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INDEPENDENT AUDITORS' REPORT 

The Honorable M ayor Bordelon and 
The Board of Alderm en 
V illage of M oreauville, Louisiana 

734 R~ Bea~egarc~ 
L~oye~e LA 7oeOa 

Ph,~  (316) 232-4141 
Fax (318) 232-8660 

113 EoSl I~ddge Skeel 
Brea~ BqdgB LA 70517 
~ (318) 332-4020 
Fax (318} 332.2867 

133 East W ad~l 
Maeq.s,~e L~ 71~5~ 
Phone (318] 253-9252 
Fax(318) 253 86~1 

234 Da~d D~ve, S~le 105 
M~gan City I~, 70380 
Phone (SO4) 384 2020 
Fax (504) 384-3020 

408 W CoH~ S~reet 
~ue Plalle LA 70586 
Phone (318) 36~2792 
Fax(318) 36~-3049 

W e have audited the accompanying general purpose financial statem ents of the Village of 
M oreauville, Louisiana as & June 30, 1998, and for the year then ended, as listed in the table of 
contents. These general purpose financial statements are the responsibility of Village of 
M oreauville, Louisiana management. Our responsibility is to express an opinion on these general 
purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
Governm ent Auditing Standards issued by the Com ptroller General of the United States. Those 
standards and provisions require that we plan and perform the audit to obtain reasonable 
assurance about whether the general purpose financial statements are free of material 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the general purpose financial statem ents. A n audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
the overall genera[ purpose financial statement presentation. W e beliove that our audit provides a 
reasonable basis for our opinion, 

In our opinion, the general purpose financial statements referred to above present fairly, in 
all m aterial respects, the financial position of the Village of M oreauville, Louisiana, as of June 
30, 1998, and the results of its operations and the cash flows of its proprietary fired types for the 
year then ended in conform ity with generally accepted accounting principles. 

In accordance w ith Government Auditin~ Standards. we bay 
Novem ber 3, 1998 on our consideration of the Village of M oreauvill 
over financial reporting and a report dated Novem ber 3, 1998 on our 
laws and regulations. 

e also issued a report dated 
e's internal control structure 
tests of its com pliance w ith 

O ur audit was m ade for the purp ose of form ing an opinion on the general purpose 
financial statem ents taken as a whole. The accompanying financial inform ation listed as 
"Supplementary Inform ation" in the table of contents is presented for purposes of additional 
analysis and is not a required part of the general purpose financial statements of the Village of 
M oreauville, Louisiana. Such information, except for that portion marked "unaudited" on which 
we express no opinion, information has been subjected to the auditing procedures applied in the 
audit of the general purpose financial statements and, in our opinion, is fairly presented in all 
m aterial respects in relation to the general purpose financial statem ents taken as a whole. 

MEMBER OF 
AMERICAN INSTI~ E or 

CERTIFIED ~ BLIC ACCE S S 
SOCieTY Or LOUlSl~  

CE~TtFIEO ~ BUC ACCE S S 



 

]'he financial information for the preceding year, prepared by another auditor, which is 
included for comparative purposes was taken from the financial report for that year in which his 
report dated N ovem ber 4, 1997, expressed an unqualified opinion on the general purpose 
financial statements of the Village of M oreauville, Louisiana. 

M arksville, Louisiana 
November 3. 1998 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

COM BINI'D STATEM ENT OF REVENUES, EXI~ENDITURES AND CIIANGES IN FUND BALANCES - 
ALL GOVERNM ENTAL FUND TYPES 

For the Year Ended June 30. 1998 

REVFNUFS 

]axes 
Licenses mid perm its 

hltergovernnlcntal 
Fines 
M iscellaneous 

Tolal Revenue 

$ 42,293 
20,896 
22,397 
18,208 
73,197 
176,991 

57,333 

39,095 
10,749 

43,886 
11,172 
13,763 
7,835 
83.833 

Special 

Revenue 

$ 46,022 

3,066 
49.088 

,210 

24,460 

25.670 

Debt 

Service 

$ - 

2,339 
2,339 

Capital 

Projects 

$ 

53,677 

53.677 

123 
8,866 
8.866 123 

Totals 

(Memorealdum Only) 
1998 1997 

$ 88,315 
20,896 

76,074 

18,208 
78,602 
282.095 

58,543 

39,095 

10,749 
43,886 
11,172 

38,346 
26,701 
228.492 

$ 80,212 
22,596 

522,311 
16,319 
63,975 
705.413 

56,580 

39,571 
8,566 

15,651 

7,328 

97,397 
19,691 
44.784 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES (6,842) 23,418 (16,527) 53,554 53,603 (39,371) 

OTI1ER FINANCING SOURCES (USES) 
Proceeds fronl capital lease 
Operating transfers in 

Operating transfers out 

Total other financing sources (uses) 

EXCESS (DFFICIENCY) OF REVENUES 
AND OTI1ER SOURCES OVER 

EXPENDITURES AND OTtlER USES 

FUND BALANCE (DEFICIT), BEGINNING 

28,500 

28,500 

21,658 

00.666 

(37,628) 
(37,628) 

(14,210) 

86,378 

21,128 

21.128 

4,601 

70,240 

53,554 

(53,554) 

49,628 

(37,628) 
12.000 

65,603 

53.603 

20,999 

56,133 

(40,133) 
36,999 

(2,372) 

206,110 

FUND BALANCES. ENDING $ 122,324 $ 72,168 $74,849 $ $119,206 $ 203,738 

]he accompanying notes are an integral part of this statement. 



VILLAGE OF M OREAUVILLE, LOUISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAI.ANCFS 

BUDGET (GAAP BASTS) AND ACTUAL 
GENERAL AND SPECIAL REVENUE FUND 

For the Year Ended June 30, 1998 

I(EVI~NUI:S 

Taxes 
Licenses and perm hs 
Inlergovermnenta| 

Fines 
M iscellaneous 

Total Rcvenue 

I'XI~ENDITURI~S 

Currenl - 

General govcmment 
Public safety - 
Police 

Fire 

Streets and sidewalks 
Recreation 

Capital outlay 
Debt Service 

3olal expenditures 

Budget Actua 

$ 38,000 
19,000 

21,790 

15.200 
52,100 

146,090 

57.333 

39,095 

10,749 

43,886 
11,172 

13,763 
7,835 

83.833 

(648) 
(2,299) 
(1,926) 
(6,172) 
6,237 

(24) 
(4,741) 

Special Revenue Fund 

Variance 

Favorable 

Actual (Unfavorable) 

$43.000 $46,022 

2,800 3,066 

45,800 49.088 

$3,022 

266 

3,288 

3,240 1,210 2,030 

28,000 

31,240 

24.460 3.540 

25,670 5,570 

EXCIISS (I)EFICIENCY) OF 
REVENUES OVER EXPENDITURES (33,002) (6,842) (26,160) 14,560 23,418 8,858 

O'lt IER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers oul 

Tolal other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTIIER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FUND BAI.ANCE, BEGINNING 

38,000 28,500 

38,000 28,500 

4,998 

00.666 

(9,500) 

(9,500) 

21,658 16,660 

00.666 

FUND IIALANCES, ENDING $105,664 $122,324 $16,660 

(34,650) 
(34,650) 

(37,62g) 
(37,628) 

(2,97g) 
(2,978) 

(20,090) (14,210) 5,880 

86,378 86,378 

$66,288 $72,168 $5,880 



VILLAGE OF M OREAUVILLE, LOUISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS 

ALL PROPRIETARY FUND TYPES 
For the Years Ended June 30. 1998 and 1997 

OPERATING REVENUES 

Charges for services 

OPERATING EXPENSES 

Gas Purchases 
Salaries and related costs 

Depreciation 
M aintenance and repairs 

Supplies 

Contractual services 

Other 

Total operating expenses 

OPERATING LOSS 

NONOPERATING REVENUES (EXPENSES) 
Interest on investments 
O ther 

Interest and fiscal charges 
Total nonoperating revenues 

LOSSBEFORE OPERATING TRANSFERS 

OPERATING TRANSFERS OUT 

NET LOSS 

Add: Depreciation on fixed assets acquired by grants, entitlements and 

shared revenues externally restricted for capital acquisition and 
construction that reduces cocltributed capital 

RETAINED EARNINGS. BEGINNING 

RETAIN ED EARNING, ENDING 

The accompanying notes are an integral part of this statement 

Enterprise Funds 

998 1997 

$ 458,344 $ 427,412 

148,864 

80,033 
96,724 

40,993 
12.014 

4,540 
90.091 

473,259 

(14,915) 

11,224 

108 

(4,516 
6.816 

(8,099) 

(12,ooo) 

171,831 

81,734 

85,731 

35,127 

16,139 

3,846 
76,320 

9,586 

(4,65 i ) 
4.935 

(38,381) 

06,000) 

(20,099) (54,381) 

71,831 

642,632 

$ 694,364 

51,994 

645.019 

$ 642,632 



VILLAGE OF M OREAUVILLE, LOUISIANA 

COM BINED STATEM ENT OF CASH FLOW S -ALL PROPRIETARY FUND TYPES 

For The Years Ended June 30, 1998 and 1997 

Cash flows from operating activities: 

Operating loss 

Adjustments to reconcile operating loss to net cash provided by 
operating activities - 

Depreciation 

Changes in assets and liabilities - 

Increase in accounts receivable 

(Increase) decrease in inventory 
Decrease in prepaid insurance 

Increase in accounts payable 

(Decrease) increase in compensated absences 

Total adjustments 
N et cash flows provided by operating activities 

Cash flows from noncapital financing activities: 

Transfers to other funds 

Other 

Net cash used by noncapital financing activities 

Cash flow from capital and related financial activities: 

Acquisition of capital assets 

Interest and fiscal charges paid 

Principal paid on bonds 

Proceeds from grant 

Net change in meter deposits 

Net cash used by capital and related financing activities 

Cash flows from investing activities: 

Net change in investm ent activity 

Interest received on deposits 

Net cash provided by investing activities 

ncrease ill cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

Tire accompanying notes are an integral part of this statement. 

