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In my opinion, tile general purpose financial statements referred to above present fairly, in all material respccts, tile 
financial position of the Housing Authority of The Town of St. M artinville as of M arch 31, 1999, and the results of 
its operations and changes in its surplus for the year then ended in conform ity with generally accepted accounting 
principles. 

In ,accordance with Go'vernmenl AHditing S;lnndnrd~ I have also issued a report dated Seplember 9
, 1999 on my 

consideration of tile PHA's internal control over financial reporting and my tests of its compliance v, Jtb certain 
laws. regulations, contracts and grants. 

M y audit was conducted for tire purpose of forming an opinion on the general purpose financial statements of the 
PHA taken as a whole. The accompanying sched ule of expenditures of federal awards is presented  for purposes of 
additional analysis as required by the U.S. Offi ce of M anagement and Budget Circular A-133, Audil~ c,f gmle~ 
I.ocal {;nvernmen~ and NoJa_Prnfil c~r~nniTnlinns,, and is not a required part of the general-purpose financial 

statements. Such information has been subjected to the auditing procedures applied in the audit of the general 
purpo se financial statem ents and, in my opinion, is fairly presented in all m aterial respects in relation to the 
financial slatcm ents and any other included supplementary inform ation taken as a whole. 

This repo rt is intended solely for the informatiou and use of the Board of Com m issioners of the PHA . and for filing 
with the Departm ent of HUD and should not be used for any other purpo se. 

Seplembe r 9. 1999 

W illiam Daniel M cCaskill, CPA 
A Professional Accounting Corporation 
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Housing Authori~ of the Town of St. Marlinville 
St. Mar~nville. Louisiana 70582 

EXHIBIT C 

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET VS. ACTUAL 
GENERAL FUND FOR THE YEAR ENDED MARCH 31. 1999 

REVENUES 
Local Sources: 
Dwelling Rental 
Interest Charges 
Receipts from the Sale of Equipm ent 
Oth er 
Federal Sources: 
Operating Subsidy 
Annual Contributions 
Grants 
Total Revenues 

EXPENDITURES 
Current: 
Adm inistration 
Utilities 
Ordinary Maintenance & Operations 
Tenant Services 
General Expenditures 
Nonroutine Maintenance 
Prior Year Adjustments Affecting Residual Receipts 
Facilities Acquisition & Construction 
Debt Service: 
Principal Retirem ent 
Interest & Bank Charges 
Total Expenditures 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 
OTHER FINANCING SOURCES (USES) 
Operating Transfers In 
Operating Transfers Out 
Total Other Financing Sources (Uses) 

NET EXCESS (DEFICIENCY) OF REVENUES 
FUND BALANCES AT BEGINNING OF YEAR 
FUND BALANCES AT END OF YEAR 

GENERAL FUND 

Budget 
252,190.00 

Favorable 
Actual Variance 

261.284.52 
3,830.06 4.496.40 

9,094.52 
666.40 

6.35000 10.385.69 4.035.69 

102,407.00 102,407.00 0.00 

364,777 00 378.573.61 13.796.61 

69,290.00 
91,410.00 
101,040.00 

120.00 
77,310 00 
7,500.00 

0.00 
4,850.00 

67,722.77 
86,641.56 
92,084.74 

0.00 
79,827.61 
18,681.81 
1,351.94 
3.900.00 

1,477.23 
4,768.44 
8,955.26 
120.00 

(2,517.61) 
26,181.81 

(1,351.94) 
956.06 

351,430.00 312.846.81 38.583.19 

13,347 00 65.72686 52.379.80 

0.00 000 0.00 
13,347.00 65,726.69 52,379.86 
113,329.15 113,32915 0.00 
126,676.15 179,055.95 52,379.80 

===== ===== == == ===== ============ 

see notesto financialstatements 



TH E HO USING A UTH O RITY O F TH E TOW N OF ST. M ART1NV1LLE 
ST. M ARTINVILLE, LOUISIANA 
NOTES TO THE FINANCIAL STATEM ENTS 

ttousing Authorities arc chartered as a public corporation under the laws (LSA-RS 40:391) of the State of 
Louisiana for tile purpose of providing safe and sa uitary dwelling acconm lodations for the residents of St. 
M artinville. Louisiana. This creation ",','as contingent upon the local governing body of the city or parish. The 
PHA is governed by a five m ember Board of Com missioners. The m embers, appointed by the M ayor of St. 
M artinvillc. Louisiana, serve a four year staggered term . 

Under the United States Housing Act of 1937, as amended , the US Department of HUD has direct responsibility for 
administering low rent housing program s in the United States. Accordingly, HUD has entered into all annual 
contributions contract wilh the PHA for the purpose of assisting the PHA in financing the acquisition, cousm Jctiou 
and leasing of housing units and to make annual contributions (subsidies) to the PHA for the purpose of 
m aintaining this low rent character. 

