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CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited file accompanying general purpose financial statements of the Poime Coupee Parish School Board as of and for 
the year ended June 30, 1999, as listed in the foregoing table of conteuts. 'llaese general purpose financial statem ents are file 
lesponsibility of management of the Poinle Coupee Parish School Board. Our responsibility is to express an opinion on these 
financial statem ents based on our audit. 

Except as discussed in fl~e following paragraph, we conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by file Comptroller General 
of the United States. Those standards require that we phm and perfom a the audit to obtain reasonable assurance about whether 
the general puspose financial statements are free of material misstatement All audit includes examining, on a test basis, evidence 
supporting tile am ounts and disclosures m file general puq~ose financial statements. An audit also includes assessing the 
accounting principles used and significasst estimates m ade by m anagem ent, as weI} as evahmting the overall general ptnpose 
financial statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

Governm ental Accounting Standards Board Technical Bulletin 98-1, D&closures about Year 2000 Issues, requires disclosure of 
certain m atters legarding tile Year 2000 issue. The Pointe Coupee Parish School Board has included such disclosures in Note 
20. Because of the unprecedented nature of the Yeas 2000 issue, its effects and the success of related relncdiatiou efforts will slot 
be fully determ inable until flse year 2000 and thereafter. Accordingly, insuffi cient audit evidence exists to support the Pointe 
Coupee Parish School Board's disclosures with respect to file Year 2000 issue m ade in Note 20. Further, we do not provide 
assurance fllat the Pointe Coupee Parish School Board is or will be year 2000 ready, that file Pointe Coupee Parish School 
Board's year 2000 rem ediation efforts will be successful in whole or in part, or that parties wifll which tile Poinle Coupee Parish 
School Board does business will be year 2000 ready. 

In our opinion, except for the effects of such adjustments, if any, as might have been delemfined to be necessary had we been 
able to exam ine evidence regarding year 2000 disclosures, tile general purpose financial statem ents referred to in the first 
paragraph present fairly, in all m aterial respects, the financial position of file Pointe Coupec Parish School Board us of June 30, 
1999, and the results of its operations and the cash flows of its proprietary fund types for the year then ended its conform ity with 
generally accepted accounting priueiples. 

In accordance with Govermnent Auditing Staudards, we have also issued a report dated December 7, 1999 on our consideration 
of fl~e Pointe Coupee Parish School Board's intern al control over financial reporting and our tests of ils compliance wills ecs~/aiu 
provisions of laws, regulations, contracts, and grants. 
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Our audil was conducted for file purpose of form ing an opinion oil the general purp ose fiuancial statements taken as a whole. 
The accompanying schedule of expenditures of federal awards as required by U.S. Office of M anagement and Budget Circular 

A-133, Audits of States Local Governments, and Non-Profit Organizations and the other supplemental schedules listed in tlle 
table of conlcnts are presented for purposes of additional analysis, and are not a required pall of lhe general purp ose financial 

statements. Such information has been subjected to the auditing procedures applied in the audit of tile general purpose financial 
slalcmellts and, in our opinion, is fairly slated, in all m aterial respects, ill relation to the geueral purp ose financial slatem el'ds 
taken as a whole. 

M ajor & M orrison 
New Roads, Louisiana 
I)ecember 7, 1999 

2 

POST OFFICE BOX 190, NEW ROADS, LA 70760 - PHONE (225) 638-4531 FAX (225) 638-6898 



ASSETS AND OTHER DEBITS 

Assets: 
Cash and cash equivalents 

Receivables 
Interfund receivables 

Inventory 
Land, buildings, furniture and 

equipment 
O ther Debits: 

Pointe Coupee Parish So, hoot Board 
New Roads, Louisiana 

ALL FUNDS TYPES AND ACCOUNT GRO UPS 
Com bined Balance Sheet 

June 30, 1999 

Am ount available in debt service funds 

Am ount to be provided for retirem ent 

of general long-term obligations 

GOVERNMENTAL FUNDS 

G ENERAL 

1,503,033 $ 
759,376 

531,539 
0 

SPECIAL 
REVENUE 

74,608 $ 
536,800 

0 

30.923 

DEBT 

SERVICE 

2,850,616 $ 
18 

1,786 
0 

CAPITAL 

PROJECT 

106,323 
0 

0 
0 

0 

0 

0 

TOTAL ASSETS AND OTHER DEBITS $ 2=~793 9=~48 $ 642,33=O0 $ 2 852 420 $ 106 323 

LIABILITIES, EQUITY, AND OTHER CREDITS 

Liabilities: 
Accounts, salaries end other payables 
Interfund payables 
Intergovernm ental payables 

Deposits due others 

Other liabilities 
Com pensated absences payable 
Capital lease payable 
Certificates of indebtedness payable 

Bonds payabte 

Total Liabilities 

$ 2,073,453 $ 
75,948 

0 

0 
0 

0 
0 

0 

0 

2.149.401 

Equity and Other Credits: 
Investments in general fixed assets 0 
Retained earnings 0 

Fund balances: 
Reserved 0 
Unreserved - designated 758,363 

Unreserved - undes}gnated ~ _! 3,816)_ 

Total Equity and Other Credits 

5,244 $ 
541,041 

0 

0 
15,777 

0 
0 

0 

0 

562.062 

0 
0 

0 

80,268 
0 

644,547 80,268 

0 5 
0 

0 
0 

0 

0 

0 

0 

0 

0 

0 

2,852,420 

0 
0 

2.852.420 

0 

1,786 
0 

0 
0 

0 
0 
0 

0 

1.786 

0 

0 

0 

104,537 

0 

104.537 

TOTAL LIABILITIES, EQUITIES AND 

ANDOTHERCREDITS $ 2~77939~=~48 5 642,330 $___ ~ 420 $ 106,323 

The accom panying notes are an integral part of this statem ent 
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G EN ERAL PURPOSE FINANCIAL STATEM  ENTS 



PRO PRIETA RY 

FUND- 

INTERNAL 
SERVICE 
FUND 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

ALL FUNDS TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30, 1999 

11,902 $ 
0 

85,450 

0 

FIDUCIARY 

FUND- 
TRUST AND 
AG ENCY 
FUND 

140,595 $ 
0 

0 

0 

GENrRAL 
FIXED 

ASSETS 

GENERAL TOTAL 

LONG-TERM (MEMORANDUM 
OBLIGATIONS ONLY) 

0 5 
O 
0 

0 

30.533.199 

0 

0 

0 5 
0 
0 

0 

0 

4,687,077 

1,296,193 
618,775 

30.923 

30.533.199 

2.852.420 2.852.420 

7.135.119 7.135.119 

$r$ 97,352 $ 140,595.$ 30~533~199 L  9,987 5~.5~__39 $ 47 153 707 

$ 0 5 
0 
0 
0 

97,352 
0 

0 

0 

O 

0 5 
0 

0 
140,595 

O 

0 

0 
0 

0 

0 5 0 5 
0 0 
0 0 
0 0 
0 0 
0 410,434 

0 352,105 

0 475,000 
0 8.750.000 

2,078,697 
618,775 

0 
140,595 
113,129 
410,434 

352,105 

475,000 

8.750.000 

97.352 140.595 0 9.987.539 12.938.735 

30,533,199 

0 

0 
0 

0 

0 
0 

0 
0 

30,533,199 
0 

2,852,420 

943.169 

0 (113,816) 

0 0 30.533.199 0 34.214.972 

~  97,352 $ 140 595 $ 30~  $  9,987~539 $ 47 153 707 

The accompanying notes are an integral part of this statement. 
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REVENUES 

Local sources: 

Taxes: 
Ad valorem 

Sales and use 
Interest earnings 
Food services 

Other 
State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources 
Total revenues 

EXPENDITURES 

Instruction: 

Regular program s 
Special program s 
Vocational ed program s 
O ther instructional program s 

Support Services: 
Student services 

Instructional staff support 
G eneral adm inistration 
School adm inistration 
Business services 

Plant services 
Student transportation services 

Food services 
Com m unity service program s 

Facilities acquisition and 
construction 

Debt service 
Total expenditures 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

GOVERNM ENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

SPECIAL DEBT 
GENERAL REVENUE SERVICE 
FUND FUNDS FUNDS 

3,188,398 $ 
1,888,313 

84,119 
0 

275.704 

8,572,256 
1,426,631 

37 8=1919 

15.473.240 

6,933,764 
1,742,947 

313,299 
341.162 

477,000 

522,019 
490,970 
748,993 
241,293 

1,291,277 
1,882,547 

0 

0 

345,561 
0 

0 5 1 
0 

4,552 

170,291 
0 

0 
0 

~ 61,776 
3.336.619 

0 

972,577 

57,379 
116.391 

114,748 

490,006 
28,348 

0 

12,868 

214,536 

44,157 

1,556,499 
14.602 

0 
0 

387,288 $ 
0 

105,253 
0 
0 

0 

0 
0 

CA PITAL 

PROJECT 

FUNDS 

TOTA L 

(MEMORANDUM) 
ONLY) __ _ 

0 5 
0 

20,261 
0 

0 

0 
0 
0 

1,492,541 __  
20,261 

0 

0 

0 
0 

0 

0 

54,344 
0 

4,765 

0 
0 

0 

0 

0 

1.493.010 

704,984 
0 

15.330.830 3.622.111 1,552,120 705,689 

4,575,686 

1,888,313 
214,185 

170,291 
275.704 

8,572,256 
1,426,631 

3.199.595 

20.322.660 

6,933,764 

2,715,524 

370,677 
457.553 

591,748 

1,012,025 
573,862 
748,993 

259,431 

1,505,813 
1,926,704 

1,556,499 
14,602 

1,050,545 
1.493.010 

21,210,750 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 142,410 $ ~285,492~ $ (59,579~ $ (685,428~_ $ (888,089) 

The accom panying notes are an integral part of this statem ent. 
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Pointe Coupee Parish School Board 
New Roads, Louisiana 

GOVERNM ENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

(continued) 

SPECIAL DEBT CAPITAL 
G ENERAL REVENUE SERVICE PROJECTS 
FUND FUNDS FUNDS FUNDS 

TOTAL 

(MEMORANDUM) 
ONLY) 

EXCESS (Peficlency) OF REVENUES 
OVER EXPENDITURES $ 142,410 $ (285,492) $ (59,579) $ (685,428) $ (888,089) 

OTHER FINANCING SOURCES (Uses 
Other 
Operating transfers in 
O perating transfers out 
Total other financing 

sources (uses) 

0 485 

47,174 321,033 

__  (852,445) .~ _47 17,~4) 

__  (805,271_) 

0 0 485 
497,477 

0 
695,935 1,561,619 

~_~  (1,561,619) 

274.344 497.477 33.935 485 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES (662,862) (11,148) 437,898 (651,492) (887,604) 

FUND BALANCE (Deficit) AT 
BEGINNING OF YEAR 1,307,409 91.417 2,414,522 756,030 4.569,378 

FUND BALANCE (Deficit) AT 
ENDOFYEAR $ 644547 $ 802= =~=26~68 $ 2852420==$ 1045.0=4~3~37 $ 3681 773 

The accom panying notes are an integral part of this statem ent 
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REVENUES 

Local sources: 

Taxes: 

Ad valorern 

Sales and use 

Interest earnings 

Food services 

Other 
State sources: 
Unrestricted grants-in-aid 

Restricted grants-in-aid 

Federal sources 

Total revenues 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

GOVERNMENTAL FUNDS - GENERAL 
AND SPECIAL REVENUE FUNDS 

Com bined Statem ent of Revenues, Expenditures 
and Changes in Fund Balances - Budget 

(GAAP Basis) and Actual 
For The Year Ended June 30, 1999 

G ENERAL FUND 

EXPENDITURES 

Instruction: 

Regular programs 

Special program s 

Vocational ed programs 

Other instructional programs 

Support Services: 

Student services 
Instructional staff support 

General adm inistration 

School administration 

Business services 

Plant services 

Student transportation services 

Food serv ices 

Community service programs 

Facilities acquisilion and 

construction 

Total expenditures 

BUDGET ACTUAL 

$ 3,189,987 $ 
1,950,000 

48.000 

0 

257,000 

8,871,408 
1,263,897 

40,000 

VA RIANCE 

FAVO R 

~~UNFAVOR) 

3,188,398 $ 
1,888,313 

84,119 

0 

275,704 

8,572,256 
1.426,631 

SPECIAL REVENUE FUNDS 
VARIANCE 
FAVO R 

(1,589) $ 
(61,687) 
36,119 

0 

18.704 

(299,152) 
162.733 

37,819 __ _ (2,181) 
15,6202~29292 154~Z732~24040 __- (147,053[ 

6,749,395 
1,708,499 
399,013 
358.466 

472,900 
513,137 
525.807 

863,095 

239,134 

1,363,952 
1,940,173 

0 
0 

6,933,764 
1,742,947 
313,299 
341.162 

477,000 
522,019 
490,970 

748,993 

241,293 

1,291,277 

1,882,547 
0 

0 

(184,368) 
(34,449) 
76,714 

17.305 

(4,100) 
(8,882) 
34.837 

114,102 

(2,159) 
72,675 

57,625 
0 
0 

284,200 345,561 _ __ ~ 1,361) 
15.408.770 15.330.830 77.940 

BUDG ET ACTUA L 

0 5 
0 

5,5O0 
169,856 

0 

0 
0 

3,333,719 
3.509.075 

0 

1,115,564 
58,368 
116.156 

99,366 
456,809 
79,526 

0 

31,855 
224,331 

49,178 
1,529,893 

12.535 

0 
0 

3,161,776 

3.336.619 

0 

972,577 
57,379 
116.391 

114,748 

490.006 
28,348 

0 

12,868 

214,536 

44,157 
1,556,499 

14.602 

0 0 

U(UN_FAVOR) 