Enterprise Funds 

998 1997 

$(14,915) $(43,316) 

96,724 

(2,567) 
(2,765) 
1,670 

347 

(1,295) 
92,114 

77,199 

85,731 

(2,962) 
1,137 

822 

2,065 

626 

87.419 

44.103 

(8,036) (22,860) 
108 

(7,928) (22,860) 

(643,338) 
(4,540) 
(3,000) 

600,000 

307 

(8,810) 
(4,675) 
(3,000) 

2,287 

(50,57I) 04,198) 

(5,000) 
12,265 9,543 

7,265 

25,965 

80.869 

$106,834 

9,543 

16,588 

64,281 

$ 80,869 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

N otes to Financial Statem ents 

mmarv of Significant AccountinK Polio 

The Village of M oreauville was incorporated in 1904 under tile provisions of tile Lawrason Act. 
The V illage operates under a M ayor-Board of Aldermen form of government and provides the following 
services: public safety (police and fire), highway and streets, sanitation, culture-recreation, public 
im provem ents, planning and zoning, and general adm inistrative services. 

The accounting and reporting policies of the V illage of M oreauville conform to generally accepted 
accounting principles as applicable to governments. Such accounting and reporting procedures also 
conform to tile requirem ents of Louisiana Revised Statutes 24:517 and to the industry audit guide, 
A udits of State and Local Governm ental Units 

The follow ing is a sum mary of certain significant accounting policies and practices. 

A. Financial Reporting Entity 

This report includes all funds and account groups w hich are controlled by or 

dependent on the Village executive and legislative branches (the Mayor and Board of 
Aldermen). Control by or dependence on the Village is determined on the basis of 
budget adoption, taxing authority, authority to issue debt, election or appointm ent of 
governing body, and other general oversight responsibility. 

Based on the foregoing criteria, the volunteer fire departm ent, as a governm ental 
organization, is not part of tile Village and is thus excluded from tile accom panying 
financial statem ents. This organization is staffed by vohmteers and although the 
Village does provide facilities and som e of its financing , no control is exercised over 
its operations. These financial statem ents include only expenditures incurred directly 
by the V illage for fire protection and does not include operating expenditures paid 
with self-generated funds of the volunteer fire department. 

B. Fund Accounting 

The accounts of the Village are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The operations of 
each fund are accounted for with a separate set of self-balancing accounts that 
com prise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate. Governm ent resources are allocated to and accounted for in individual 
ftmds based upon the purposes for which they are to be spent and the m eans by which 
spending activities are controlled. The various funds are grouped, in the financial 
statements in this report, into generic fund types and broad fund categories as follows. 



V ILLAGE OF M OREAUVILLE, LOUISIAN A 

Governm ental Funds - 

General Fund 

Notes to Financial Statements (Continued) 

The General Fund is the general operating fund of the Village. It is used to 
account for all financial resources except those required to be accounted for in another 
fire d. 

Special Revenue Fund 

Tile Special Revenue Fund accounts for the proceeds of a 1% sales and use tax 
that is legally restricted to expenditures for specific purposes. 

Debt Service Fund 

The Debt Service Fund is used to account for the accum ulation of resources for 
and the paym ent of, general long-term debt principal, interest and related costs. 

Capital Projects Fond 

The Capital Projects Fund is used to account for all resources for the acquisition 
of capital fzacilities funded by federal grant resources. 

Proprietarsg Funds - 

Enterprise Funds 

Enterprise Funds are used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises, where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing goods 
or services to the general public on a continuing basis be financed or recovered 
primarily through user changes; or (b) where the governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, and/or net income is 
appropriate for capital maintenance, public policy, management control, 
accountability, or other purposes. The Gas and W ater System Fund, and the Sewer 
System Fund com prise the V illage's Enterprise Funds. 

C. Fixed Assets and Lone-term Liabilities 

The accounting and reporting treatm ent applied to the fixed assets and long-term 
liabilities associated with a fund are determined by its measurement focus. All 
governmental fund type operations are accounted for on a spending or "financial flow" 
m easurem ent focus and only current assets and current liabilities are generally 
included on their balance sheets. Their reported fund balance (net current assets) is 
considered a m easure of"avaitable spendable resources". 



VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Governmental fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current 
assets. Accordingly, they arc said to present a sum m ary of sources and uses of 
"available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) 
arc accounted for in the General Fixed Assets Account Group rather than in 
governmental funds. Public domain ("infrastructure") general fixed assets consisting 
of certain im provem ents other than buildings, including roads

, bridges, curbs and 
gutters, slreets and sidewalks, drainage systems, and lighting system s

, have not been 
the Village, therefore, the purpose of stewardship for these item s is satisfied without 
recording of these assets. N o depreciation has been provided on general fixed assets

, 

All fixed assets are valued at historical cost or estimated historical cost if actual 
historical cost is not available. Donated fixed assets are valued at their estimated fair 
value on the date donated. At June 30, 1998 all fixed assets were recorded based upon 
historical cost. 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Debt Account Group

, not in the 
governmental funds. 

The two account groups are not "fimds", They are concerned only w ith tile 
m easurement of financial position. They are not involved w ith m easurem ent of results 
of operations. 

A ll proprietary funds are accounted for on a cost of services or "capital 
m aintenance" m easurem ent focus. This m eans that all assets and all liabilities 
(whether current or non-current) associated with their activity are included on their 
balance sheets. Their reported fund equity (net total assets) is segregated into 
contributed capital and retained earnings com ponents. Proprietary  fund type operating 
statements present increases (revenues) and decreases (expense) in net total assets. 



VILLAGE OF M OREAUVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Depreciation of all exhaustible fixed assets used by proprietary funds is charged 
as an expense against their operations. Accum ulated depreciation is reported on 
proprietary fund balance sheets. Depreciation has been provided over the estimated 
useful lives of the assets using the straight-line method. The estimated useful lives are 
as follows: 

Pum ps, m otors, com pressors 
Lines and other system installations 

Vehicles and movable equipment 

W ater 

System 

10 years 

50 years 

5-8 years 

Sewer 

System 

10 years 

50 years 

5-8 years 

M ajor portions of the sewer system were contributed by federal grants. Tile cost 
of these system s donated by the federal grants is inclnded ill Property Plant and 
Equipm ent. Depreciation on this cost is a reduction of Contributed Capital as 
am ortization and an increase in retained earnings. 

D . Basis of Accounting 

Basis of A ccounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements. Basis of 
accounting relates to tile tim ing of the m easurements m ade, regardless of the 
m easurement focus applied. 

All governm ental funds are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized when they become m easurable and 
available as net current assets. Property Taxes are recorded as revenue when levied 
even though a portion of the taxes may be collected in subsequent years. Penalties and 
Interest, Corporation Court Fines and M iscellaneous Revenues are recorded when 
received in cash because 'they are generally not m easurable until actually received. 
Sales Taxes, Franchise Taxes, lntergoverom ental Revenue, and Interest Incom e are 
accrued, when their receipt occurs soon enough after the end of the accounting period 
so as to be both measurable and available. 

Expenditures are generally recognized under tile m odified accrual basis of 
accounting when the related fund liability is incurred. Exceptions to this general rule 
include 98-1 principal and interest on general long-term debt which is recognized 
when due; and 98-2 accumulated unpaid vacation and sick pay which are not accrued. 

A ll proprietary funds are accounted for using the accrual basis of accounting. 
Their revenues are recognized when they are earned, and their expenses are 
recognized when they are incurred. 



VILLAGE OF M OREAUVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

E. Budgets and Bud~.etarv Accountin~ 

The Village follows the following procedures in establishing the budget: 

The M ayor meets with the Council and Village Clerk to review the prior year 
revenue and expenditures as a basis for projecting the current fiscal year budget. 

2. Anticipated changes from the prior year are taken into account and reflected in 

the projections. 

Once adopted the budget is m ade available for public inspection and a budget 

summary is published in the Village's designated official journal. 

4. The Village doesn't form ally integrate its budget as a m anagement too 

5, A ll budgetary appropriations lapse at the end of each fiscal year 

6. Budgets are prepared for the general fund and special revenue funds utilizing 
generally accepted accounting principles. 

7. The V illage does not formally adopt budgets for the Debt Service Fund 

F. ] nventories 

Purchases of various operating supplies are regarded as expenditures at the tim e 
purchased. Inventories are stated at cost using the first in, first out method of pricing. 
Inventories are adjusted at year-end. 

G . Investm ents 

Investments are stated at cost or amortized cost. Discounts and prem ium s on 
the purchase of investm ents, if any, are amortized over the life of the investment 
rem aining from the date of purchase to the date of m aturity. All investments consist 
of tim e deposits. 

H . Restricted Assets 

These assets consist of cash and short-term investm ents restricted for W ater and 
Sew er System Funds Debt Service and contingencies. 

Definition of Cash and Cash Eouivalents Used in the Statement of Cash Flows 

For the purpose of the Statement of Cash Flows presented in the enterprise 
funds, cash and cash equivalents are defined as follows: 

Cash and highly liquid investments that are both 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Readily convertible to known amounts of cash 

So near maturity that they present insignificant risk of changes 
in value because of change in interest rates. 

J. Accum ulated Unoaid Vacation. Sick-oav. and Other Em olovee Benefits 

Various days of vacation and sick leave per year m ay be accum ulated by each 
em ployee. Tile num ber of days accum ulated per year depends upon holiday and 
weekend time worked by the employees. The Village accrues a liability for 
com pensated absences which m eet the follow ing criteria: 

The V illage's obligation relating to employees' rights to 
receive com pensation for future absences is attributable to 
em ployees' services already rendered. 

