat] ons as 
fiscal year 1999. 

The Town of Rayviile has comp] et ed all J nv~llt ory of eoiilptl t <.l 
systems and other e]ectlenJc equipment that ]nay b< affcq:tcc] by the 
year 2000 J ssue and that are necessary to conduct] ng t he Town" s 
operations. Base(] on this inventory, th6 Town is ill the 
remediation stage Jn t}lat quotes have been received from outs/de 
vendors on hardware and software believed to be year 2000 
compliant for the financial reporting systems . Testing alld 
validation of the systems will need to be completed after the 
hardware and software are purchased and installed . 

Because of the unprecedented nature of tbe Year 2000 J ssue, J [ s 
effects and the success of related tamed]at]on efforts will not he 
fully determinable until the year 2000 dad thereafter. Mailagcmeilt 
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cannot assure that the Town ~ ~ or will be Year 2000 ready, that 
the Town's remed~ation efforts will be successful in whole or ]n 
part, or that parties with whom the Town does business will be 

year 2000 ready. 

Ill. Detail Notes on All Funds and Account Groups 

A . ASSETS 

Cash and ]nvestrnef]ts 

At June 30, ]998, the Town had cash and cash equivalents 

(book balances) as follows: 

Petty Cash 
Checking Account 
Time Deposits 

TOTAL 

At June 30, ] 998 : 
Carrying Amount o11 
Ba] alice Sheet 

Unrestricted Restricted 
78O 

586,884 

2~ , ~22 
833,]36 

306,048 
4],064 

Tota] 
780 

892,932 
286,536 

],]80,248 

Bank Bg] anqes: 909,8]6 286,536 

a: Insured (FDIC) 
or col lateral J zed 
with securitJ es 
held by the ell- 
t]ty or its agent 
in t

.
he enti tJ .'~ 

rL~m~ 2oo,o0o 290,p00 

b : Col latera]ized 
with securities 
held by pledging 
financJ al instJ 
tution ' s trtlst 
department or 

agent ~i~t h e 
enti t y' s r)ame 

C : Unto] ] atc~rJ] J zeci, 
J nc] udi ng any secur- 
ities held for the 
~11tJty but llot 311 
the entity's name 709, S]0 

. 
8&, 536 796,3.%2 

Total Bank Balances 909,8]6 286,536 
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These deposits are stated at cost, which approximates 
market. Under state law, these deposits (or the bank 
balances) must b~ secured by federal deposit insurance or 
the pl edge of securities owned by the fi scal agent bank. 
The market value of the pledged securities plus the federal 
deposit insurance must at a]l times equal the amount on 
deposit with the fiscal agent . These securities arc held in 
th~ name of the pledging fiscal agent bank in a holding o~ 
custodial bank that is mutually acceptable to both parties. 

Even though the p] edged securities are consJ ciered 
uncoilateralized (Category 3] under the provisions of GASB 
Statement 3, LSA- R .S . 39:]229 imposes a statutory 
requirement on zhe custodial bank to advertise and sell the 
pledged securities within i0 days of being notified by the 
Town that the fiscal agent has failed to pay deposited funds 
npon delna~]d . 

2 . Notes Recei vab] e 

3 

Wi]liamson-Dickie Mfg . Co . is repaying the Town of Rayvi]]e 
under a LouJ si ana Colm~unJty B] ock Grant Note . The l]ot e has 
a 6% interest rate. Monthly payments of $3,493 are due to 
the Town throu(]h Janua[y, 200]. The note receivable ba]ai~ce 
at June 30, ]998 was $]00,09]. 

At 3une 30, ]998, the' a]]owanGe icy ostJmated llnco]]~.ctJb]~ 
accounts was $]],375 in the idght and Water Ente~p~is( ~ulld 

Net Working Capita] 

At June 30, ]998, the Accounts Payable for the Proprietary 
Fund was $438,380 which consisted of the following: 

General Operating Expenses 44,538 
Constructi on in Progress 393, 8~ 2 

$438,380 

Due to the amount of the Construction in Progress Accounts 
Payable, the net working capital of the Proprietary Furld at 
June 30, 1998 was $ (46,469). 

Progress A cc:ounl s Payab] o was fl~n(]~.d 
iJnancing secured flora Rich]alld ,~;tate 
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5. Changes in Genera] Fixed Assets Account Group 

Sulmnary of Changes in Genera] Fixed Assets 

Land 
Buildings 
Improvements 
Equipment 
Rehabilitation 
Recreation 
Airpoxt 

Imp rovements 
Industria] Park 

Balance 
7/01/97 Additions 
534,753 

1,11~,120 
5,237,747 
],247,208 67,267 
1,273,505 

106,022 

],041,864 
867,921 

]1,423,140 

Balance 
Retirements 6/30/98 

],041,864 

36,825 I],453,582 

l[~vestments in Ge~e[al Fized Assets by Sources 

Genera] Fund 
Sales Tax Fund 
Federal ~evenue Fund 
Federal Grants 
Contributions 
Capita] Projects - Local 
Economic Development 

50],467 
4,274,638 

248,005 
2,689,151 

9,500 
823,439 

3 9~  %63 8,840,8G3 
]],453,582 

{Original cost was estimated based on doeu~entary ~.vic{ence 
available including price levels at time of acquisition. 

