
 



 



O MB No. 0348 0057 
or4M S~:-SAC U S DEPARTMENT OF COMMERCE - BUREAU OF T HE CENSUS 

I~ 9n AC11NG AS COLL.EC]ING AGEN1 rOR 
OFFICE OF MANAGEMENT AND BUDGET 

Data Collection Form  for Reporting on 
AUDITS OF STATES, LO CAL GOVERNM ENTS, AND NON-PROFIT O RGANIZATIONS 

L;om pleto tnls iornl, as requlreo Dy UMid L, ircular ,~',-135. 'AUOl[S i~.~ ll[l[J~~[~hl[01  ~;~111~]le p, gOl| ',.,learll~j~lottse 

Df States, Local G0vernrnents, and Non-Profit Organizations." ~  1201 E. 10Jefrersonville. IN 47132 
I r,].,~r,~ll~  G ENERAL INFO RMATIO N (To be eom l)leted bv auditee, except for Item  7) 

1. Fiscal year ending date for this submission 2. Type of Circular A-133 audit 

m m/dd/W  1 F_X] Single audit 2 []  Program-specific audit 
] 2/33/99 

3. Audit period covered FEDERAL 4. Date received by Federal 
1 [){] Annual 3 E]Other-- Months GOVERNMENT clearinghouse 
2 [~3 Biennial USE ONLY 

5. Employer Idenlificaliorl Number (EIN) 

a. Auditee EIN b. Are multiple EINs covered in lhis report? 1 E}Yes 2 []  No 
72-3215864 

6. AUDITEH INFORMATION 7. AUDITOR INFORMATION (To be completed by auditor) 
a, Auditee nam e a. Auditor nam e 

~berJa Parish Airport Authority Mixon, Roy, Metz & Mixon, CPAs 

b. Auditee address (Number and street) b. Auditor address (Number and street) 

Street 5217 North/South rl)axi Road Street 450 East Ma~n 

City New lberJa City New Iberia 
State LA ZiP Code 70560 State LA ZIP Code 70560 

c. Auditee contact c. Auditorcontact 
Nam e HocR basse~'z'e Nam e Robert J. Metz 

Title Director Title Certified Public Accountant 

d, Auditee contacttelephone d. Auditorcontacttelephone 
337-365-7202 337-367-9204 

e. Auditee contact FAX (Optional) e. Auditorconta~ FAX (Optional) 
337-367-9208 

f. Auditee contact E-mail (Optional) f. Auditor contact E-mail (Optional) 



EIN: 72-1215864 

g. AUDITEE CERTIFICATION S'IATEM ENT - This is to certify 
that, to the best of my knowledge and belief, the auditee has: 
(1) Engage<l an auditor Io perform an audit in accordance 
with the provisions of O MEI Circular A-133 for the period 
described in Part I, Items 1 and 3; (2) the auditor has 
com pleted such audit and presented a signed audit report 
which states that the audit was conducted in accordance with 
the provisions of the Circular; and, (3) the information 
included in Parts I, II, and III of fhis data eoliecfion form is 
accurate and com plete. I declare that the foregoing is true 
and correct. 

Signature of certifying official Date Month OayY~ar 

g. AUDITOR STATEM ENT - The data elem ents and information 
included in this form are lim ited to those prescribed by OMB 
Circular A-133. The inform ation included in Parts II and III of 
the form , except for Part III, liem s 5 and 6, was transferred 
from the auditor's report(s) for the period described in Part I, 
Item s 1 and 3, and is not a substitute for such repeals. The 
auditor has not perform ed any auditing procedures since the 
date of the auditor's report(s). A copy of the reporting package 
required by OMB Circular A-133, which includes the complete 
auditor's report(s), is available in its entirety from the auditee 
at the address provided in Part I of lhis form . As required by 
OMB Circular A-133, the information in Parts II and III of this 
form was entered in this form by the auditor based on 
inform ation Included In the reporting package. The auditor has 
not perform ed any additional auditing procedures In 
connection with the com pletion of this form . 

g ol]ielai 5 -/.~,o,, 

1" 

Signature of auditor Date Mo.~, Day Year 

i ~ |l i  ~ EN EiXA L IN~U R~ I IU N - U Ontl~Ued 

8. Indicate wheiher the auditee has either a Federal cognizant or oversight agency for audit, (Mark (X) one box') 
1 []  Cognizant agency 2 [~ Oversight agency 

9. Name of Federal cognizant or oversight agency for audit. (Mark O0 one box) 
01 [~] African 83 [-] Federal Emergency 16 [] Justice o8 [] Peace Corps 

Development Management Agency 17 ~ Labor 59 [] Small Business 
Foundation 34 [-] Federal Mediation and 43 []  National Aeronautics Administration 

02 []  Agency for Conciliation Service and Space 96 I~3 Social Security 
International 39 [-] General Services Administration Administration 
Development Administration ~9 E] National Archives and 19 E] State 

t0 E] Agriculture 93 I_-] Health and Human Records Administration 2o ~ Transportation 
~ []  Commerce Services os []  Nalional Endow~ent for 2"1 []  Treasury 
94 []  Corporation for 14 []  Housing and Urban the Arts 82 [~ United States 

National and Development o6 E-J National Endowment for Information Agency 
Community Service o3 [~] Institute for Museum the Humanities 64 [] Veterans Affairs 

12 []  Defense Services 47 E~J National Science fZJ Other - Specify: 
84 []  Education o4 [-~ Inter-American Foundation 
el []  Energy Foundation o7 ~] Office of National Drug 
65 ~1 Environmental 15 []  Interior Control Policy 

Protection Agency 

rm~ l-./~:l:.ilillllliii FINAN C IAl .~'rATEM ENT~ (T,'~ h~ ~.~m nlr, fc~tt htl ~.ditnr) 

1. Type of audit report (Mark (X) one box) 
1 [] Unqualified opinion 2 [] Qualified opinion 3 [] Adverse opin on 4 E] Disclaimer of opinion 

2. Is a "going concern" explanatory 
paragraph included iin the audit report? 1 [~ Yes 2 [] No 

3. ls a reportable condition disclosed? 1 []  Yes 2 []  No -SKIP to item 5 

41 i~-a~y,eportable condiiion ~;i]o]ed as 
a material weaknes~? 1 ~] Yes 2 [-~] No 

~ f;~ )s a malaria} noncornp}iance 
disclosed? 1 E] Yes 2 LX] No 



EIN: 72-1215864 

i 'J '.,;]t~  FEDERAL PROG RAM S (To be com pleted bv auditor) 

1. Type of audit report on major program compliance 
r [~ Unqualified opinion 2 []  Qualified opinion s ~] Adverse opinion 4 El Disclaimer of opinion 

2. W hat is the dollar threshold to distinguish Type A and Type B programs ~ .520(b)? 
$ 300,000 

3_ Did the auditee qualify as a low-risk auditee (~_.530)? 
r ~ Yes 2 []  No 

4. Are there any audit find, in9s required to be reported under ~ .510(a)? 
1 []  Yes 2 []  No 

5, W hictl Federal Agencies are requir~.~d to receive the reporting package? (Mark (X) all that apply) 
01 []  African Development 83 El Federal Emergency is [~ Justice c~ []  Peace Corps 