0 
0 

(948) 
435 

0 

0 

0 
0 

~ 171,943) 
__ ~172,456) 

0 

142,987 
989 

(235) 

(15,382) 
(33,197) 
51,178 

0 

18,987 
9,795 
5,021 

(26,606) 
(2,067) 

0 
3.773.582 3.622.111 151,471 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 2115~5~_22 $ 142~ _$_ _ (6~  $ (264~ $ (285,492) $ 2~ ,986) 

The accom panying notes are an integral part of this statem ent 
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Pointe Coupee Parish School Board 
New Roads, Louisiana 

G OVERNM ENTA L FUNDS - G ENERAL 
AND SPECIAL REVENUE FUNDS 

Com bined Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances - Budget 

(GAAP Basis) and Actual 
For The Year Ended June 30, 1999 

GENERAL FUND 

BUDG ET ACTUAL 

VARIANCE 
FAVO R 

(UNFAVOR) 

SPECIAL REVENUE FUNDS 

BUDG ET ACTUA L 

VA RIANCE 

FAVO R 

U~ AVOR) 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 211,522 $ 142,410 $ (69,112) $ (264,506) $ (285,492) $ (20,986) 

OTHER FINANCING SOURCES (Uses) 
Other 0 O 0 485 
Operating transfers in 

Operating transfers oat 

Total other financing 

sources (uses) 

36,519 47.174 10.655 305.743 
485 

321.033 

__ _ ~797,17~  (852 4~4~_45) __ (55,270) 5~  (471~  

__ ~ 760,657~  (805 2~ 71)_ ~ (44,615) 

0 
15,290 

3.839 

255.214 274.344 19.129 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES & OTHER USES (549,135) (662,862) (113,727) (9,292) (11,148) (1,856) 

FUND BALANCE (Deficit) AT 
BEGINNING OF YEAR 1,307,409 1,307,409 O 91,417 91,417 O 

FUND BALANCE (Deficit) AT 
ENDOFYEAR $ 75827~ =~==5 $ 64_4,547 $~ $ 82,125 $ 80,268 $ (1,85~  

The accom panying notes are an integral part of this statem ent. 
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Pointe Coupee Parish School Board 
New Roads, Louisiana 
PROPRtETARY FUND- 

INTERNAL SERVICE FUND 
Statem ent of Revenues, Expenses, and Changes 

in Retained Earnings 
For the Year Ended June 30, 1999 

OPERATING REVENUES 
W orkers com pensation insurance 

Total Operating Revenues 

O PERATING EXPENSES 
Claim s adm inistration 
Excess insurance cost 

W orkers com pensation claim s 

Total O perating Expenses 

NET INCO M E 

RETAINED EARNINGS AT 
BEGINNING O F YEAR 

RETAINED EARNINGS AT 
END O F YEAR 

NTERNAL 

SERVICE 
FUND 

$ 90,788 

90,788 

20,860 
27,480 

42,448 

90.788 

0 

0 

The accom panying notes are an integral part of this statement 
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Pointe Coupee Parish School Board 
New Roads, Louisiana 
PROPRIETARY FUND- 

INTERNAL SERVICE FUND 
Statem ent of Cash Flow s 

For the Year Ended June 30, 1999 

Cash flows from operating activities: 

Net incom e 
Adjustments to reconcile net income to net 
cash provided by operating activities: 

Increase (decrease) in due from other funds 
Increase (decrease) in claims payable 

Net cash provided by operating activities 

Net increase (decrease) in cash 

Cash at beginning of year 

Cash at end of year 

The accom panying notes are an integral part of this statement. 
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SERVICE 
FUND 

$ 0 

(2,978) 
2.385 

(593~ 

(593) 

12.495 



Notes to Financial Stalem ents 



INTRODUCTION 

PO1NTE COUPEE PARISH SCItO OL BOARD 
Nes,' Roads, lmuisiana 

Notes to the Financial Statem ents 
As of June 30,1999 

Tile Pointe Coupee Parish School Board was cleated by Louisiana Revised Statute (R.S.) 17:51 to provide public education for 
the children within l'oiute Coupee Parish. The school board is authorized by LSA-R.S. 17:81 to establish policies and 
legolations for its own governm ent consistent with the laws of the State of Louisiana and fl~e regulations of file Louisiana Board 
of Elem entary and Secondary Education. Tile school board is comprised of eight m embers who are elected from eight districts 

for terms of four years. 

The school board operates eight schools wilhin file parish with a total of 3,414 pupils, In conjunction wifll regular educational 
program s, som e of these schools offer special education and/or adult education program s. In addition, the school board provides 
traosportatiorl and school food services for the studer~ts. 

SUM M ARY OF SIGNIFICANT ACCOUNTING I'OLICIES 

A. BASIS O F PRESENTATION 

Tile accompanying financial statements of the Pointe Coupee Parish School Board have been prepared in conform ity 
with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is file accepted standard setting body for establishing governmental accounting 
and financial reporting principles. 

B. REPORTING ENTITY 

GASB Statement No. 14 established criteria for detemriuing the govermuental rcpol~.iug eutity and component units 
that should be included within file reporting entity. Because tile school board has a separately elected goverumg body 
and is legally separate and fiscally independent, the school board is a separate govern m ental reporting entity. The 
school board iucludes all fuuds, account groups, activities, et cetera, that are within file oversight responsibility of tile 
school board. 

~:crtain units of local government over which the school board exercises no oversight responsibility, such as the parish 
policc jury and municipalities within the parish, are excluded fiom tile accompanying financial statements. These units 
of govern m ent are considered sepmate lepolfiog entities and issue financial statements separate fiom those of fl~e parish 

school board. 

C. FUND ACCOUNTING 

The school bored uses fnnds and accouut groups to report on its financial position and the results of its operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating 
transactions relating to certaiu govern m ental functions or activities. 

A fund is a separate accouutiog entity with a self-balancing set of accounts. On the other hand, an account glotq~ is a 
financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the 
funds, because they do not directly affect net expendable financial resources. 

Funds of the sdlool board are c~assified into three categories: governmental, proprietary, and fiduciary . Each category 
in into  is divided into separate fund types. Tile fund classifications and a description of each existing ftmd typ e follow: 
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POINTE COUPEE PARISH SCHO OL BOARI) 
New Roads, Louisiana 

Notes to the Finallcial Statements (Continued) 

C. FUND ACCOUNTING (Continued) 

G overnm ental Fuuds 

Govern m ental funds account for all or m ost of the school board's general activities, including the collection 
and disbursem enl of specific or legally resi~rieled m onies, the acquisition 05 consltlJcliou of general fixed 
assets, and the se~'icing of general longqelxa obligations. Governm ental funds include: 

General fund--the general operating fund of the school board accounts for all financial 
resources, except those required to be accounted for in otber funds. 

Special revenue hinds--account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purposes. 

Debt service funds--account for transactions relating to resources retained and used for the 
paym ent of principal and interest on those long-term obligations recorded in the general 
long-tem ~ obligations account group. 

Capital project funds--account for financial resources received and nsed for acquisition 
conslnlction, or improvement of capital facilities not repo1"ied in odler governmental hinds. 

Proprietary Funds 

Proprietary funds account for activities ~im ilar to those found in the private sector, where the determ ination of 
net incom e is necessary or useful to sound financial adm inistration. Proprietary funds differ fiom 
govern mental funds in ~ha~ their focus is on income m easurem ent, which, together wi~h the m afllrcnance of 
equity, is an impol~ant financial iudicator. The school board has one proprietary fund, wbich is an internal 
service fund. The intern al service fund accounts for the financing of goods or sciwices provided by one 
deparhnent to other departm ents or governm ents on a cost-reimbursem ent basis. 

Fiduciary Funds 

Fiduciary funds account for assets held on behalf of outside pai~ics, including other governm ents, or on behalf 
of other funds within file school board. 

Fiducialy funds include: 

School Activity Agellcy lhmd--flle School Activity Agency Fund accounts for assets held 
by the school board as an agent for the individual schools and sclm ol organizations. 

Agency funds are custodial in nature (assets equal liabilities) and do not involve 
m easurement of results of operations. 
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PO 1NTE COUPEE PARISH SCH OOL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is detem lined by its m easurem ent focus. All 
governm ental funds arc accounted for using a current financial resources lneagul-cnlerlt focus. W ith this n'lcasurenlcnt 
focus, only current assets and current liabilities are generally included on the balance sbeet. Operating statements of 
these fimds present increases and decreases in net current assets. "]'he m odified accrual basis of accounting is used by 
all governmental funds and agency funds. The govern m ental funds use file following practices in recording revclmcs 
and expenditures: 

Revenues 

Fcdcral and state entitlements (which include stale equalization and state rcveuue sharing) arc Iceordcd as 
unrestricted grants-in-aid when available and m easurable. Federal and state grants arc recorded when lhe 
reimbursable expenditures have been incurred. 

Ad valorem taxes are recorded in file year the taxes arc due and payable. Ad valorem taxes are assessed on a 
calendar year basis, become due on November 15 of each year, and becom e delinquent on December 31. The 
taxes arc generally collected in December, JanumT, and FebnmIT of the fiscal year. 

Sales taxes are recorded in the m onth collected by the school board's collection agent or by the Louisiana 
Departm ent of Public Safety and Corrections, Public Safety Services. 

Interest earnings on time deposits are recorded when the time deposits are m atured and the interest is 
available, interest on checking accounts is recorded monthly when file interest is available. 

Substantially all other revenues are recorded when received. 

Expenditures 

Salaries are recorded as expenditures when earned. Teachers' salaries are earned over a 9-m onth period, but 
arc paid over a 12-m onfl~ period. 

Purchases of various operating supplies are recorded as expenditures in the accounting period in whicll they 
are purchased. 

Compensated absences are recognized as expenditures when leave is actually taken or when employees (or 
their heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiring 
current resources is recorded in the general long-term obligations account group. 

Principal and interest on general long-term obligations are recognized when due. 

Substantially all other expenditures arc recognized when the related fund liability has been iucurred 

Other Financing Sources Olses) 

Transfers betw een funds that are not expected to be repaid, sale of fixed assets, aud proceeds fi.om sale of 
certificates of indebtedness are accounted for as other financing sources (uses). These oilier financing sources 
(uses) arc recognized at the time the underlying events occur. 

13 



POINTE COUPEE PARISH SCI1O OL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Confirmed) 

D. BASIS OF ACCOUNTING (Continued) 

Deferred Revenues 

The school board reports dcferred revenues on its combined balance sheet under other liabilities. Dcfcrred 
revenues arise when resources are received by the school board before it has a legal claim to them , as when 
grant m onies aru received prior to the incurrenee of qualifying expenditures. In subsequent periods, when the 
school board has a legal claim to file resources, the liability for deferred revenue is rem oved froln the 
combined balance sheet and the revenue is recognized. 

All proprietary funds arc accounted for oll a flow of econom ic resources m easurem ent focus and a 
deternlinafion of net income and capital m aintenance. W ith tiffs m easurem ent focus, all assets and liabilities 
associated with the opeladon of these funds are included on the balance sheet. Proprietary  funds use the 
accru al basis of accounting. Revenues are recognized when earn ed, and expenses are recognized at tile time 
the liabilities are incurred. 

Tile Governmental Accounting Standards Board (GASB) Statement Number 20 provides guidance on 
accounting and financial reporting for proprietary fund types and allows proprietary fired types to chose one of 

two options in applying pronouncements issued by the Financial Accounting Standards Board (FASB) as of 
November 30, 1989. The Pointe Coupee Parish School Board has elected to use the first option for rcpolling 
its activities. This approach applies all GASB pronouncements and FASB Statements and lnteq)retalions, 
Accounting Principles l:toard (APB) Opinions, and Accounting Research Bulletins (ARBs) issned on or before 
November 30, 1989, unless those pronouncem ents conflict wifla or contradict GASB pronouncements. 
Changes to FASB statem ents and intelpretations, APB opinions and ARBs issued after November 30, 1989, 
would not apply unless adopted by GASB. 

BUDGETS 

The proposed budgets for file General Fund and the special revenue funds for file fiscal year ended Jnoe 30, 1999 was 
completed and m ade available for public inspection and com m ents from taxpayers at tile school board office on August 
17, 1998. Tile proposed budget was legally adopted by the school board on August 27, 1998. The budget, which 
included proposed expenditures and file means of financing file)n, was published in the official jourual 14 days prior to 
the public hearing oll August 27, 1998, the date of its adoption. 

The budgets are prepared on the m odified accrual basis of accounting. All appropriations lapse at year end. 
Encumbrances are recognized within the accounting records for budgetaly control purposes. Form al budget iuteglatiou 

(within the accounting records) is employed as a management control device. The superintendent of schools is 
authorized to transfer anaonnts between line items within fund budgets. However, when actual revenues within a fired 
tail to m eet estim ated annual budgeted revenues, and/or actual expenditures within a fund exceed estim ated budgeted 
expenditures by five per cent or m ore, a budget am endment is adopted by tile school board in an open m eeting. 
Budgeted am ounts included in the accompanying financial statem ents include the original adopted budget and all 
subseqLlent an'lendnlenls. 