Sur~na~y of P~oprJetaly Fund Fixed A ss<~ts 
A sun~nafy of ['ioprJetary Fund Type P~opelty, plant, ~lld 
Equipment at: Oune 30, ]99B follows: 

Land 39,425 
]m[)rovemcnt s 2, 890, 2[)6 
Construct]on in Progress _

],0S8,257 
Total 3, 687, 938 

Less acculn~lated deprecJatio)l 190[,, [~[)3) 
Net 2, "/82, 0[{5 

B . LIABI LJ T[ ES 

PENSION ]~N I) RETIREMENT PLAN0 

l]eiined Benefit pension Plans 
The employees of ~ he Towi~ of-RayvJ]]e, Louisiana partJcip~te 
in a StatewJ de Local Government Retirement Syst (m, a 
multi p] e~ emp] oyer publJ c employee retirement system . The 
TOWn 'S employees and policemen participate in the Municipal 
Employees' Retirement System of LouJsiana {"MERS") and the 
Municipal police Employees' Retirement System of ],oHJsJana 

( "MPERS" ) . 
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Covered eraployees are lequ]red by State statute to 
col~tribute a set percent of their salary to the plans. The 
Town is required by the same statute to contribute the 
remaining amounts necessary to pay benefits when due. In the 
current year, the Town 's contribution percentage ranged from 
6.~5% to 9%, determined by the plan in which the employee 
participated . The contribution requirements and pay]oil for 
employees covered by the systems are show,] ~n the schedule 
below . 

Total Payroll 
Total Covered Payroll 
Employee Contributions 
Town Contributions 

746, 
653, 
57, 
43, 

6]6 
373 
28] 
428 

Employee eligibility, vesting of benefits, the petlsion 
benefi t obli gation contribution requJ reraent s and ot her 
actuarial and historical trend information oli both [he MERS 
and MPERS can be obtained from the audi t reports of each 
p]arl which are available for public inspec[Jon . 

2 . COM PENSATED A BSENCES 

Accumulated unpaid vacatiol~ and slc:k pay a~e acclucd whel 
incurred in proprietary and govelllrufnt~l] fuIlds. At O[nl< 
30, 1998, the recorded accruals in the Genera] Fund and the 
Id ght and Wa[er I,'und wele as follows : 

Genera] Fund 
Light and Water Fund 

Tota] 

31,060 
7,835 

38,895 

These amounts do not exceed a norma] year ' s accumu] a] i ons 

a 

Bonds/Notes Payable al June 30, ]998, are corap~ised o~ 
the following issues : 

$950,000 199] Sewer Revenue 
Bonds due Jn serai-annua] install 
ments through July I, Z0]l; 
Interest 6.0 - 7.25% 

Refinanced with USDA l<ura] l)eve]opment 
Jn Ju]y ]998. interest Rate 7.25 ~ 

Total 

A] I above revenue bonds are being servJ ced 
and interest by the Light and Water Fund . 

I0 
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b) Changes in Long Term Debt (Principal Only 

The fol] owing is a sutlunary of long-term debt 
transact] ons of the Town for the fJ seal year ended 
June 30, 1998. 

Payable at 
July ], ]997 

Proceeds Received 
Bonds Retired 
Capita] ],ease Retiyed 
Payable at 

June 30, 1998 

Sewe[ 
Revenue Capita] Constructiol 
Bonds ],eases Loan 

6]5,000 9,024 

(25,000) 
4, 76] 

590,000 4,263 

Sur[~ ary of Debt Service Requirements to Maturity 

The annual requJ rements to amortJ ze debt principal 
and interest outstanding as of June 30, ]998, are as 
fo] ] ows : 

Year EndJ ng 
June 30 

]999 
2000 
200] 
2002 
2003 

2004-20]] 

Total Sewol 
Reven1~e Bot]ds 

7],748 
69,768 
72,758 
70,378 
72,9G2 

>G7,224 
924,838 

Cap] t a] 
Leascs 

4,418 

4,4]8 

The J nt erim fJ nanc] ng from RJ ~:h] and St ate Bank was ~ (t J red 
when the Water System bonds werl. issued Ju]y 30, 1998 with a 
principal ba]allc:e of $],054,000 and all Jnt(rest rate oJ 4.7[] 
will require an interest only paymerlt of $50,967 on July 28, 
1999. Nonthly payments (principal and interest) of $4,909 
wJ]] be obligated for 40 years. 

4 . LEASE CONM ITMENTS 

The TOwl] has entered ]]]to a capital ]casc agt~eiLt(iit to 
acquire equipment . ]'he ]ease term is for 48 months with 
an interest rate of 7.85%. No~ith]y payments are set at $442 
with a final purchase price of $i. There are 10 monthly 
payments lemail]Jn9 at: June 30, ]998. 

Assets acquired under 
30, ]995 are as follows 

Equipment 
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The following Js a scht-dul~ of the future minimum lease 
payments under the capital lease together with the present 
value of the net minimum ]ease payments as of June 30, 1998. 

Year 

June 30, 1999 

CONSTRUCTION CO~ ITMENTS 

Present 
Value 

Future Minimum 

Interest Lease Pay/~ent s 

4,263 155 4,4]8 

In an effort to expand the water system facilities, the Town 
has submitted app] icatJ ons to ohta] n a loan through the 
United States Departlnent of AgrJ culture and a grant through 
the Louis]alia Co~mi~ nJ ty Deve] opment ~loek Grant Program . 
During the fiscal year ended June 30, 1998, the Town 
received and disbursed the grant amount of $i]9,747 ell the 
eo~structJo~] proje(t. The ex~)al]sJo~] project Js eslJmatt~d to 
cost approximately $],200,000. Local JnterJr, financJmg has 
been secmred for $], 054,000 for the project. At June 30, 
1998 the Construction in Progress totaled $1,058,257. 

C . INTERFUND RECEIVABLES AND PAYABLES 

As of June 30, 1998, there were no Jnterfund receivab]es and 
payables. 