Foundation Management Agency 17 []  Labor 59 []  Small Business 
o2 [] Agency for 34 [] Federal Mediation and 43 El National Aeronautics Administration 

International Conciliation Service and Space 9~ [] Social Security 
Development 39 ~~l General Services Administration Adminisfration 

~o El Agriculture Administration ,9s, []  National Archives and ~ []  State 
ll [3 Commerce gs [-] Health and Human Records 20 []  Transportation 
94 [3 Corporation for Services Administration 21 []]]Treasury 

National and 14 [_-] Housing and Urban 05 [] National Endowment 82 [] United States 
Com m unity Service Developm ent for the Arts Inform ation Agency 

12 [~ Defense 03 [-] Institute for Museum oe []  National Endowment 64 []  Veterans Affairs 
84 [~ Education Services for the Humanities oo [] None 
al [~ Energy 04 [-] Inter-Amedcan 47 L-~ National Science L~I Other - Spe cify: 
6~ [~ Environmental Foundation Foundation 

Protection Agency 15 [_-] Interior 07 ~) Office of National 
Drug Control Policy 
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.C_D~ L_T E N Z_8 

Independent Auditors' Report on G eneral-Purpose 
Financial Statem ents and Supplem entary Schedule 
of Expenditures of Federal A wards 

Proprietal7 Fund Type - Airport Enterprise Fund 

Balance Sheet 

Statem ent of Revenues, Expenses, and 
Changes in Retained Earn ings 

Statem ent of Cash Flow s 

N otes to the Gcneral-Purpose Financial Statem ents 

Other Supp?lcm entary Information 

Schedule of Expenditures of Federal Aw ards 

Schedule of Expenditures of State Aw ards 

Schedule of A m omlts Paid to Com m issioners 

Schedule of Additional Revenue Bond D ata 

Sum m ary Schedule of Prior A udit Findings 

Schedule: of Findings and Questioned Costs 

M iscellaneous Required Reports 

Independent Auditors' Report on Com pliance and 
on Internal Control O ver Financial Reporting 
Based on an Audit of Financial Statem ents 
Performed in Accordance with .Ca_o_vx',m _Ingxtt 
Au ditjl3g.~kaD_dN_d~ 

Independent Auditors' Report on Com pliance 

with Requirements Applicable to Each M ajor 
Program and Intern al Control O ver Com pliance 
in A ccordance W ith OM B Circular A -133 

S.~H~ Z~ J~  APA~  

3 -4 

5 -6 

7 

8 

9 - 20 

29 - 30 

31 - 32 



T~'NES ~. M IXON, JR., CPA 
d~ $ R. ROY, CPA 
R~JI~:F~T d. M W~ , Ct'A 
/~~111ull n. M ixo~, CPA 

M lxon, R oY, M ETZ &  M ixoN 
Certiflext Public Accountants 
A Profcsslollal Corporation 

450 East M ain St, * P. O. Box 9729 
New  Iberia. LA 70562-9729 

Independent Auditors' Report 

The lberia Parish A irport A uthority 

(A Component Unit of the Iberia Parish Govermnent) 
N ew lberia, Louisiana 70560 

TcleJ~hOllC 
(318) 367.9204 

FAX 
[3181 367"9208 

W e have audited the accom panying general-purp ose financial statem ents of the lberia Parish 

Airport Authority (A Component Unit of the Iberia Parish Government), as of and for the year 
ended D ecember 31, 1999 as listed in the table of contents. These general-purpose financial 
statem ents are the responsibility of the Iberia Parish Airp ort Authority's m anagem ent. Our 
responsibili'ty is lo express an opinion on these general-purp ose financial statem enls based on 
our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in Government AJ.l~ lil3g Slandard~., issued by 
the Colnptroller General of the U nited States. Those standards require that w e plan and perform 
lhe audit to obtain reasonable assurance about w hether the financial statem ents are free of 
m aterial m isslatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the financial statem ents. An audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
the overall financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, in all 
m aterial rcspects, the financial position of the Iberia Parish Airp ort Authority as of D ecem ber 
31, 1999, and the results of its operations and cash flow s for the year then ended in conform ity 
w ith generally accepted accounting principles. 

In accordance with Govem m ent Audilj~.g_Standards, we have also issued our report dated April 
1, 2000 on our consideration of the Iberia Parish Airp ort Authority's intern al control over 
financial reporting and our tests of its com pliance w ith certain provisions of law s, regulations, 
conlraels and granls. 

AM ERICAN INSTITUTE O F CERTIFIED PUBLIC ACCOUNTANTS 
I,OUISIANA SO CIETY O1" CERTIFIED PUBLIC ACCO UNTAN 3~  



 



 



 

IBERIA PAR1Stt AIRPORT AUTH ORITY 
(A Component Unit of the Iberia Parish Govermnent) 

PROPRIETA RY FU ND TY PE 

AIRPOP, T EN TERPRISE FUND 
Balance Sheet 

D ecElnber 31, 1999 

~ u-rEnl 1 ,i aJ0il_ilkc_s 
Accounts payable 

Rclainage payable- lighting project 
Prepaid l'cnls 
Lcssee deposits 
Currenl m alurilies of long-lerm debt 
Payable flom restricted assels 

Conh'acls payable - hangar project 
Relaina~,e payable - hangar projeel 
Currenl m alurilies of revenue bonds 
Accrued interesl on revenue bonds 

Com pc~saled absences 
D ue lo other funds 

L~ !~_Li.a_bJlj!tes: 
N o~es payable 
Revenue bonds payable 

ContributEd capital 
FedEral 

Slate 
Local 

A m ortization 
N et conlributed capilal 

REtained earning,s: 
Reserved 
U nreserved 

Total re'rained earn ings 

To~al Fugck!~_q~i_t):: 

"l'o~al 15abilities and Fzm d Eo 

$ 8,067 
78,399 
10,209 
2,861 
7,178 

$ 2,640,864 
252,228 
195,000 

__ _ ~51~ 3B 3,113,230 
21,334 

__  1,7!D 
$ 3,242,997 

$ 94,373 

$ 0 
_  3LgA~ sX~2 

The accom panying notes are an inlegral part of this statem ent 

~ 7,342,37~  

$12,013,311 
6,460,166 

__  893 ~,fi53_ 
$19,367,130 
.1.!J~ 27.88~) 

~ 1,040,507 

$~%329_3N  

1~ ~.222.,121 



 

1BERIA PA RISH A IRPORT AU TH OR ITY 

(A Component Unit of the lbcria Parish Govcnnnenl) 
PROPRIETA RY F1/ND TYPE 
AIRPORT ENTERPRISE FUN D 

Slalcm cnt of Revcnues, Expenses, and Changes in Rctaincd Earnings 

For the Y ear Ended D ccem bcr 31, 1999 

~)4"~cr al i n g.~ eyk~11u cs: 
Lcascs and rcm a/s 
Fees and other revenues 

Zolal~)3)ct~ljjLg_Rcv_~Bu~ S 

PcrsoBa] scrvices 
Professional fccs 
Gcncral repairs 
Utilities and com m unicalions 
Insurance 
Supplies, chem icals and fuel 
Olhcr 
Em ployee benefits 
Contract paym ents - other 

D epreciation 

Op crat i n_ gjLg_~s 

lntcrest incom e - construction fund & sinking fund 
Interest incom e - other 
Operating grants 
Conlrael paym ents 
lnlercs| expense - revenue bonds 
lnleresl expense - other 

Nel !oss 

Depreciation on fixed assets acquired with contributed capita 

~s. End of Y ea 
The accom panying notes arc an integral pro1 of this statem ent 

$ 600,722 
55_ ,097 

$ 6553.8L9 

$ 161,486 
13,492 
88,364 
32,331 
36,451 
36,153 
20,097 
36,045 

. 