F. ENCUM BRANCES 

Encumbrance accounting, under which purchase orders, contracts, and other com mitments are recorded, is employed 

by the General Fund and capital projects funds for budgetary control proposes. Encumbrances outstanding a! year end 
are reported as reservations of fund balance since they do not constitute expenditures or liabilities. 

G. CASIt AND CASH EQUIVALENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney m arket accounts. ('ash 
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POINTE COUPEE PARISH SCIIOOL BOARD 
New Roads, Louisiana 

Notes to file Financial Statemenls (Confinued) 

G. CASH AND CASH EQUIVALENTS (Continued) 

equivalents include am ounts in lime deposits and those investments with original m aturities of 90 days or less. Undcr 
state law, the school board m ay deposit funds in demand deposits, interest-bearing demand deposils, m oney m arket 
accounts, or tim e deposits with state banks organized under Louisiana law or any oilier state of the Untied States, or 
under the laws of the United States. 

II. INVESTM ENTS 

Investments are lim ited by R.S. 33:2955 and the school board's investm ent policy. If tile original m aturities of 
investments exceed 90 days, riley are classified as investm ents; however, if tile original m aturities arc 90 days or less, 
lbey arc classified as cash equivalents. GASB Statement No. 31 allows the school board to report at am ortized cost 
m oney m arket investments and participating interest-eam iog investm ent contracts that have a remaining m aturity at 
time of purchase of one year or less, provided that the fair value of those investments is not significantly affected by Ihe 
impairment of tile credit standing of lhe issuer or by other factors. M oney m arket investm ents are shorl term, highly 
liquid debt instru m ents flaaI includc U .S. Treasury obligations. Interest-earning investment contracts include lime 

deposits wifll fioancial institutions (such as certificates of deposit), repurchase agreemenls, and guaranteed inveshnent 
contracts, lnveslm ents listed ill tile balance sheet are stated at cost. 

SH ORT-TERM  INTERFUNI) RECEIVABLES/PAYABIJI~'S 

During l.he course of operations, nunlerous transactions occur belween individual funds for goods provided or services 
rendered. These receivables and payables are classified as due fiom other funds or due to other funds on the balance 
sheet. Short-term inlerfund loans are classified as inlerfund receivables/payables. 

J. INVENTORY 

hw cntory of tile School Lunch Special Revenue Fund consists of food purchased by the school board and com modities 
glanted by the United Stales Departm ent of Agriculture through the Louisiana Department of Agriculture and Forestry. 
The comnlodities are recorded as revenues wben received; however, all inverJtol~j iterns are recorded as expenditures 
when consumed. All purchased inventory items al~ valued at the lower of cost (first-in, first-out) or market, and 
com modities are assigned values based on information provided by thc United Stales Departm ent of Agriculture. 

K . H XED ASSETS 

Fixed assets of governm ental fnnds arc recorded as expenditures at the time riley are purchased or constru cted, and file 
related assets are capilalized (rcpo:ed) ill the general fixed assets account group. No dcprcciation has bcen provided on 
general fixed assets. All fixed assets are valued at historical cost. 

COM PENSATED ABSENCES 

All 12-m outh employees earn vacation leave each year, depending on lbe years of service wifll tile school board. 
Vacation leave can be accumulated up to a m aximum of 40 days and shall be paid upon termination, rclircm cnt, or 
resignation at his/her daily rate of pay. 

Years of Sclvice 
1-5 
6-10 or nm re 

NO, of Days Per Year 
10 Days 
11-15 Days 

All school board employees earn from 10 to 18 days of sick leave each year, depending upon the number of m onths 
employed per year. 
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POINTE COUPEE PARISH S('H OOL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

COM PENSATED ABSENCES (Continued) 

"l)pe Employee 
9 M onth 

10 M outh 
12 M onth 

Year Servi~~ 
N/A 
N/A 
1-3 Years 
4-10 Years 
Over l 0 

Days Per Year 
10 Days 
11 Days 
12 Days 
15 Days 
18 Days 

Sick leave m ay be accumulated wilhout lim itation. Upon retirem ent or death, depending upon file nmnber of m onths 
employed per year, unused sick leave, up 1o a lim it, is paid to the employee or his heirs at the employee's current rate of 
pay. Those lim its are as follows: 

Type Em ployee 
9 M onth 
10 M onfll 
12 M ontll 

Ac~om. Paid~ 9_r 
25 Days 
25 Days 
37 Days 

Under file Louisiana Teacher's Retirem ent System , Om total unused accum ulated sick leave, including file days paid, is 
used in the retirem ent benefit computation as earn ed service for leave earned prior to July 1, 1988. For sick leave 
earn ed after July 1, 1988, under the Louisiana Teachers Retirem ent System and for sick leave earn ed under the 
Louisiana School Employees Retirement System , all unpaid sick leave, which excludes the days paid, is used in the 
retirem ent benefit com putation as earned services. 

Sabbatical leave m ay be granted for rest and recuperation and for professional and cultural improvement. Any 

employee with a teaching certificate is entitled, subject to approval by file school board, to one semester of sabbatical 
leave after ttuee years of continuous service or two senlcsters of sabbatical leave after six or n'lore years of contiuuous 
service. Sabbatical leave benefits are recorded as expenditures in the period paid. 

"Ilm cost of leave privileges, computed ill accordance with the GASB Codification Section C60, is recognized as a 
curreut-yea~ expenditure in the govern m ental funds when leave is actually taken or when employees or tlmir heirs arc 
paid for accru ed leave upon retirem ent or death. The cost of leave privileges not requiring current resources is recorded 
in the general long-term obligations account group. 

N. LONG-TEI~~I OBLIGATIONS 

Long-term obligations expected to be financed from govern m ental funds are reported in the general long-term 
obligations account group. Expendihucs for principal aud interest payments for long-term obligafious arc recognized in 
tile governm ental fund when due. 

O. FUND EQUITY 

Reserves 
Reserves represenl those portions of fund equity not appropriable for expeuditures or legally segregated for a 
specific future use. 

Designated Fund Balances 
Designated fund balances represent tentative plans for future use of financial resources. 

P. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues or expenditures. Transactions that constitute rcin'Jburseuaenls 
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POINTE COUPEE PARISH SCH O OL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

P. INTERFUND TRANSACTIONS (continued) 

to a fund for expenditures initially made fl'om it that are properly applicable to another fired are recorded as 
expenditures in the reimbursing fund and as reductions of expendi'mres in the fnnd tbat is reimbursed. 

A ll other iuterfulld tlarlsactions, except quasi-extelxlal transactions alld reinll~urselnents, are reporlcd as transfers. 
Nonrecurring or non-routine perm anent transfers of equity are reported as residual equity transfels. All other interfand 

tlansfers are reported as operating transfers. 

Q. SALES TAXES 

R. USE O F ESTIM ATES 

S. TO TAL COLUM NS ON COM BINED STATEM ENTS 

LEVIED TAXES 

The following is a sum mmy of authorized and levied ad valorem taxes for the fiscal year ended June 30, 1999 
Authorized and Expiration 

_LevJed M il~  . Dote 
Parishwide taxes: 
Conslitalional 
M aintenance 
l)istrict taxes - bond and interest: 
District 10 
Dislrict 19 

4.54 
11.96 

13.56 
6.90 

Does Not Expire 
2010 

2020 
2007 

The following are the principal taxpayers and related ad valorem tax revenue for the school board. Tax revenues also include 
am ounts collected for School District #19 and District #10: 

Cajun Electric 
l~nlergy Gulf Stales 
Union Pacifc ('ol9 
Oryx lhaergy 
Am oco ]'roduction 

Type of 
B i~ N ae~  

Electric 
Electric 
Railroad 
Oil & Gas 
Oil & Gas 

Assessed 
V~!~atio~ 

$ 80,838,455 
23,393,070 
2,350,540 
1,377,080 
5.840,312 

17 

% of Total 
Assessed VaJuation 

37.76%  
10.92% 
10.43% 
6.11% 
2.94%  

Ad Valorcm Tax 
e far Rchool Board 

$ 1,891,615 
55~378 
87,535 
18,673 
135,105 



POINTE COUPEE PARISH SCH O OL BOARD 
New Roads, Louisiana 

Notes to the Finanda| Statements {Continued) 

3. CASH AND CASH EQUIVALENTS 

At June 30, 1999, the school board has cash and cash equivalents (book balances) totaling $4,687,077 in interest bearing and non 
interest-bearing dem and deposits. 

These deposits are stated at cost, which approximates market. Under state law, fl~ese deposits (or the resulting bank balances) 
must be secured by federal deposit insurance or file plc@ e of securities owned by the fiscal agent bank. Tile market value of the 
pledged securities plus the federal deposit insurance m ust at all tim es equal file am ount on deposit with the fiscal agenl. These 
securities are held in the nam e of fl~e pledging fiscal agent bank in a holding or custodial bank tbat is m utually acceptable to bofll 

parties. At June 30, 1999, the school board has $5A38,822 in deposits (collected bar& balances). These deposits are secured 
fiom risk by $548,356 of federal deposit insurance and $7,775,263 of pledged securities held by the custodial bank in the name 
of flat fiscal agent bank. 

Even flmugh file pledged securities are considered uncollateralized (Category 3) under the provision of GASB Statement 3, 
Louisiana P, evised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell file pledged 
securities within 10 days of being notified by the school board that the fiscal agent has failed to pay deposited fimds upon 
dem and. 

4. RECEIVABI.ES 

The receivables 0f$1,296,193 at June 30, 1999, are as follows 

(:lass o f~ Lc2dy_abl e 
'lhxes: 
Ad valorem 
Sales and use 
hllergovernm enlal 
Grants: 
Federal 
Stale 

Accounts 

Total 

5. FIXE1) ASSETS 

qlle changes in general fixed assets follow: 

Balance at July 1, 1998 
Additions 
Deletions 

Balance at June 30, 1999 

Geueral 

$ 43 
200,596 

3,440 
460,574 
_ _94,722 

$L~9,375 

_ L and_ 

$1,064,464 

_ _  1.750 

$1,062.714 

18 

Special 
Revenue 

~ Funds _  

526,487 

~00~ 1~ 

Debt 
Service 

$ 18 

Toll! 

$ 61 
200,596 

529,927 
460,574 
105.035 

Buildings Furniture 
aud and 

~ vemeuls Equipment Tot,3L  

$23,524,725 
782,669 

24~ 7.394 

$4,752,080 
490,168 
79,157 

$29,341,269 
1,272,837 

__ 80,907 

$5.163.091 ~ 33,199 



6. RETIREM ENT SYSTEM S 

PO 1NTE COUPEE PARISIt SCH O OL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

Substanlially all employees of file school board are m embers of two stalewide retiremen! system s. ]n general, professional 

Employees (such as teachers and principals) and lunchroom workers are members of the Teachers Retirement System of 
Louisiana (TP, S); otber employees, such as custodial personnel and bus drivers, arc members of the l.ouisiana School Enlployees 
Retirement System (LASERS). These systems are cost sharing, mnltiple-employer defined benefit pension plans administered by 
separate boards of trustees. Pertinent information relative to each plan follows: 

A . Teachers' Retirement Svstem of ].ouisiana (TRS 

Plan Description. The TRS consists of three m embership plans: Regular Plan, Plan A, and Plan B. The TRS provides 
zetirem ent benefits as well as disability and survivor benefits. Ten years of service credit is required to becom e vcsled 
for rclilem eut benefits and five years to become vested for disability aud survivor benefits. Benefits are established aud 
am ended by slate statute. The TRS issues a publicly available financial report that includes financial statements and 
required supplem entary information for file TRS. That report m ay be obtained by writing to the Teachers' Relilement 

System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123 or by calling (504) 925-6446. 

Funding Policy. Plan m embers are required to contaibute 8.0 percent, 9.1 percent, aud 5.0 percent of their annual 
covered salary for the Regular Plan, Plan A, and Plan B, respectively. The school board is requiied to contribute at an 
actuarially determined rate. The current rate is 16.5 pelcent of annual covered payroll for all three m embership plans. 
M ember contributions and employer contributions for the TP, S are eslablished by state law and rates are eslablished by 
the Public Retirem ent Systems' Actuarial Com mittee. The school board's employer contribution for the TRS, as 
p~ovided by law, is funded by the State of Louisiana through annual appropriations, by deductions fiom local ad 
valorem taxes, and by rem iltaucEs from the school board. 

The school board's conlributions to the TRS for file years ending June 30, 1999, 1998, and 1997 were $1,413,709 
$1,402,452, and $1,320,477, lespectively, equal to fl~e required contributions for each year. 

B. Louisiana School Emt~lovees' Retirement System (LASERS 

l'lan Description. The LASERS provides retirem ent benefits as well as disability and survivor benefits. Ten years of 
service credit is required to become vested for retirement benefits and five years to become vested for disability and 
sm~,ivor benefits. Benefits arc established and amended by state statute. The LASERS issues a publicly available 
tinancial report that includes financial statements and required supplem entaly infom aation for the LASERS. That report 
m ay be obtained by writing to file Louisiana School Employees' Retirem ent System , Post Offi ce Box 44516, Baton 

Rouge, Louisiana 70804, or by calling (504) 925-6484. 

