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W A G U E SPA C K &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
EO. Box 461 

Bellc Rose, LA 70341-0461 

INDEPENDENT ACCOUNTANT'S COM PILATION REPORT 

To file Board of Colnmissioncrs of 
Paincourtville Volunteer Fire Department 
Paincourtville. Louisiana 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have compiled the accompanying fire protection grant financial statements of Paincourtvillc Volunteer File 
l)epam nent received fiom Assumption Parish Police Jmy, Paincourtville, l.ouisiana, as of and for the year cndcd 
Dccembcr 31, 1998, in accordance wflh Statements o11 Standards for Accounting and Review Services issucd by the 
American lnstitule of Certified Public Accountants. 

A compilation is limited lo p~vsenling in the form of financial slatem ents infom aalion that is the rcpresenlatio11 of 
nlanagenlent. W e have 11oi audited or reviewcd the aceolnpanying financial statements and, accordingly, do 11ot cxpress 
all opinion or ally other fonll of assurance o11 thenl. 

As discussed in Note A, tim financial statements present only the fire protection grant from Assumption Parish Police 
July and are not intended to present fairly the financial position and results of operations of Paincoullville Voluntcel 
Fire l)epartmcnt, in conformity with generally accepted accounting principles. 

Belle Rose, Louisiana 
June 22, 1999 

M em bers of Society of Louisiana Certified Public Accountants and 
Am erican Institute of Certified Public A ccountants 



 

FIRE PROTECTION GRANT OF 
i'AINCO URTVILLE VO LUNTEER FIRE I)EPARTM ENT 

(RECEIVED FROM  ASSUM PTION PARISH POLICE JURY) 
Paincour tville, Louisiana 

ASSETS AND OTIIER DEBITS 
Assets: 
Cash and cash equivaleuts 
Receivable - Fire Protection 
grant 

General Fixed Assets-Grant: 
File protection facilities 
and equipment 

Amount to be provided for 
rclil eulelll of geueral 
lor, g4erm debt 

TOTAl. ASSETS AND 
OTIIER I)EBITS 

1.1ABIIXFIES, EQUITY 
AND OTIIER CREDITS 

1 .labilities: 
Accounts payable 
I.ease pul chase 
obligations payable 

']'OTAL L1AIHLITIES 

Equity and Other Credits: 
Invegtlnents in geueral 
fixed assets-grant funds 

Ftlnd balance-nnrcselwed, 
undesignated 

TOTAL EQUITY AND 
OTIIFR CREI)ITS 

BALANCE SItEET - FIRE I'ROTECTION GRA NT 
Decem ber 31, 1998 

(See Accountant's Compilation Report) 

Special 
Revenue 
Fund-Fire 
Protection 
Giant 

27,561 

462 

447.544 

General 
Long-Tem a 

Debt 
To Be Paid 
W ith Grant 
Funds 

5t8,86666 

Total 

(M emolandum 

27,561 

462 

447,544 

2~ 23 $ ,~ 544 $ 53,866 $ 529,433 

551 

551 

27,472 

447.544 

27,472 447544 

$ 

538~ 6666 

$ 551 

53.866 

53866 _ _  54,417 

447,544 

27~472 

__ _ _475~016 

TOTAL LIABILITIES, EQUITY 
AND OTIIER CREDITS $ 25,023 $ 44]~544 $ :5~ 8~ 6 $ 529,433 

The accompanying notes are an inlegral part of this statement 



REVENUES 

FIRE PROTECTION GRANT OF 
PAINCO URTVILLE VO LUNTEER FIRE DEPA RTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Paincour tville, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURES, AND CH ANGES 

IN FUNI) BALANCE - BUDGET (GAAP BASIS) AND ACTUAI, - 
SPECIAL REN ENUE FUND 
FIRE PROTECTION GRANT 

For the Year Ended December 31, 1998 
(See Accountant's Compilation Report) 

lntergovernlncntal rcvcuues- 
Fire protection grant fiom 
Assumption Parish Police Jury 
Fire insurance rebate 

Use of lllOlley and properly- 
]ulerest earniugs 

Other rcvenue 

TOTAL REVENUES 

EXI'ENI)ITURES 

Ctlrrcnt operating 
Public safety 

Capital outlay 
Public safety 

Debt Selvice 
Principal 
]ntelesl 

TO TAL EXPENDITURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENI)ITUR]~2S 