$ 456,219 

$ 199,600 

(243,720) 

$ (~4,!20) 

$ 194,305 
24,914 
260,076 

(243,402) 
(291,467) 

__ ~ 3) 

$ (106,157) 

166,36! 

$ 60,204 

980,303 

L2~042XS~ 2 



 

IBERIA PARISH A IRPORT AUTHORITY 

(A Component Unit of the Ibcria I'arish Government) 
PROPRIETARY FUND TYPE 
A IRPORT EN TERPRISE FUND 

Statem ent of Cash Flow s 
For the Y ear Ended Decem ber 31, 1999 

~ _slHq o~,s ]~:ro!3~Qltcrati!~ dvi6 cs: 
Opcralin? loss 

Adjustments to reconcile operating loss to 
net cash used in operating activities: 
D epreeialion 
lncrcase in accounts receivable 
D ecrease in accounts payable and accrued expenses 

N~ .'x 

aff~ !H :low~_ 
Operating grants received 
Conh-acl paym enls 
N et irJcrcase in due to other funds 

_Qash FI o_v~ss_]!r 
Capital giants received 
Capital expendilures - buildings 
Capital expenditures - equipm ent 
Principal paym ents on notes and revenue bonds 
lntercst paym ents on notes and revenue bonds 

Net Ca~h.U 

Interest on investm ents and restricted assets 
Change in investm ents 
Change in restricted assets 

N el lncreaae in C ash and C ash Eouivalents 
P n~h nnd (?n~t3 EnuivM cntr nl g eeinnin~, of Y ea 

C nrh mid Cash Eouivalenls at End of Y ea 

The accom panying notes are an integral part of this statem ent 

$ (44,120) 

243,720 

(987) 
__  JdA 914) 

$ 278,787 
(263,371 ) 

__ ~72 

$ 3,238,133 
(2,973,173) 
(44,337) 
(8,639) 

L _ C83.,9~ ) 

$ 219,534 
172,508 

~ l) 

$ 322,290 
__ 229,214 
$ 551,50_4 



1, ~S~nnnacLo 

JBERIA PARISH A IRPORT AU TH ORITY 

(A Component Unit of the lberia Parish Governnmnt) 
N otes to the G eneral-Purpose Financial Statem ents 

The lberia Parish A irport Authority w as created by resolution of the lberia Parish Police 
Juw  on January 26, 1966 under the provisions of Louisiana Revised Statutes 2:601-2:613. 
The Iberia Parish Airport Authority is tim govern ing body of Acadiana Regional Airport and 
LeM airo M em orial A irport and adm inisters the overall operation and developm ent of the 
aforem entioned airports. 

Louisiana Revised Statutes 2:601-2:613 is an act authorizing the creation by the parish of 
airp ort authorities, and granting to such airp ort authorities all powers necessary  to opcratc 
the airport. 

Tim A cadiana Regional A irp ort is located in N ew Iberia, Louisiana and Lem aire M em orial 
A irport is located in Jeanerette, Louisiana. Both cities are located in Ibcria Parish. N either 
airport handles regular passenger traffic and are considered to be general aviation facilities. 
The aiq~,or~s are prim arily utilized by loeal aircraft, m ilitary and governrnent aircraft, the oil 
industry , and aircraft m aintenance operations. The Iberia Parish A irp ort Authority is self- 
supporting through facility and land rentals and currently has no local or parish financial 
assistance. 

The follow ing is a sum m ary of certain significant accounting policies 

A 

GA SI3 Statem ent N o. 14 established criteria for detenniniug the prim ary governm ent 
and the com ponent units that should be included w ithin the prim ary govern m ent. Bascd 

upon lhe following criteria the Iberia Parish Government (the primary government) is 
considered to have financial accountability for the Iberia Parish A irp ort Authority. 

1. Appointm ent of govern ing board 

2. Ability to impose its will (subject to La. Revised Statutes 2) 
3. H as potential for financial burden 

Because of the above criteria, the Iberia Parish Airp ort Authority w as dctennined to be a 
com ponent unit of the JberJa Parish Govern m ent, Ihe govern ing body of the parish. The 
accom panying general-purp ose financial statem ents present information only on the fund 
m aintained by the lberia Parish A irport Authority and does not present inform ation on 
the ]bcria Parish Govern m ent, the general govern m ent services provided by that 
governm ental unit, or the other govermnental units that com prise the prim ary  

governlncrll. 



 

IBERIA PARISH AIRPORT AUTHORITY 

(A Component Unit of the Iberia Parish Government) 
Notes to the General-Purpose Financial Statements (Continued) 

B. 7ILUJ ~ _A_ ~.g~Qml_~  

The Iberia Parish Airport A uthority is organized and operated on a fired basis w hereby a 

separate self-balancing set of accounls (Entelprise Fuud) is maintained that comprises its 
assets, liabilities, fund equity, revenues and expenses. The Enterprise Fund is used to 
account for operations since the ]beria Parish A irport A uthorily has decided lhat periodic 
determ ination of revenues earned, expenses incun'ed, and net incom e is appropriate for 
capilal m aintenance, public policy, m anagem ent control, and accm mtability. 

The lberia Parish A irport Authority reports in accordance w ith GA SB Statem ent N o. 20, 
Accounting and Financial Reporting for Proprietary Funds and Other Governm ental 
Entities that U se Proprietary Fund Accounting." This standard requires that all 

applicable GASB pronouncements, Financial Accounting Standards Board (FASB) 
Statements and Interpretations, Accounting Principles Board (APB) Opinions, and 
Accounting Research Bulletins (ARBs) issued on or before November 30, 1989 be 
applied to proprietary activities unless they (FASB Statements and Interpretations, APB 
Opinions, and ARBs) conflict with or contradict GASB pronouncements. 

GA SB Statem ent N o. 20 also states that for proprietary activities, m anagem ent m ay elect 
to apply all FA SB Statem ents and Interp retations issued after Novem ber 30, 1989, 
except for those that conflict w ith or contradict G A SB pronouncem ents. The lberia 
Parish Airport Authority has elected not to apply FA SB Statem ents and Interpretations 
issued after Novem ber 30, 1989, unless they are adopted by GA SB. 

The accounting and reporting procedures also conform to the requirem ents of Lonisiana 
Revised Statutes 24:517 and to tile guides set forth in the 

Afx~ nting_ Guid~, and to the industry audit guide 
G c~vernm ental I ]nil~. 

C. B~;LS_Q.f~ .C_qU n t in g 

Andil of Stale and l.oca 

Basis of accounting refers to when revenues and expenses are recognized and reported in 
the general-purpose financial statem ents. Basis of accounting relates to tile tim ing of 
m easurem ents m ade, regardless of the m easurem ent focus applied. 