Funding Policy. Plan m embers are required tn contribute 6.35 percent of their annual covered salary and the school 
board is required to contribute at an actuarially determined rate. The current rate is 6.00 percent of annual COVErEd 
payroll. M ember contributions and employer contributions for the LASERS are established by state law and rates are 
established by fl~e Public Retirem ent Systems' Actuarial Comm ittee. The school board's employer contribution for fl~e 
]~ASERS is funded by file State of Louisiana through annual appropriations. 

The school boald's conlributious to the LASERS for the years ending June 30, 1999, 1998, and 1997, weir $89,944 
$89,402, and $82,931, respectively, equal to the required contributions for each year. 

7. OTH ER POST EM PLOYM ENT BENEFITS 

The Poin/e Coupee Parish School Board provides certain conlinuing beahh care and life iusuranee benefits for ils retired 
employees as provided by Louisiana Revised Statute (I.SA-R.S.) 17:1223. Substautiany all of the school board's employees 
become eligible for these benefits if flley reach nom aal retirem ent age ",virile working for the school board. 
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POINTE COUPEE PARISH SCIIO OL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

7. OTHER POST EM PLOYM ENT BENEFITS (continued) 

These benefits for retirees and sim ilar benefits for active employees are provided flnough an insurance company whose m onthly 
premiums are paid jointly by the employee and tlle school board. The school board recognizes the cost of providing these 
benefits (lbc board's portion of premiums) as an expenditure when the monthly premiums are due. Tile cost of active employee's 
benefits totaled S477,900 and the cost of retiree benefits totaled $159,269 for the year ended June 30, 1999. 

8. ACCOUNTS, SALARIES, AND OTH ER PAYABLES 

Tile payables of $2,078,697 at June 30, 1999, are as follows: 

Salaries 
W ifl~holdings 
]ntergovernm ental 
Accounts 

9. CO M PENSATED ABSENCES 

General 
Fund 

$1,013,187 
501,260 

559.006 

$2.073.453 

Special 
Revenue 
_ F0ndz 

5,244 

$_ 5,244 

Debt 
Service 
Flm0~ rl'oial 

$ _ 

$1,013,187 
501,260 

564.250 

$_2.078.697 

At June 30, 1999, employees of the school board have accumulated and vested $410,434 of employee leave benefits, which was 
computed in accordance with GASB Codification Section C60. This amount is recorded within lbe general long-term 
obligations account gronp. 

10. LEASES 

The sclm ol bored records item s under capital leases as an asset and an obligation in the accompanying financial statements. The 
following is an analysis of capital leases: 

_a2w~ Equipnaent .R_ecordedAmounj 
$ 831,397 

The following is a schedule of the future m inimum lease paym ents under capital leases, together with the present value of tile net 
m inimum lease paym euts as of June 30, 1999: 

Fiscal Year: 

1999-(10 
2000-01 
2001-02 
2002-04 

Total M inimmn Lease Paym ents 

1 .ess - Am ounts representiug interest 

~reseut value of net nfiuimum lease paym ents 

_Equipment Total 

196,234 
163,274 
33,612 

_ . 
-0- 

393,120 

_  41,015 

$ 352,105 
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33,612 

-0-I  

393,120 

41,01~ 

$ 352,1~  



POINTE COUPEE PARISH SCHO OL BOARD 
New Roads, Louisiana 

Notes to the Financial Statements (Continued) 

11. CIIANGE IN AG ENCY FUND - SCItO OL ACCOUNT BALANCES 

A sum naary of changes in die School Activity Agency Fund balances follows 

Balance, June 3(I, 1998 $128,048 

Additions during 1998-99 

Deductions during 1998-99 

Balance, June 30, 1999 

610,652 

(598.105~ 

} 140,595 

CIIANGES IN G ENERAl. LONG-TERM  OBLIGATIONS 

qlle following is a summ ary oflbe long-term obligation transactions for tile years ended June 30, 1999: 

Bonded Debt 
Compensated 

_ Absence~  

Lease 
Purchase 
Agreem ents 'I.LhN! 

1,ong-Term obligations 
at June 30, 1998 $10,160,000 $ 530,263 $ 511,230 $ 11,201,493 

Additions 
Deductions 

-0- 

( 935.000) 
44,602 (!64,433!1) -0- 

(159,125) 
44,602 

(1.258.556) 

l ,ong-lenn obligations 
at June 30. 1999 $ 9.225.000 $ 4!0,43A $352.105 $ 9,9~2,539_ 

In prior years, the Board dcfeased certain outstanding general obligation bonds by issuing $4,960,000 in new general obligation 
bonds. Proceeds from the issuance of the new general obligation bonds were placed in an in'evocable escrow account and were 
invested in U.S. 'l'reasut3/obligations that, together with interest earn ed thereon, will provide amounts sufficient for payment of 
all principal and interest on fl~e refunded bonds on each of their respective payment dates. Accordingly, the refunded general 
obligation bonds are not included in the Board's financial statem ents. At June 30, 1999, lhe outstanding balance on bonds 

considered defeased is $4.530,000. 

In accoldance wifll l,ouisiana Revised Statute 39:562, fl~e school board is legally restricted fi'om incurring long-lenn bonded debt 
in excess of 35 per cent of the assessed value of taxable property. At June 30, 1999, the statutory limit is $74,926,231, and 
outstanding bonded debt totals $9,225,000. 

All school bored bonds outstanding at June 30, 1999, in fl~e amount of $9,225,000, consist of general obligation bonds 
($8,750,000) and certificates of indebtedness ($475,000) with maturities from 2000 to 2020 and interest rates from 3.5% to 12%. 
Bond principal and interest payable in the next fiscal year arc $1,015,000 and $484,669, respectively. The individual issues are 
as follows: 
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POINTE COUPEE PARISH SCIIOOL BOARD 
New Roads, Louisiana 

Notes 1o the Financial Statements (Continued) 

CItANGES IN GENERAL LONG-TERM  OBLIGATIONS (Conlinued) 

]~ond lssuc~ 

School District #19 bonds 
dated November 1, 1991 
Cellificate of 
lndebtedoess Series 1993 
School District # 10 bonds 
Series 1995A dated 
October l, 1995 
School District #19 bonds 
Dated M arch 19, 1998 

Tota 

Original 

$ 7,500,000 

2,890,000 

3,000,000 

__  4,960.000 

$ 18.350.000 

Interest 

_ Rates 

6.9-12.0 

3.5-5.10 

Final 
Paym ent 

lnteresl 
to 

M aturit2 

05/1/01 $ 88,846 

03/1/00 24,225 

4.9-10.0 04/1/20 2,365,053 

3.8-4.50 05/1~ 8 1,297,776 

$3.775.900 

Principal 
Outstanding 

$ 915.000 

475.000 

2,940,000 

4.895.000 

$ 9.225.000 

All principal and interest requirements are fimded in accordance with Louisiana law by the almual ad valorem tax levy on 
taxable property within tbe parish. At June 30, 1999, file school board has accumulated $2,852,420 in tile debt service funds for 
future debt requirem ents. The bonds are due as follows: 

Year Ending Jun&~0 

2000 
2001 
2002 
2003 
2004 
'l]lereaflel 

Total 

Principal 
~Pgym enls 

1,015,000 
590,000 
640,000 
680,000 
715,000 

5.585.000 

Interest 
Payments_ "Jb arM_ 

484,669 
396,017 
373,788 
344,302 
311,953 
1.865.171 

1,499,669 
986,017 

1,013,788 
1,024,302 
1,026,953 
7,450,171 

$3.775.90~ ~1~ _000,900 

By resolution adopted August 24, 1995, the Poinle Coupee Parish School Board authorized the obtaining of a Letter of Credit in 
lhc amount of $150,000 for possible use if needed in the Self-Insured W orkers' Compensation Program . The letter of credit was 
rcncwcd at a local bank covering the period from Jone 30, 1998 to June 30, 1999 ill lhe amount not to exceed $150,000. 
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POINTE COUPEE PARISH SCH OOL BOARD 
New l~,.oads, Louisiana 

Notes to the Financial Statements (Continued) 

INTERFUND RECEIVABLES/PAYABLES 

haterfund leceivableslpayables are as follows 

Receivable Fund 
General Fund 

Internal Service Fuud: 

Debt Self'ice: 
Dist #10-. 1995A 

Total 

Payable Fund 
Special zevenue funds 

IASA - Title 1 
Special Education 
IASA - Title I1 
School Lunch 

Geuera] Fnnd 
School l,unch 

Capital Project: 
Dist. #10 - 1995A 

GENERAl, FUND BALANCE 

A n~ lL~ _ 

$ 384,870 
134,546 
5,55! 
6,572 

75,948 
9,502 

E ~  

~ _18,775 

At June 30, 1999, the general fund has an unreserved-designaled fund balance of $758,363. These fuuds a~ designated as a cash 
reserve for future needs in lhe amount of $408,363, and $350,000 for possible future claims occurring in the self insured 
worker's compensation program , These fimds require a two-thirds vote of the board in order to be spenl as passed in a rcso]ulion 
by the board on FebrumT 22, 1996. The school board has an unreserved-undesignated fund balance deficit of $ (113,816) and is 
taking steps to elim inate the deficit by researching ways to increase local revenues, cutting costs and fieezing expenses in order 

to elim inate the deficit. 

15. RELATED PARTY TRANSACTIONS 

Superintendent Dr. David E. Lee performed speaking engagements, for wlfich he was paid $1,500 and provided lodging and 
travel expeuses, before sales representatives for Mergent Technologies Group, Inc. (which later became Invest Learning, Inc.) on 
li~ree occasions from 1995 through 1996. From June 1995 through August 1997, the school board purchased $194,424 of 
computer equipm ent, software, and oflmr item s from M ergent and Invest Learning. 

Superintendent Dr. David E. Lee, prior to becoming superintendent, contracled wilb Centec Learn ing to plom ote Cenlec's 
educational software in Louisiana. The school board later purchased computer labs from Centec totaling $467,956. 

16. RISK M ANAGEM ENT 

The Pointc Coupee Parisb Scbool Board is exposed to various risks of loss related to injuries to employees. In prioI years, tim 
school board established an Internal Service Fund to account for and finance its uninsured risks of loss. "ll~e internal service fund 
provides coverage for up to a maximum of $200,000 for each worker's compensation claim. The school board purchases 
eonnnercial insurance for claim s in excess of coverage provided by the fired up to the statutory lim it at wbich time the school 
board would have to cover any additional claims iu excess of the slatutolT limit up to $1,000,000 per occunence. 
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POINTE COUPEE PARISH SCIIOOL BOARD 
New Roads, Louisiana 

Notes to tile Financial Statements (Continued) 

16. IOSK M ANAGEM ENT (continued) 

All fullds of the school board pazlicipate in lbe fund and m ake payments to tim intern al service fired based on actuarial estimates 
of the anmunts needed to pay prior and cunellt year claim s and to establish a reserve for catastrophic losses. The school board 
established a casb reserve designated for the Internal Service Fund for fidure claims from the savings earn ed by instituting the 
self-insurance program for workers compensation. As of June 30, 1999, the amount invested was $350,000 and requires a two- 
thirds vote of the board to be spent. Tile claims liability of $97,352 reported in the fund at June 30, 1999 is based on the 
requirem ents of GASB Statem ent No. 10, whicl~ requires that a liability for claims be reported if ioformation prior to tim 
issuance of the financial statem ents indicates that it is probable that a liability has been incurred at the date of the financial 
statements and the am ount of tim loss can be reasonably estimated. Changes in the fund's claim s liability anmunt in fiscal year 
1999 were: 

Beginning of 
Fiscal-Year 
Liability 

995-96 $ -0- 
996-97 $ 55,561 
997-98 $127,830 
998-99 $ 94,967 

7. LITIGATION AND CLAIM S 

Balance at 
Cunent Yr. Claims & Claim Fiscal 
Change~ J!! Estimates Payments Year-End 

$ 
$ 
$ 
$ 

61,918 
06,325 
50,950 
42,448 

$ (6,357) $ 
$(34,056) $ 
$(83,813) $ 
$(40,063) $ 

55,561 
127,830 
94,967 
97,352 

At June 30, 1999, the school boald is involved in four lawsuits, wbich are being handled by outside counsel flarougb tim school 
board's insurance eaniers. The ultim ate resolution of these lawsuits cannot be presently determined and no provision for any 
liability that m ay result from sudl claim s has been m ade in the financial statements. Outside counsel feels the cases will be 
resolved in tim school board's favor. Litigation costs of $13,722 were incurred in the current year. Of this amount $13,722 has 
been lecolded as a current year expenditure in tile General Fund. 

18. CONSTRUCTION COM M ITM ENTS 

On Aplil 27, 1998, tile Pointe Coupee Parish School Board awarded a contract to Charles Carter Construction Co., Inc. to build, 
constru ct, and complete tile vocational agriculture building addition and renovations including science wing at Livonia ltigh 
School, and restroom building, restroom renovations, bus pickup and 1elated improvcincnts at Valverda Elem entary School for 
$935,695. As of June 30, 1999, tim project is substantially complete except for the determination of liquidated damages due to 
the project not bciug completed on time. Damages, if any, to be assessed will be withheld flora tbe final rctaioagc amount due of 
$107,475. 