The PttA has tbc following program s under malmgement 

PHA Owned Housing 
ACC Number 
FW -1283 

NOTE I-SUM M ARY OF SIGNIFICANT ACCOUNTING PO LICIES 

A. BASIS O F PRESENTATIO N 

Number of Units 
124 

Tile accompanying financial statem euts of the PHA have bcen prepared in conform ity ;vith GAAP as applied  to 
govcnunental units. The Governm ental Accounting Standards Board is the accepted standard-settin g body for 
establishing govermnontal accounting and financial repo rting principles. 

B. REPO RTING ENTITY 

GASB Stateroom Number 14 established criteria for determining the governm ental repo rting entity and component 
units that should be included within the repo rting entity. Because the PHA is legally separate and fiscall) 
indepea dent by being solely accountable for fiscal matters, including (1) budget authority, (2) respo nsibility for 
funding deficits and operating deficiencies. (3) fiscal management for controlling the collection and disburscmeut 
of funds, (4) authority to issue debt. the PHA is a separate governmental repo rting entity. The PHA includes all 
fim ds, accoum groups, activities that are within the ox'ersight iesponsibilily of the PHA. 

Certain units of local government over which tile PHA exercised uo oversight respo nsibility . such as the school 
boards, parish police juo'. other indepe ndently elected parish offi cials, and municipalities within the parish, are 
excluded  froln tile accom panying financial statements. These units of govermnent are considered separate entities 
and issuc financial statem ents separate from those of the PHA. 

C. FUND ACCO UNTING 

The PI|A ilses fim ds lind account groups to report on its financial tx~silion lind tha results of its operations. Furld 
accounting is designed to demonstrate legal compliance and to aid financial nmnagement by segregating 



lransactions relating to ce rtain government fim ctions or activities. 

A fund is a separate accounting entily with a self balancing set of accounts. On the other hand, an account group 
is a financial reporting device designed to provide accountabili~ for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net spendable filmncial resources. 

Funds of the PHA are classified  in! three categories: governmental and fiduciary. In turn, each category is divided 
into separate fund types. The fund classifications and a description of each existing fund type follow: 

- -Governm ental funds acco unt for all or m ost of tile PHA's general activities, including the 
eollcclion and disbursement of spe cific or legally res tricted monies, the acquisition of construction of general fixed 
assets, and the servicing of general long term debt. Govem mcntal funds include: 

I. General Fund--the general operating fire d of lhe PHA accounts for all financial resources, 
except those required to be accounted for in other funds. 

2. Debl Service Fund--acco unts for transactions relating to resources retained and used for the 
paym ent of principal and interest on those long term obligations recorded  in the generul long 
term obligations account group. 

3. Capital Prqiects Funds--account for financial resources received and used for Ihc aequisuion 
constrllclion, or Pnproveiuent of capital facilities not reporlcd in the other governnlental funds. 

Fidam ~tr~.Eunds--Fiduciary funds account for asscls held on behalf of outside parties, including other governments. 
or on behalf of other funds within the PHA. Fiduciary funds include: 

I. Tenant Security Deposits--acco unts for assets held by tile PHA as an acczu ''r the individual 
residents. Agency funds arc custodial in nature (assets equal liabilities) and do not involve 
uleasnrenlen[ of results of operations. 

D. BASIS O F ACCOUNTING 

The accounting and financial repo rting treatment applied to a fund is determ ined by ils m easurem enl focus. All 
governlncntal funds are accounted  for using a current fin,'m cial resources lncasurem ent focus. W ith this 
raeasurem ent focus, only current assets and current liabilities arc generally included oil the balance shce t. 
Operating Statements of these filnds present increase s and decreases in net current assets. The modified accru al 
basis of accounting os t!scd l)', I1[ 'zo\ornnlcntal funds and agency funds. The ~'o~ermn0uta[ funds ~lse Ihe 
follor, ing practices in recorcling revenues and expe nditures: 

lLe, x~nue..s--Fedem l entitlem ents arc recorded as unrestricted grants-in-aid when availablc and m easurable. Fed eral 
restricted grants are recorded when the reim bursable expe nditures have been incurred. 

Rental iucolne is recorded in tile month earu ed. 

ntercst earnings on time deposits are recorded when the tim e depo sits have matured and the interest is available. 
ntcrcst income oil illtcres t bearing demand deposits is recorded each month wheo cred ited by lhc bank to tile 

Snbslantiall~ ;ill olher revenues are rec orded x~ hen Ihcv become available to the PHA. 