The Econom J c Development SpecJ al Revenue 
of reserved fund ba] anee . DJ sbursements 
Jr]dust rj a] o~ economic development . 
ba] ance is reserved to the extent 
receivable from WJ]lJamson DJckJe Mfg. 

Fund rnaJntains two types 
are lim ited to areas of 
AddJ t J onal] y, the Iund 

of the outstanding note 
Co . 

Reservation of Retained Earnings 199] Revenue Bonds 

The Sewer Revenue Bonds J ssued on Ju] y ] , ] 99] at< secured by and 
payable solely from the income and revenues derived or to I)( 
derived from the operation of th( sewerage system after pzovJsJon 
has been made for t lle payment o~ the rcasona]~] e and neecssa~ y 
expenses of operating all(] maintaining the system . 

Immediately upon issuance of the bonds, the Town was required to 
deposit into the "sewer revenue bond debt service reserve fund" 
the amount of the ma~Jm~Im schedu]ed principal and interest p~lym(nt 
Jn ar~y succeeding year. The bond agreement also requJ~es t}le Town 
to mairltaJ n a "contingency fund" and a "debt service sinking 
fund". At June 30, ]998 the accounts were fully funded. 

Retained 
extent of 
the water 

earnings of the proprietary fund arc reserved to the 
these bond requJ rements and custom(~ Ine~ er depos J t s of 

12 
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E . PRIOR PERIOD A DJUSTMEW ]'S 

During the fiscal year ended June 30, 1997, a street constluctJon 

project was completed according to engineering reports. The 
project was partially financed through a Colf~nunJty Development 
Block Grant . The final receipt of the grant was accrued to 
include contingency construction cost. The project completed 
within budget and did not make use of, nor receive those funds. A 
prior period adjustment has been made in the Genera] Fund to 
reflect this correction . 

During the fiscal year ended June 30, ]997, the lives of the 
Property, Plant & Equipment of the Enterprise Fund were adjus[ed 
to more accurately reflect the anticipated useful lives. A water 
system constructed ih ]992 was adjusted from ]0 years to a mere 
appropriate 50 years. Based on the adjusted asset life, a prfior 
perfiod adjustment Was ~nade to accumulated depreciation and 
retained earnings. 

F . ON BEHAI,F' OF PAYMENTS FOR SALAREES 

Included in the General Fund financial statements are amouilts paid 
by the State of Louisiana as supp]ementa] sa]arJee to [he Town's 
policemen and firemeh. The payments of $39,]00 and $34,083 ]or 
1998 and 1997, respect J ve] y, are included on the finallcJa] 
statement as ]rltergove~ nment a] Revenue and Pub] J c Safer y 
ExpendJ tures . 

IV . FINa nCIAL STATEMENT PRESENTATION 

A 

Total columns on the Colt,s]ned Statements - Overview are captioned 
"Memorandum Only" to indicate that they are presented only to 
facilitate financial analysis. Data Jn these columns do not 
present financial posit]on, results of operations, or changes Jn 
cash flow in conformity with generally accepted accounting 
principles . Neither is such data comparable to a consolidation . 
Interfund eliminatJohs have not been made Jn the aggregation of 
this data . 

Comparative data is presented in the genera] purpose financial 
statements under the memorandum total of a] ] the fund types and 
account group col umns . 

C . SALES TAX FUND 

The sales tax 
restricted as to 
sales or use tax 

col lecti ons of the Town of Rayvi] ] e are not 
the use of the monies. The Town assesses ] .50 

Jn April ]992 Js Ou]y 3], 2002 . As required by ],oujsJana Law R.S. 
33:2844, the sales ahd use tax collection was centralized within 
each paz i sh beg] n]lJ ng ~]u] y i , ] 992 . The Town of Rayvi ] ] e, J n 
conjunction with the other parish taxi ng au[hofJtJ(:s, voted to 
establ~ s}l a Rich] al~d Parish Tax Col]~ni s si on to serve as the 
col] ectJng agency . 

] 3 
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D . INTEREST EXPENSE PAID 

V . GRAN TS ]{ND ENTITLEMENTS 

During the year ended June 30, 
Community Development Block Grant 
for the Water Expansion Project. 

1998, the Town received a Louisiana 
in the amount of $]19,747 to be used 

A statement of cash receipts and disbursements for this grant follow 
WATER 
PROJECT 

Cash D~ sbursements 
Capita] Outlay 

Cash Balance at 6 30 98 

VI . CONTINGENT L]AB]I,IT']ES 

According to the City Attorney 
litigation, claims, 
material effect on 

VJ]. RISE OF LOSS 

o ~ assessm e~]ts 
these financial 

pendJ ng o~ t hlea~ oiled 
Town that would halve a 

The Town is exposed to a variety of risks lhat may result in losses
. 

These risks include possible loss from acts of God
, injury to emp]oy~es, 

property damage, or breach of contract . The Town fi nances these 
potential losses through purchasing insurance from several c:o~r~ne~c:ial 
companies. ]'he ] evel of coverage has remained constant . ']'he Town i s 
not a mermber of a risk pool . A]] claims currently filed are adequately 
coveyed by the policies ill place with no outslandJng ]iabi]Jties fo~ the 
Town . 