19. SUBSEQUE, NT EVENTS 

"llm State Departm ent of Education conductcd all audit on Poinle Coupec Parish School Board's M inimmn Foundation Program 

(MFP) covering the year ended June 30, 1999 and issued its report on November 8, 1999. The Department's report noted that 
196 students, of which 190 were attending thc School of Hope ( a charter school), were ineligible for M FP fimding. The students 
at tim Scbool of Hope were not allowed in the M FP count due to not m eeting the student m embership definition as adopted in the 
M FP handbook. Of the 190 students, 174 were attending a private school in tbe parish and were to participate via interoct lmok- 
up. The M lq~ handbook specifically does not allow students receiving sefvices through the public school system to be included 
in the base student m emberslfip, howevm thc charter scbool application approved by BESE for the School of Hope allowed dmse 
students, specifically the private school students. Because Pointe Coupee Parish is a bold harmless parish they were not fimded 

by M FP for the increased count over tim prior year which was 168 students. The remaining 28 students (196-168) will be 
deducted fiom fl~e student counts. These adjustments, wlfich are estimated to amount to $70,000, could result in a reduction of 
M FP revenue in tim fiscal year ending June 30, 2000. 
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PO 1NTE CO UPEE PARISH SCHOOL BOARD 
New Roads, Louisiana 

Notes to the Financial Stalemenls (Continued) 

SUBSEQUENT EVENTS (continued) 

On November 20, 1999, file voters of Pointe Coupee Parish approved a pemlaneut one percent sales and use tax to be levied for 
the Pointe Coupee Parish School Board. The sales and use tax will be collected and rem itted to the school board by the Pointe 
Coupee Parish Policy Jury. Sevenl.y-five percent of the sales 1.ax proceeds, after paym eut of necessary costs aud expenses of 
collecting lhe tax, are dedicated for salary increases to certified teachers and twenly five pe~vent to non-certified and support 
personnel. 

20. YEAR 2000 COM PLIANCE 

The year 2000 (Y2K) issue is the result of computerized systems being written to store and process the year portion of dates 
using two digits rather than four. Datc-awaIe systems (any system perfomling calculations or olher operalious) may fail or 
produce eJroneous results on or before January 1, 2000 because the year 2000 will be interpreted as the year 1900. 

The Pointe Coupce Parish School Board has instituted a plan to ensure all its computer system s will be able to pro cess dates fiom 
and after January l, 2000, including leap years, without critical system failures (Y2K Compliant). Computer systems are integral 
to tile School Board's accounting controls. The School Board began preparing for the Y2K issue two years ago by taking an 
inventory of all equipm ent and imbedded system s contained in its buildings, which could be affected by file Y2K issue. As part 

of its technology iml)rovemeJlts over the past two years, the majority of the Board's computers as well as computers at the 
individual schools have been replaced widl up to date system s. M anagem ent has worked with various entities regarding its 
software packages and has received and installed Y2K compatible updates. W orking with their major software suppliers, tests 
have been performed on tile accounting systems Tiff1 no problems detected. An assessment of all enrbedded systems contaiued in 
the School Board's b~ildings has been perfonned with no for-seeable potential problems in connection with file Y2K issue. 

The School Board's computer system s are not integrated wifll file systems of its suppliers or other govern mental ageucies with 
which it transacts business. "lqle primary potential risk attributable to third parties would be tile disru ption of supplies aud 
electricity to be used by the Board and the receipt of funds to operate die school system . Also, fl~ere is the risk dial paym ents 
owed by tbe board could be delayed due to computer problems. The Board has received various com munications from suppliers 
regarding their Y2K readiness as well as their electrical supplier and banks wifll which they do business. 

Even though fl~e School Board believes the likelihood of fl~e above risks occurring to be low , coutingeucy plans will be 
developed, as needed by the end of 1999. However, there can be no assurance that the School Board will not be materially 
adversely affected by Y2K problem s or related costs, q'here also can be no assurance fllat the systems of other companies will be 
converted on a tim ely basis or that failure to convert will not have a m aterial adverse effect on tile School Board. 

G OING CONCERNS 

Due to Pointe Coupee Parish School Boald's excess spending during tile prior two years, a decrease in available fired balance 
and decreasing local revenues, concern s regarding their ability to continue as a going concern for a due-year period after tile 
balance sheet date has been discussed with m anagement. W ithout being able to contiuue as a going o3ncem , tlle school system 
would be taken over by the state in order to be brought back into a positive operating position, bills would be delayed or not paid 
at all, and services to students would decline. M auagem cnt does not feel there is a going concern problem for the com ing year or 
lhe near future. They have already begun to streandine operations and cut unnecessary costs to eliminate deficit spending and 
operale within the revenues that they collect. Property tax revenues will increase in 2001 due to a major taxpayer coming on to 
tile assessi/leut rolls. They are also rcsealching ways to raise altern ate sources of revenue and have discussed other m eIhods of 
decreasing expenses in order to alleviate the deficit spending. 
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POINTE COUPEE PARISIt SCHOOL BOARD 
New Roads, Louisiana 

SUPPLEM ENTAL INFORM ATION SCItEDULES 
As of and for the year ended June 30,1999 

IM  PROVING AM ERICA'S SCHO O L ACT 

SPECIAL REVENUE FUNDS 

Title I of the hnproving America's School Act (IASA) is a program for economically and educa'donally deprived sebool children 
that is federally financed, state adm inistered, and locally operated by the school board. The Title I services are provided through 

various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather 
than replace, state and locally m andated activities. 

Tille VI of the Improving America's School Act (]ASA) is a program by which file federal govemmentprovides block grant funds 
to the states. The Louisiana Department of Education uses these funds to assist state and local educational-agenciesto improve 
elementary aud secondary education. The school system uses the funds to purchase instructional materials and equipm ent and to 

provide books and printed m aterials to school libraries. 

Title IV of the Improving America's School Act (IASA) is a program by which the federal government provides funds to 
eslablish state and local program s of alcohol and drug abuse education and prevention coordinated with related conmm nity 

efforts and resources. 

SPECIAL EI)UCATION 

The Special Education - IDEA Part B grants to states is a federally financed program of free education in the least restricted 

environment to children with excepfionalities. 

The Spec~a'~ Educalio~ - ~DEA Part B pre~n~c~~, grant~ i~ ~ federally ftnat~ced program of free education for children with 

exceptionaliliesaged three to five years of age. 

SCitO O L LUNCH FUND - The School Lunch Fund is a program that provides nourishing m eals to students in all grades. This 
program is supplementedby both federal and state funds that are based on reimbursementand participation. 

ADULT BASIC EDUCATION - A program that improves the educational opportunities for adults to obtain the basic 
educational skills necessary to function in a literate society and to obtain a high school diploma. 

STARTING PO INTS- A preschool program for disadvantaged children. 

FIND W ORK PROGRAM  - A program to assure that needy families with children obtain education, training, and 

employment that will help them avoid long-term welfare dependency. 

VO CATION EDUCATION - Funds used to enhance vocation programs and training for eligible students. 
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ASSETS AND OTHER DEBITS 

Assets: 

Cash and cash equivalents 
Receivables 
Interfund receivables 

Inventory 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30. 1999 

M PROVING AM ERICA'S 
SCHOOLS ACT 

TITLE 

FUND 

0 5 
385,729 

0 

0 

TITLE I 

FUND 

0 5 
5,551 

0 

0 

TITLE VI 
FUND 

SPECIAL SCHOOL 
EDUCATIO N LUNCH 

FUND FUND 

0 5 
0 
0 

O 

0 5 
135,206 

0 
0 

TOTAL 

(MEMO 
ONLY) 

74,608 $ 
10,313 

0 

30.923 

74,608 

536,800 
o 

30.923 

TOTAL ASSETS AND 

OTHER DEBITS $ . 385r729 L  5=~5~.5~551 $. 0 $ 1352=~ 06 $ 115,844 $ 642T330 

LIABILITIES, EQUITY, AND OTHER CREDITS 

Liabilities: 
Accounts, salaries and 

other payables $ 859 $ 
Interfund payables 384,870 
Deferred revenues 0 
O lher liabilities 0 

Total Liabilities 

Equity and Other Credits 
Fund balances: 
Unreserved: 
Designated 

Total Equity and Other Credits 

385.729 

0 5 
5,551 

0 
0 

5.551 

0 5 
0 

0 
0 

659 $ 
134,546 

0 

0 

3,725 $ 
16,074 

15,777 
0 

5,244 

541,041 

15,777 
0 

_
0
_  

135,206 35,576 562,062 

O O 0 

0 0 0 

0 80,268 80,268 

0 80,268 80,268_  

TOTAL LIABILITIES, EQUITIES 

AND OTHER CREDITS $ 385,729 L _ 5,551 $. o_  $ 135,206 $ 115 844 $ 642 330 
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REVENUES 

Local sources: 

Interest earnings 
Food services 
O ther 

State sources 
Federal sources 

Total revenues 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

SPECIA L REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

EXPENDITURES 

Instruction: 

Special programs 
Adult education program s 
Vocation education program s 

Support Services: 

Student services 
Instructional staff support 
General adm inistration 
Business services 
Plant services 
Student transportation services 

Food services 

Com m unity service program s 
Facilities acquisition and 

construction 

Total expenditures 

M PROVING AM ERICA'S SCHOOLS ACT 
TITLE I 

FUND 

$ 0 5 
0 
O 

O 

1,390 5,~37 
1.390,537 

750,638 
0 

0 

15,896 

359,489 
27,988 
4,646 

188,775 
2,647 

0 

14,602 

0 

TITLE II 

FUND 

0 

0 

0 

0 
30,192 

30.192 

621 

0 
0 

0 
28,755 

30 
78 

0 
0 

0 

0 

0 

TITLE IV 
FUND 

$ 0 5 
0 
0 
0 

29.433 
29.433 

0 
0 
0 

28,473 

0 
0 
0 
0 

0 
0 

0 

0 

TITLE VI 

FUND 

ADULT 
BASIC 

EDUCATIO N 

0 5 
0 
O 

0 

28,887 
28,887 

0 

0 

0 

0 

27,781 
30 
319 
O 
0 

0 

0 

O 

0 

0 
O 

0 
47.798 

47,798 

0 
46.546 

0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

1,364,681 29.483 28.473 28,130 46,546 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 25,855 708 959 757 1,252 

OTHER FINANCING SOURCES (Uses) 
O ther 
Operating transfers in 
O perating transfers out 

Total other financing 

sources (uses) 

EXCESS (Deficlency)OFREVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

485 0 O 0 0 
5,039 0 0 0 0 

13t 38~ __ _ (708[ _ (95~ . (7571__  (1 2,2,2~  

(25 8~85~_ __ __ (708) .~  _~ 757). __  (1,252) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

FUND BALANCE AT END OF YEAR $ O $ 0 $ 0 $ 0 $ 0 



 

Pointe Coupee Parish School Board 
New  Roads, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30. 1999 

FIND SPECIAL SCHOOL 
STARTING W ORK VOCATION EDUCATION LUNCH 
POINTS PROGRAM EDUCATION FUND FUND 

O 

0 
0 

0 

53,574 

53.574 

52,246 
0 
0 

0 

0 
O 

0 

0 
0 

0 
0 

0 

_ 52,246 

$ o $ 
0 
0 

0 

119,226 

__  
119,226 

_  

0 
69,845 

9 

0 

0 
0 

196 

9,242 
36,736 

0 
0 

0 

o $ 
0 
0 

0 
57.379 

57.379 

0 
0 

57,379 

0 

0 
0 

0 

0 
0 
0 
O 

0 

O 

0 
O 

0 
349,5534 

349.534 

169,072 

0 
6 

70,379 

73,981 
300 

7,629 
16,519 

4,774 
O 
O 

TOTAL 

(MEMO 
ONLY) 

$ 4,552 $ 4,552 
170,291 170,291 

0 0 

0 0 

I~Q_O~  3,161,776 
1,230,060

_  3,336,619 

0 

0 
0 

0 

0 

0 

0 
0 
O 

1,556,499 

0 

972,577 
116,391 
57.379 

114,748 

490,006 
28,348 

12,868 

214,536 
44,157 

1,556,499 
14.602 

0 0 0 
116.019 57.379 342.655 1,556,499 3.622.111 

1,328 3,207 0 6,879 (326,439) (285,492) 

0 0 
O 0 

(1,328) __ J3,207) 

(1,328)__  (3,207) 

0 

0 

0 
0 

0 
703 

0 (7~583 ) 

0 
315,290 

0 

485 

321,033 

(47,174) 

0 6.879 315.290 274.344 

0 

0 

0 

0 

(11,148) 

91,417 

(11,148) 

91.417 

$ 0 $ 0 $ 0 $ 0 $ 80,268=8  $ 80,268 



PO INTE CO UPEE PARISH SCHO OL BOARD 
New Roads, Louisiana 

SUPPLEM ENTA L 1N FO RM  ATIO N SCH EI)ULES 
As of and for the Year Ended 

dune 30, 1999 

SCHO O L DISTRICT NO , 19 FUND 

DEBT SERVICE FUNDS 

The School District No. 19 Fund accumulates monies for payment of the $7,500,00 general obligation bond issue approved by the 
votersof Schooll)istriclN o. 19 of PointeCoupeeParish on M ay 18, 1988. Bond anticipationnoteswere issuedIo construct and 
acquire laud, equipment, and furnishings for a new consolidated school. These Bond AnticipationNotes were later refunded attd 
replaced by General Obligation School Bonds, Series 199 I, of School District No. 19, pursuant to a resolution adopted October 
14, 1991. On M arch 19, 1998, $4,530,000 of the outstanding General Obligation School Bonds, Series 1991 were defcased and 
replaced by General Obligation School Refunding Bonds, Series 1998, of School District No. 19, in the amount of $4,960,000 to 
achieve a lower effective interest rate and for debt service savings. The bonds are secured by the special ad valorem taxes 
collected within the district. 