FUND BALANCE AT BEGINNING OF YEAR 

leUND BA1,ANCE AT END OF YEAR 

Budget Actual 

69,102 
8.093 

$ 69,102 
8,093 

889 
6,437 

77,195 __  84,521 

40,200 

5,000 

24,935 

__  10,065 

39,652 

9.821 

24,935 

__  4,138 

80,200 __  78,546 

__  (3,005L 

21,497 

I8,4~  

__  5,975 

__  21,497 

Variance 
Favorable 

~ orablc) 

889 
6,437 

7.326 

548 

(4,821) 

5~ 927 

__ _ 1,654 

__  8,980 

2]~4752 

The accoinpanying notes are an integral part of tiffs statement 



 

FIRE PROTECTION GRANT OF 
PA1NCOURTVII,LE VOLUNTEER FIR?~ DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PAR1SII POLICE JURY) 
Paineour tville, 1,ouisiana 

NO TES TO TIIE FINANCIAL STATEM ENTS 
December 31, 1998 

NOTE A - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Fire Protection Grant of Paincourtville Volunteer Fire Departm ent received from Assuxnption l'alish 

Police Jury have been prepared in confomfity with Generally Accepted Accom~ling Principles (GAAP) as applied to government 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing govcmmental 
accounting and financial reporting principles. The m ore significant of the fire department's accounting policies are described 
below. 

FINANCIAl, REPORTING ENTITY - On April 18, 1991, the Assumption Parish Police Jury entered into a grant agleement with 
l'aiocouJlvillc Vohmleer Fire Depam nent of Assumption Parish. The fire protection grant was for the purp ose of acquiring, 
nlaintailling, and operatiug buildings, nlachilleS, mater tanks, water tlydl'alltS, water lines and ally other things llCCeSSai~~' tO piovidc 
pl oper firc prevention and control of the property within the boundaries of the department. 

The volunlcer fire dcpartment is a privately created quasi-public corporation that is subject to the grant provisions of its fimding 
agency. The board members are not appointed by the police jury. The volunteer fire department is not fiscally dcpcudent on the 

police jury's financial statements incomplete or misleading. Therefore, the volunteer firc department is a sepmate spccial purpose 
goverunleut. 

The acconapanying financial statem ents plesent infornlation only on the fire protection grant leceived by tim fire depaltment flora 
the Assumptioll l'arish Police Jury and do not pleseut information on the Police JmT, the general government sepeices paovidcd by 
thai govcrmnental ulliI, and other govern mental units thai comprise the Police Jury's reporting entity, nor ally other nol~ glaoI J~ullds 
icceived by lhe fire department. Paiucourtville Volunteer Fire Department of Assumption Parish has no component units. 

FUND ACCOUNTING - The fire department is organized and operated on the basis of a fund and account gro up whereby a 
separate, self balancing set of accounts is maintained that comprises its assets, liabilities, fund equity, revenues, and expcndimlcs, 

SPECIAl. REVENUE FUND - The special revenue fund is used to account for the proceeds of specific revenue sources that mc 
legally restrictcd to expenditure for specified purposes. 

M EMORANDUM ONLY-TOTAL COLUMN - The total colunm on the balance sheet is captioned M emoraudum Only (overview) 
to indicate that it is presented only to facilitate financial analysis. Data in this colunm does not present financial position in 
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 

BASIS OF ACCOUN TING - Basis of accounting refers to when revenues and expenditures are recognized and reported in the 
financial statements. Basis of accounting relates to the tilning of the measurements made, regardless of the measurement focus 
applied. Tim fire depam nenl's records are maintained on a cash basis of accounting. IIowever, the fired, as reported in the 
accompanying financial statements, has been converted to a modified accru al basis of accounting using file following pxactices in 
recording revenues and expenditures: 



 

FIRE PROTECTION G RANT OF 
PAINCO URTVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM  ASSUM PTION PARISII POLICE JURY} 
Paincourtville, Louisiana 

NOTES 1"O TIIE FINANCIAl, STATEM ENTS 
December 31, 1998 

NOTE A - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

P, evenues are recognized in the accounting period in which they become susceptible to accm al-tha| is when they become 
meastnable and available to finance expenditures of the fiscal period. 