Expenditures--Salaries are recorded as expcnditurcs when paid. 

Purchases of various operating supplies are recorded as expe nditures in the accountin g period they are purchased 

Compe nsatcd absences are recognized as expe nditures when leave is actually taken or when employees (or heirs) 
are paid for accru ed leave upon retirem ent or death, while the cost of leave privileges not requiring currcut 
resources is recorded in the general long term obligations account group. 

Principal and interest on general long term debt are recognized when duc 

Substantially all other cxpe ndilurcs ore recognized wheu the related fuJld liabilil) has been incurred. 

Transfers between funds that arc not expected tc be repaid (or any other types, 
such as capital lease transactions, sale of fixed assets, debt exlenguishm ents, long term debt proceeds, and the likcl 
are accounted for as other financing sources (nses). These other financing source,s are recognized at the lime the 
underlying events occur. 

FIo~.rrorl l~o,,pnHo~ The PHA repot'Is deferred re venue on its com bined balance sheet. Deferred revenues arise 
when resources are received by tile PHA before it has a legal claim to them , as when grant monies are received 
prior to the incurrencc of qualif.,,fng expenditures. In su bsequent periods, when the PHA has a legal claim to the 
resources, the liability for deferred revenue is removed  from the combined balance sheet and the revenue is 

recognized. 

E. BUDG ETS 

The following summarizes the budget actixSties of the PHA during the fiscal )ear 

1. The PHA adopted budgets for tile General Fund, tile Spec ial Revenue Fund and the Capital Projects Funds. The 
Capital Projects Fuuds budget comparison to actual has not bccn included since the cash project is a multiple year 
endeavor. 

2. "File budgets are prepared  on tile mod ified accrual basis of accounting. All appropriations lapse at )'ear end 

3. Eucumbra nccs are not recognized within the accounting records for budgetary purposes 

4. Formal budget integration (within the accounting records) is employed  as a managem ent control device 

5. Tile Executive Director is authorized  to transfer amounts between line item s within an), fund, with the exception 
of salaries, provided  such does not change tile total of any function. However. ~,~ lien actual revenues withiu a fmld 
fail to mcet budgeted revenues by 5%  or more. a budget amendment is adopted by the PHA in an ope n mec ting. 
Budget amouuts included in the accompanying financial statements include the original adopted budget and all 

subsequent um cndlnenls. 

F. ENCUM BRA NCES 

Elleumbrallce accounting, under which pnrcllase orders are recorded in order to reserve thai po rlion of tile 
applicable appropriation, is not enlployed. However, outstanding purchase orders are taken into consideration 
before expe nditurcs arc incurred in order to assu re that applicable appropriations are not exceeded. In addition, the 
monthly budget repo rts are reviex~ed  to eusure compliance v~itll the budget, and where necessary, revisions to thc 

budget are made. 



G. CASH AND CASH EQUIVALENTS 

It. SHO RT TERM  INTERFUND RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur between individual funds for services rendered
, 

Thcse rece ivables and payables arc classified as due from other funds or due to other funds on the balance sheet
. 

Shorl term inlerfnnd loans are classified as interfund receivables~payables. 

L INVENTORY 

All purchased inventoD, items are valued at the lower of cost (first in, first out) or market. Purchased inventories 
are offset by a fund balance resep,'e which indicates that these do not constitute "available spe ndable resource s"

, 

cvcn though they are a component of Iotal assets. 

Acquisition of materials and supplies arc ace ounted  for on tile purchase method
, that is. tile expenditure is charged 

when the items are purchased. 

J. FIXED ASSETS 

K. CO M PENSATED ABSENCES 

The PHA follows Louisiana Civil Serviced  regulations for accum ulated annual and sick leave
. Em ployees nmy 

accum ulate up to 300 /tours of annual leave which may bc rece ived  tlpon term ination or retirement
. Sick lca;'e 

hours accumulate, but the employee is not paid for them if not used by his/her retirement or termination date
. 

L. LO NG TERJ~I O BLIGA TIO NS 

Long term obligations expected to be financed from governmental funds are reported  in the general long term 
obligations account group. Expenditures for principal and interest payments for long term obligations are 
recognized  in the governmental funds when due. 



M. FUND EQUITY 

Reserves represent th ose portions of fire d equity not appropriable for expenditures or legally segregated for a 
specific future use . 

N. INTERFUND TRA NSACTIO NS 

Transactions Ihat constitute reimburse m ents 1o a fund for expe nditures initially made from it that arc properly 
applicable to anoth er fund are recorded as expe nditures in the reimbursing fund and as reductions of expe nditures 
in th e fund th ai is reim bursed. All other inlerfund transactions are repo rted  as transfers, Nonrecurring or non 
routine permanent transfers of equity arc reported as residual equity transfers. All olher inlerfund transfers are 
reported as ope ralui g transfers. 