CAPITAL IM PRO VEM ENTAND SALARY FUND 

The Capital Improvement and Salary Fund accumulates monies for the payment of $3,000,000 certificates of indebtedness issue 
approved by lhe Pointe Coupee Parish School Board on October 25, 1990. Certificates of indebtedness were issued for the 
purpose of providing additional support for the maintenance and operation of the public elementary  and secondary schools of the 
parish by m aintaining salary  levels and number of employees and paying a portion of the cost of providing essential 
improvem ents to the school building system of the parish. The certificates are secured by the ad valorem taxes collected within 
the parish. Subsequently these certificates were refunded on July 1, 1993 with Certificates of Indebtedness Series 1993 in the 
amount of $2,890,000. 

SCH O OL DISTRICT NO . I 0 1995A FUND 

The School District No. 10 1995A Fund accumulates money for the payment of $3,000,000 general obligation bond issue 
approved by the voters of School District No. 10 of Pointe Coupee Parish on April 29, 1995. The bonds were issued to retired 
outstandingbonds of School District No. 10 and for purchasing, erecting and or improving school grounds, buildings, and other 
school related facilities and acquiringthe necessary equipment and funfishings therefor. 
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ASSETS AND OTHER DEBITS 

Assets: 

Cash and cash equivalents 
Receivables 
Interfund receivables 

TOTAL ASSETS AND 

OTHER DEBITS 

LIABILITIES, 

Liabilities: 
Accounts 

EQUITY, AND OTHER CREDITS 

salaries and 
other payables 

nterfund payables 

Total Liabilities 

Equity and Other Credits 
Fund balances: 

Reserved 

Total Equity and Other Credits 

Pointe Coupee Parish School Board 
New Roads, Louisiana 
DEBT SERVICE FUNDS 

Com bining Balance Sheet 
June 30. 1999 

SCHOOL 
DISTRICT 
NO. 19 
FUND 

CAPITA L 
M PROVEM ENT 

AND SALARY 
FUND 

2,638,752 $ 
18 
0 

SCHOO L 
DISTRICT 

NO . 10 -1995A 

FUND 

5,637 $ 
0 

0 

TOTAL 

(MEMO 
ONLY) 

206,228 $ 
0 

1.786 

2,850,616 
18 

1.786 

2T852,420 

0 5 
0 

0 

2,638.769 

2,636.769 

0 5 
0 

0 

5.637 

5.637 

0 5 
0 

0 

208.014 

208.014 

0 

0 

0 

2.852.420 

2.852.420 

TOTAL LIABILITIES, EQUITIES 

AND OTHER CREDITS $ 2,6=38,769 $ 5_ ,637 L  208,014 =$ 2,852r420 

The accom panying notes are an integral part of this statem ent 



REVENUES 

Local sources: 
Taxes: 
Ad valorem 
Sales and use 

Interest earnings 
Total revenues 

EXPENDITURES 

General adm inistration 
Business services 

Debt service 

Total expenditures 

Pointe Coupee Parish School Board 
New Roads, Louisiana 
DEBT SERVICE FUNDS 

Com bining Statem ent of Revenues, Expenditures 
and Changes in Fund Balances 
For the Year Ended June 30. 1999 

$ 

SCHOOL 
DISTRICT 

NO. 19 
FUND 

CAPITAL 
IM PROVEM ENT 
AND SALARY 

FUND 

1,168,328 $ 
0 

97 322 

__
1,265,651 

45,831 

2,387 

793 824 
842 041 

SCHO O L 

DISTRICT 

NO . 10 - 1995A 

FUND 

0 5 
0 

238 
238 

0 

834 
497.175 

498.009 

TOTA L 

(MEMO 
ONLY) 

218,960 $ 
0 

1,387,288 

0 

7,692 105,253 
226 652 1.492.541 

8,514 

1,545 
202 012 

212 070 

54,344 

4,765 
1.493.010 

1.552.120 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 423,6_

0
.
9
_  $ ~4_97,771 ) $ 14,582 $ (59,579) 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating transfers out 
Total other financing 

sources (uses) 

EXCESS (Deficiency) OF REVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BALANCE (Deficit) AT 
BEGINNING OF YEAR 

FUND BALANCE (Deficit) AT 
END OF YEAR 

0 
0 

0 

497,477 
0 

497.477 

0 
0 

0 

497,477 
0 

497.477 

423,609 (294) 14,582 437,898 

2.215.160 5.930 193.432 2.414.522 

$== = = _=2,638,76~ $ __  5,637 $ 208r014 $ 2 852 420 



 

PO INTE CO UPEE PARISH SCttO O L BOARD 
New Roads, Louisiana 

SUPPLEM ENTALINFO RM ATIO N SCH EDULES 
As of and for the Year Ended 

June 30, 1999 

SCHO OL DISTRICT NO . 10 1995A FUND 

CAPITAL PRO JECT FUNDS 

The School District No. 10 1995A Capital Project Fund accounls for financial resources to be used for purchasing, erecting and 
or improving school grounds, buildings, and other school related facilities within School District No. 10. This fund was 
established as the result of the $3,000,000 general obligation bond issue approved by the voters of School District No. 10 of 
Pointe Coupee Parish on April 29, 1995. 
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ASSETS AND OTHER DEBITS 

Assets: 
Cash and cash equivalents 
Investm ents 

Interfund receivables 

TOTAL ASSETS AND OTHER DEBITS 

LIABILITIES, 

Liabilities: 

Accounts 

EQUITY. AND OTHER CREDITS 

salaries and 

other payables 
nterfund payables 

Total Liabilities 

Equity arid Other Credits: 
Fund balances: 

Unreserved - designated 

Total Equity and O ther Credits 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

CAPITAL PROJECT FUNDS 
Com bining Balance Sheet 

June 30. 1999 

TOTAL I.IABILITIES, EQUITIES AND OTHER CREDITS 

DISTRICT 10 

CONSTRUCTION 
SERIES 1995A 

FUND 

106,323 

0 
0 

$ 106,323 

0 

1.786 

1.786 

104.537 

104.537 



REVENUES 

Local sources: 

Other 
Interest earnings 
Total revenues 

Pointe Coupee Parish School Board 
New Roads, Louisiana 

CAPITAL PROJECT FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1999 

EXPENDITURES 

General adm inistration 
Business services 

Plant services 
Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (Uses) 
O perating transfers in 

O perating transfers out 

Total other financing sources (uses) 

EXCESS(Deficiency)OFREVENUES 
AND OTHER SOURCES OVER 

EXPENDITURES AND OTHER USES 

FUND BAt.ANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 
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DISTRICT 10 
CONSTRUCTION 
SERIES 1995A 

FUND 

$ 0 
. 

20,261 
20.261 

200 

505 
O 

704.984 

705.689 

(685,428) 

695,935 

(662,000) 
33.935 

(651,492) 

756.030 



 

PO INTE CO UPEE PARISH SCHO OL BOARD 
New Roads, Louisiana 

SUPPLEM ENTAL INFO RM ATIO N SCH EDULES 
As of and for tile Year Ended June 30, 1999 

SCHO O L ACTIVn 'Y AG ENCY FUND 

The activities of the various school accounts are accounted for in tile School Activity Agency Fund. W hile the accounts arc under 
the supervision of the school board, they belong to the individual schools or their student bodies and are not available for use by 
the school board. 
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l.aBarre Elem entary 
Livonia High 
M organza Elementary 
Poinle Coupee Central 
Rosenwald Elementary 
Rougon Elem entary 
Upper Pointe Coupee 
Elementary 

Valverda Elem entary 

Tota 

PO INTE CO UPEE PARISH SCHOO L BO ARD 
New Roads, Louisiana 

SCItO OL ACTIVITY AG ENCY FUND 
Schedule of Changes in School Account Balances 

For the Year Ended June 30, 1999 

Balance 
July l, 
1998 ADDITIONS DEDUCTIONS 

$ 22,147 $ 45,884 $ 48,146 
43,193 164,954 158,970 
1,060 20,726 19,896 
5,822 148,914 138,207 
12,810 65,258 73,132 
5,547 36,988 34,719 

535 
36,934 

$12~,048 

40,158 
87,7_7_ _0 

39,966 
85,069 

Balance 
June 30, 
1999 

$19,885 
49,f77 
1,890 
16,529 
4,936 
7.816 

727 
39,635 

$619~652 $598~11LS $140,595 
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PO INTE CO UPEE PARISIt SCHO O L BOARD 
New Roads, Louisiana 

SUPPLEM  ENTAL I NFO IR.M ATI ON SCH EDULES 
For the Year Ended June 30, 1999 

CO M  PENSATIO N PA1D BOARD M EM BERS 

G ENERAL 

The schedule of compensation paid to school board m em bers is presented in compliance with House ConcmTent Resolution No. 
54 of the 1979 Session of the Louisiana Legislature. The compensation of school board members is included in lhe general 
adm inist rativeexpenditures of the General Fund. In accordance with Louisiana Revised Statute 17:56, the school board members 
have elected the monthly payment method of compensation. Under this method, each member of the school board receives $800 
per month, and the president receives $900 per month for performingthe duties of his or her office, lu addition, each member of 
tile execu!ive committee receives $50 for each scheduled meeting attended. 

EXPENDITURESO F FEDERAL AW ARDS 
AND AUDIT FINDING S RESO LUTION 

In accordance with Office of M anagement and Budget Circular A- 133, schedules of expenditures of federal awards, follow-up 
and corrective action taken on prior audit findings, and corrective action plans for current year findings are presented. 
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BOARD M EM BERS 

Charles A Aguillard, Sr 
Frank R. Aguillard, Jr. 
Elliott J. Bizette, Jr. 
Clayton Chencvert 
Othoyelia M . Cline 
Thelma Ford, President 
Nell B. 1.aCour 
Patti E. M ayeaux 
Thom as A. Nelson 
Russell A. Polm' 

PO INTE CO UPEE PARISH SCH OO L BOARD 
New Roads, Louisiana 

Schedule of Com pensation Paid Board M em bers 
For the Year Ended June 30, 1999 

Total 

39 

1999 

$ 9,600 
11,400 
9,900 
4,800 
4,800 
4,800 
9,600 
5,100 
9,600 
10,2200 

$ ]9.80~ 



 

FI'DERAI. GRANTOR/ 
PASS-TIIROUGH GRANTOR/ 
PROGRAM NAM E 

PO INTE CO UPEE PARISH SCHO O L BO ARD 
New Roads, Louisiana 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 1999 

United States Department of Agriculture 
Passed lhrough Louisiana Department of 
Agriculture and Forestry: 
Food Distribulion 

Passed through l,ouisiana Department of Education 
School Breakfast Program 
National School Lunch Program 
Summer Food Service Program for Children 
Total United States Department of Agriculture 

United States Departm ent of Education 
Passed through Louisiana Department of Education: 
Adult Education- State Grant Program  

Title I Grants to Local Education Agencies 

Special Education-Grantsto States 

Special Education-PreschoolGrants 

Vocational Education- Basic Grants to States 

Title IV - Safe and Drug Free Schools & Com munities-State Grants 
"]'it le II-Eisenhower Professional Developm ent - State Grants 

Title VI- hur ovative Education Program Strategies 

Total Untied Slates Deparlmeut of Education 

United Stales Departm enl of llealth & H um an Services 
Passed through l.ouisiana Department of Social 
Services-Officeof Fam ily Support: 
Temporary Assistance for Needy Fam ilies - Find W ork Program 

Passed through Louisiana Department of Education: 
U.S. Childcare& Development Block Grant- StartingPoints 
Preschool Program 
Total United States Departm ent of Health & Human Services 

O ther Financial Assistance 
Untied States Department of Defense- ROTC 
Total Other Financial Assistance 

Total Program Issues/Expenditures 

Pass 
Federal Through 
CFDA Grantor's 
NUM BER N UM BER _EXPENDITURES 

0.550 N/A 

0.553 
0.555 
0.559 

N/A 
N/A 
N/A 

84.002 99-AE-39-F 
99-AETT-39-F 

84.010 99-1ASA-39-TI 
98-1ASA-39C/O 

84.027 99-1B-39-S 
98-FT-39C/O 

84.173 99-1P-39-S 
98-PF-39C/O 

84.048 99-VF.-39-2B 
99-VE-39-BG 

84.186 99-1ASA-39-4 
84.281 99-1ASA-39-2 

98-1ASA-39-2C/O 
84.298 99-1ASA-39-VI 

98-1ASA-39-VIC/O 

93.558 PJ#4304 

93.575 CFM S533852 

N/A N/A 

The accompanyingnotes are an integral part of this schedule. 
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$ 80.457 

215,893 
730,652 
28,215 

1,055,217 

47,798 

1,390,537 

314,644 

34,890 

57,379 

29,433 
30,192 

28 882 

1.933.760 

19,226 

53574 
1728~80000 

37,818 
37 818 

$3,199,595 



Note A - Basis of Aceouutiag 

PO INTE CO UPEE PARISH SCH O Ol, BO ARD 
New Roads, Louisiana 
Notes to the Schedule of 

Expenditures of Federal Awards 
For the Year Ended June 30, 1999 

"/'he accompanying Schedule of Expenditures of Federal Awards includes the federal granl activily of the Poinle Coupce Parish 
School Board and is presented on the modified accrual basis of accounting. The information in this schedule is presented in 
accordance wifll the requirements of OM B Circular A-] 33, Audits of States, Local Governments, and Non-Profit Organizatior~. 
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the 
geueral purpose financial statements. 