The obligation relates to rights that vest or accum ulate 

Payment of the compensation is probable 

The am ount can be reasonably estim ated 

111 accordance with the above criteria the Village has a liability of $4,808 for 
vacation and sick pay which has been earned but not taken by V illage em ployees. 

K . Bad Debts 

Uncollectible am ounts due for customers' utility receivables are recognized as 
bad debts through the establishment of an allowance account at the time inform ation 
becom es available which would indicate the uncollectibility of the particular 
receivable. 

L. Reserves 

The V illage records reserves to indicate that a portion of fired equity is legally 
segregated for a specific future use. 

M . Com parative Data 

Com parative data for the prior year have been presented in tile accom panying 
financial statements in order to provide an understanding of changes in the Village's 
cash flow and operations, ttowever, complete comparative data (i.e. presentation of 
prior year totals by fund type in each of the statements) have not been presented since 
their inclusion would m ake the statements unduly complex and difficult to read. 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

N . Total Colum ns on Com bined Statem ents- Overview 

Total colum ns on the Combined Statements - Overv iew are captioned 
"M em orandum Only" to indicate that they are presented only to facilitate financial 
analysis. Data in these colum ns do not present financial position, results of 
operations, or clmuges in financial position in conform ity with generally accepted 
accounting principles. N either is such data com parable to a consolidatiou, lnterfund 
elim inations have not been made in the aggregation of this data. 

Cash and Tim e Der)osits 

At June 30, 1998 the bank balance oftheVillage's deposits was $533,370 and the book balance was 
$531,264. Of the bank balance, $269,578 was covered by FDIC insurance and $263,792 was covered by 
collateral held at Com mercial National Bank in Shreveport. A ll funds were collateralized and insured. 
The market value of collateral held was $473,762. The carrying amount of the time deposits 
approxim ates m arket. 

(3) Prrooerty Taxes 

(4) 

Property taxes attach as an enforceable lien on property as of January 2 of each year. Taxes are 
levied by the V illage in October. Billed taxes become delinquent on M arch 1 of the following year. 
Revenues from property taxes are budgeted in the year billed. 

The V illage bills and collects its own property taxes using the assessed values determ ined by tim 
tax assessor of Avoyelles Parish. 

For the year ended June 30, 1998, taxes of 4.91 m ills w ere levied on property w ith assessed 
valuations totaling $2,034,320 and were dedicated for general corporate purposes. 

Total taxes levied were $9,939 with uncollected taxes at June 30, 1998 of $-0 

lnterfund Receivables, Pavables 

Individual fired interfand receivables and payables balances at June 30, 1998, were as follows 

G eneral fund 

Sales tax fund 

Enterprise funds 

Gas aud water sewer 
Sew er 

Total 

6 

lntcrfund 

Receivables 

]nterfund 

Payables 

$ 13,008 $31,087 
10,000 

31,128 
13,824 

$ 67,960 

23,865 

13,008 

$ 67,96O 
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VILLAGE OF M OREAUVILLE, LOUISIAN A 

nterl~ovcrnm ental Revenues 

Notes to Financial Statements (Continued) 

lntergovernm ental receivables and revenues are comprised of the follow ing 

General Fund 

Tobacco taxes 

M iscellaneous grants 

G rass cutting 

Grant 

Beer taxes 

Total General Fund 

Capital Projects Fund 
Total 

Restricted Assets - Proorietarv Fund Tvoes 

Receivable Revenue 

$ 1,242 

2,395 

405 

4,042 

$ 4,042 

$ 4,969 
694 

4,789 

10,000 

1,945 

22,397 

53,677 

$ 76,074 

Restricted assets consisted of cash, short-term tim e deposits and accrued interest receivable in the 
following accounts at June 30, 1998: 

Custom er Deposit Fund 

Revenue Bond Fund 

Revenue Bond Reserve Fnnd 
Depreciation and Contingency Fund 

Gas and 

W ater 

System 

$35,850 

8,320 

$44,170 

Sewer 

System Tota 

$ 
9,934 

10,298 

12,658 

$ 32,890 

$35,850 
9,934 

10,298 

20,978 

$77,060 



VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

(7) Fixed Assets 

Summ ary of changes in General Fixed Assets follows 

Land and buildings 

O ther im provem ents 

Furnishing and equipm ent 

Vehicles 

Balance 

7/1/97 Additions Deletions 

$ 171,733 
144,900 

62,998 

133,011 

$ 512,642 

1,566 

3,686 

20,000 

$ 25,252 $ 

A sum m ary of changes in proprietary  fund type property, plant and equipment is as 
follows: 

Gas and w ater system 
Sew er system 

Total 

Less accum ulated depreciation 

Balance 

7/1/97 Additions Deletions 

$ 1,006,303 $ 637,586 $ - 
2,828,897 5,752 

3,835,200 643,338 

(1,403,486) (86,724) 
$ 2,431,714 $ 556,614 $ - 

18 

Balance 

6/30/98 

$173,299 
144,900 

66,684 

153,011 

$537,894 

Balance 

6/30/98 

$1,643,889 
2.834.649 

4,478,538 

(1,500,210) 
$2,978,328 
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VILLAGE OF M OREAUVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

A summ ary of proprietary fund type property, plant and equipm ent at June 30, 1998 
follow s: 

Gas distribution system 

W ater plant and distribution system 

Sewer distribution system 

Furniture and fixtures 

Trucks and other equipm ent 

W aterwell site 

R ights of w ay 

Less accum ulated depreciation 

Chanees in Lonz-term Deb 

Enterprise 

Gas and W ater Sewer 

$ 410,384 $ 
1,107,303 

2,834,649 

14,023 

110,538 

600 

1,041 

1,643,889 2,834,649 

(636,929) 
$ 1,006,960 

(863,281) 
$1,971,368 

The following is a sum m ary of bond transactions of the Village for the year ended June 30, 1998 

Bonds payable - June 30, 1997 

Bonds retired 

Bonds payable - June 30, 1998 

General 

Long-term 

Debt 

$134,000 

(12,000) 

Sewer 

Revenue 

Bonds Total 

$ 92,000 

(3,000) 
$ 226,000 

(15,000) 

$122,000 $ 89,000 $ 211,000 



VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Bonds payable at June 30, 1998 are com prised of the following individual issues 

$249,000, of public im provement bonds 

dated Novem ber 3, 1980, due in annual seria 

installm ents of $1,000 to $18,000 through 
M ay, 2005; interest at 5 percent 

The public improvement bonds described above were issued in connection with the 
construction of the w astew ater collection and treatment system . These obligations are not 
"general" obligations but "special" obligations of the Village. The $249,000 issue is 
secured by a pledge of sales tax revenues of the Village. 

Sewer Revenue Bonds: 

$120,000 of sewer revenue bonds dated 
N ovem ber 3, 1980, due in annual serial 

installments of $1,000 to $6,000 through 
M ay, 2021; interest at 5 percent 

The annual requirements to amortize all debt outstanding as of June 30, 1998, including interesl 
payments of $83,475 are as follows: 

Year Ending 

June 30, 

1999 

2000 

2001 

2002 

2003 
2004-2007 

20 

General Obligation Bonds 

1980 Series 

Principal Interest 

12,000 

13,000 

14,000 

15,000 

16,000 

52,000 

$ 5,800 

5,175 

4,500 

3,775 

3,000 
3,950 

$ 122,000 $ 26,200 



V ILLAG E O F M OREAUVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Year Ending 

June 30, 

1999 
2000 
2001 
2002 

2003 
2004-2008 
2009-2013 
2014-2018 
2019-2022 

Revenne Bonds 
980 Sewer 

Principal Interest 

$ 3,000 
3,000 
3,000 

3,000 
3,000 
16,000 
20,000 
21,000 
17,000 

$ 89,000 

$ 4,375 
4,225 
4,075 

3,925 
3,775 
16,600 
12,000 

6,975 
1,325 

$ 57,275 

There are a num ber of limitations and restrictions contained in the various bond indentures. Tile 
V illage is in com pliance with all significant lim itations and restrictions. 

A . Dedication of Proceeds and Flow of Funds- 1% Sales and Use Tax 

Proceeds of a 1% sales and use tax levied by the Village of M oreauville (1998 
collections $46,022; 1997 collections $42,201) arc dedicated to tbe following 
purposes: 

Specifically, for the retirem ent of Public Improvem ent Sales Tax Bonds to be 
issued for the purpose of paying part of the cost of constructing sewers and 
sewerage disposal works; title to which shall be in the public. 

Specifically, for the purpose of paying tile cost of constructing sewers and 
sewerage disposal works, and m aintaining and operating the same; title to which 
shall be in the public. 

Generally, for the constructing, re-surfacing, lighting and improving of public 
streets, sidewalks and bridges; constructing, purchasing, improving, m aintaining 
and operating recreational facilities and equipment; and constructing, acquiring 
or improving lands, buildings, any work of permanent public improvement, 
including equipment and furn ishing therefor, title to which shall be in the 
public. 

The proceeds of the sales tax shall be allocated as follows 

Each month, an amount equal to 1/6 of tile next maturing instalhnent of interest 
and 1/12 of the next m aturing installment of principal shall be deposited in a 
fund called the "Public Im provement Bond Series 1980 Sales Tax Sinking 
Fund". 



VlLLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

2. Each m onth, an amount equal to 10% of the am ount required to be paid m onthly 
into the Sinking Fund (per (1) above) shall be set aside in a separate fund 
entitled the "Public Improvement Bond Series 1980 Sales Tax Reserve Fund". 

Also, each month, funds of $74.00 shall be transferred into a separate bank 
account entitled "Depreciation and Contingency Fund". M oney in this fired 
m ay be used to care for depreciation, extensions, additions, improvem ents and 
replacem ents necessary to properly operate the sewer system . The m onies may 
also be used to pay the principal and interest on the bonds if there are not 
sufficient funds in the other bond funds. 