O. TOTAL COLUM NS O N COM BINED STATEM ENTS 

The Iolal colnmns on th e combine0 statements are captioned "M emorandum Only" to indicate that th ey are 
presented only to facilitate financial analysis. Data in th ese colum ns do not present financial position, results of 
ope rations, or changes in financial position in conform ity vdlh GAAP. Neither is such data comparable to a 
consolidation, lnlerfund elim inations have not been made in the aggregation of this dala, 

NOTE 2 -- CASH AND CASH EQUIVALENTS 

At M arch 31, 1999, the PHA has cash and cash equivalents totaling $199.61 t.35 as follows 

Interest Bearing Dem and Deposits 
Time Deposits 
Petty Cash 
Cash W ith Fiscal Agent 

Total 

$114,745.62 
84.735.73 

130.00 

$199.611.35 

These deposits arc stated at cost, which approximates market. Under state law. these depo sits (or the resulting 
bank  balances) m ust be secured by federal depo sit insurance or th e pledge of securities owned  by th e fiscal agent 
bank. The market value of the pledged securities plus the fed eral deposit insurance must at all times equal the 
amount on deposit ;vith the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in 
a holding or custodial bank th at is m utually acceptable to both parties. At M arch 31, 1999, the PHA has 
$199,611.35 in deposits (collected bank balances). These deposits are secured from risk by $20{/.000.00 of federal 
depo sit insurance and $300,000 of pledged securities held by the custodial bank in the na me of th e fiscal agent 
bank (GASB Category 3). Even though the pledger sec urities are considered uncollateralized (Category 3) under 
th e provisions of GASB Statem ent 3. Louisiana Revised Statue 39:1229 im po se s a stalulory requirement on the 
custodial bank to advertise and sell the pled ged  securities within 10 days of being notified by the PHA that the 
fiscal agent has failed to pa) depo sited funds on demand 

NO TE 3-RECEIVABLES 

The rece i'*ables of $17.,',;06.65 at M arch 31. 1999 are as follm~s 

CAPITAL PROJECT DUE FROM  HUD $17,806.65 



NO TE 4-FIX ED ASSETS 

Tim changes in general fixed assets are as follows 

[.and. Structures. and Equipm ent 
Balance 3-31-98 
Net Additions 
Balance 3-31-99 

M OD 9112 
Balance 3-31-98 
Net Additions 
Balance closed to L,S,& E 
Balance 3-31-99 

M OD 905 1993 
Balance 3-31-98 
Net Addilions 
Balance closed to L.S.& E 
Balance 3-31-99 

M OD 906 1994 
Balance 3-31-98 
Net Deletions 
Balance closed Io L,S,& E 
Balance 3-31-99 

M OD 1995 
Balance 3-31-98 
Balance closed to L.S,& E 
Balance 3-31-99 

M OD 1996 
Balance 3-31-98 
Net Additions 
Balance 3-31-99 

M OD 1998 
Net Additions & Balance 3-31-99 

3,002,870.48 
751,935.90 

3.754.806.38 

347,234.09 
42,808.91 
390,043.00 

0.00 

303,404.46 
53.404.46 
250,000.00 

0.00 

3.000.00 
3,000.00 

0.00 

285,621.97 
138,578,72 
424.200.69 

2,500.00 

Fixed assels are nlorlgaged to HUD pursuant to tile Annual Contributions Contract as collateral for obligations 
o~ed to the US Government. Tile building cost includes $N/A of ineligible expenditures as determ ined by HUD . 

NO TE 5-RETIREM ENT SYSTEM  

Tile PHA parlicipates in the Housing Rcnewal and Local Agency Retirem ent Plan ~hich is a defined  contribution 
plan. Througll Ibis plan, the PHA provides pension benefits for all of its full time cmplo',ees. In a defined  



contribution plan. benefits depend solely on am ounts contributed to the plan plus investm ent earnings. All regular 
and full lim e em ployees are eligible to participate in the plan on the first day of the montb after completing 6 
months of continuons an uninterrupted employment. Each participant in the plan is required to make a monthly 
contribution equal to 5.5%  of ea ch participant's basic compensation. The PHA 's contribution for each em ployee 
and income allocated to the em ployee's acco unt are fully vested after 5 years of co ntinuous service. The PHA's 
contributions and interest forfeited by employees who leave employment before 5 )'ears of service  are used to offset 
future contributions of the PHA . 