Note B - Risk Based Approach 

The dollar threshold used to distinguishbetween Type A and Type B programs is $300,000. The school board does not qualify as 
a low-risk auditee. 

Note C - Food Distribution 

Nonmonctary assistance is reported in the schedule at fair m arket value of the comm odities received and disbursed. At June 30 
1999, the school board had food commodities totaling $15,777 in inventory. 
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O'I'H ER REPORTS REOUIRED BY 

GOVERNM ENTAUD1TING STANDARDS 

The following pages contain a report on the internal control and compliance with laws and regulations required by Government 
Auditing Standards, issued by the Comptroller General of the United States. The report on internal control and compliance is 
based oll the audit of the financial statements and includes, where appropriate, any reportable conditions and/or m aterial 
weaknesses and any compliance m atters that would be m aterial to the presented financial statements. 
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VAN P . MAJOR, CPA , PC 
JOHN L . MORRIEON XII, CPA , PC 
JOHN H . CAZAYOUX , CPA , PC 

MA JOR & M ORR ISON 
CERTIFIED PUBLIC ACCOUNTAN TS 

MEMBERS: 
AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE AND INTERNAl. CONTROL 
OVER FINANCIAL REPORTING BASI~'D ON AN AUDIT OF FINANCIAl. STATEM ENTS 

PERFORM ED IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

POINTE COIII'EE PARISH SCH OOl. BOARD 
New Roads, Louisiana 

W e have audited file general purpose financial statements of (he Pointe Coupee Parish School Board as of and for tile year ceded 
June 30, 1999, and have issued our report flrereon dated December 7, 1999, which was qualified because insufficient audit 
evidence exists to support Pointe Coupee Parish School Board's disclosures with respect to the year 2000 issue. Except as 
discussed in the preceding sentence, we conducted our audit iB accordance with generally accepted auditing standards and the 
slandards applicable In financial audits contained iB Government Auditing St~m dards, issued by the Comptroller General of the 
1.lEtted Slates. 

.~?gmplianc~ 

As part of obtaining Jeasonable assurance about whether Poifltc Coupee Parish School Boald's financial statements are flee of 
m aterial m isstatement, we perform ed tests of its compliance with certain provisions of laws, regulations, contracts and gxants, 
noncompliance with which could have a direct and rnaterial effect on the determ ination of financial statcnrent amounts. 

However, providing an opinion on compliance with those provisions was not an objective of om audit and, accordingly, we do 
nol express such an opinion, ql~e results of our tests disclosed instances of noncompliance that are required to be reported under 
Government Auditing Standards which are described in lhe accompanying sd~edule of findings and questioned costs as items 99- 

l and 99-2. 

al (?(~,alrol C~vt~r Financial N cnt3rlint, 

In planning and perform ing our audit, we considered Pointe Coupec Parish School Board's intern al control ovcr financial 
reporling is order to delermine our auditing procedmes for the propose of expressing our opinion OB the finaEcial statements and 
not Io p~ovide assurance on the intenral conlrol over financial reporting. However, we noted certain m atters involving the 
internal control over financial reporting and its operation that wc consider to be reportable conditions. Reportable conditions 
involve m atters com ing to our altcnfiou relating to significant deficiencies in the desigu or operation of the inlernal control over 

financial reportiBg that, in our judgenreBt, could adversely affect Pointe Coupee Parish School Board's abili(y to record, p~occss, 
sunBnarize aBd report financial data consistent wiflr the asselTions of m a~mgement in the financial statements. Reportable 
conditions are described in the accompanying schedule of findings and questioned costs as item 99-3. 

A m atelial weakness is a condition in which the design or operation of nee or m ore of the intern al conlrol components does not 
rednce to a relatively low level (he risk flint m isstatcmenls in amounts that would be material in relation to the financial 
slatemenls being audited m ay occur and not be detected wiflfin a timely period by eBrployees in file norm al course of perform ing 
lhcil assigned functions. Our consideration of the internal control over financial reporting wonld nol necessarily disclose all 
m atters in file intern al control that m igbt be reportable conditions and, accordingly, would not necessarily disclose all reportable 
conditions thai arc also considered to be m aterial weaknesses. }lowever, of the reportable conditions described above, we 
consider all to be m alerial weaknesses. 

This repoll is intended for tire infonraation of tile school board, its m anagem ent, the legislative audilor, aud federal awaldiug 
agencies and pass4hrough entities. However, this repoll is a m atter of public record and its distribution is not linrited. 

M ajor & M orrison 
New Roads, l.ouisiana 
December 7. 1999 
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OTHER REPORTS REQUIRED BY 

OFFICE OF M ANAGEM ENT AND BUDGET (OM B) CIRCULAR A-133 

The following pages contain a report on internal control and compliance with laws and regulations required by OM B Circular A- 
133. The report on internal accounting and administrative controls and tests of compliance with laws and regulations relales to 
matters that could be significant and/or m aterial to federal award programs. 
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VAN P . MAJOR , CPA , PC 
JOHN L . MORRISON III, CPA , PC 
JOHN H . CAZAYOUX , CPA , PC 

M AJOR & M ORR ISON 
CERTIFIED PUBLIC ACCOUNTANTS 

MEMBERS : 
AM ERICAN INSTITUTE OF 

CERTIFIED PUBLIC 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUI)ITORS' REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO 
EACH M AJOR PRO GRAM  AND INTERNAL CONTROL OVER COM PI,IANCE IN ACCORDANCE 

W ITH O M B CIRCULAR A-133 

POINTE COUI'EE PARISH SCHO OL BOARD 
New Roads, Louisiana 

Compliance 

W e have audited file compliance of Pointe Coupee Parish School Board with the types of compliance requirem ents described in 

the ~LS. Q[fice vf Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its 
major federal programs for the year ended June 30, 1999. Pointe Coupee Parish School Board's major federal programs arc 
identified in lhe sum mary of auditor's results section of the accompanying schedule of findings and questioned costs. 

Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is 
the responsibility of Pointe Coupee Parish Scbool Board's m anagement. Our responsibility is to express an opinion on Pointc 
Coupee Parish School Board's compliance based on our audit. 

W e conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable 1o 
financial audits contained in Govern ment Auditing Standards, issued by the Comptroller General of the United States; and OM B 

Circular A-133, Audits qfState, Local Governments, and Non-Profit Orga.izatio.s. "llmse standards and OM B Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliaucc with the typ es of 

compliance requirements refened to above that could have a direct and material effect on a majol federal program occurred. An 
audit iucludes exam iniug, on a test basis, evidence about Pointe Coupce Parish School Board's compliance with those 
requirements and perfonning such other procedures as we considered necessary in the circum stances. W e believe that our audit 
p~ovidcs a reasonable basis for our opinion. Our audit does not provide a legal deternfinafion on Pointe Coupec Parish School 
Board's compliance w, itb those requirem ents. 

In our opinion, Poiutc Coupee Parish School Board complied, in all m aterial respects, wifll file requirements rcfencd to above 

thai are applicable to each of its major federal programs for the year ended June 30, 1999. 

O ver Com nliance 

qlw management of Pointe Coupee Parish School Board is responsible for establishing and maintaining effective iuternal control 
over compliance with requirem ents of laws, regulations, contracts and grants applicable to federal program s. In planning and 
perform ing out audit, we considered Pointe Coupee Parish School Board's intern al control over com pliance with requirements 

that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the 
purpose of expressing our opinion on compliance and 1o test and ieport on intern al control over compliance in accordance with 
OM B Circular A- 133. 

Om consideration of the interlml control over compliance would not necessarily disclose all m atters in the internal coutlol tbat 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of the iutem al 
control components does not reduce to a relatively low level flae risk that noncompliance with applicable requirem ents of laws, 
regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not 
be detected within a timely period by employees m the normal course of performing their assigned fimctions. W e noted no 
nmttcrs im ,olviug the intern al control over compliance and its operation that we consider to be umterial weaknesses. 

POST OFFICE BOX 190, NEW ROADS, LA 70760 - ~ ONE (225) 638-4531 FAX (225) 638-6898 



PO INTE CO UPEE PARISH SCItOOL BOARD 
Com pliance & Internal Control Report 
Decem ber 7, 1999 
Page 2 

This report is intended for the inform ation of tile school board, its m anagement, the legislative auditor, and federal awarding 
ageucies and pass-through entities. However, this report is a m atter of public record and its distribution is not lim ited. 

Major & Morrison 
N ew Roads, Louisiaua 
l)cccmber 7. 1999 
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POINTF~ COUPEE PARISH SCH OOL BOARD 
New Roads, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
For tile Year Ended June 30, 1999 

Rcf, No~ 

Fiscal Year 
Finding 
Initially 
Dccurrcd Description 

Section I Internal Control and Compliance M aterial to file Financial Statem ents 

98-1 6/98 

98-2 6/98 

98-3 6/98 

98-4 6/98 

Con'ective 
Action 
Taken __  

I)isbursem enl procedures Yes 
followed by school 
board personnel were 
found to be incomplete 
in the approval process. 
Lack of formal approval 
was found to be m issing 
u som e instances. 

Alternative School Program Yes 
- School of Hope students 
did not m eet m inimum 
ioslructional lime of 330 m inutes 
in accordance with Bulletin 741. 
The program application is based on 
4 hours of attendance with classes 
offered in either the m orning or 
afternoon with requirem ents to attend 
only one session which does not m eet 
fl~e m inimum required inslructional 
time. An audit by Slate Dept of 
Education disallowed M FP fimding. 

Fiscal year ending 6/30/97 Yes 
audit was subm itted 1/7/98 
after the due date and in 
violation of La.R.S. 24:513 

Superintendent performed Yes 
Speaking engagem enls 
during norm al school 
hours without taking 
leave and was reimbursed 
travel costs relaled to the 
engagem ents. 

47 

Planned Corrective 
Actiul9partial 
Corrective 
ActioR'l'~tkcn 

Charter School statu s 
approved for the 98-99 

year. 

H ours & havel 
costs reimbursed 
by Superint. 
Superintendent 
fined by ethics 
board which was 
paid. 



POINTE COUPEE PARISH SCItO OL BOAR1) 
New P.oads, Louisiana 

Smnm ary Schedule of Prior Audit Findings 
For the Year Ended June 30, 1999 

(continued) 

Ref. No. 

Fiscal Year 
Finding 
Initially 
O~~urre, d Description of Finding 

Co]reclive 
Action 
Tak~n 

Section 1 -- lntemal Control and Compliance Material to tile Financial Statements (continued) 

98-5 6/98 
98-6 
98-7 

Purchase of Computer Labs Yes 
in violation of bid laws & 
not seeking approval from 
State Bond Com mission on 
Leases which constituted debt. 

Seclion 11 - hltem al Control and Compliance M aterial to Federal Awards 

98-8 6/98 

98-9 6/98 
98-10 
98-11 

Section 111 - M anagem ent Letter: 

Disbursem ent procedures. Yes 
See detailed finding 
Reference No. 98-1 
Above. 

Purchase of Compuler Yes 
Labs. See detailed 
Finding reference No 
98-5 above. 

Planned Coneclivc 
Action/partial 
Corrective 
ActionTaken 

Agreements m odified 
with bond com mission 
approval. Bid law 
procedures m odified to 
be in compliance. 

In our m anagem ent leller dated December 17, 1998, we recomm ended that the school board adopt and post to the accounting 
records budget am endm ents for special ~evcnue fimds that are expenditure driven in order to avoid fllc appearance of failing to 
m eet budl;etary law requirem ents. M anagem ent agreed to comply wifll our request and adopt and post budget amendments for 
all special revenue funds which are expenditure driven. 
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PO|NTE COUPEE PARISH SCHO OL BOARD 
New Roads, Louisiana 

Schedule of Findings and Questioned Costs 
For tile Year Ended June 30,1999 

SECTION 1 - SUM M ARY OF AUDITOR'S RESULTS 

Type of auditor's report issued: 

lulcroa] control over financial reporliug 

Material weakncss(es) identified? 
Reportable condition(s) identified nut 
considered to be material weaknesses? 

Noucompliance m aterial to financial statem ents 
holed? 

Federal Awards. 

lnternal Control over major programs 

Material weakncss(es) identified? 
Reportable coudition(s) identified not 
considered to be m aterial weaknesses? 

Type of auditor's report issued on compliance 

for ]ha joy programs: 

Any audit fiudings disclosed that are required 
In be reported in accordance with Circular 

A- 133, Section .510(a)? 

Identification of major programs: 

~?FDA _Numbeffs) 

10.553 
10.555 
10.559 

84.010 

84.027 
84.173 

N am e of Federal Prod, ram or Cluste 

Qualified 

. XX yes no 

__ yes X uone reported 

XX ycs no 

__ yes )( no 

__ yes X none reported 

Unqualified 

__ yes X no 

Nutrition Cluster: 
School Breakfast Program 
National School Lunch Program 
Sum mer Food Service Program for Children 

Title l Grants to Local Education Agencies 

Special Education Cluster: 
SpecialEducation Grantsto States 
Special Education Preschool Grants 

Dollar threshold used to distinguish between 
Type A and Type B program s: 

Auditee qualified as low-risk auditee? 