The fund is accounted for on a flow of econom ic resources m easurem ent focus and a 
determination of net incom e and capital m aintenance. W ith tlfis m easurem ent focus, all 
assets and all liabilities associated w ith the operation of the fund are included on the 

balance sheet. 

The fund's records are m aintained on the accrual basis of accounting. Revenues are 
recognized when they are earned and expenses are recognized when they are incurrcd. 

The lberia Parish A irp ort Authority does not use encum brance accounting 

10 



 

1BERIA PARISH A IRPORT AU TH ORIJt'Y 

(A Component Unit of the lberia Parish Govern ment) 
Notes to the General-Purpose Financial Statements (Continued) 

D. ~ dt~li~.ry_~l~a c t i c e s 

E 

Budgetary practices include public notice of proposed budgets, public inspection of 
proposed budgets, public hearings on tile budgets and approval by the Ibcria Parish 
Government (the primary government). Formal budgetary integration is employed as a 
m anagem ent control device during the year. Budgetary am endm ents can only be m ade 

through ordinances adopted by the Iberia Parish Government (the primary governmenQ 
as reconnnended by the Iberia Parish Airport Authority. A ll budgetary  appropriations 
lapse at the end of each year. A budgetary com parison has not been included in the 
general-purp ose financial statem ents as it is not required by generally accepted 
accounting principles. 

Cash includes unrestricted am ounts in dem and deposits, interest-bearing dem aud 
deposits, and m oney m arket accounts. Cash equivalents include unrestricted am ounts in 
lim e deposits and those investm ents w ith original m aturities of 90 clays or less. 
Investm ents are unrestricted tim e deposits w ith original m aturities of m ore than 90 days. 

U nder state law , the Iberia Parish Airport Authority m ay deposit funds in dem and 
deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits 
w ith state banks organized under Louisiana law and national banks having their principal 

offices in Louisiana. 

U nder state law , the Iberia Pm'ish Airp ort Authority m ay invest in United States bonds, 
treasury notes, or certificates. These are classified as investm ents if their original 
m aturities exceed 90 days; how ever, if the original m aturities are 90 days or less, they 
are classified as cash equivalents. 

F. "I.Li.x ~d_ ,~a_~.ct~ 

A ll fixed assets are originally recorded at historical cost or estim ated cost if historical 
cost is not available. D onated fixed assets are recorded at fair m arket value at the tim e of 

D epreciation of all exhaustible fixed assets used by the fund is charged as an expense 
against its operations. D epreciation has been provided over the estim ated useful lives 
using the straight-line m ethod based on dae estim ated useful life of the individual assets. 

Interest costs directly related 1o capital projects are capitalized in the period incurred 



 

IBERIA PA RISI t A IRPORT AUTH ORITY 

(A Component Unit of lhe lberia Parish Govcrnmcnl) 
Notes to the Gcneral-Purpose lqnancial Slatcments (CoJ~linucd) 

G. Q~ol~p._c.!Ls ate~l_A b s_cn ce s 

A cmm~ulaled unpaid amm al leave is accrncd at lbe end of lhe fscal year. Accum ulaled 
sick leave while available for the use of em ployees is not accrued since it is not a vcsted 
right nor is it payable at the cnd ofem pIoym cnt. 

1t. Ncsg:i;!ed l_k~evcnues 

Because the Iberia Parish Airport Authority has received federal financial assistance it is 

subject to the Airport and Airway hnprovement Act of 1982, as amended, Section 511 
(A) (12). Basically this Act requires lhat all revenues generated by lhe aiq~orl be 
expended for tim capital or operating costs of the airport. 

1. kl_s c_ 9_f_ 15N511aX~ 

Tbe pro cess of preparing financial slatem ents in conform ity w ith generally acccpled 
accounting prineiplcs requires the use of estim ates and assum ptions regarding cerlain 
types of assets, liabilities, revenues, and expenses. Such estim ates prim arily relate to 
unsetlled transactions and events as oflhe date of the financial statem cnls. Accordingly, 
upon selllem cnt, actual results m ay differ fi'om estim atcd am ounts. 

2. D_2Cpe_siO s,_ eslm enls_ R eslricled A ssels 

Cash and cash equivalenls consisled of the following at Decem ber 31, 1999 
Interest-bearing denland deposits 
Savings account 
90 day certificates of deposit 

Restriclcd assets consisted of the follow ing at D ecember 31, 1999 

Interest bearing demand deposits O'evenue bond sinking fired) 
lntercst bearing demand deposits (hangar construction fund) 

$ 144,206 
~  6(NA 
$ 4,3632.3.,22.0 



2. D~zcs_il~ 

IBERIA PARISH A IRPORT AU TH ORIq'Y 

(A Component Unit of the Iberia Parish Government) 
Notes to the General Purpose Financial Statements (Continued) 

These deposils are stated at cost, which approxim ates m arket. Under stale law , these 

deposits (or the resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities ow ned by the fiscal agent bank. The m arket value of the pledged 
securities plus the federal deposit insurance m ust at all tim es equal the am ount on deposit 
w ith the fiscal agent. These securities are held ira the nam e of the pledging fiscal agent bank 
ira a holding or custodial bank that is m utually acceptable to both parties. At D ecem ber 31, 

1999 the lbcria Parish Airport Authority had $4,922,614 ira deposits (collected bank balances 
including certificate of deposits). These deposits are secured from risk by $200,000 of 
federal deposit insurance and $4,722,614 of pledged securities held by the custodial bank in 
the name of the fiscal agent bank (GASB Cat. 3). 

Even thougb the pledged securities are considered uneollateralized (Category 3) under the 
provisions of GA SB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory 
requirem ent on the custodial bank to advertise and sell the pledged securities within 10 days 
of being, notified by the lberia Parish A irp ort Authority that the fiscal agent has failed to pay 
deposited funds upon dem and. 

The restricted assets m ay only be used for the construction of the w ide body hangar and 
revenue bond paym ents. 

3. A 

The prim ary business of the lberia Parish Airport Authority is providing space and facilities 
for fixed base operators, and private and public transporters. The lberia Parish Airp ort 
Authority also leases excess land to agricultural tenants. The revenues derived from the 
users of A irport facilities and land are in the form of operating leases. Lease contracts 
include escalation clauses, options to renew , and penalty clauses. The lberia Parish Airport 
Authority does not require deposits or may other collateral other than nonnal lessor rights. 

"l]le following schedule represents the future m inim um lease paym ents due to the Ibcria 
Parish A irp ort Authority for contracts in effect as of D ecem ber 31, 1999: 

_Y_gxtr_.gn~l~  
2000 
2001 
2002 
2003 
2004 

Later Y ears 

Am oulll 
$ 594,832 

687,728 
668,809 
669,607 
684,061 

15.269.83_2 

$ 18.574~ 9_ 



3. A. ~ .~  

IBERIA PARIStl AIRPORT AUTHORITY 
(A Component Unit of the Iberia Parish Govermncnt) 

Notes to the General-Punpose Financial Statements (Continued) 

p [.ease as [.essor (C n 

In addition to the above operating leases, the Iberia Parish Airport Authority also receivcs 
flowage fees based on a prenegotiated percentage of invoice cost of aviation fuel and oil sold 
by Airport tenants. Flowage fees were $39,044 in the current year. 