F, xpcnditmes arc generally recognized under the modified accrual basis of accounting when the related fund liability is 
incuned. 

BUI)GI';T PRACTICE - The fixe deparhnent adopts an annual budget based on anticipated revenues consistent with generally 
accepted accounting principles. Annual appropriations of funds are not m ade. Budgetary accounts are not integrated in the formal 
accounting system . Encumbrance accounting is not followed because of the small number of transactions involved

. 

CASt I AN[) CASII EQUIVALEIVFS - For reporting purposes, cash and cash equivalents include cash, denaand deposits, aJ~d lime 
celtificates ofdeposit. Am ounts are classificd as cash equivalents if the original nmturities are 90 days or less

. Under state law, the 
dcpallment nmy deposit funds witbin a fiscal agent bank organized under tire laws of tire State of Louisiana and national banks 
having their principal offices in Louisiana. Further, the department may invest in time deposits or certificates of def, osit of slate 
banks organized under Louisiana law and national banks having principal offices in Louisiana. 

GENERAl, FIXED ASSETS AND LONG-TERM  LIABILITIES - Fixed assets arc accounted for in the general fixcd assets 
account group. No depreciation has been provided on general fixed assets. All fixed assets arc valued at histolical costs. The 
accorlnl group is not a fund. II is concenled only with the nleasurement of financial position and does not involve nloastncnlcllt of 
results of operations. It is the policy of the department not to capitalize interest

. As the department has no infiashtlCtUlC assets, no 
accounting policy for infi-astructurc assets has been adopted, 

P1;NSION PLAN AND VACATION AND SICK LEAVE - All m embers office fire deparhnent arc volunteers
. Thelefore, Ihc filc 

department does not contribute to a pension plan and does not have a formal vacation and leave policy
. 

NOTE II - CASIt AND CASII EQUIVALENTS 

At Dccembm 31, 1998, the department had cash and cash equivalents totaling (book balances) $27,561 at December 31, 1998. 
Cash and cash equivalents are stated at cost, M ilch approximates market. The following is a sunmam~" of cash and cash equivalents 
(bank balances) at December 31, 1998, with the related federal deposit insurance: 



 

FIRE PROTECTION GRANT O F 
PA1NCOURTVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISH POLICE JURY) 
Paincourtville, Louisiana 

NOTES TO TIlE FINANCIAL STATEM ENTS 
December 31, 1998 

NOTE B - CASII AND CASIt EQUIVALENTS - CONTINUED 

Interest-bearing dem and deposits 

Federal deposit insurance 

Total insulance 

NOTE C - CI1ANGES IN GENERAl. FIXED ASSETS 

Thc following is a summary ofchauges in fixed assets 

File protection 
facilities and 
cquipment 

NOTE 1) - CAPITAl. LEASE 

$ 28,054 

28,054 

$ 28,054 

BALANCE 
12-31-97 ADDITIONS DELETIONS 

$ 43L723 $ :~ 9,821 $ 

BALANCE 
12-31-98 

$ 447,544 

l'aincoma.ville Voluutecr Fire Department entered lute a lease purchase agreement durip.g 1996 for the acquisition of a fire truck. 
The temt~ of tlle agrcclnent require five (5) annual payments of $29,072.47 at 5.25% interest. The following is a sehcdulc by years, 
of future m inimum lease payments under a capital lease arrangement with the plesent value of the net nainimom lease pa3nnents as 
of December 31. 1998: 

1999 
2000 

Total nlillilllUlll lease paynleots 

l.ess anlount representing interest 

Present value of net nlinilllUUl lease 

payments 

NOTE E - LITIGATION AND CLAIM S 

29,072 
29,073 

58,145 

4,279 

Throe are no claims or litigation pending against the fire department at Decembcr 31, 1998 according to management of the fixe 
department. 