B. Flow of Funds: Restrictions on U se- Sewer Revenues 

The revenues derived from the sewer user fees shall be allocated as follows 

Each m onth, an am ount equal to 1/6 of the next m aturing installm ent of interest 
and 1/12 of the next maturing installment of principal shall be deposited into a 
fund called the "Revenue Bond and Interest Sinking Fund". 

2. Each m onth, an am ount equal to 5%  of the am ount required to be paid m onthly 
into the Sinking Fund (per (l) above) shall be set aside in a separate fund 
entitled the "Revenue Bond Reserve Fund". 

3. Also each m onth, funds of $74.00 shall be transferred into a separate bank 
account entitled "Depreciation and Contingency Fund". M oney in this fund 
m ay be used to care for depreciation, extensions, additions, im provements and 
replacem ents necessary to properly operate the sewer system . The lllonies m ay 
also be used to pay the principal and interest on the bonds if there are not 
sufficient funds in the other bond fund. 

C. Flow of Funds: Restrictions on U se- Utilities Revenues 

Under the terms of the bond indenture on outstanding Utilities Revenue 
Reftm ding Bonds dated M arch 1, 1965, all net revenues earned or derived from the 
operations of the Utilities System are pledged to the paym ent of principal and interest 
on the bonds. So long as any of the bonds remain outstanding, all revenue shall be 
deposited in a fund known as the "Public Utility Revenue Fund", and shall be used as 
follows; 

Out of the Revenue Fund there shall be paid all reasonable expenses of 
adm inistration, operations, and maintenance of the system . 

Each month there will be set aside into a fund called the "Revenue Bond 
Sinking Fund" an amount constituting 1/12 of the next maturing installment of 
principal and 1/6 of the next m aturing installment of interest on the outstanding bonds. 



(9) 

VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

Next, there shall be transferred m onthly from the Revenue Fund into a "Public 
Utility Revenue Bond Reserve Fund" a sum at least equal to 20%  of the am ount 
required to be paid m onthly into the Bond Sinking Fund. Paym ents into said fund are 
to continue until such time as there has been accumulated the sum of $24,000. Such 
amount m ay be used solely for the purpose of paying the principal of and interest on 
bonds whenever and to the extent necessary to prevent default. 

Funds will also be set aside into a "Depreciation and Contingencies Fund" at a 
rate of $200 per m onth until the amount of $10,000 is on deposit in the fund. 

M oney in this fund may be used to care for depreciation, extensions, additions, 
im provem ents, and replacements necessary to properly operate the System . M oney in 
this fund m ay also be used to pay principal or interest on the bonds falling due at any 
tim e there is not sufficient money for payment in the other bond funds. The balance in 
this fund shall never be reduced below a minimum of $3,000. 

Retirem ent Com m itm ents 

As of June 30, 1998 all em ployees of the Village are m em bers of the Social Security System . 
Social Security paid during the fiscal year ended June 30, 1998 was $10,505 on qualified payroll of 
$137,324. The Village pays approximately $40 a month per employee into an Individual Retirement 
Account (IRA) of their choice. There are five (5) employees covered for a total deduction of $2,400. 
Of the $2,400, $l,440 are included in the General Fund expenditures and $960 is included in the 
Enterprise Fund expenses. The Village m ay term inate this arrangem ent at any time and is not liable 
beyond the contributions made. The employee has control over his/her own plan investment. 

(10) Contingent Liabilities 

At June 30, 1998, the Village was not involved in litigation 

(11) Amortization of Contributed Canita 

Extern al contributions of capital relating to the acquisition of plant and equipment for the enterprise 
funds are being am ortized over periods equal to the lives of assets acquired w ith such contributions of 
capital. Amortizations amounted to $18,742 and $53,089 in the Gas and W ater Utility Fund and the 
Sewer Fund, respectively, during the year ended June 30, 1998. 

(12) Deficit Fund Balance 

As of June 30, 1998 no fund had a deficit. 
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VILLAGE OF M OREAUVILLE, LOUISIAN A 

Notes to Financial Statements (Continued) 

Exnenditures in Excess of Aoorot~riations 

For the year ended June 30, 1998 the General Fund incurred expenditures in excess of 
appropriations in the amount of $4,741. 

(14) Compensation Paid Board M embers 

(15) 

The V illage paid the m ayor and aldermen the following per diem 

Lionel Bordelon, Jr. 

Leonard Gauthier, Jr 

Oscar Goody, Jr. 
Todd Coco 

Eric Gorm sen 

Seem ent Inform ation for Enternrise Funds 

4,200 

1,008 

1,512 

1,512 

504 

$ 8,232 

Term Expires 

December 31. 1998 

Decem ber 31, 1998 

Decem ber 31, 1998 
Decem ber 31, 1998 

The Village m aintains two enterprise funds. Segment inform ation for the year ended June 30, 1998 
follows: 

O perating revenues 

Depreciation 

Operating income (loss) 
Net income (loss) 
Current capital contributions 

Plant, property &  equipm ent net additions 

N et working capital 

Total assets 

Long-term liabilities payable from 

operating revenue 

Total equity 

24 

W ater 

Fund 

393,354 

36,851 

21,044 

17,700 

600,000 

637,586 

228,711 

1,307,081 

1,235,671 

Sewer 

Fund Totals 

64,990 

59,873 

(35,959) 
(37,799) 

5,752 

85,123 

2,075,145 

86,000 
1,970,491 

458,344 

96,724 

(14,915) 
(20,099) 
600,000 

643,338 

313,834 

3,382,226 

86,000 

3,206,162 



VILLAGE OF M OREAUVILLE, LOUISIANA 

Notes to Financial Statements (Continued) 

(16) 1995 LCDBG Grant 

The following summarizes the project activity during the fiscal year ended June 30, 1998 

Total project revenue 
Less revenue to date 

U ncollected Funds 

Public w orks expenditures 

Engineering fees 

Other expenditures 

Total expenditures 

Total Unexpended Funds 

Totals as per above 
Deduct prior year am ounts 

Current year am ounts 

Add accrual beginning of year 

Deduct accrual end of year 

Current year am ounts per 
cash basis 

(17) Capital Lease Payable 

Federal 

Grant 

Funds 

600,000 
600,000 

529,978 
66,932 
3,090 

600,000 

Local 

Grant 

Funds 

31,500 
31,500 

31,235 
265 

31,500 

Total 

Project 
Funds 

631,500 

631.500 

529,978 

98,167 

3,355 

631.500 

Revenues Expenditures 

$ 600,000 
546,323 

53,677 

70,553 

$ 124,230 

$ 600,000 
599.877 

123 

124,973 

$ 125,096 

The Village entered into a lease to purchase a 1996 Ford Crown V ictoria Police Sedan for a term of 
36 months with interest of 7.7% and monthly payments of $651. The payout sehedule for the years 
1999 and 2000 are principal of $7,076 and $5,675, respectively, and interest of $736 and $184, 
respectively. The cost of the automobile included in General Fixed Assets is $20,999. 
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FIN AN CIAL STATEM ENTS OF INDIVIDUAL FUN DS 

AN D ACCOUN T GROU PS 
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GEN ERAL FUN D 

To account for resources traditionally associated w ith governm ents which are not required to be 

accounted for in another fund. 



VILLAGE OF M OREAUVILLE, LO UISIANA 

GENERA L FUN D 
COM PARATIVE BALANCE SH EET 

June 30, 1998 and 1997 

A SSETS 

Cash - 
Dem and deposits 
Tim e deposits 

Receivables - 
Taxes - utility franchises 
A ccrued interest 

Due from other funds 
O ther 

Due from other governm ental units 
Prepaid insurance 

TOTAL A SSETS 

LIABILITIES AND FUND BALANCE 

LIABILITIES 
Accounts payable 
Due to other funds 

Total liabilities 

FUN D BA LAN CE 
D esignated 
Unreserved - undesignated 

Total fund balance 

TOTAL LIABILITIES AN D FUN D BALANCE 

1998 1997 

$ 3,653 
106,592 

7,906 

667 
3,008 
2,281 
4,042 
9,713 

$ 157,862 

$ 4,451 
31,087 

35,538 

9,713 
112,611 

122,324 

$ 157,862 

$ 9,100 
82,639 

6,892 

1,053 

18,008 
I1,981 
4,042 
10,456 

$ 144,17 

$ 3,454 
40,051 

43.505 

10,456 
90,210 

100,666 

$ 144,171 



VILLAGE OF M OREAUVILLE, LOUISIANA 

GENERAL FUND 
STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 1998 

W ith comparative Actual Amounts for the Year Ended June 30, 1997 

REVENUES 
Taxes 

Licenses and permits 
Intergovernmental 
Fines 

M iscellaneous 

Total Revenue 

EXPENDITURES 
Current - 
General government 
Public safety - 
Police 

Fire 
Streets and sidewalks 
Recreation 

Capital outlay 
Debt Service 

Total Expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Proceeds from capital lease 
Operating transfers in 

Operating transfers out 

Total other financing sources 

EXCESS OF REVENUES AND OTHER SOURCES 

OVER EXPENDITURES AND OTHER USES 

FUND BALANCE. BEGINNING 

FUND BALANCES. ENDING 

30 

Budget Actual 

$ 38,000 
19,000 
21,790 
15,200 
52,100 

46.090 

$ 42.293 
20,896 
22,397 
18,208 
73,197 

176,991 

Variance 

Favorable 

Unfavorable) 1997 

$ 4,293 
1,896 
607 

3,008 
21,097 

30.901 52,242 

57,424 57,333 91 55,690 

38,447 
8,450 
41,960 
5,000 
20,000 
7,811 

79,092 

39,095 
10,749 
43,886 
11,172 
13,763 
7,835 

83,833 

(648) 
(2,299) 
(I,926) 
(6,172) 
6,237 

(24) 
(4,741 ) 

39,571 
8,566 
15,651 

7,328 
27,744 
1,302 

55.852 

(33,002) (6,842) 26,160 (3,610) 