Agricultural leases w ere $125,283 in the current year. Lease revenues are based on an 
annual m inim um rental or 1/6 of the crop, whichever is greater. 

3. B 

The following schedule which is included in the above schedule represents the future 
mininmm lease payments due from a major tenant for contracts in effect as of Dece,nbcr 31, 
1999. 

2000 
2001 
2002 
2003 
2004 
Later Y ears 

$ 491,719 
596,878 

593,910 
598,258 
611,301 

.~ !~ 875.013 
$ 17,767,079_ 

Lease paym ents billed 1o this tenant in Ihe current year was $354,110 which represent 59%  
of the total leases and rentals. A t D ecem ber 31, 1999 included in accounts receivable as due 

fi'om Ibis tenant were rents totaling $0, This tenant's major business is the repainting of 
large commercial passenger aircraft for a small number of major customers, all of which are 
considered, m aterial to the tenant's operations. An irrevocable letter of credit for $750,000 
has been issued to the major tenant with the beneficiary being the lberia Parish Government. 

The five year schedules include m onthly rentals of $35,000 which are anticipated to start 
June 2000 from the above major tenant for the new wide body hangar. 

4. Chan~es 

A sunnnary of changes in fixed assets are as follow s 

Land 
Building & Land 
M achinery & Equip 

B_a!a_n_~,_L2 -_~ L~- /k~ditions D_eletions 

$ 1,827,553 
14,674,717 

__ _ _~3AAfi3 
El_Z33_6A323_ 

$ 0 
5,944,664 

_  49.337 
$ 5.994,001 

$ 0 
0 

_ __  9(LQ 
$ ~ 9_~  

~ 12-31-2L9_ 

$ 1,827,553 
20,619,381 

$23.329,5q_~4 
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IBERIA PARISIt AIRPORT AU THORITY 
(A Component Unit of the Iberia Parish Government) 

Notes to the General-Purpose Financial Statements (Continued) 

5. L~Jag- T~ t~_~! .Li a b i!iAi~~ 

D uring 1988, the lberia Parish A fil~ort A uthority purchased a building built by a form er 
lessee on Airport property from a bank. Consideration to the bank was $150,000 and was 
set up as an installm ent loan due in 20 years at 8%  interest per annum . The liability the bank 

is considered unsecured, but the liability is guaranteed by the Jberia Parish Govemmm~t (the 
primary government). 

On June 4, 1998 the Iberia Parish Airp ort Authority issued and sold $4,200,000 of Airport 
Revenue Bonds, series 1998 (6.60% - 7.45%) for the construction of a wide body hangar. 
The bonds are secured by revenues of the Iberia Parish A irport Authority. M onthly 
paym ents covering principle and interest are required to be m ade to a sinking fund. N o 
reserve 12ro d is required. The first principal paym ent is due June 2000. 

The follow ing schedule represents the annual requirem ents to am ortize long-term debt 

including interest of $2,508,912 based on inform ation in existence at December 31, 1999. 

Y ear Er, dinf, D ecem ber 3 

2000 
2001 
2002 

2003 
2004 

2005 thru 2013 

lnteresljjFAl)_dg~d 

Chan~,es in long-term debt were as follow s 

N otcs Payable 
Revenue Bonds 
Tolal 

Balance 
D ecem ber 

3_1, 1998 Additions 
$ 110,190 $ 0 
_ 4~200.000 0 
$4~ 10.190 $ 0 

N~ke~ 
$ 15,103 

15,103 
15,103 
15,103 
15,103 

__ _ _72..652 
$___14_8.167 

Revenue 

Bonds 
$ 496,475 

490,193 
495,858 
490,160 

493,506 
4,196,104 

~ 662,296_ 

~_ 46.616 ~_Z.462,29fi_ 

Balance 
D ecem ber 

Deductions 31.1999 
$ 8,639 $ 101,551 

0 4.200,00~ 
8.639 $4.301,551 



 

1BERIA PARISH AIRPORT AU TH ORITY 
(A Component Unit of the Iberia Parish Government) 

Notes In the General-Purpose Financial Statements (Continued) 

6. Lessee ~)_cI29~J1~ 

By state law lessees are required to m ake a deposit in the form of a bid security at the tim e 
they m ake a bid on a lease. The deposits are normally returned a year after the bid is 
accepted or im m ediately if the bid is not accepted. These bid securities are return ed w ith no 
inlerest ~ecruing. 

Per tim contracts w ith the agricultural tenants annual m inim um lease paym ents are required 
prior to harvesting. D uring harvesting, the m ills send 1/6 oflhc crop proceeds to the Iberia 
Parish Airport Authority. 

A fter harvesting, the Ibcria Parish A irport Authority re/urn s the lesser of the m ininm m lease 
paym ent or the 1/6 to the tenant. 

7. Co nt ri b_ul~ Qap_il~ 

Donations of assets or am ounts contributed to the airport for acquisition or construction of 
fxed assets are recognized in the enterp rise funds as contributed capital. In the current year 
Ihcre were net additions to conlributed capital of $3,898,120. Contributed capital generated 
through donations and grants externally restricted for capital acquisitions is mnortized based 
on the depreciation recognized on the portion of the assets acquired or constructed from  such 
granls. This am ortization is closed to the appropriate contributed capital account and is 

reflected as an adjustment to net income. In the current year this amortization was 
$166,361. 

8. Defined Benefit Pension Plan 

All em ployees of the Iberia Parish Airport Authority participate in the Parochial Em ployees 

Retirement System (PERS) of Louisiana, a multiple-employer public employee retirement 
system . 

A ll perm anent em ployees w ho w ork at least 28 hours per w eek and are under 60 years of age 
arc m em bers of the plan. M em bers of the plan m ay retire w ith thirty years of creditable 
service regardless of age, w ith twenty-five years of service at age 55, and w ith 10 years of 
service at age 60. The retirem ent allow ance is equal to 3%  of the m em ber's final 
com pensation nm ltiplied by his years of creditable service, w ith certain provisions m ade for 
those em ployees who w ere m embers of the supplem ental plan only prior to its revisions 
date. Their retirem ent allow ance m ay not exceed the greater of 100%  of a tnem ber's final 
salary or com pensation. The System also provides disability and survivor benefits. Benefits 

are established by State statute, 
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1BERIA PARISH A IRPORT AUTH ORITY 

(A Component Unit of the lberia Parish Government) 
Notes to the General-Purpose Financial Statements (Conlinued) 

Contributions to the System include one-fourth of one per cent of the taxes shown to bc 
colleclihle by the tax rolls of each Parish. State statute requires covered em ployees to 
contribute 9.50%  of their earnings to the plan; the A irport Authority contributes 7.75%  of 
each employee's salary as an em ployer m atch. Although contributions are detennined by 
stale statule rather than actuarial calculation, actuarial required contributions arc determ ined 
for the System , but not separately for the lberia Parish A irp ort Authority. 