Vl]l. COMPENSA]'ION PA ]D TO GOVERNING BODY 

The Town of RayvJ J le, LouJ sJ ans 
memb ers of its governing hody : 

James C . Adam s 
Terry Brown 
Mohty Hogg 
Hazry Lewis 
George Ten,ant 
TOTA L 

3,900 
3,900 
3,900 
3,900 
3, 900 

]9,000 



associa~ ed wiih 
are not requJ red 
ir~ ai~other fund . 

governru< nt s whi ch 
[0 be accotll%t~,d foi~ 



 

Assets 
Cash 
Investm ents 
A ccounts Receivable 

uncollectibles) 

TOWN OF RAYVILLE, LOUISIANA 
GENERA L FUND 

COMPARATIVE BALANCE SHEET 

June 30, 199B and 1997 

Taxes, including penalty, interest and fees 
Services 
Fines and Forfeits 
Other 
Intergovernmental 

A ccrued In terest 
Total A ssets 

L iabi] ities 
Liabilities: 

A ccounts Payable 
Payroll Taxes Payable 
Other Accrued Expenditures 
Estimated Compensated ~ ~senses 
Total Liabilltes 

Fund Ba] ance: 
Unreserved 

Tot a] Fund Be] ante 

Total L/abilities and Fulld B2i]~lllOe 

See accompanying notes to fillallcJa] statemerlts 

1998 
277,729 
]22,019 

14,936 
],550 
7,486 

640 
14,946 

303 
439. 609 

56,688 
832 

45,]31 

_ ~ ,~63 
134,814 

304, 795 
304, 7 <95 

A-I 

] 997 
20, 843 

] 32,692 

11,909 
],375 
6,658 
2,602 

~19,06% 
], 670 

2 56,817 

96,498 
2,65[: 

37,302 
29,338 
]65,793 

9] , 024 
9J , 024 



 

TOWN OF' RAYVILLE, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BAI.ANCE-BUDGET (GAAP BASIS) AN[) ACTUAL 

For the Year Ended June 30, ]998 
With Comparative Actual 7~rlounts for the Year Ended June 30, ]997 

Revenues : 
Taxes 
Licenses and Permits 
Intergovernmenta] 
Charges for Services 
Fines and Forfeits 
Interest 
Other 

Total Revenues 

Expenditures : 
Current : 
Gel]eral Government 
Public Safety 
Highways & Streets 
Sanitation 
Recreation 
Airport 
Capita] Outlay: 

Total Expenditures 

1998 
VAR] ANCE 
FAVO}L~BLE 

BUDGET 
__  _  ACTUAL (UIJFAVORAB]~E) 

248,802 
86,085 
63,734 

198,587 
62,500 
1,500 

30,096 
69],904 

386,]75 
467,763 
279,037 
184,587 
76,000 
il,000 

347,749 
87,972 
73,123 

203,025 
70,728 
6,]30 

52,999 
841,326 

430,805 
480,22] 
274,]7] 
]78,724 
65,659 
6,344 

98,947 
],887 
9,389 
4,438 
8,228 
4.630 

22,893 
]50.022 

],398,s
.~,2 ],435,924 ( 37,36? 

Excess (Deficiency) of 
Revenues over Expenditures ~7 07,25 8} 1594,598 

Other Financing 
Other Proceeds 
Operating Transfers ]n (Out 

Light and Water Fund 
Sales Tax Fund 

Total Other Sources {Uses 

Fund Balance at Beginning of 
Year 

Fund Balance as Adjusted 

Fund Balance at End of Year 

675, "/08 

(n.5,Zo8 

A 2 

] 997 

3]2,403 
89,409 

528,790 
205,789 
84,706 
4,]08 

2'1,489 

4]2,]30 
477,825 
206,63] 
]99,865 
70,828 
5,869 

445,783 
].818 ,928 

63] 
816,094 

8S v,24 

63] 
]40,386 

74,882 
66],492 
746.3~i4 

]8,873 

See accompanying notes to financial statements 



SPECIAL REVENUE FUNDS 

Sales Tax Ful]d-{o account for the proceeds of the 
sa] es taxes rece] red and t he expendJ t ures of 
those funcls ill accordance wJ th the ] aw . 

Econom ic I)eve]oplLLent Fund to accoul~t for the monies 
r<~ceived for the loan repayment f,om WJ]3Jamson- 
DJ ck~ e M fg . Co . and the expendJ tures for 
economic development in accordance with the 
t~rms of <:he grant . 



 

A ssets 
Cash 
Account Receivable 
Note Receivable 

Total Assets 

]'OWN OF RAYVILLE, LOUISIANA 
SPECIA L REVENUE FUNDS 

COM BIN ING BA LAN CE SHEZTS 

June 30, 1998 
With Comparative Totals for June 30, 1997 

Liabilities and Fund 
Liabilities: 

Accounts Payable 
Total Liabilities 

Balance 

Fund Balance: 
Reserved for ]ndustr]a] Development 
Reserved for Non Current Receivable 
Unreserved 

Total Fund Balance 

SA LES 
TAX 

15],]42 
81,312 

232,454 

43,26"7 
43,267 

ECONOM IC 
DEV ELO PMENT 

1oo, o9] 
287,227 

]8'J,]36 
]00,091 

189,187 287,227 

338,278 
81,312 

100,09] 
5]9,68] 

43,26"1 

] 87, ] 36 
]00,09] 
189,187 

B ] 

]99-] 

349,30"; 
68,617 

]34,86) 
~82,791 

31,291 
3],29] 

] 34, 867 
] 40, 0] 0 
246, 623 

Total Liabilities and Fund Balance 232,454 28"2,227 5]9,68] 552,79] 

See accompanying notes to financial statements 



 

TOWN OF RAYV]LI,E, LOUISIANA 
SPECIAL REVENUE FUNDS 

CO~ BINffNG STATEMENT OF REVENUES , EXPENDfTURES, AND 
CHANGES IN FUND BALAN CES 

For the Year Ended June 30, 1998 
With Comparative Totals for the Year ~nded June 30

, 1997 

Revenues : 
Interest 
Taxes 

Total Revenues 

Expenditures: 
General Government 
Capital Outlay 

Total ExpencJJtuyes 

Excess (Deficiency) of 
Revenues Over 
Expenditures 

Other Financing Sources (Uses): 
Operating Transfers In {Out) 