REPORT AND ACCOM PANYING QUESTIONNAIRE REQUIRED BY 

TIlE I,EG ISLATIVE AUDITO R, STATE O F LO UISIANA 



M ichael J. W aguespack, CPA 
Elaine T. W aguespack, CPA 

Tim othy J. G allagher, CPA 

W A G U E SPA C K  &  A SSO C IA T E S 
(A Professional Accounting Corporation) 

CERTIFIED PUBLIC ACCOUNTANTS 
P.O. Box 461 

Belle Rose, LA 70341-0461 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDI]RES 

To the Board of Comm issioners of 
Paincoul~ville Vohnneer Fire Departnlen 
Paincomlville, Louisiana 

(225) 473-9200 Telephone 
(225) 473-2945 Fax 

W e have performed tim procedtnes included in the Louisiaua Govermneut Audit Guide and enumeratcd below, which wcle agxecd 
to by the m anagement of Paiucoulaville Volunteer Fire Department and the Legislative Auditor, Stale of Louisiana, solely to assist 
the usel's in evaluating managemcnt's assertions abonl Paincourtville Voluuleer Fire Department's compliance with cellain laws and 
legulations during tile period ended December 31, 1998 included in the accompanying Louisiana Attestation Qucstioimaire. This 
agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified 
Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified nsers of the repotl. 
Consequently, we make no representation rcgmdiug the sufficiency of fl~e procedures described below either fol the purpose for 
M dch this report has been requcstcd or for any oilier propose. 

PUIIIAC i~ll) LAW  

Select all expenditures made during the year for material and supplies exceeding $15,000, or public wolks 
exceeding $100,000, and determine whether such purchases were made in accordance wifl~ LSA-RS 38:2211-2251 
(the public bid law). 

No expenditures wcremade during the year for nmterials and supplies exceeding $15,000 or ~rpublic wolks exceeding 
$100.000. 

COI)E O F ETItlCS FOR PUBIJC OFFICIALS AND PUBLIC EM PLOYEES 

2. Obtain flora managemeut a list of the innnediate family members of each board member as deliued by LSA-RS 

42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as 
well as their innnediate families. 

M anagem ent provided us with lhe required list including "tlae r~oted infom '~aiion. 

3. Obtain fiom n~anagenlent a listing of all employees paid during the period under exanaination. 

All m embers and conmlissiouers of the fire department are volunteers. Therefore, the fire depar0nent had no 
employees during flae period uuder exam ination. 

M em bers of Society of Louisiana IZertified Public Accountants and 
Am erican Institute of Certified Public A ccountants 



Determine whether any of those employees included in the listing obtained fiom naanagement in agreed-upon 

procedure (3) were also included in tile listing obtained from management in agreed-upon p~ocedurc (2) as 
immediate fam ily m embers. 

As indicated ill procedure (3), there were no employees during the period under examination. 
procedure would not be applicable. 

BI.Jl)GETING 

5. Obtain a copy of the legally adopted budget and all amendments to the budget. 

M anagement provided us wifl~ a copy of the original budget. There wel~ no amendments to the budget during 
the year, 

6. Trace the budget adoption and am endments to the nfinute book, 

W e traced the adoption of tile original budget to the minutes which indicated tile budget had been adopted by 
the Com missioners of tlle Paincourtville Volunteer Fire Department. No anacndments were made to the 
budget during tile year. 

7. Compare tile revenues and expenditures of tile final budget to actual revenues oi expenditures to determ ine if aetual 
revenues failed to meet budgeted revenues by 5% or more or if actual expenditures exceed budgeted amounts by 
5% or more. 

W e compared tile revenues and expenditures of the final budget to actual revenues and expenditures. Actua 
revenues and expenditures did not exceed budgeted amounts by m ore than 5% . 

ACCOUNTING AND REI'ORTING 

8. Randomly select 6 disbursements nmde during the period under exam ination and 

(a) trace payments to supporting documentation as to proper amount and payee 

W e examined supporting documentation for each of the six selected disbursements and found flirt payment 
was for tile proper anaount and m ade to the correct payee. 

(b) detennine ifpayanents were properly coded to the correct fund and general ledger account; and 

Each disbursem ent appeared to be correctly coded. 

(c) determine whefller paymeuts received approval from proper authorities. 

Inspection of documentation suppolling each of the six selected disbursements indicated approval fioln tile 
treasurer, In addition, the treasurer's report was traced to the fire deparlmenls m inules where the report was 
approved by the commissioners. 



M EETING S 

9. Examine evidcnee indicating thai agendas for meetings recorded in the m inute book were posted or advertised as 
required by I.SA-RS 42:1 through 42:12 (the open meetings law). 