Historical trend infonnation show ing the System 's progress in accunm lating sufficient assets 
to pay benefits when due is presented in the System 's com prehensive annual financial 
report. The lberia Parish Airport Authority does not guarantee the benefits granted by the 
System . A copy of the System 's com prehensive annual report can be obtained from the 
Parochial Em ployee's Retirem ent System of Louisiana. 

"l'hc Iberia Parish Government (the primary government) offers its employees a deferred 
com pensation plan created in accordance w ith Intern al Revenue Code Section 457. The 
plan, available to all Parish em ployees, permits them to defer a portion of their salary until 
future years. Participation in the plan is optional. The deferred com pensation is not 
available lo em ployees until termination, retirem ent, death or unforeseeable em ergency. 

A ll am ounts of com pensation deferred under the plan, all property and rights purchased w ith 
those amounts, and all income attributable to those amounts, property or rights are (until 
paid or made available to the employee or other beneficiary) solely the property and rights of 
the Parish subject only to the claims of the Parish's general creditors. Participants' rights 
under the plan are equal to those of general creditors of the Parish in an am ount equal to the 
fair m arket value of the deferred account for each participant. The Parish believes it is 
unlikely that it w ill use the assets lo satisfy claim s of general creditors in the future. 

Investm ents are m anaged by the plan's adm inistrator under one of five investm ent options, 

or a combination thereof. The choice of the investment option (s) is made by the 

10. Porte em enl H ealth Care and l,ife Insurance Benefits 

The lberia Parish Government (the primary government) provides certain continuing health 
care and life insurance benefits for its retired em ployees. Substantially all of the parish 
em ployees becom e eligible for these benefits if they reach norm al retirem ent age while 
working for the Parish. 

17 



10. ~ streti~4n. 

1BERIA PA RISH A IRPORT AU TH ORITY 
(A Conaponent Unit of the Iberia Parish Government) 

Notes lo the General-Propose Financial Statements (Continued) 

These benefits for retirees and sim ilar benefits for active em ployees are provided through an 

insurance company whose monthly premiums are paid jointly by the employee arid the 
Parish. The lberia Parish Airport Authority recognizes the cost of providing these benefits 

(lberia Parish Airport Authority's portion of premiums) as an expenditure when paid. 

Sick l.eave 

Em ployees of the Iberia Parish A irport Authority accrue annual and sick leave at vary ing 
rates according to years of service w ith the authority. Em ployees m ay be advanced up to 
one year's carried sick leave. Em ployees m ay accrue up to 45 days of annual leave and up to 
360 days of sick leave. 

Upon rctirem ent or voluntary separation, em ployees are paid for accum ulated annual leave 
not to exceed 45 w ork days. Em ployees who retire and have accum ulated ea rned annual 
leave of 21 days or m ore m ay apply said annual leave to early retirem ent or increased 
retirem ent credit. Paym ent of mm ual leave for involuntary separation is lim ited to the 
accum ulated annual leave of the current year. 

Upon rctirem ent, accum ulated sick leave is used in retirem ent benefit cornputatiorl as earn ed 
service. U pon resignation or death, accunm lated sick leave is forfeited. 

12. Air Traflic_JS_9.nlt9 Tower Serv ices 

The lberia Parish A irp ort Authority was aw arded an annual grant through Septem ber 2000 

for air traffi c control (ATC) from the Federal Aviation Administration. The grant is 
currently for $21,227 per m onth. The Iberia Parish Airp ort A uthority has also entered into a 
contract w ith a firm to supply the personnel to ru n the low er. The cost of this contract is 
also currently $21,227 per m onth. For the current year grant revenues w ere $243,402 and 
ATC cost were $243,402. 

Because the A irport A uthority anticipate they w ould not incur the cost for ATC at it's 
current level if they did not receive a grant, the total cost of ATC is included as a 
nonopcrating expense instead of an operating expense. 

As of the report date, the FA A has not indicated if funding w ould conlinue after Septem ber 
2000. If funding for ATC is not available and if the Airport Authority has no ATC or a 
reduced ATC, it is riot known to what extent air traffic would be curtailed and subsequently, 
w hat w ould be the consequences to cunent tenants and their abilities to m eet their lease 
obligalions. 



 

1BERIA PARISH AIRPORT AUTItORITY 

(A Component Unit of the Iberia Parish Government) 
Notes to the General-Purpose Financial Statements (Continued) 

The Risk M anagement Fund was begun in 1991 when the Iberia Parish Govcmmcnt (the 
l~rimary government) made the decision to self-insure its general liability, auto, errors and 
om issions, property, and w orkers com pensation risks. The lberia Parish A irp ort Authority 
participates in the Fund. 

The Par sh purchases excess coverage through outside sources for the follow ing coverages 

General Liability 
A uto 
Errors and om issions 
Property 
W orkers colnpensalion 
Aggre~,atc Loss Fund 

Deductib~  
$ 25,000 

25,000 
25,000 
25,000 
100,000 

N/A 

~Ovcrag~ 
$1,000,000 
1,000,000 
1,000,000 
250,000 

1,000,000 

225,000 

At Decem ber 31, 1999 there w ere no outstanding claim s which would effect the Ibcria 
Parish A irport A uthority. A lso, as of this report date, no discussions betw een the lbcria 

Parish Government (the primary government) and the Ibcria Parish Airport Authority have 
been m ade concerning who has the responsibility for the deductible portion of any future 
claim s. 

In addilion to the above, the lease agreem ents requires that airport tenants m aintain genera 
liability', w orkm en's com pensation, and property insurance. 

14. R el at ~3d ~Plkgy_.Tr an sgglig,~  

Accounting services for the A irport A uthority are provided by the lberia Parish Govern m ent 

(the primm7 government). Fees paid for the services in the current year were $2,400. 

A s noted earlier, the federal grant for air traffi c control serv ices is on a year to year basis and 
the consequences of it possibly not being renewed is unknow n. 

The lbcria Parish A irp ort Authority w ith FAA approval sold land to the lberia Parish 
Governm ent in 1997 at appraised value, w ith the understanding that the Iberia Parish 
Governm ent w ould be responsible for any crop dam ages sustained by the current farm 
tenant, lfthe A irport Authority is forced to satisfy the tenant dam ages, it could am ount In an 
estim ated $85,000. In addition, it is also not clear if paym ent of the $85,000 would be 
viewed as a violation of Section 511(a)(12) concerning revenue diversion or PL289 
concerning the sale of property at fair m arket value. If there is a violation, it is not known 
what the consequences w ould be. 



 

1BERIA PARIStt A IRPORT AUTH ORITY 

(A Component Unit of the lbcria Parish Govermnent) 
Notes to the General-Purpose Financial Statements (Continued) 

In M ay 2000 construction of the w ide body hangar is anticipated to be com pleted. 
Anticipated cost is $9,700,000 with financing by the $4,200,000 1998 revemle bond issue 
and $5,500,000 of federal and state grants. The revenue bond agreement calls for a $35,000 
m onthly rent which w ill go to paying a portion of the revenue bonds. The Iberia Parish 
Airport Authorily will be responsible for an additional $6,000 per m onth to satisfy the 

remaining portion of the revenue bond payments. At December 31, 1999, the project was 
approxim ately 55%  com pleted. 