The PHA's total payroll for fiscal )'ear ended  M arch 31, 1999 was $94,149.11. The PHA's contributions were 
calculated using the base salary, amount of $94,149.11. Both the PHA and the co vered employees nmde the 
required contributious for the yea r ended M arch 31, 1999. Employee contributions to the plan lotaled $5,178.20. 
The PHA contributions totaled $7,531.92 for the 3"ear ended  M arch 31, 1999. 

NOTE 6--ACCOUNTSPAYABLE 

rhe payables of $17,464.31 at M arch 31, 1999 are as follows: 

GENERAL FUND 
Payment in Lieu of Taxes 

NO TE 7--CO M PENSATED A BSENCES 

At M arch 31, 1999. employees of the PHA have accumulated and vested $11.084.00 of employee lea ve benefits, 
which was computed in accordance  with GASB Codification Section C60. This amount is not cxpected to be paid 
from current available resources: therefore the liability is recorded within general long term obligations account 

group. 

NO TE 8-CH ANG ES IN A G ENCY FUND DEPO SITS DUE OTH ERS 

Agency Funds: 
Tenant Security Deposits 
Balance 3-31-98 
Net Change 
Bahm ce 3-31-99 

NOTE 9--CHANGES IN G ENERAL LONG TERM  O BLIGATIONS 

11.200.00 
674.40 

11.874.40 

The following is a smnm ao of the long term obligation transactions of the )'ea r ended  M arch 31, 1999 

Compensa ted Abse nces 
Balance 3-31-98 
Net Additions 
Balance 3-31-99 

9,749.98 
1.334.02 
11.084.00 



The following notes and bonds are outstanding at M arch 31, 1999, are HUD guaranteed. Bond principal and 
interest payable in the next fiscal year are not available. The individual issues are as follows: 

Federal Financing Bank Noles: 
Balance 3-31-98 
Principal Reduction 
Balance 3-31-99 

671 040.16 
29,711.35 
641,328.81 

(A) Project Notes-Non HUD are obligations due HUD. The Debt Forgiveness Act of 1985 forgave these notes. 
PHA's lhal execuled a revised  ACC ir~ 1995 have accomplished lhe debt forgiveness. The PHA has not accru ed 

interest on Project Noles-Non HUD. 

NO TE 10--1NTERFUND ASSETS/LIA BILITIES 

nlerfund receivables/payablcs at M arch 31, 1999 is as follows 

General Fund 
Capital Prqject Funds 

Due From Due To 

7.806.65 
17.806.65 



NO TE I l-CO M M ITM ENTS AND CO NTING ENCIES 

There are cerlain major construction projects at September 9, 1999. As approved by HUD these projects are being 
funded by HUD, Funds are requested periodically as tile cost is incurred. Costs incurred on these projects totaled 
$426.700.69 as of M arch 31. 1999. 

The PtfA parlicipales in a numbe r of state and federa lly assisled grant progra m s. Although the current grant 
program s have been audited in accordance vAth the Single Audit Acl of 1996 lhrougb M arch 31, 1999. these 

programs are still subject to compliance audits. PHA l'aanagemenl believes that the amounl of disallowances, if 
any. xOlich m ay arise from future audils will not be material. 

NOTE 12-YEAR 2000 COM PLIA NCE 

Since tile PHA has bank accounts and other relationsbips thai are dependent upon computers for normal funclion. 

it is im possible to properly detennine the effect that Y-2K will have on the PHA until after JanuaD' 2000. The 
computer software vendor utilized by Ihe PHA indicates lba! they are in lhe Tesling/Validation stage and lbal Ibey 
are confidant that lhe sofl',~are utilized  internally by the PHA will be Y-2K compliant by the end of tile sum mer of 
1999 The PHA is not perform ing any Testing/Validalion at this lime but plans to do so by Septembe r 1999. 
HUD indicates that their com puter system s are belier prepared for Y-2K than m ost Federal agencies and do not 
anlicipate problcm s in this regard. The CPA firm hereby declares that we are not capable of cvahmling the 
probability of whal ~ill really happe n relative to Y-2K, does not believe that anyone else is, but thal we do not 
bclievc that it will have a material long term effect on this PHA. 

NO TE 13 

The balance sheet analysis indicates an imbalance of $2.719.20 We did not adjust the general led ger for this 
im lnalerial uuloulll but suggesl that the fee accounlant confirm tile imbalance in Ihc current fscal year and make 
the proper adjustment. 
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Housing Authority of the Tow n of St. M artinville 
Tow n of St. M artinville, Louisiana 
SCHEDULE O F EXPENDITURES O F FEDERAL AW ARDS 

For the year ended M arch 31, 1999 

FEDERAL AG ENCY 

CFDA 
NO . 