Total Other Financing Sources 
(Uses) 

Fund Balance at: Beginning of Year 

Fund Balance at End of Year 

SA LES 
TAX 

6,645 

sis_, o28 
_8s a,9 77 

]0,979 
67,267 
78,246 

ECONOMIC 
DEVELOPMENT ]998 ]99"} 

18,995 

~48,027 
967,023 

]0,979 
67, 26"/ 
7<946 

]8,544 
804<062 
822,606 

2 ],011 
204,0(19 
225,020 

833,863 

833,863 

57,436) ]2,350 

189,]87 287,227 

See accompanying notes to financial statelaents 

45, 086 

52 ] , 500 

623, 7]2 

623, 7]2 



 

A ssets 
Cash 
Accounts Receivable 

Total A ssets 

TOWN OF RAyV]LLE, LOUIS]ANA 
SALES TAX SPECIAL REVENUE FUN 

COM PA RATIVE BA LAN CE SHEET 

June 30, 1998 
With CoI~ arative Totals for June 30, ]997 

Liabi] i ties and Fund Balance 
Li abi ] iti es : 

A ccounts Payable 
Total Liabilities 

Fund Balance : 
Unreserved 

Total Fund Balance 

Total Liabilities and Fund Balance 

See accompanying notes to lJnancJa] statements 

]998 ]997 

]5],142 
8]

.,
312 

232,454 

4% 262 
43,267 

]89,]87 
]89,]87 

209,297 

_
68, 6]7 

277, 934 

3],291 
3],29] 

246,623 
246,623 



 

TOWN O}' RA YVJLLE. LOUISIANA 
SALES TAX SPECIAL REVENUE FUND 

STATEM ENT O F REV ENUES, EX PENDITURES, AND CHAN GES IN FUND 
BALANCE-BUDGET {GAAP BASIS) AND ACTUAL 

For the ]'ear Ended 0une 30, ]998 
With Comparative Actual }~.ounts for the Year Ended June 30, 1997 

Revenues : 
Taxes 
Interest 

Total Revenues 

Expenditures: 
General Government: 
Office/Administrative 
Professional 

Total Expenditures 

Capital Outlay : 
Fire Department 
Police Department 
Water Department 
Street Department 
Airport 

Total Capita] Outlay 

Total Expenditures and 
Capital Outlay 

1998 

780, 000 

8, 900 
788,000 

AC~'UAL 

848,028 

_  
6~648 

854,673 

]],250 10,979 

]0,000 
?,500 

]48,253 
55,000 

_ 3,990 
220,753 

24,845 
33,922 
8,500 

67,267 

232,003 
. 78,246 

VA R] 21NCB 
FAVORA BLE 

UN FA VORA BLI~ 

68,028 
],64b 
6~. 613 

27] 

27] 

i0,000 
(17,34[) 
i]],33] 
46,508 

. 
3,000 

1
.
53,486 

] 99'/ 

ACTUA 

B" 4 

804, 862 

_ 
8,799 

809,86] 

] 0, 728 
]0,~8 ~ 
21,0]] 

]7, 908 
37, "/33 
24, 822 
] 23, [,46 

Excess (Deficiency) of Revenues 
Over Expenditures 552, 997 "I"16. 42? 223, 430 [.84, 84 

See accompanying notes to finane]a] statements 



 

TOWN OF RAYVII.LE, LOUISIANA 
SA LES TA X SPEC]A L REVENUE FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUNI) 
BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 

For l.he Year Ended June B0, ]998 
With Comparative Actual Amounts for the Year Ended June 30, 1997 

Other Financing Soulces (Uses): 
Operating Transfers In (Out) : 

Light and Water f'ul]d 
Genera] Fund 

Total Other FJnancJng Sourc(s (Uses 

Excess (Deficiency) of 
Revenues and Other Sources 
Over Expenditures and 
Other Uses 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

]998 

5 52 { 997 
552,997 

17,769 
816,094 
833,863 

VA RIAN CE 
FAVORA BLE 
UN FAVO~thB] ,~' 

]7,769 

263.09[/ 
280,866 

]99 

ACTIJA 

t~- 4 

B0, 030 
66],492 

]89.187 



A ssets 

Cash 
Note Receivable 

Total Assets 

Liabilities 

Liabilities: 

Fund Balance 

TOWN O F RA YV ILLE, LOU ISIANA 
ECONOMIC DEVELOPMENT SPECIAL REVENUE FUND 

COM PARATIVE BA LANCE SHEET 

Reserved for Industrial Development 
Reserved for Non Current Receivable 

Tota] l, JabilJties and F'unc~ Balance 

]998 
for Oul]e 30, ]997 

See accompanying notes to fJIlaIIcJ#l] statt~mcn~s 

187,136 
]00,09] 

287,227 

]87,]36 
]00,091 

140,010 
134, 867 

134,867 
140,010 

B- 5 



 

TOWN OF RAYVILLE, LOUISI;~NA 
ECONOMIC DEVELOPMENT SPECIAL REVENUE FUND 
STATEMENT OF REVENUES, EXPENDITURES, AN D 

CHANGES IN F'UND BALANCE - BUDGET (GAAP BASIS) AND ACTUAl 

For the Year Ended June 30, 1998 
With Comparative A ctual ~ I1ounts fo~ tile Year Ended June 30, ]99 

Revenues : 
Interest 
Intergovernmenta] 

Total Revenues 

Expenditures : 
Capital Outlay 

Total Expenditures 

Excess (DefJ eiency) of 
Revenues Over Expenditures 

Other Financing Sources (Uses 
Operating Transfers Irl {Out 
Light & Water Fund 

Total Other Financing 

Excess (Deficiency) of 
Revenues and Other Sources 
Over Expenditures and 
Other Uses 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

1998 

BUDGET ACTUA L 

] ], 500 
274, 97"/ 
286, 477 

286,477 

See accompanying notes to financial statements 

VARIAN CE 
FAVORA BLE 

( U N FAVORABLE 

85,0 
274 , 97"/ 
274, ]2"/ 

78< 4"n 
286, 477 

199 

12,74 

]2,350 12,350 ]2,'14[) 

2w ,8v? 