16. _Y~ac_29f)_fL~ m pli nm~c~ 

In the prior year, both the Iberia Parish Airport Authority and the lberia Parish Governm ent 
took the sleps they felt necessary to becom e Y 2K com pliant. A s of the report date, neither 
lhe lberia Parish Airport Authorily nor the lberia Parish Govern m ent w ere aware of any 
problem s because of Y2K . 

Even though no major problems are anticipated with the system of the lberia Parish Airport 
Authority it is not know n what problem s m ay be encountered by lessors, vendors, sub- 

contractors, financial institutions, or grantors. 
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Federal Grantor 
Pro gram T_iO~ 

For the Y ear Ended D ecem ber 31, 1999 

Federal Pass--Through 

CFDA Grantors Project Federal Federal 
Number Number Description !ke~ nues _Exp~a~di~urc 

U .S. Deparlm ent 
of Transpollation 
Federal Aviation 
Adm inistration 
Air Traffic 
Control N /A 

U .S. Departm ent 
of Transporlafion 
Federal Aviation 
Adm inistration 
Airport hnprovem ent 
Program 20.106 

Air Traffi c 
N/A Control $ 243,402 $ 243,402 

Lighting 
N/A hnprovem cnts 613,827 613,827 

Econom ic Developm ent 
A dm inistration 11.300 747 H angar 

08-01-03081 Project _ 875,440 ~75,440 

.Total Fedcl~l 
Assistan.c.~ 11i1_,~ 2.669 $1.732.669 
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Schedule 2 
1BERIA PARISH AIRPORT AUTH ORITY 

(A Component Unit of the lberia Parish Government) 
Schedule of Expenditures of State Aw ards 
For the Y ear Ended D ecem ber 31, 1999 

State Statc 

P1Loj92&NA.m !b.C.t PA'oj ect D_~ crJtlli0A~l J~.cvei 1111~ Exp~ndituL~~ 

DOTD 716-23-0006 W ide Body Hangar $2,329,950 $2,329,950 

DOTD FA98-SNS121 Lighting Project 68,203 68,203 

DED CFM S F534849 Venturestar SOQ 0 0 

DOTD 977-99-0098 Tow er Evaluation Study 4,053 4,053 

DOTD 923-02-0011 Purchase ARFF V ehicle 5,000 5,000 

DOTD 977-99-0098 Y 2K Upgrade 5,700 5,700 

N/A A irport M aintenance 
Reim bursem ent Program  - LM A 2,621 2,621 

NIA A irporl M ainlenance 
R eim bursem ent Program  -- A RA  _  10~O~ Q 10.00Q 

2Fotal Sllg.e _~ .s~ ka!l_~ : I]i2,425.527 $2.425.527 
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Schedule of Additional Revenuc Bond Dala 
For the Y ear Ended D ecem ber 31, 1999 

The ordinance which provides for the issuance of "Taxable Airport Revenue Bonds, Series 
1998" requires certain additional data be presented as follow s: 

1. The Ibcria Parish A irport Aulhorily as of D ecem ber 31, 1999 has appeared to com ply wilh 
the necessary requirem ents and covenanls included ill tile ordinance. 

2. M ajor illsurauee policies in effect at December 31, 1999 

Building, fleet, w orkm en com p 
Airport liability 

Rented properties (obtained by 
lessees) 

Airport liability (obtained by 
ATC subconlraetor) 

J_~ u'er 
Thru lberia Parish Govt 
Great Am erican Ills. Co 

V arious 
N ational U uion Fire 
Ins. Co. 

3. Detail of major repairs and improvements ill the current year: 

Lighting Project (in process) 
Buildinv H angar 90 

$ 760,428 
5,160,167 

Tel-U] 

V arious 
5-99 to 5-00 

M outh to M onth 



 

IBERIA PARIStt A IRPORT AU TIIORITY 

(A Component 1Jnit oflbe Iberia Parish Government) 
Sum m ary Schedule of Prior Audit Findings 
For the Y ear Ended D ecem ber 31, 1999 

dcd D ecem ber 31, 1998, there w ere no findings or questioned costs 

Schedule 5 
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Tvn~:s E. M lxon, Jtt., CPA 
JAr,tl:s R. Roy, CPA 
ROllER1 J. M ~.li;, CPA 
ARTI[tIR R. M IRflN. CPA 

M IXON, R oY, M ~TZ &  M xxoN 
Certified Public A@ tllltalll,.~ 
A Ptofesslonal Cortx~ratlon 

450 East M ain St. ~ P. O . Box 9729 
New lberla. 1,A 70562-9729 

Tclcpllonc 
318) 367 -9204 

FAX 
318) 367-9208 

INDEPEN DEN T AU DITORS' REPORT 
ON COM PLIAN CE AN D ON INTERN AL CON TROL OV ER FINAN CIAL 

REPORTING BA SED ON AN A UDIT OF FINANCIAL STA TEM EN TS PERFO RM ED IN 
ACCORDANCE W ITH ~DVERNM ENT AUD1T1N(3 S~ F_A_N_DARD~. 

The lberia Parish A irport Authority 

(A Compol~cnl Unit oflhe/bcria Parish Govcrnlnenl) 
N ew lberia. 1,ouisiana 70560 

W e havc audited the general purpose financial statem ents of the lberia Pal-ish Airport Authority 

(A Component Unit of the lberia Parish Government), as of and for the year ended l)ccember 
31, 1999 and have issued our report thereon dated April 1, 2000. W e conducled our audit in 
accordance w ith generally accepted auditing standards and the standards applicable to financial 

audits contained in ~j vo_v~m m ent Audiljllg_,~ x~!~, issued by the Comptroller General of the 
U nited Slales. 

Com plian_c_c 

As part of obtaining reasonable assurance about whether the Iberia Parish Airport Authority's 
general purpose flnancia'l statcnlellls are free of m alerial m isstatem en't, w e perform ed lcsts of its 
colnplial~ce w ilh eerlain provisions of laws, regulations, conlracls and grants, noncom plial~cc 
w ith w hich could have a direct and m aterial effect on the determ inatiola of financial statem ent 
anlonnts, llowever, providing an opinion on com pliance w ith those provisions w as not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncomplimme that are required to be reported nnder Qove!-nm cl~l 
Auditing ~;Ja.j)d_ard~. 

/'~n-;RICAN IN8"IITUTE OF CERTIFIED PUf:ILIC ACCO UNTANTS 
LO UISIANA SO CIETY O F CERTIFIED PUI3LIC ACCOUNTANTS 



l'he lberia Parish Airport A nlhority 

] nJe__~l m l C o.n hzo 

131 plannirlg and performing our audit, w e considered the Iberia Parish A irport A uthority's 
internal com rol over financial reporting in order to determine our auditing procedures for the 
purpose of expressing our opinion on the general lm rpose financial statem ents and not to 
provide assurance on the internal control over financial reporting. Our consideration of file 
internal conlrol ovcr financial reporting w ould not nccessarily disclose all m atters in the inl.crnal 
conlro] ovel financial reporling that m ighl be m alerial weaknesses. A m atcrial weakness is a 
condition ill which file design or operation of one or m ore of the intcrnal control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents ill am ounts that wotfld be 
m aterial in l'ela~ion to the general purpose financial sta(en/ents being audited m ay occur and not 
be detected w ithin a tim ely period by em ployees in the norm al course of perform ing Ihcir 
assigned functions. W e noted no m atters involving the internal control over financial reDorting 
and its operation that w e consider to bc m aterial w eaknesses. 