U S Departm ent of Housing and Urban Developm ent Direct Program s 

Low Incom e Housing 
O perating Subsidy 
Leased 
Developm ent 
Total Low Incom e Housing 

Section 8 Cluster: 
Vouchers 
Certificates 
M oderate Rehabilitation 
New Construction 
Substantial Rehabilitation 
Total Section 8 Cluster 

Com prehensive G rants 

ClAP 

Public Housing Drug Elim ination Program 
PHDEP 
Youth Sports 
Total PHDEP 
Shelter + Care 
HO PE 
HO M E 
Child Care Food Program (USDA) 

TOTAL FEDERA L EXPENDITURES 

14.85 

14.855 
14.857 
14.856 
14.182 
14.182 

14.859 

14.852 

14.854 
14.238 
14.858 
14.239 
10.558 

NOTE: This schedule of expenditures of federal awards is 
prepared on the HUD regulatory basis of accounting, which 
is an other com prehensive basis of accounting. 

see notes to financial statem ents 

SCHEDULE 

Federal Award 
Expenditures 

102.407.00 

102,407.00 

187.044.79 

289.451.79 



Housing Authority of the Tow n of St. M artinville 
St. M artinville, Louisiana 70582 
BALANCE SHEET 
Annual Contributions Contract FW -1285 

M arch 31, 1999 

ASSETS 

Cash 
Investm ents 
Accounts Receivable 
Debt Am ortization Funds 
Deferred Charges 
Land, Structures and Equipm ent 

TOTALASSETS 

LIABILITIES AND SURPLUS 

LIABILITIES: 
Accounts Payable 
Notes Payable 
Accrued Liabilities 
Deferred Credits 
Fixed Liabilities 

TO TAL LIA BILITIES 

Surplus 

TOTAL LIABILITIES AND SURPLUS 

see notes to financial statem ents 

SCHEDULE 

4.370.157.83 

1 t ,874.40 
0.00 

17,464.31 
781.95 

641.328.81 

671,449.47 

3.698.708.36 

4.370.157.83 



Housing Authority of the Tow n of St. M artinville 
St. M artinville, Louisiana 70582 SCHEDULE IV 
STATEM ENT O F INCO M E AND EXPENSES-PHA OW NED HO USING 

Annual Contributions Contract FW -1285 
For the year Ended M arch 31, 1999 

O PERATING INCO M E 
Dwelling Rental 
Interest Incom e 
O ther Incom e 

Total Operating Incom e 

O PERATING EXPENSES: 
Adm inistration 
Tenant Services 
Utilities 
O rdinary M aintenance and O perations 
G eneral Expense 
Non-Routine M aintenance 

Total O perating Expenses 

NET O PERATING DEFIC IT 

O THER CHARG ES: 
Interest on Notes and Bonds 

Prior Period Adjustments Affecting 
Residual Receipts 

Prior Period Adjustments Not Affecting 
residual Receipts 

TOTAL OTHER CHARG ES 

DEFICIT 

see notes to financial statem ents 

261,284.52 
4,496.40 
10.385.69 

276.166.61 

67,722.77 
0.00 

86,641.56 
92,084.74 
79,827.61 

(18,681.81) 

307.594.87 

(31,428.26) 

42.960.78 

1,351.94 

0.00 

44.312.72 

(75,740.98) 



Housing Authority of the Tow n of St. M artinville 
St. M artinville, Louisiana 70582 SCHEDULE V 

ANALYSIS O F SURPLUS 
For the year Ended M arch 31, 1999 

Unreserved Surplus 
Balance Per PHA 3-31-98 

Deficit for the Year Ended 

Provision for Operating Reserve 

Balance 3-31-99 

Annual Contributions Contract 
FW -1283 

(2,832,017.05) 

(75,740.98) 

(65,726.80) 

(2,973,484.83) 

Reserved Surplus--O perating Reserve 
Balance Per PHA 3-31-98 113,329.15 

Provision for Operating Reserv e 

Balance 3-31-99 

Cum ulative HUD Contributions 
Balance Per PHA 3-31-98 

Annual Contribution Required 

O perating Subsidy 

65.726.80 

179.055.95 

6.259.630.68 

0.00 

102.407.00 

Contributions for M odernization Activities 131,099.56 

Balance 3-31-99 

Total Surplus 3-31-99 

6.493,137.24 

3.698,708.36 

see notes to financial statem ents 



Housing Authority of the Tow n of St 
St. M artinville, Louisiana 70582 

M artinville 

PHA's Statem ent and Certification of Actual 

COM PLETED PROJECT 
Annual Contributions Contract FW -1285 
For The Year Ended M arch 31, 1999 

M odernization Costs 
LA48PO 4090694 

1. The actual modernization costs of the project are as follows 

Fund~ Approved 

Funds Expended 

Excess of Funds Approved 

FUNDS ADVANCED 

HUD 

Funds Expended 

Excess of Funds Advanced 

1. The distribution of costs by project as shown on the 
Final Statem ent of M odernization Cost dated M ay 14, 1998 
accom panying the Actual M odernization Cost Certificate 
subm itted to HUD for approval is in agreem ent w ith 

the PHA's records. 