38,000 28,500 (9,500) 
20,999 
26,000 

(2,923) 
38,000 28,500 (9,500) 44,076 

4,998 

100,666 

21,658 16,660 

100,666 

40,466 

60,200 

$ 105,664 $ 122,324 $ 16,660 $ 100,666 



TAXES 
Ad valorem 
Franchise 

Total taxes 

VILLAGE OF M OREAUVILLE, LOUISIANA 

GENERA L FUND 

STATEMENT OF REVENUES - BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 1998 

W ith comparative Actual Am ounts for the Year Ended June 30, 1997 

LICENSES AN D PERM ITS 
Occupational 

NTERGOVERNM ENTAL 
Tobacco taxes 
Beer Taxes 

Video poker 
Grass Cutting 
Grant Proceeds 

Total intergovernm ental 

FINES 

M ISCELLAN EOUS 

Casino funds 
Interest 

Rental 
Street light incom e 
M iscellaneous 

Total m iscellaneous 

Total revenues 

998 

Budget Actual 

$ 9,000 
29,000 

38.000 

$ 9,939 
32,354 

42,293 

Variance 

Favorable 

(Unfavorable) 1997 

$ 939 
3,354 

4,293 

$ 9,542 
28,469 

38,011 

9,000 20,896 1,896 22,596 

5,000 
2,000 

4,790 
0.000 

4,969 
1,945 

694 
4,789 
0,000 

(31 
(55 
694 

(1 

4,969 
2,006 

4.789 
4,322 

21,790 22,397 607 16,086 

5,200 18,208 3,008 16,319 

40,000 
2,000 
4,300 
4,800 
1,000 

52,100 

54,401 

4,524 

5,105 
4,960 
4,207 

73,197 

14,401 

2,524 
805 
160 

3,207 

21.097 

40,898 
3,287 

3,600 
4,793 
6,652 

59,230 

$146,090 $176,991 $30,901 $152,242 



VILLAGE OF M OREAUVILLE, LOUISIAN A 

GENERA L FUN D 
STATEM ENT OF EXPENDITURES 

BUDGET (GAAP BASIS) AND ACTUAL 
For the Year Ended June 30, 1998 

W ith com parative Actual Amounts for the Year Ended June 30, 1997 

GENERAL AND ADM INISTRATIVE 
Salaries and per diem 
Payroll taxes 
Insurance 
Office supplies and expenses 
Legal and other professional fees 
Other operating expenses 
Benefits 

Total general and administrative 

POLICE PROTECTION 

Salaries 
Payroll taxes 
Autom obile expenses 
Insurance 

Benefits 
Supplies 
Other operating expenses 

Total police protection 

FIRE PROTECTION 
Insurance 

Supplies 
Appropriation 
Truck expenses 

Total fire protection 

998 

Budget Actua 

$ 42,108 
3,366 
2,725 

2,500 
1,700 
2,625 
2.400 

57.424 

22,584 
1,475 
3,100 
6,000 
268 

1,620 
3.400 

38.447 

5,700 
1,250 

$ 42,717 
3,340 
2,444 
1,939 
1,300 
3,210 
2,383 

57,333 

22,786 
1,516 
2,829 
5,966 
645 

1,632 
3.721 

39,095 

5,080 

2,363 
2,200 
1,106 

Variance 
Favorable 

(Unfavorable) 1997 

$ (609) 
26 
281 
561 
4OO 

(585) 
17 

91 

(202) 
(41) 
271 

34 

(377) 
(12) 
0211 
(648) 

620 

(1,113) 
(2,200) 
394 

$ 41,620 
2,588 

2,947 

2,561 
1,405 
2,186 
2.383 

55,690 

21,019 
1,471 
5,963 
6,247 

468 

4.403 

39,57 

5,530 
1,979 

1.057 

8~450 10,749 (2,299) 8,566 

(continued) 



VILLAGE OF M OREAUVILLE, LOUISIANA 

GENERA L FUN D 
STATEM ENT OF EXPENDITURES 

BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED) 
For the Year Ended June 30, 1998 

W ith comparative Actoal Am ounts for the Year Ended June 30, 1997 

STREETS AN D SIDEW ALKS 
Street lights and power 
Truck and tractor expenses 
Street drainage and m aintenance 
Insurance 

Total streets and sidewalks 

RECREATION 
Tennis Courts - 
M aterials and supplies 
Utilities 

Subtotal 

Comm unity Center - 
M aterials and supplies 
Insurance 
Other expenses 

Subtotal 

Total recreation 

CAPITAL OUTLAY 
General & adm inistration 
Streets & sidewalks 
Police protection 
Com m unity center 

Total capital outlay 

DEBT SERVICE 
Police protection 

Total expenditures 

1998 

Budget Actual 

10,500 

750 
30,000 

710 

1 

3 

,085 
293 

,377 
.131 

Variance 
Favorable 

(Unfavorable) 1997 

(583) 
457 

(1,377) 
(421) 

0,255 
390 

4,156 
850 

41,960 43,886 (1,926) 15,651 

700 
150 

3,503 
237 

(2,803) 
(87) 

3,554 
829 

850 3,740 (2,890) 4,383 

3,200 
450 
500 

4.150 

3,519 
544 

3,369 

7.432 

(319) 
(94) 

(2,869) 

809 
462 

1.674 

(3,282) 2,945 
5,000 11,172 (6,172) 7,328 

11,000 

9.000 

20,000 

7,8 

$179.092 

13,288 

475 

13.763 

7.835 

$183.833 

(2,288) 

8,525 

6,237 

1,165 
4,783 
21,796 

27,744 

(24) 1,302 

$ (4,741) $155,852 



SPECIAL REVEN UE FUN D 

Sales Tax Fund - To account for the receipt and use of proceeds of V illages 1%  sales and use tax. 

These taxes are dedicated to the following purposes: constructing, re-surfacing, lighting and 
improving of public streets, sidewalks and bridges; constructing, purchasing, improving, 

maintaining and operating recreational facilities and equipment; and constructing, acquiring 
or improving lands, buildings, and equipment and furnishings therefore, title to which shall 

be in the public. 



A SSETS 

Cash - 
Demand deposits 
Tim e deposits 

Receivables, net - 

Custom er accounts 
A ccrued interest 
Due from other funds 

TOTAL ASSETS 

VILLAGE OF M OREAU VILLE, LO UISIAN A 

SALES TAX - SPECIAL REV EN UE FUN D 
COM PARATIVE BALAN CE SH EET 

JUN E 30, 1998 AN D 1997 

LIABILITIES AN D FUND BALAN CE 

LIABILITIES 

FUND BALANCE 
Unreserved - undesignated 

TOTAL L1ABI L1TIES AND FUND BALANCE 

1998 1997 

$17,626 
40,000 

4,133 
409 

10.000 

$ 11,487 
60,000 

4,086 

805 
10,000 

$ 72,168 $ 86,378 

$ - $ - 

72,168 86,378 

$72,168 $ 86,378 



VILLAGE OF M OREAUVILLE, LOUISIANA 

SALES TAX SPECIAL REVEN UE FUND 
STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
For The Year Ended June 30, 1998 

W ith Com parative Actual Am ounts for the Year Ended June 30, 1997 

REVENUES 
Taxes - sales 
Interest 

Total revenues 

EXPENDITURES 
Current - 

General government: 
Legal and other professional fees 

O ffice expense and other 
Capital outlay 

Total expenditures 

1998 

Budget Actual 

$ 43,000 
2,80

_ .__ _ .~0 
45~800 

400 

2,840 
28,000 

31~240 

$ 46,022 
3,066 

Variance 
Favorable 

(Unfavorable) 1997 

$ 3,022 
266 

49,088 3,288 

600 

610 
24,460 

25,670 

(200) 
2,230 
3,540 

5,570 

$ 42,201 
2,679 

44,880 

400 
490 
951 

84 

EXCESS OF REVENUES OVER EXPENDITURES 14,560 23,418 8,858 43,039 

OTHER FINANCING USES 
O pe~at:mg 't~ansfe~s out 

Debt service funds 
General fund 

Total other financing uses 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES 

FUND BALAN CE, BEGINNING 

FUND BALANCE, ENDING 

36 

(20,650) 
(14,000) 

(21,128) 
06,50O) 

(34,650) (37,628) 

(20,090) 

86,378 

$ 66,288 

(478) 
(2,500) 
(2,978) 

(14,210) 5,880 

86,378 

$ 72,168 

(21,210) 
06,000) 
(37,210) 

5,829 

80,549 

$ 86,378 



DEBT SERVICE FUN D 

Public Improvement Bonds 11/30/80 - To accumulate monies for payment of the 1980 $249,000 Public hnprovement 
bonds, which are serial bonds due in annual installm ents, plus interest, through 2006. Debt 
Service is financed by dedication of the Villages 1%  sales and use tax. 

37 



A SSETS 

Cash - 
D em and deposits 

VILLAGE OF M OREAUVILLE, LOUISIAN A 

DEBT SERVICE FUND 
COM PARATIV E BALAN CE SH EET 

JUNE 30, 1998 AND 1997 

LIA BILITIES AN D FUN D BA LAN CE 

LIAI31LITIES 

FUN D BALAN CE 
Reserved for debt service 

TOTAL LIABILH 'IES AN D FUN D BALAN CE 

38 

1998 1997 

$74,849 $70,248 

$ - $ - 

74,849 70,248 

$74,849 $70,248 



REVEN UES 
Interest 

V ILLAG E O F M OREA U V ILLE, LO U ISIAN A 

DEBT SERVICE FUN D 
COM PARATIVE STATEM ENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUN D BALAN CE 
For The Years Ended June 30. 1998 and 1997 

EXPENDITURES 
Debt Service - 
Principal retirem ent 
Interest and fiscal charges - 

Interest 
Fiscal charges 

Total expenditures 

D EFICIEN CY O F REVEN UES 

OV ER EX PEN DITURES 

OTHER FIN AN CING SOURCES 
O perating transfers in - 

Sales tax fund 

EXCESS OF REVEN UES AND OTHER 
SOURCES OV ER EX PEN DITURES 

FUN D BALANCE, BEGINN ING 

FUND BALAN CE, ENDIN G 

39 

1998 1997 

$ 2,339 

12,000 

6,461 
405 

18,866 

$ 2.066 

11,000 

6,975 
414 

18,389 

(16,527) (16,323) 

21,128 21,210 

4,601 

70,248 

$74,849 

4,887 

65,361 

$70,248 



CAPITAL PROJECTS FUN D 

1995LCDBG Grant -To account for monies to plan and construct the fire protection 

improvements to the existing water system . Funding is provided by a Housing 
and Urban Development grant in the amount of $600,000 and local funds in the 
amount of$ 31,000. 