This report is intended for the inform ation 
aw arding a~,encies and pass-through entities 
m~d its dislribvtion is not lim ited. 

of the audit colnm itlee, m anagem ent and federal 
H ow ever, this report is a m atter of public record 

CEP, T1FII~D I'U BLIC A CCO U N TAN TS 

April 1, 2000 



"]~'NES E. M txo~r, dlt., CPA 
d~ 2r R. Rot, CPA 
ROl}l;m O. M ~;1z, CPA 
ARqlIUR 1~. h~IIXON, CPA 

M IXON, r oY, M ETZ &  M IXON 
Certified Public AccouBtaads 
A Professlollal COrl}oralloll 

450 East M ain St. ~ P. O . Box 9729 
New lberia, LA 70562-9729 

Telephone 
318} 367-9204 

FAX 
318} 367-9208 

INDEPEN DEN T AU DITORS' REPORT 

ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO EACH M AJOR 
PRO GRAM  AN D IN TERN AL CON TROL OVER COM PLIAN CE IN ACCORD AN CE 

W ITH OM B CIRCU LAR A-133 

The lberia I'arish A irpoxl Authority 

(A Componcut Unit of the Iberia Parish Government) 
New Iberia. t.ouisiana 70560 

W e have audited the compliance of the lberia Parish Airport Authority (A Componeut Unit of 
the lberia Parish Government) with the types of compliance requirements described in the 
O ffice of M anaeem ent and Budget (OM B) Circular A-133 Colnnliance Sunnlem cnt that arc 

applicable to each of its major federal programs for the year ended December 31, 1999. lberia 
Parish Airport Authority's major federal programs are identified in the summary of attditor's 
results section of the accom panying schedule of findings and questioned costs. Com pliance 

with the requirements of laws, regulations, contracts and grants applicable to each of its major 
federal program s is the responsibility of the lbcria Parish A irport Authority's m anagem ent. Our 
responsibility is to express an opinion on the Iberia Parish Airp ort Authority's com pliance based 
on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards; the standards 

applicable to financial audits contained in Government Auditing , issued by the 
Comptroller General of the United States; and OM B Circular A-133, ~u.4its of~ oca 
_Governln~at~ a!~d NgAkPA'- ofit Or~ 1j_o~z. Those standards and OM B Circular A-133 require 
that w e plan and perfom a the audit to obtain reasonable assurance about whether noncom pliance 
w ith the types of com pliance requirem ents referred to above that could have a direct and 

material effect on a major federal program occurred. An audit includes examining on a lest 
basis, evidence about the lberia Parish A irport A ulbority's com pliance with those requirem ents 
and performing such other procedures as w e considered necessary in the circum stances. W e 
believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a 
legal detern aination on lberia Parish Airp ort Authority's com pliance with those requirem ents. 

In our opinion, Iberia Parish A irport A uthority com plied, in all m aterial respects, will] lhe 

requirements refen'ed to above that are applicable to each of its major federal programs for the 
year ended Decem ber 3 I, 1999. 
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The lberia Parish A irport A uthority 

The m anagem ent of the Iberia Parish Airport Authority is responsible for establishing and 
m aintaining effective internal control over com pliance with requirem ents of laws

, regulations, 
contracts and grants applicable to federal program s. In planning and perfora ting our audit, w e 
considered the lbcria Parish A irport Authority's internal control over com pliance w ith 

requirements that could have a direct and material effect on a major federal program in order to 
determ ine our auditing procedures for the purpose of expressing our opinion on colnpliancc and 

to test and report on intern al control over com pliance in accordance w ith OM B Circular A-133. 

O ur consideration of the intern al control over com pliance w ould not necessarily disclose all 
m atters in the internal control that m ight be m aterial weaknesses. A m aterial w eakness is a 
condition in which tbe design or operalion of one or m ore of the intern al conlrol com ponents 
does not reduce to a relatively low level the risk that noncom pliance w ith applicable 
requirem enls of law s, regulations, contracts and grants that w ould be m aterial in relation to a 

major federal program being audited may occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the internal control over com pliance and its operation that we consider to be m aterial 
w eaknesses. 

This report is intended for the information of the audit com m ittee, m anagem ent and federal 
aw arding agencies and pass-through entities. However, this report is a m atter of public record 
and its distribution is not lim ited. 
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318) 367-9204 
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A s iudicated in our report dated April 1, 2000, w e have audited the lberia Parish Airport 
Authority tbr the year ending D ecem ber 31, 1999 and as indicated in that report wc found no 
m aterial w eaknesses or irregularities. 

"/'lie follow ing are our findings and com m ents and your responses as to your plans to address the 
issues noted. It is the responsibility of the audit com m ittee to m ake sure the plans are follow ed: 

I. _C~ .~ ~uea~l 

Thm-e is nothing in w riting concerning the new lease terms for hanger #11. This should be 
done as soon as possible to avoid m isunderstandings. 

Response: "/'he project is not quite complete, there are still some pending items of 
construction centered around the state fire m arshal's further review of 
sprinkler docum ents. Oral discussions have been m ade, the final contract 
term s should be reached in 2000. 

2. _Qg]m It~o t 

A review of the m inutes indicate the A irport Authority m ay be required to pay the farm 
tenant for the ag tract sold to the Iberia Parish Governm ent. "/'his could be view ed as a 

violation of Section 511 (a)(l 2) concerning revenue diversion or PL289 concerning sale at 
fair m arket value. I suggest the FA A be asked to review this to determ ine the 
consequences ifa violation does occur. 

Response: W e w ill discuss and m ake sure there are no actions taken detrim ental to the 
airp ort prior to m aking any paym ents. 
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3. ffom t!t~t~! 

DOTD and EDA have certain lequiremenls for the wide body hangar project. Some of 
which takes place at tim e of com pletion and som e, which are required prior to final 

paynaent. 

Response: W e w ill review as soon as possible and com ply \villa the requirem ents as 
needed. 

4. (?omnl.e_~.~ 

The revenue bond issue for construction of the 747 hanger requires m onthly sinking fund 
transl;~,rs and proper insurance coverage. The A irport Authority offi ce staff should n'Jonitor 
the sinking fire d and the insurance requirem ents. 

Response: W e understand tile requirem ents and tile appropriate stcps w ill be taken 

98-1 - N o ]Jew lease term s for Hanger 1 l 

llas not been resolved, construction on pmas of the project is still not 
com plete. 

98-2 - Sale of aiq~ort property 

Has not been resolved 

98-3 - DOTD hanger requirem ents 

Project still in progress 

98-4 - Revenue bond paym ents 

Bonds not yet paid off 

98-5 -Rcvenue bond liability 

Resolved 

A copy of the audit report needs to be sent to tile Legislative Auditor, The lbcria Parish 

Government, to the central audit report clearing house (Bureau of the Census, Data Preparation 
Division, 1201 East 10th Strect, Jeffersonville, Indiana 47132) and to the federal grantor 
agencies. The Legislative Auditor requires 9 copies plus this m anagem ent letter. 



 