2. All m odern ization costs have been paid and all related 
liabilities have been discharged through paym ent. 

see notes to financial statem ents 

SCHEDULE V 

PROJECT 
LA48PO4090694 

$250,000.00 

250.000.00 

0.00 

250.000.00 

250.000.00 

0.00 



 

W ILLIAM  DANIEL M CCASKILL, CPA 
A PROFESSIONAL ACCOUN TIN G CORPORA TION 

TELEPIfONE 504-845-7772 
FAX 504-845-1313 
CELLULAR 504-674-6498 

E-M AlL DANNYM AC'a CMQ.COM 

415 M AGNOLIA LANE 
M ANDEV1LLE. LOUISIANA 70471 

M EM BER 
LOUISIANA SOCIETY OF CPA's 
M ISSISSIPPI SOCIETY OF CPA's 

AM ERICAN INSTITUTE. OF CPA's 

REPO RT ON CO M PLIANCE AND O N INTERNA L 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT 

OF FINANCIA L STATEM ENTS PERFO RM ED IN ACCO RDANCE W ITH 

BO ARD OF COM M ISSIONERS 
HOUSING AUTHORITY OF THE TOW N OF ST. M ARTINVILLE 
ST. M ARTINVILLE. LOUISIANA 70582 

I haxc audited the financial statcments of the Housing Authority of The Town of St. M artinville (PHA), as of and 
for ttle )ear ended M arch 31, t999, and have issued my report thereon dated  September 9. 1999. l conOllcled my 
audit in accordance with generally accepted auditing standards and tile standards applicable to financial audits 
contained in ' - ' s, issued by the Cmnptroller General of the United States. 

co~  
As part of obtaining reasonable assurance about whether the PHA's financial statements arc free of nmterial 
tuisslatemenl, I performed tests of its com pliance with cerlain provisions of taws, regulations, contracts and grants, 
noncom pliance with which could have a direcl and raaterial effect on the determination of financial statem ent 

amounts. However, providing an opinion on compliance with those provisions was not an objective of ray audit 
and. accordingly, I do not express such an opinion. The results of my tests disclosed no Jnslances of 
noncom pliance that arc required to be reported under 



In planning and performing my audit, I considered tile PHA's internal control over financial reporting in order to 
determ ine my auditing procedures for the purpose of expressing my opinion on Ihe financial statem ents and not to 
provide assurance on the internal control over financial repo rting. M y co nsideration of the internal control over 
liaaucial repo rling ;voald nol necessarily disclose all m ailers in the internal control over financial repo rting lhal 
might be material weaknesses. A material weakness is a condition in which the design or ope ration of one or more 
of the internal conlrol components does not reduce to a relalively low level the risk that misstatements in amounls 
that would be material in relation to the financial statements being audited may occur and not be  detected within a 
timely period by employees in the normal course of perform ing their assigned functions. 1 noted  no inallcrs 
involving the internal control over financial reporting and its operation 11121 I consider to be m aterial weaknesse s. 

This repo rt is intended  for the information of the audit committee, management, and for HUD. However. this 
report is a nmttcr of public record and its distribution is not lim ited. 

September 9, 1999 

W illiam Daniel M cCaskilL CPA 
A Professional Accounting Corporation 



 

W ILLIA M  DANIEL M CCASKILL, CPA 
A PROFESSIONAL ACCOUN TIN G COR, IW)RA TION 

TELEPHONE 504-g45-7772 
FAX 504-845-1313 
CELLULAR 504-674-0498 
E-M AIL DANNYM AC ?.t CMQ.COM 

415 M AGNOL1A LANE 
M AND EVILLE. LOUISIANA 70471 

M EM BER 
LOUISIANA SOCIETY OF CPA's 
M ISSISSIPPI SOCIETY OF CPA's 

AM ERICAN INSTITL~I'E OF CPA's 

REPORT ON COM PLIANCE W ITH REQUIREM ENTS 
APPLICABLE TO EACH M AJOR PROGRA M  AND INTERNAL 

CONTROL OVER COM PLIANCE IN ACCORDANCE 
W ITH O M B CIRCULA R A-133 

BOARD OF COM M ISSIONERS 
ItOUSING AUTHORITY OF THE TOW N OF ST. M ARTINV1LLE 
ST. M ARTINVILLE. LOUISIANA 7(1582 

Cnm l .~iancaa 
1 have audited tile compliance of the Housing Aulhority of The Town of St. M artinvillo (PHA) wilh Ihc lype s of 
compliance requirem ents described in tile 

thai are applicable to each of its major federal programs for the year ended March 31 
1999. Ihe PHA's major federal programs are identified in the snmmao" of auditor's results section of tile 
accompan.ving schedule of findings and questioned costs. Compliance with the requirements of lay.s, regulations. 
contracts, and grants applicable to each of its major federal programs is the responsibility of the PHA's 
management. M y responsibility is to express an opinion on the PHA's compliance based on my audit. 