A SSETS 

Cash - 

VILLAG E OF M O REAUVILLE, LOU ISIAN A 

CAPITAL PROJECTS FUN D 
COM PARATIVE BALANCE SHEET 

JUN E 30, 1998 AND 1997 

Dem and deposits 
Due form other governm ental units 

TOTA L A SSETS 

LIABILITIES AN D FUN D BALANCE 

1AABILITIES 
Accounts payable 
Contracts payables 

TOTA L LIABILITIES 

FUND BALANCE (DEFICIT) 
Reserved for grant expenditures 

TOTAL LIABILITIES AND FUND BALANCE 

1998 1997 

$ - $ 866 
70.553 

$ $71,419 

$ - $ 136 
124,837 

124,973 

(53,554) 

$ $71,419 



V ILLAGE OF M O REAUVILLE, LOU ISIANA 

CAPITAL PROJECTS FUND 
COM PA RATIV E STATEM EN T OF REVEN UES, EXPEN DITURES AN D 

CHANGES IN FUN D BALAN CE 
For The Years Ended June 30, 1998 and 1997 

REV EN UES 

Intergovernm ental - 

EXPEN DITURES 
Capital outlay - public w orks 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EX PEN D ITURES 

OTIIER FINAN CING SOURCES 
Operating transfers in- General Fund 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER 
SO URCES OVER EXPEN DITURES 

FUND BALANCE (DEFICIT), BEGINNING 

FUND BALANCE (DEFICIT), ENDING 

42 

1998 1997 

$53,677 $506,225 

123 568,702 

53,554 (62,477) 

8,923 

53,554 (53,554) 

(53,554) 

$ - $(53,554) 



EN TERPRISE FUN DS 

Gas and W ater Utility Fund - To account for the provision of gas and water services to the residents 
office V illage. All activities necessary to provide such serv ices are accounted for in 
this fund, including, but not lim ited to, adm inistration, operations, m aintenance, 
financing and related debt service, billing and collections. 

Sewer Utility Fund - To account for the provision of sewer serv ices to the residents of the Village. 
All activities necessary  to provide such serv ices are accounted for in this fund, 

including but not limited to, administration, operations, maintenance, financing and 
related debt serv ice, billing and collections. 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

ENTERPRISE FUNDS 
COM BINING BALANCE SHEET - ALL PROPRIETARY FUND TYPES 

For the Year Ended June 30, 1998 
W ith Comparative Totals For the Year Ended June 30, 1997 

ASSETS 
Cash - 
Demand deposits 
Time deposits 

Receivables, net - 
Custom er accounts 
Accrued interest 

]nventory, at cost 
Duc form other funds 
Prepaid insurance 
Restricted assets - 
Cash and time deposits 
Accrued interest income 

Fixed assets (net of accumulated depreciation) 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
LIABILITIES 
Accounts payable 
Payroll taxes payable 
Compensated absences 
Payable from restricted assets - 
Accrued interest 
Revenue bonds 
Deposits 

Due to other funds 
Bonds payable 

TOTAL LIABILITIES 

FUND EQUITY 
Contributed Capital, net 

Retained earnings - 
Reserved for revenue bond and interest 
retirement and contingencies 

Unreserved 

Total retained earnings 

TOTAL FUND EQUITY 

Gas and 

W ater 
Utility 

$ 46,101 
110.445 

39,041 
816 

19,803 
31,128 
8.617 

43,748 
422 

1.006,960 

$1,307,08 

$ 12,560 

2,740 

32,245 
23,865 

71,410 

661,218 

8,320 
566,133 

574,453 

1,235,671 

TOTAl. LIABILITIES AND FUND EQUITY $1,307,08 

44 

Sewer 
Utility 

$ 18,360 
37.000 

379 
551 

13,824 

773 

32,890 

1,971,368 

$2,075,145 

$ 1,850 

90 

707 

3,000 

13,008 
86.000 

104.655 

850.579 

29,183 
90,728 

119,911 

1,970,490 

$2 ,075,145 

Totals 

998 1997 

$ 64,461 
147.445 

39,04l 
1,195 
20,354 
44,952 

9,390 

76,638 

422 
2,978,328 

$3,382,226 

$ 14,410 

2,830 

707 
3,000 
32,245 
36,873 
86.000 

76.065 

2,511,797 

37,503 
656,861 

694,364 

3,206,161 

$ 40,713 
142.445 

36,474 
2,066 
17,589 
57,267 
11.060 

74,421 

592 
2.431.714 

$2,814,34 

$ 14,063 

4,125 

731 

3,000 
31,938 
45,224 
89.000 

88.08 

983.628 

27,249 
615,383 

642,632 

2,626,260 

$3,382,226 $2 ,814,34 



VILLAGE OF M OREAUVILI,E, LOUISIANA 

ENTERPRISE FUN DS 
COM BINING STATEM ENT OF REVENUES, EXPENSES AND 

CHANGES IN RETAINED EARNINGS - ALL PROPRIETARY FUND TYPES 
For The Year Ended June 30, 1998 

W ith Comparative Totals for the Year Ended June 30, 1997 

OPERATING REVENUES 
Charges for services 

OPERATING EXPENSES 
Gas purchases 
Salaries and related benefits 
l)epreciation 
M aintenance and repairs 

Supplies 
Contractual services 
Other 

Total operating expneses 

OI'ERATING INCOME (LOSS) 

NONOPERA] ING REVENUES (EXPENSES) 
Interest 
Other 
Interest and fiscal charges 

Tolal nonoperating revenues (expenses) 

INCOME (LOSS) BEFORE OI'ERATING TRANSFERS 

OPERATING TRANSFERS OUT 

NH " INCOMI" (LOSS) 

ADD: DEPRECIATION ON FIXED ASSETS ACQUIRED 
BY GRANTS, ENTH'LEM ENTS AND Sl IARED 
REVENUES EXTERNALLY RESTRICTED FOR 

CAHTAL ACQUISITION AND CONSTRUCTION 
TItAT REDUCES CONTRIBUTED CAPITAL 

RETAINED EARN INGS, BFGINNING 

RETAINED EARNINGS, ENDING 

Gas and 
W ater 
Utility 

Sewer 
Utility 

$393,354 $ 64,990 $458,344 $427,412 

148,864 
69,470 
36,851 
30,572 

10,423 
3,540 
72,590 

372.310 

10,563 
59,873 
10,421 

1,591 
1,000 
17,501 

00.949 

148,864 
80,033 
96,724 
40,993 
12,014 
4,540 
90,091 

473.259 

21,044 (35,959) (14,915) (43,316) 

8,548 
108 

8.656 

2,676 

(4,516) 
(1,84o) 

29,700 (37,799) 

02,000) 

18,742 

538,011 

1,224 
108 

4,516) 
6,816 

(8,099) 

(12,000) 

9,586 

(4,651) 
4,935 

(38,381) 

(16,000) 

(37,799) (20,099) (54,381) 

53.089 

04.62 

71,831 51,994 

642,632 645.019 

$ 574,453 $ 119,911 $ 694,364 $ 642,632 



VII.LAGE OF M OREAUVILLE, LOUISIANA 

ENTERPRISE FUN DS 
COM BINING STATEM ENT OF CASH FLOW S -ALL PROPRIETARY FUND TYPES 

For The Year Ended June 30, 1998 
W ith Comparative Actual Amounts for the Year Ended June 30, 1997 

Cash flows from operating activities: 
Operating income (loss) 

Adjustments to reconcile operating income (loss) to net cash 
provided by operating activity - 
Depreciation 
Changes in assets and liabilities. 

Accounts receivable 
Inventory 
Prepaid insurance 
Accounts payable 
Compensated absences 

Total adjustments 
Net Cash flows provided by operating activities 

Cash flows from noncapital financing activities: 
Transfers to other funds 
Other 

Net cash used by noncapital financing activities 

Cash flow from capital and related finan cial activities: 
Acquisition of capital as sets 
Interest and fiscal charges paid 
Principal paid on bonds 
Proceeds from grant 
Net change in meter deposits 

Net cash used capital an d related finan cing activities 

Cash flows from investing activities: 
Net change in investment activity 
Interest received on deposits 

Net cash (used) provided by investing activities 

ncrease in cash an d cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

46 

Gas and 
W ater 
Fund 

Sewer 
Utility 

Totals 

998 1997 

$21,044 $(35,959) $(14.915) $(43,316) 

36,851 59,873 96,724 85.73 

(2,567) 
(3,168) 
9O8 

(75) 
(I,256) 
30,693 

51.737 

(6,428) 
108 

(6,320) 

(637,586) 

600,000 
307 

(37,279) 

5,000 
9,651 

4.651 

22,789 

32,795 

403 
762 
422 

(39) 
61,421 

25.462 

(I,608) (8,036) 
108 

(1,608) (7,928) 

(5,752) 
(4,540) 
(3,000) 

(13,292) 

(I0,000) 
2,614 

(7,386) 

3,176 

48,074 

(5,ooo) 
12,265 

25,965 

80.869 

(2.962) 
1,137 
822 

2,065 
626 

87.419 

44,103 

(22,860) 

(22,8d) 

(8.810) 
(4,675) 
(3,000) 

2,287 

(14,198) 

9,543 

9.543 

16,588 

64.281 

$ 55,5
.