28"1,227 

12,261" 
12,258 

495 

B" 6 



ENTERPRISE FUND 

Light and Water Fund-to account for the 
provision of Water and sew<r services to the 
residents of the Town and some parJ sh 
yosJ/]e~]ts ; and t}ic opc~ratJn{~ a~]: ( {~i~c nt 
between the Town and ],. P. & I,. for [ he 
provision of electrical servJ ces to the 
residents of the Town and some parish 
resJ dent s . 



 

TOWN OF RAYVII,LE , LOUISIANA 
L]GHT AND WATER ENTERPRISE FUND 

COM PARATIVE BA LAN CE SHEET 

June 30, ]998 
With Comparative Totals fox Oune 30, ]997 

A ssets 
Current A ssets : 

Cash 
Accounts Receivable (net of allowances for 

uncollectibles of ]3,375 and ]0,880) 
Unbilled Accounts Receivable 
Accounts Receivable - Other 
A ccrued Interest 
Deferred Charges (Net of ~ nortJzatJon) 

Total Current Assets 

Restricted Assets (Cash 
Customer DeposJ ts 

Sewer Project Fund 
Total Restricted Assets 

Property, Plant, and 
La~~d 
]mp rovem ents 
Construction in Progress 

Less Accumulated 
Net Property, 

Total Assets 

Dep recJ at ~ OTI 
Plant , and Equipment 

See accompanying notes to fJnancJa] staternents 

1998 1997 

49, 
10, 
5, 

20, 
]8], 

343 
i00 
529 
555 
664 
30] 

]20,465 
226,647 

- 347,]12 

39,425 
590,256 
058,2~}7 
687 ,938 
905,853 
982, o~5 

C- ] 

43,564 
8,457 

92] 
],206 

22 ,254 
]67.$72 

] 05, 959 
187,676 

39, 425 
2, 602, [, 06 

2,64],9 ~] 
(8]8,058 

] ; 8231873 



 

TOWN OF f~ YV II,LE, I,OUIS]ANA 
LIGHT AND ~IATER ENTERPRISE FUND 

CON PABAq']VE I~\L~J~CE SHEET 

June 30, !998 
With Comparative Totals for June 30, 1997 

Liabilities and Fund Equity 
Liabilities: 

Current Liabilities: 
Accounts Payable 
Other Accrued Expenses 
Estimated Co~ipellsated }~ )sences 

Total Current Id abJl~tJcs 

Current Liabilities-Restricted Assets: 
Customer Neter Deposits 
Current Portion of Revenue Bonds 

Total Current Liabilities-Restricted Assets 

Long-Term 
Revenue 

Liabilities 
Bonds 

Total LiabJlities 

Fund Equlty: 
Contributed Capita] 
Retained EarnJngs: 

Reserved per Revenue Bonds 
Unreserved 

Total Retained Earnings 

Total Fund Equity 

Total Liabilities and Fund Equity 

See accompanying notes to financJa] stat<laents 

1998 1997 

438,380 
26,073 
9,686 

50,079 
30,000 
so]o~9 

C-] 

26,461 
i],827 
]0,056 
48]334 

49,820 
25,000 
74, ~120 

_
J , ~5o, ooo 

179,470 
170,199 
349,669 

178,630 
43,596 

222,226 



C ochran, C lark & Robinson 

StJSOr/C (}o< hi(Jr/ 
A (; Clolk III 
(~orloo' f#ot )Jr/,%cif i 

A PPENDIX ] 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE AN D ON INTERNAL CONTROl 
OVER FINANCIAL REPORTING BASED ON ~ 4 AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT A ~ )ITING STANDARDS 

(318] /78 485{ 
{318] 178 5510 

IK [318} YYS (/)I 8 

We have audited the general purpose financial statements of the Town of 
Rayville, Louisiana as of and for the year ended June 30, ]998, and 
have issued our qualified report thereon dated Dece~d~er ]i, 1998. We 
conducted our audl t i n accordance wl tb general] y accepted audi t J ng 
standards and the standarcls applicable to fillancia] audits c:ontained in 
Government Auditing Standards, issued by the Comptroller Genera] of t}lo 
United States . 

Coml~liance 

As part of obtaining reasonable assurance about whether the Town of 
Rayville, Louisiana' s general purpose financial statements are free of 
material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grants, 
noncompliance with which could have a d~reet and material effect on the 
determination of finarlcial slat eTnent amounts. However, providing dn 
opinion on compliance wJ tb those provJ si ons was not all ob)ect J ve oJ ou~ 
audit, and accordi ngly, we C~O I] O t OX~) 1" e S S 5 [1C~I a ] ] ()p J ~ ~ J (] ~ 1 . qI ~ < ~ L" ~] ~ ] [ S 
of our tests d~sclosed instances of nonco~np]Jance that are i~quir(,d to 
be reported under Governnlent Auditing S~.andards and which ale desctibod 
in Appendix III. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Town of 
Rayville, Louisiana's internal control over financial reporting Jn 
order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the genera] purpose financial statements and 
not to provide assurance on the internal control over financial 

control over financial reporting and its operation that we consJd(r to 
be reportable eondJ t i ons . Reportable c:ondl t i ons i nvo] ve matt ers cora l ng 
to our attention relating to significant deficiencies in the design or 
operation of the internal control over financial reporting that, in our 

judgment, could adversely affect tile Town's ability to record, process, 
summarize, and report financial data consistent with the assertions of 
management in the general purpose financial statements. Reportable 
conditions are described in Appendix If. 