4 9 

$300,000 

__ yes )(11o 



 

PO INTE COUPEII~ PARISH SCH O OL BOARD 
New Roads, Louisiana 

Schedule of Findings and Queslioned Costs 
For the Y ear E~ded June 30, 1999 

(continued) 

SECTION 1! - FINANCIAL STATEM ENT FINDINGS 

Finding 99-1 

Criteria: Students included in the October 1 sludent m embership count should m eet the student m cnlbership definition as 
adopted by lhe Board of ElcmentalT and Secondaly Education and ndes dictated in the M inimum Fouudalion Program 
handbook. 

Condition: One hundred and ninety-six students included in Poinle Coupee Parish School Boald's October 1, 1998 Sludenl 
M embership Count did not meet tile student membership definition to be included for funding slalus fi'om the M inimunl 
Foundation Program . The inclusion of these students ill the student membersllip count overstates the October 1 sludenl 
m embership count, which results ill an overstatem ent of M inimum Foundation Program funds disl6buted to the local school 
district. 

Context: The Pointe Coupec Parish School Board included the above referenced studenls within their rcpolled student counls to 
tile Stale Department of Education to go towards funding fiom the M inimum Foundation Program (M FP). Of the 196 sludents, 
190 attended tile parish's charter school - the school of hope. 174 of the school of hope students counled were atlcnding a privalc 
school ill file parish, which was allowed per the approved charter school application by BESE. 

Effect: The school board overstated its sludent m embership count by 196 sialdents according to the l)ept of Education. Of 
tbese students 174 were fiom a private school in the parish and was allowed in the count per the approved charter school 
application approved by BESE. ltowevcl, because Pointe Coupee Parish is a hold barndess parisb they were nut fimdcd during 
the fiscal year ending June 30, 1999 for the increase in the shlden! court! over the prior yeal, which was 168 stvdents. Therefore 
the adjustments result ill an eslimaled decrease 0f28 students (196-168) and results ill all estimated ovclpayment of $70,000 in 
M FP funds. Fiscal year June 30, 2000 M FP revenue could be reduced by $70,000. 

Cause: Supervisory persounel's lack of continued oversite of student counts, weak m ethods regalding tile galhering of aclual 
sludenl count participation, and unexpected changes ill personnel due to illness resulted ill errors and over-counting. 

Recom nlendafion: W e recom mend that steps be taken to bring the charter school program under compliance by counting only 
those students eligible to participate and ins6tutiug slronger supervisory control and procedures to insure thai students inchlded 
in the cotmts arc actually pajl.icipating in tile school's program s and eligible to participate. 

M anagem ent's Response: M anagem ent has indicated steps have been taken to tighten procedlucs involving charier school 
participaiion, and to include only "those students eligible in the October 1 sludent counts. Stronger controls have been 
inlpleoleuted ill order to avoid errors and provide nlOl~ accBlate sludeot couuts for tlle school syslem as a whole. M anagemeo[ 
has also checked fiscal year ending June 30, 2000 counts to determine that fl~ere were no overslatem ents sim ilar to prior years 
and llave determ ined lllc COllnts are m ore accurate. 

Finding 99-2 

~hiteria: The slate budget laws (LSA R.S. 39:1309-10) require amendment to tile budget if estimated fund balance fails to meet 
aclaal filnd balance by 5%  or m ore and fund balance is beiug used to fund CUlTent year expenses. Ill addition, these sta|utes 
diclate llmt ill no event shall a budget amcndm eut be adopted proposing expenditures which exceed the total of estimated fimds 
available for the fiscal year; thus current year deficit spending constitutes a violation of these regulations. 

Condition: The general fund operations for file fiscal year ended June 30, 1999, resulted in excess spending of $662,862. After 
applying file can'y-forward undesignated fired balance of $549,046 from fiscal year ended June 30, 1998, the resulting defici! in 
undesignated general fund balance is $113,816 as of June 30, 1999. 
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POINTE COUPEE PARISH SCIiO OL BOARD 

New Roads, Louisiana 
Sched ule of Fiudiugs and Questioned Costs 

For the Year Elided June 30, 1998 

(continncd) 

SECTION 11 - FINANCIAl, STATEM ENT FINDINGS (continued) 

Context: General fund operations for the June 30, 1999 fiscal ycar incurred deficit spending in excess of undesignated fond 
balance by $113,816. Although file Pointe Coupee Parish School Board has cash reserves set aside of $408,363 in 
unreserved-designated fund balance, it requires a two-dfirds vote by file board to be used. As of Juue 30, 1999 no vote was 
taken  to reelass and use part of cash reserves to cover the deficit spending, tbeleby resulting in a deficit balauee in tile 

tmreserved-undesignaled fund balauce - a violation of the state budget laws. 

]:.ffect: Results in a violation of state budget laws by iuctlrring expen ditures in excess of estim ated fimds available for the 

fiscal year en ding June 30, 1999. 

Cause: Spen ding in excess of revenue collection resulting in an undesignated fund balance deficit. Estim ates thai reven ues 
would increase and thai expenditures would decrease toward the later part of the fiscal year end did not materialize as 
anticipated, which would not have required the use of cash reserves. 

Recom m endations: M anagem ent should implem en t im m ediate cost saving m easures and attempt to recover lhe prior year 
deficit in tlae current fiscal year. Rather than spending all recurriug and non-reen rrirtg reven ue each year, which has occurred 
the past two years, the bore d should cut costs and freeze mm ecessary expen ses. U se of the cash reserves could cover the 
etm ent year fired balance deficit, but will not help for future periods based on the rale of excess spending that has occurred 

tile past two years. 

M anagenrent's ](esponse: M anagem ent has already begun stream lining operations and cutting back oil unnecessary 
spen ding. They are also researching alternative ways of increasing local and other levenues to avoid any furthcr culs in state 
fimdit2g. Their turin objective is lo spend only what is necessary and implement saving uleasores to build cash reserves up to 
sustainable levels. 

J_,'in din g 99~  

Crileria: A record of all laud, buildings, improvements oflmr than buildings, equipment, and any other general fixed assets 
should be m aintained for proper safeguard and control over these assets. 

Condition: The Pointe Coupec Parish School Board's general fund detailed asset inventory records have not been properly 
updated and m aintained for current year capital asset pm chases. 

Context: Upon tests of general fuud capital asset purchases it was noted that not all assets purchased wele added to tile detailed 

inventory asset records. Tests on tile federal programs (Lunch, Special Ed., Title ], etc.) indicated no problems and all assets 
purchased were listed on inventory records, but general fuTld was not updated accurately. 

Effect: qqle lack of accurately updated detailed general ftmd asset lists leods the Pointe Coupee Parish School Board vulnerable 

to lbefl or casualty losses on uuaccomated for assets. 

Cause: The general fund's detailed asset list is not conrpletely updated and keyed to the general ledger accounts and lagging 
systen l. The change in personnel at this position and volume of asset purchases to be handled by one person with other 
administrative duties has also contributed to the inaccuracy of the listing. 



 

POINTE COUPEE PARISH SCHO OL BOARD 
New Roads, Louisiana 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30,1998 

(continued) 

SECTION 11 - FINANCIAl, STATEM ENT FINDINGS (continued) 

M anagem ent's Response: M anagem ent has taken additional steps to strengthen file accounting for fixed assets and has 
considered lhe proposal of separating the asset m aintenance duties from personnel who perform other administrative duties. If 
budget constraints allow it, they will consider the hiring of an inventory specialist to update and review tile asset listings to 
ellsure the proper Juclusioo of all assels. 

SECTION Ill - FEDERAL AW ARD FINDINGS AND QUESTIONED COSTS 

There were no matters reported as required by Circular A-133, Section .510(a) 
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PO|NTE COUPEE PARISH SCHOOL BOARD 
New F, oads, Louisiana 

Corrective Action Plan for 
Current Year Audit Findings 
For the Year Ended June 30, 1999 

J)_eseriptioo of Finding Corrective Actinn Plnnnocl 

Section I - lnlernal Coutrol and Compliance M aterial to the Financial Statem ents: 

99-1 Inclusion of students ill 
M FP count that were 

99-2 

aeligible 

Tighten procedures to detcroline 
proper M FP cornel and improve 
supervisory oversite of the program 

Nam e of 
Contact Anticipated 

Compl t~2Lo~ 

M . Cilano 12/99 
M . M andell 

Deficit spending - a Stream line operations
, cut costs, and M . Cilano 06/00 

violation of state budget fi'eeze unnecessauc expenses
, Also 

laws. research altern ative sources of 

revenue and m onitor m ore closely 
current year spending. At sal/le tim e 
implement m easures to build 
sustaflmble cash reserves. 

99-3 General fired detailed Steps will be taken to strengthen M
. Cilano 06/00 

asset lists not properly accounting for fixed asset procedures 
updated and m aintained to tie general ledger purchases with 

assets recorded to inventory lists. 
Also considel~tion will be given to 
hiring personnel to be assigned 
only this fimction and outside firm s 
to review and correct asset lists. 

Section II - Internal Control and Compliance M aterial to Federal Awards: 

There were no m atters repolled as required by Circular A -133, Section .510(a) 

Seclion 111 - M anagem ent Letter: 

Recom m endation thai m anagem enl insfitule im mediate cost saving measures in order to m aintain the level of services it provides 
to students. M anagem ent has indicated their intent to do this and has begun analyzing e

xpenses in which cost savings can be 
realized. 
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CERTIFIED PUBLIC ACCOUNTANTS 

In planning and perfonning our audit of tllc general purpose financial statements of file Poiote Coupee Parish $91i9ol 
Board for the year ended June 30, 1999, we considered its interna~, control in order to detennine our auditing procedures 
for the purp ose of expressing our opinion on the general purpose financial statem ents and not to provide assuraoce on 
the internal control. 1 ]owever, we noted certain m atters involving intern al control and its operation that we consider to 
be reportable conditions under standards established by the American Institute of Certified Public Accountants. 
Reportable conditions involve m atters com ing to our attention relating to significant deficiencies in the design or 

operation of file internal contlol that, in ollr judgelnenl, could adversely affect Pointe Coupee Parish School Board's 
ability to record, process, summ arize, and report financial data consistent with the assertions of m anagem ent iu tlle 
general purpose financial statem ents. 

A m aterial weakness is a reportable condition in 'a,hieh the design or operation of one or m ore of lhe internal control 
components does not reduce to a relatively low level file risk that errors or fiaud in am ounts flint would be m aterial in 
relation to tile general purp ose financial statem ents being audited m ay occur and not be detected within a tim ely period 
by employees in the normal course ofperfonning their assigned functions. 

Befole addressing file current year reportable conditions or m aterial weaknesses, we wish to conlnlent that priol year 
conditions were noted to be resolved or improved as follows: 

In our reports on compliance and internal control dated December 17, 1998, issued in conjunction with the audit of tlle 
general purp ose financial statem ents for file year ended June 30, 1998, we noted findings fllal we considered to bc 
reportable conditions and m aterial weaknesses identified as: 

98-1 &8) Insufficient approval by supervisory personnel on supporiing docnmentation prior to payment 
98-2) Alternative school program - school of hope students did not meet minimum instnactional time of 330 

nainutes in accordance with Bulletin 741. 

98-3) Audits should be completed within six months of the close of the entity's fiscal year 
98-4) Overpayment of travel and salary expense related to superinteudent's speaking engagements 
98-5/11) Violatiou of bid law and state bond commission approval on debt 

All of the findings above have been corrected and rem edied by m anagem ent 

Our consideration of intern al control would uot necessarily disclose all matters ill intern al control that m ight be 
reportable conditions and, accordingly, would not necessarily disclose all repollable conditions that are also considered 
to be l}]atclial weaknesses as defined above. In addition, because of i~herent limitations il~ intern al conlrol, errots or 
fiaud m ay occm and not be detected by such controls, ttowever, we noted reportable conditions that we believe to be 
m aterial weaknesses that were disclosed in the schedule of current year audit findings in our report on llae general 
purp ose financial statem ents dated December 7, 1999. 
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In addition to the findings and com ments noted in the reports as identified above which constitute reportable conditioos 
and m aterial weaknesses, we wish to com municate the following comm ents and recom mendations to m anagement and 

the Board: 

The boord has m ade an effort to raise local revenues in order to reduce any filrther cots io state fimding by proposing 
and placiog on the ballot two tax propositions. "ll~ese proposilions were dedicated one hnndred percent to raising 
leachel and other personnel's salary. Ooe of the propositions passed, which will help improve salalies and bring the 
overall school syslem 's salary levels closer to surrounding parishes. However, since the funds were dedicated one 
huodred percent to salaries, none of the funds raised have provided much needed revenue for operations and 
m ainteoance. The board needs to institute immediate cost saving m easures in order to m aintain the level of services it 
provides to th e students. The board, with out an increase in revenue for operations, will have to spend only what it 
generates and exanline expenses and cut those items, which are not absolutely necessary. 

The State l)epartmenl of Edueatioo has recently completed its QEA visit regarding the Title 1 program and has 
proposed recom m endations to improve the Title I program . "llle board has hired a new Title 1 director for the fscal yea~ 
ending June 30, 2000, and we recom m end tlmt m anagem ent and the board continue to work with file new director and 

provide support in carrying out the programs goals and objectives. 

This report is intended solely for the inform ation and use of th e Pointe Coupee Parish School P, oard, its m anagem ent, 
and others wilhin its adm inistration. This restriction is not intended lo lim it distribution of this report, which is a m atte2 
of public record. 

Major & Morrison 
New Roads, l,ouisiana 
I)ccember 7, 1999 
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