84 $ 51,250 $106,834 $ 80,869 



VILLAGE OF M OREAUVILLE, LOUISIANA 

GAS AND W ATER ENTERPRISE FUND 
COM PARATIVE BALANCE SHEET 

June 30. 1998 and 1997 

ASSETS 
CURRENT ASSETS 
Cash - 
Dcmand deposits 
Time deposits 

Receivables - 
Accounts - utility billings (less allowance for doubtful accounts 
of $2,100) 

Accrued interest 
Due from other funds - General fund 

Inventory, at cost 
Prepaid insurance 

TOTAL CURRENT ASSETS 

RESTRICTED ASSETS 
Depreciation and contingencies - 
Time deposits 
Accrued interest 

Customers' meter deposit - 
Cash 
Time deposits 
Accrued interest 

TOTAL RESTRICTED ASSETS 

FIXED ASSETS 
Plant and equipment 
Less accumulated depreciation 

TOTAL FIXED ASSETS 

TOTAL A SSETS 

998 1997 

46,101 $ 23,619 
10,445 115.445 

39,041 
816 

31,128 
19,803 
8.617 

255.95 

8,265 
55 

9,483 
26,000 
367 

36,474 
1,749 

40,051 
16,635 
9.525 

243.498 

8,265 
155 

9,176 
26,000 

437 

44.170 44.033 

1,643,889 
(636,929) 
1,006,960 

$1,307,08 

1,006,303 
(600,078) 
406,225 

$ 693.756 



LIABILITIES AND FUND EQUITY 

CURRENT LIABILITIES 
Payable from current assets 
Accounts payable 
Compensated absences 
Due to other funds 

Payable from restricted assets 
Customer's meter deposits 

TOTAl, CURRENT LIABI1JFIIES 

FUND EQUITY 
Contributed capital, net 

Retained earnings 
Reserved 
Unreserved 
Totalretainedearnings 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

998 

12,560 $ 12,635 
2,740 3,996 
23,865 27,216 

32.245 31.938 
71.410 

661,218 

8,320 
566,133 
574,453 

,235,671 

$1,307,08 

75.785 

79,960 

538,01 

538,01 

617.97 

$ 693,756 



VILLAGE OF M OREAUVILLE, LOUISIANA 

GAS AND W ATER ENTERPRISE FUND 
COM PARATIVE STATEM FNT OF REVENDES, EXPEN SES AND 

CHANGES IN RETAINED EARNINGS 
For the Year Ended June 30. 1998 and 1997 

OI'ERA TING REVENUES 
Charges for services 
Gas 
W ater 
Installation and other charges 

Total operating revenues 

OPERATING EXPENSES 
Gas Purchased 
Salaries and benefits 
Depreciation 
M aintenance and repairs 
Supplies 
Contractual services 
Other - 
Insurance 
Benefits 
Truck and tractor expenses 
Offi ce 
Other supplies and expenses 
Collection expenses 
Utilities and telephone 
M iscellaneous 

Total operating expenses 

OPERATING INCOME (LOSS) 

NONOPEIG'kT1NG REVENUES 
Interest 
Other 

Totoal nonoperating revenues 

NCOM E BEFORE OPERATING TRANSFERS 

OI'ERA TING TRANSFERS OUT 

NET INCOM E (LOSS) 

Depreciation on fixed assets acquired by grants, entitlements, and shared revenues 
externally restricted for capital acquisition and construction that reduces 
contributed capital 

RI:71"A1NEI) EARNINGS, BEGINN ING 

RI'TA IN ED EARNING, ENDING 

998 1997 

$293,158 
86,742 
13.454 

393,354 

48,864 
69.470 
36,851 
30.572 
10,423 
3,540 

14,228 

3,052 
16,491 
7,011 
7,352 
170 

14,208 
10,078 

372,310 

$266,416 
85,891 
12,319 

364.626 

71,831 
68,536 
26.721 

23.715 
14,459 
2,946 

21,044 (5,752) 

8,548 
108 

8,656 

29,700 

(12,000) 

17.700 

7,587 

7,587 

1,835 

(16,000) 

(14,165) 

18,742 

538.011 552.176 

$538.0 



VILLAGE OF M OREAUVILLE, LOUISIANA 

GAS AND W ATER ENTERPRISE FUN DS 
CO M PA RATIVE STATEM EN T OF CA SH FLO W S 

For The Years Ended June 30, 1998 and 1997 

Cash flows from operating activities: 

Operating income (loss) 

Adjustments to reconcile operating income (loss) to net cash 
provided by operating activities - 
D epreciation 
Changes in assets and liabilities - 

(Increase) in accounts receivable 
(Increase) decrease in inventory 
Decrease in prepaid insurance 

Increase (decrease) in accounts payable 
Increase (decrease) in compensated absences 

Total adjustments 
N et Cash flows provided by operating activities 

Cash flows from noncapital financing activities: 
Transfers to other funds 
O ther 

Net cash used by noncapital financing activities 

Cash flow from capital and related financial activities: 

Acquisition of capital assets 
Proceeds from grant 
N et change in m eter deposits 

Net cash used by capital and related financing activities 

Cash flows from investing activities: 
N et change in investm ent activity 
Interest received on deposits 

N et cash provided by investing activities 

Increase in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

50 

1998 1997 

$ 21,044 $(5,752) 

36,851 

(2,567) 
(3,168) 
908 

(75) 
(1,256) 
30.693 

51,737 

26,721 

(2,962) 
1,130 
1,212 

2,068 
707 

28,876 

23,124 

(6,428) (17,687) 
108 

(6,320) (17,687) 

(637,586) 
600,000 

307 

(37,279) 

5,000 
9,651 

14,651 

22,789 

32,795 

$ 55,584 

(6,097) 

2,287 

(3,810) 

7,649 

7,649 

9,276 

23,519 

$32.795 



CURRENT ASSETS 
Cash in demand deposits 
Cash in time deposits 
Accrued interest receivable 
Inventory 
Due from other funds 
Prepaid insurance 

Total Current Assets 

RESTRICTED ASSETS 
Cash 

PLANT AND EQUIPMENT, at cost 
l,ess accumulated depreciation 

Net plant and equipment 

TOq~ I. ASSETS 

VILLAGE OF M OREAUVILLE, LOUISIANA 

SEW ER ENTERPRISE FUND 
COM PARATIVE BALANCE SHEET 

June 30, 1998 And 1997 

ASSETS 

LIABILITIES AND FUND EQUITY 

CURRENT LIABILITIES (Payable from current assets) 
Accounts payable 
Compensated absences 
Due 1o other funds 

CURRENT LIABILH IES (Payable from restricted assets) 
Bonds payable 
Accrued interest 

qotal current liabilities 

LONG-TERM  LIABILITIES 

Bonds payable (net of current porlion) 

TOTAL LIABILITIES 

FUN D EQUITY 
Contributed Capital, net 

Retained eanfings 
Reserved 
Unreserved 

Total retained earnings 

Total fund equity 

"I OTAL LIABILITIES AND FUND EQUITY 

5 

998 1997 

18,360 
37,000 

379 
551 

13,824 
773 

70,887 

32,890 

2,834,649 
(863,281) 
,971,368 

$ 1,850 
90 

13.008 

4.948 

3,000 
707 

86,000 

04.655 

1,850,579 

29,183 
90,728 

119,911 

,970,490 

17,094 
27,000 
317 
954 

17,216 
1,535 

64.116 

30,980 

2,828,897 

(803,408) 
2,025,489 

$2,120,585 

$ 1,428 
129 

18.008 

9,565 

3,000 
731 

3.73 

23,296 

89.000 

2,296 

903.668 

27,249 
77,372 

104,621 
2,008,289 

$2,120,585 



VILLAGE OF M OREAUVILLE, LO UISIAN A 

SEW ER ENTERPRISE FUN D 
CO M PARA TIVE STATEM EN T OF REVEN UES, EX PEN SES AN D 

CHANGES IN RETAIN ED EARN IN GS 
For The Years Ended June 30, 1998 and 1997 

OPERA TIN G REVEN UES 
Charges for services 

OPERATING EXPEN SES 
Salaries and benefits 
Depreciation 
M aintenance and repairs 
Sm all tools and supplies 

Professional fees 

Other - 
Telephone and utilities 
Insurance 

Testing and sludge rem oval 
G as and oil 
Other 

Total operating expenses 

O PERATIN G LO SS 

NONOPERAqqNG REVENUE (EXPENSES) 
Interest incom e 
Interest expense 

Total nonoperating revenues (expenses) 

N ET LO SS 

Add: Depreciation on fixed assets acquired by grants, entitlements, and 
shared revenues externally restricted for capital acquisition and 
construction that reduces contributed capital 

RETAINED EARN INGS, BEGINN ING 

RETA IN ED EA RN IN G S, EN DIN G 

52 

1998 1997 

$ 64,990 

10,563 
59,873 

10,421 
1,591 
1,000 

10,953 
2,371 
2,040 

605 
1,532 

100.949 

$ 62,786 

10,285 

59,010 
11,412 

1,680 
900 

11,137 
2,129 

1,920 
852 

1,025 

00,350 

(35,959) (37,564) 

2,676 

(4,516) 
1,999 

(4,651 ) 
(1,840) (2,652) 

(37,799) (40,216) 

53,089 

104,621 

$ 119,91 

51,994 

92,843 

$ 104.62 



VILLAGE OF M OREAUVILLE, LOUISIANA 

SEW ER ENTERPRISE FUND 
COM PARATIVE STATEM ENT OF CASH FLOW S 

For The Years Ended June 30, 1998 and 1997 

Cash flows from operating activities: 
Operating loss 

Adjustments to reconcile operating loss to net cash 
provided by operating activities - 
Depreciation 
Changes in assets and liabilities - 