A material weakness is a condition in which the design or operatlo,~ of 
one or more of the internal control components does not reduce to a 
relatively ] ow level the ri sk that mi sstatements in aii1ounts that would 
be material in relation to the general purpose financial statements 
being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assi gned functions. 
Our consideration of the internal control over financial reportJ ng 
would not necessarily disclose all matters in the internal contlo] that 
might be reportable conditions, and, accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be 
material weaknesses . However, we believe that none of the reportable 
conditions described above is a material weakness . We also noted other 
matters involving the internal control 
we have reported to management of the 
December ]l, 1998 . 

This report 
council, and federal awarding 
However, this report Js a matter 
is not limited. 

Rayville, La 
December ii, 1998 

over financial reporting, which 
Town in a separate letter dated 



A PPENDIX Iff 

TOWN OF RAYVILLE, LOUISIANA 
SCHEDULE OF INTERNA L CONTROL 

REPORTA BLE CONDITIONS 
FOR THE YEAR ENDED JUNE 30, ]998 

I . GENERAL FIXED A SSETS 

CONDITION : The Town does not have a comprehensive record of genera] 
fixed assets or a reliable historical cost record for genera] fixed 
assets acquired prior to 1977. 

CRITERIA: As required by La. Rev. Star. 24:515(B) (]), the ]'own should 
maintain records of all genera] fixed asset s whJ ch are acquJ red by 
purchase or otherwise . 

EFFECT : Without a control listing and appropriate nui~)ering system for 
the fixed asse~s of the Town, assets cou]d be s~o]en or m~sapprop~ atod 
and not be detected by m~nagc~ment . A ssets theft ~i<~ ol~so]c, te. may be. so]el 
and not recorded in the fJnan<:Ja] records; and purchased assc, ts may hot 
be recorded . 

RECOMMENDAT] ON : The Towrl should develop from avaJ ]able records d 
comprehensive fixed asset list]rig recording required inforlaatffon as to 
the date of purchase, initial cost, the disposition if any, the purpose 
of the disposition, and the recipient of the property or equipment 
di sposed of. 

~wANAGEMBNT'S RESPONSE : The Town will work with the auditors to estab]is 
tile fixed asset records. 

/lot coils] dered to ]}(! 
internal COIlt~ o] dated 



A PPENDIX IIl 

TOWN OF RAyVILLE, LOUISIANA 
SCHEDULE OF COMPLIANCE FIND]NGS 
FOR ]'HE YEAR ENDED JUNE 30, 1998 

5. GENEPg~L FIXED ASSETS 

CONDITION : The Town does not have a comprehensive record of genera] 
fixed assets or a reliable historical cost record for general fixed 
assets acquired prior to ]977. 

CRITERIA : As requJ red by La. Rev. Star. 24 : 5] 5 (B) (]) ~ t hL Town shou] d 
maintain records of a]] genera] fix(d assets which are acquired by 
purchase or ot]lerwJse . 

See the effect, recorf~nendation and management's response to this finding 
ill Appendix I1. 

If. BUDGETARY REQUIREMENTS 

CONDITION : Economic Development Special Revenue Fund revenues and other 
financial sources failed to meet tile budgeted requirements by more than 
5%. Sales Tax Special Revenue Fun~] expenditures and other uses were in 
excess of the budget by more than 5%. 

CRITERIA : In accord~llCe with La . Rev . Stat . 39:1309 and 39:]3]0, the 
governing body shall be advisecl and shall amend tb~~ budget: ] ) when 
revenue and other sources plus projected revenue and othel soulces fol 
the remai nder of tile year, wi thJ n a fund, are ~ ai ] J ng t o meet t ot a] 
budgeted revenues arld othel soulces by five pelcent ol rno~e; o] 2] wh<:ll 
total actual expenditures and other uses plus p~oject(d expehd~tu~es and 
other u,~{es for the remainder of tile year, within ~ tund, ale exceeding 
the total budgeted expenditures and other uses by five F;erceil[ or more . 

EFFECT: The Town budgeted the receipt of a state grant and its 
corresponding capital outlay in the EeonomJe Developm<nt Sp<cJa] Rev<nue 
Fund instead of tile LJ ght & Water Ft]lld . Tile Econom/ c bevel opment 
Special Revenue Fund is used to account for the monies received foi the 
loan repayment from Wil]iamson DickJe Mfg , Co . and the expenditures for 
economic development in accordance with the terms o~ the gra1]t. 