I conducted m y audit of com pliance in accordance with generally accepted  auditing standards: tile standards 
applicable to financial audits contained  in .Gm :eranmnl A,diting_Slandar~ , issued by the Comptroller General of 
lbo  Uniled Slates: and OM B Circular A-133, Audg~ of.~,lale~ 1 oc~'ll Gay ~ i)'~l/Jllns_ 
Those standards and OM B Circular A-133 require thai 1 plan and perform the audit to obtain reasonable assurance 
about whether noncom pliance with Ihe types of compliance requirements referred to above that could have a direct 
and material effect on a lnajor federal program occurred. An audit includes examining, on a [esl basis, evidence 
about tile PHA's compliance with those requirenlents and perform ing such oilier procedures as we considered 
necessary in the circumstances. 1 believe that my audit provides a reasonable basis for my opinion. M y audit does 
not provide a legal determ ination on the PHA's com pliance ~ilh Ihose requirements. 

In my opinion, tile PHA com plicd, in all material rcspe cts, with tile req uirements referred  In abo ve that are 

applicable Io each of its major federal programs for tile ",ear ended March 3 I, 1999. 

lnm r~m l 
The mamJgcm ent of tile PHA is responsible for eslablishing and m aintaining effective internal control over 
com pliance with requirem ents of la~s. regulalious, contracts and grants applicable In federal program s. Ill 
planning and perform ing in) audit, 1 considered Ihe PHA's internal control over compliance with requirements that 

could ha'.e a direct and material effect oil a major fcderal program in order In determine my auditing procedures 
for die purpose of cxpressing nly opinion oil con)pbance and Io [esl alld roporl on internal conlrol n'~er conipliance 
in accordance x~itb OM B Circular A-133. 



M y consideration of the internal control over compliance would not neces~ rily disclose all m atters in the inlernal 
control that m ight be nmterial weaknesses. A material weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to a relatively low level the risk that 
noncom pliance with applicable requirements of laws, regulations, contracts and granls that woul d be material in 

relation to a major federal program be ing audited  may occur and not be detected within a timely period by 
em ployees in the norm al course o,~ pcrfon~ ng their assigned Functions. l ~oted no m allets J/JvoJvi.og t!~e i~te~ al 
control over compliance and its ope ration tha i I co nsider to be  material weaknesses. 

This report is intended  for the inform ation of the audit com m ittee. 
a m atter of public record and its distribution is not limited. 

September 9, 1999 

this report is 

W illiam Daniel M cCaskill, CPA 
A Professiona l Accoux~ling Corporation 



THE HOUSING AUTHORITY OF THE TOW N OF ST. M ARTINV 1LLE 

ST. M ARTIN VILLE, LOUISIANA 

SUM M ARY SCH EDULE OF PRIOR AUDIT FINDING S 

There were no findings in the prior audit 



THE HOUSING AUTHORITY OF THE TOW N OF ST. M ARTINVILLE 

ST. M ARTINV1LLE. LOUISIAN A 

SCHEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS 

Per A-133, Section 505(0) 

in 

iv 

v. 

vi 

vi 

Vl 

ix 

2_ 

3_ 

Tile report includes an unqualified opinion on the financial statements. 

There were no rcpo rtable conditions in internal controls found required to be disclosed at the financial 

statem ent level. 

The audit disclosed  no noncom pliance which is material Io the financial statem ents. 

No reportable conditions in internal control over major programs, as required by A-133, were disclosed by 

tile audit. 

Tile colnpliancc report issued for major programs was unqualified. 

The report disclosed no audit findings required to be repo rted  under Sec tion 510a of A-133 

All major programs have oversight by HUD and are identified as follows: 

CFDA # 
14.850 

Nam e of Program 
Low Renl 

Tile dollar threshold used  to distinguish between Type A and Type B programs was $300,000.00 

The auditce was considered a low risk auditee. 

Nolle 

None 



THE HOUSING AUTHORITY OF THE TOWN OF ST. M ARTINVILLE 
ST. M ARTINVILLE, LOUISIANA 

CO RRECTIVE ACTION PLAN 

Our corrective action plan is as follows 

NONE 