Decrease in inventory 

(Increase) decrease in prepaid insurance 
Increase (decrease) in accounts payable 
(Decrease) in compensated absences 

Total adjustments 
Net cash flows provided by operating activities 

Cash flows from noncapital financing activities 
Transfers to other funds 

Net cash used by noncapital financing activities 

Cash flow from capital and related financial activities: 
Interest and fiscal charges paid 
Principal paid on bonds 
Acquisition ofcapitaI assets 

Net cash used capital and related financing activities 

Cash flows from investing activities: 
Net change in investment activity 
Interest received on deposits 

Net cash (used) provided by for investing activities 

ncrease in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end ofyear 

199B 

$ (35,959) $ (37,564) 

59.873 59,010 

403 
762 
422 
(39) 

61.42 

25,462 

7 

(390) 
(3) 
(81) 

58,543 

20.979 

(l,608) (5,173) 
(1,608) (5,173) 

(4,540) 
(3,000) 
(5,752) 
13,292) 

(4,675) 
(3,000) 
(2,713) 
10,388) 

(10,000) 
2.614 1.894 

(7,386) 1,894 

3,176 

48,074 

7,312 

40.762 

$ 51,250 $ 48,074 



G EN ERAL FIXED A SSETS ACCOUN T GROU P 

To account for fixed assets not used in proprietary fund operations. 
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V ILLAG E O F M OREAU V ILLE, LO U ISIAN A 

SCHEDU LE OF CHAN GES IN G EN ERA L FIXED A SSETS 
BY FUNCTION AN D ACTIVITY 
For the Year Ended June 30. 1998 

Land and buildings 
Otherim provem ents 
V ehicles 

Furnishing and equipm ent 

General 

Fixed 
A ssets 

June 30, 1997 

171,733 
144,900 
133,011 
62.998 

512,642 

G eneral 

Fixed 
A ssets 

Additions Deductions June 30, 1998 

$ 1,566 

20,000 
3,686 

$ 25.252 

$ 173,299 
144,900 
153,011 
66,684 

$ 537.894 



GEN ERAL LON G-TERM  DEBT A CCOUNT GROUP 

To account for unm atured principal on general long-term debt expected to be financed from 
governm ental type funds. Paym ents of maturing obligations, including interest, are accounted for in the 
debt service funds. 



VILLAGE OF M OREAUVILLE, LOUISIAN A 

SCHEDULE OF GENERAL LON G-TERM  DEBT 
June 30, 1998 

PUBLIC IM PROVEM ENT BONDS ISSUED 11-30-80 

A M O UNT AV A ILABLE AN D TO BE PROVIDED 

FOR PAYM ENT OF GEN ERA [. LONG-TERM  DEBT 

Am ount available in debt service fund for debt retirem ent 
A m ount to be provided for retirem ent of long-term debt 

G EN ERAl. LON G-TERM  D EBT PAYABLE 

Bonds Payable 
Capital leases payable 
Com pensated absences 

$ 74,849 
61,879 

136,728 

122,000 

12,750 
1,978 

$136,728 



INTERNA L CONTROL AN D 

COM PLIANCE 
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KO LDER, CHA M PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FIN AN CIAl_, REPORTING BASED ON 

AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED IN 
A CCO RDAN CE W ITH GOVERN M EN T AUDITING STAN DARD S 

The Honorable M ayor Bordelon and 
The Board of Aldermen 
Village of M oreauviUe, Louisiana 

113 East Bridge S~~et 
I~,ea~ B,idOe LA 70517 
Pr, o~ (318 332-~0;0 
Fax 318) 332 2867 

133 East Ws~ I 
MaFkS~I~. LA 7t351 

phone (318) ;52-9252 
F~x (318) 252-8681 

234 Dared Drive S~le 105 
M~gan C,b/LA 70380 
phone (~04) 384 2020 
F~ Oo~j 384-30z0 

40a w co,~  Sveel 
vl~e Raiie LA 70586 
Phone {318) 363-2792 
Fax{~16~ 36:~30.49 

W e have audited the general-purpose financial statem ents of the V illage of M oreauville as of and for 
the year ended June 30, 1998, and have issued our report thereon dated Novem ber 3, 1998. W e conducted our 
audit in accordance with generally accepted auditing standards and the standards applicable to financial audits 
contained in Governm ent Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Village of M oreauville, Louisiana's 
general purpose financial statem ents are free of m aterial m isstatement, we perform ed tests of its compliance 
w ith certain provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have a 
direct and m aterial effect on the determ ination of financial statem ent amounts, ttowever, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncom pliance that are required to 
be reported under Government Auditint, Standards. 

Internal Control Over Financial Renortine 

In planning and perform ing our audit, we considered the Village of M oreauville, Louisiana's internal 
control over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the financial statements and not to provide assurance on the internal control over financial 
reporting. However, we noted certain m atters involving the internal control over financial reporting and its 
operation that we consider to be reportable conditions. Reportable conditions involve m atters com ing to our 
attention relating to significant deficiencies in the design or operation of the internal control over financial 
reporting that, in our judgment, could adversely affect the Village of Moreauville, Louisiana's ability to 
record, process, sum m arize and report financial data consistent with the assertions of managem ent in the 
financial statem ents. The reportable conditions are described in the accom panying schedule of findings and 
questioned costs as item s 98-1 and 98-2. 

A material weakness is a condition in which the design or operation of one or more of the internal 
control com ponents does not reduce to a relatively low level the risk that m isstatements in amounts that 
would be m aterial in relation to the financial statements being audited m ay occur and not be detected within a 
tim ely period by employees in the norm al course of performing their assigned functions. Our consideration 
of the internal control over financial reporting would not necessarily disclose all m atters in the internal control 
that m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
that are also considered to be material weaknesses. However, we believe item 98-1 of the reportable 
conditions described above is a m aterial weakness. 
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This report is intended for the inform ation of managem ent, and federal awarding agencies and pass- 
through entities. However, this report is a matter of public record and its distribution is not lim ited. 

M arksville, Louisiana 
November 3, 1998 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public Accountants 



OTH ER SCH EDU LES 



 

Fund 
Involved 

VILLAGE OF M OREAUVILLE, LOUISIANA 

Schedule of Findings ,Questioned Costs and Corrective Action 
Year Ended June 30, 1998 

Findings 

A ll funds 98-1 No segregation of duties 

Recom mendation: 

Due to the size of the governm ental unit it would 
not be cost-effective to properly segregate 
duties. 

Response/Corrective Action 

No response and/or corrective action required. 

Questioned 
Cost 

N/A 

Enterprise Funds 98-2 Im proper control over inventory of supplies N/A 

Finding: 

Inventory at the water plant is not m aintained in a 
closed area and perpetual inventory  records were 
not up to date at tim e of field work. 

Recom mendation: 

Inventory  should be kept under the control of one 
person with perpetual records updated m onthly. 
Com parison to actual counts should be done at 
least quarterly and variances reported to the 
council. 

Corrective Action: 

A com plete physical inventory  w ill be com pleted by 
Decem ber 31, 1998. Perp etual inventory records w ill 
be m aintained at the water plant. The Village's clerk 
will also m aintain perpetual inventory  records from 
invoices and work orders on computer. The 
inventory records w ill be reconciled at least quarterly 
internally and will be random ly tested by the auditors 
upon request. 
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VILLAGE OF M OREAUVILLE, LOUISIANA 

Prior Year Audit Findings 
June 30, 1998 

The following listing indicates the June 30, 1997 findings and/or com m ents and the status of it as of 
June 30, 1998. 

Findines Status at June 30. 1998 

97-1 Inadequate segregation of duties Finding in current year, but not cost-effective to correct 

97-2 Purchases from related parties Corrective action taken 



VILLAGE OF M OREAUVILLE, LOUISIAN A 

GA S AN D W ATER ENTERPRISE FUN D 

SCHEDULE OF CA SH RECEIPTS AN D DISBURSEM ENTS 

RESTRICTED ACCOUNTS REQUIRED BY BOND ORDINANCE 
For The Year Ended June 30, 1998 

Cash and interest bearing deposits - beginning of year 

Cash receipts - Interest received 

Total cash and interest bearing deposits available 

Cash disbursem ents - Transfer to operating account 

Cash and interest bearing deposits - end of year 

Depreciation 

and 

Contingencies 

8,265 

563 

8,828 

(563) 

8,265 



VILLAGE OF M OREAUV1LLE, LOUISIANA 

SEW ER ENTERPRISE FUNDS 
SCHEDULE OF CASH RECEIPTS AN D DISBURSEM ENTS 

RESTRICTED ACCOUNTS REQUIRED BY REVENUE BOND ORDINANCE 
For The Year Ended June 30. 1998 

Interest 
and 

Sinking 
Fund 

Reserve 
Account 

Depreciation 
and 

Contingencies 
Fund 

Cash and interest bearing deposits - beginning of year $ 9,949 $ 9,623 $ 11,408 $ 30,980 

Cash receipts 
Transfers from operatiag account 
Interestreceived 

Total cash receipts 

7,525 376 
299 

7.525 675 

Total cash and interest bearing deposits available 17,474 10,298 

Cash disbursements 

Transfer to paying agent (7,540) 

Cash and interest bearing deposits - end of year $ 9,934 $ I0,298 

888 
362 

,250 

12,658 

12,658 

8,789 
661 

9.450 

40.430 

(7,540) 

$ 32,890 



VILLAGE OF M OREAU VILLE 

Enterprise Fund 

Utility Fund 

Schedule of N um ber of Utility Custom ers 

(Unaudited) 
June 30. 1998 

Records m aintained by the City indicated the follow ing num ber of custom ers were being served 

during the m onths of June, 1998 : 

Departm ent 1998 

W ater: 

Com m ercia 

Residential 

Total 

Sewerage: 

Com m ercia 

Residential 
Total 

30 

493 
523 

30 

393 
423 



 