RECO~ ENDATION : The Town should 
on a monthly basis to p~oper]y 
action to amend the budget when 

MANAGEMENT'S RESPONSE: The budget wi]] 
and adequate attention will be given to 

budget and actual financia]s 
budget and t ak< app~ op~ J at ( 



C ochron, C lork & Robinson 
90,5 Julio Stroo; * P 0 BOX 538 ~ h)avv+lle, I ol/isior,o 71269 

Suson C C(~ hr<)r 
A C Ck]Ik II/ 
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A PPENDIX IV 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH REQUIREMENTS 
A PPLICABLE TO EACH MAJOR PROGRAM AN D ON INTERNAL CONTROl, 
OVER COMPLIAN CE IN ACCORDAN CE WITH OMB CIRCULA R A-133 

Honorable Mayor Isam Berry and 
Members of tile Town Counci] 
Town of Rayville, Louisiana 

Compliance 

[518] /28 ABh[, 
(3 ] 8} /2~{ ,56/0 

Ix [3K/] 79h (ffd8 

We have audi ted the compliance of the Town of RayvJ 1 ] e, Loui si alia w]t h 
the types of compliance requirements described in the U.S . Office oI 
Management and Budget (OMB) Circular A 133 Compliance Supplement that 
are applicable to each of its major federal programs for the yea~ ended 
June 30, 1998. Th~ Town's major federal programs are JdentJfJ<d Jn th< 
accompanying schedule of Expenditures of f'edera] Awalds. CompJiancc 
with the requirements of laws, regul~ti ons, contracts, and giants 
applicable to each of its major federal programs is the responsibility 
of the Town's management. Our yesponsJbi]ity is to express an opinion 
on the Town of Rayvil]e, LouisJana's compliance based on our audit . 

We conducted our audit of comp] iance in accordance wJ th genera] ] y 
accepted auditing standards; the standards applicab] e to financial 
audits contained in Government Auditing Standards, issued by the 
Comptro]]er General of the United States, and OMB CJ rcular A- ]33, 
Audits of States, l,ocai Governments, and Non- Profi t Organization.~,. 
Those standards and OMB Circular A-]33 require that w< plan and p<~foH tl 
the audit to obta] n reasonah] e assurance about whet}lel llOllCOIIlp] i dllC6' 
WJ th the types of comp] J ance requi rem(nts I efer red to above that cou] d 

have a direct and material effect on a major fedela] p~ogram occul~ed. 
An audit includes examining, on a test basis, evidence about the Town's 
compliance with those requirements and performing such other plocedures 
as we considered necess6try in the circumstances. We be]ifve that our 
audit provides a reasonable basis for our opinion . Our audit does not 
provide a legal determination of the Town of Rayv] i] e, Lou] siana' s 
compliance with those requirements. 

Ill our opinion, the Town of Rayv] l]e, Louisiana complied, 
material respects, with the requJ resents referred to ~bove 
applicable to each of its federal programs for the year ended 
2998. 

Internal Control Over Comp ]ianc~ 

a]] 
a re 

30, 

The management of the Town of Rayv/l]e is responsible for establishing 
and maintaining effective internal control over compliance with the 



requirements of ] aws, regulati ors, contracts, and grant s app] J c,~hl e t o 
federal programs. In planning and performing our audit, we considered 
the Town's internal cent tel over compliance with rcqui r~ment s that 

could have a direct and material effect: on a major federal program in 
order to determine our auclit i ng procedures fo.~ the purpose of 
expressing our opinion on compliance and to test and report on internal 
control over compliance Jn accordance w~th 0MB Circular A-]33. 

Our consideration of 
necessarily disclose 
material weaknesses~ 

the internal control over compliance would not 
all matters in the internal control that might be 
A material weakness is a condition in which the 

design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that noncompliance 
with applicable requirements of laws, regulations, contracts, and 
grants that would be material Jn relation to a major federal program 
being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions . 
We noted no matters involving the internal corltro] over compliance and 
its operation that we consider to be material weaknesses. 

This report is intended for the 5nformatJon of the manageraent, the Tow 
Council, and feder~l awarding agencies and pass-through entities 
However, this report is a matter of public record and its distribu(io 
is not limited . 

Rayvil]e, ],a 
DecelI~)er ]], ]99~ 

~ ..A C[,, C J,-,~ ~-.. 



 

TOWN O F RAYVILLE , LOU ISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30, ]998 

Federal 
Grantor/Pass-Through 
Grantor Proqram Title 

Co~ .un~ty Development 
Block Grants 
*Economic Dev . Adm . 

Department of Justice 
Drug Enforcement Adm 

Total Federal Awards 

Major Program 

See auditors 
Awards. 

Federal 
CFbA 

NuII~ler 

Pass-Through 
Entity 

Identifying 
Nuli~ er 

NA 

NA 

Federal 
Expend] Lures 

i]9,747 

]8,922 



C ochran, C lork & Robinson 
905 Julio Sttoc'~ ~ bO fk.,x 538 ~ f,~(~yv#O, [otD.~orlo ;126? 

Sgksorl (" C(KJ }IOsl 
A C . ('lork qll 
[~(Jf)()(.~' J~obJ; )SOt) 

Honorable Mayor ]sam Berry and 
Members of the Town Council 
Town of Rayville, Louisiana 

Decentber ii, 1998 

MA NAGEMENT LETTER 

(318) /2,% 4~}t>5 
(3 i8] 728 ,StU() 

We appreciate the confidence you placed in our firm in selecting us as your 
auditors for the fiscal year ended June 30, 1998. The Town has continued to 
make improvements in many areas of its systern of controls, record organJzatiorl 
and retention, and financial reporting. 

In the course of performing our various audit 
following situation that the Town should address, 

i. Records maintained on the water we]is used by the ']'own are Jnadequ<ito to 
determine proper usage and billing . Cost analysis and estimates cannot 
be obtained without ~idequate water usage control logs ell each of th( 
wells . 

2 . As the Town increases its utilization of computers to maintain records 
training and cross training of employees shou]d be an on-going process. 

The Town is in the process of addressing the hardware and software J ssues 
involved in the Year 2000 situation. The implementation of this project 
should be completed as soon as possible. 

Our office is available to assist you in implementing programs that wi]] 
enhance your control in these areas. Again, thank you for selecting oul firm 
as your auditors . 

Sincerely, 

COCHRAN , CLARK & ROBINSON 

RBNEE' ROBINSON 
Certified Public Accountant 