The Paitlcourtville Volunteer Firc Department posts a notice and accompanying agenda of each meeting on 
the stalion door. M anagement has asserted thai such documents were properly posted. 

I)FBT 

10. Examine bank deposits for the period under examination and determine whether any such deposits appear to be 
proceeds of banks loans, bonds, or like indebtedness which had not been approved by the Slate Bond Commission. 

W e iospecled copies of all bank deposil slips and bank slalemenls for the period under examination and noled 
no deposits which appealed to be proceeds of bank loans, bonds, or like iudebtedness. 

AI)VANCES AND BONUSES 

1 l, Exam ine payroll records alld nlioules for the ycaI to detel-lllille whether ally paynlents have becu made to 
employees which m ay constitute bonuses, advances, or gifts. 

The firc departmeut did not employ any employees for the ycar and a reading of the m inutes of the file 
department did not iudicale any such paym ents nlade to the volunteer nleurbers, 

W e ",vele not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on 
m anagcment's assertions. Accordingly, we do not express such an opinion, llad we performed additional procedures, ethel mat/els 
nlight have come to our attention thai would have been reported to you. 

This ~cport is intel)ded solely for the use of the m anagement of PaiJ~courtville Volunteer Fire Department and the l,cgislafive 
Auditol, Slate of Louisiana, and should not be used by Ihosc who have not agrecd lo the procedures aud taken responsibility foJ the 
sufficiency of the procedures for thcir purpose. 1 iowcver, this report is a m attcr of public record and its distribution is not limited. 

Belle Rose, Louisiana 
June 22. 1999 

~ .,c) 



LO UISIANA ATTESTATION Q UESTIO NNAIRE 
(For Attestation Engagements of Government) 

(Auditors) 

In connection with your compilation of our financial statements as of [date] and for the 
year then ended, and as required by Louisiana Revised Statute 24:513 and the 
Louisiana Governm enlal Audit Guide, we m ake the following representations to you. 
W e accept full responsibility for our com pliance w ith the follow ing laws and regulation 
and the internal controls over com pliance w ith such law s and regulations. W e have 
evaluated our com pliance w ith the following laws and regulations prior to m aking these 
representations. 

These representations are based on the 
(date of completion/representations). 

nform ation available to us as of ..~ . / _ c/q 

Public Bid Law 
It is true that we have com plied w ith the public bid law , LSA-RS Title 38:2212, and, 
w here applicable, the regulations of the Division of Adm inistration, State Purchasing 
O ffice.. 

Yes[v]/No[ ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the 
form of a service, loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124. 

Yes [ v]/No [ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing 
authority, or the chief executive of the governm ental entity, has been em ployed by the 
governm ental entity after April 1, 1980, under circum stances that w ould constitute a 
violation of LSA-RS 42:1119. 

Yes [v.]/No [ ] 

Budgeting 
W e have com plied w ith the state budgeting requirem ents of the Local G overnm ent 

Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39.~34. 
Yes [V'J No [ ] 

A ccounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been 
retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, a pd 44:36. 

Yes [~'j No [ ] 

10 



W e have filed our annual financial statem ents in accordance w ith LSA-RS 24:514, 
33:463, and/or 39:92, as applicable. 

Yes [ v~ o [ ] 

W e have had our financial statem ents audited or com piled in accordance w ith LSA-RS 
24:513. 

Yes[ ric o[ ] 

M eetings 
W e have com plied w ith the provisions of the O pen M eetings Law , provided in RS 42:1 
through 42:12. 

Yes[v~ o[ ] 

Debt 
It is true w e have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have we entered into any 
lease-purchase agreem ents, w ithout the approval of the State Bond Com m ission, as 
provided by Article VII, Section 8 of the 1974 Louisiana Constitution, Article VI, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes [,-~ o [ ] 

A dvances and B onuses 
It is true w e have not advanced w ages or salaries to em ployees or paid bonuses in 
violation of A rticle V II. Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138 
and AG opinion 79-729 

Yes [v']fNo [ ] 

W e have disclosed to you all know n noncom pliance of the foregoing law s and 
regulations, as w ell as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing laws and regulations. 

W e have provided you w ith any com m unications from regulatory agencies or other 
sources concerning any possible noncom pliance w ith the foregoing laws and 
regulations, including any com m unications received between the end of the period 
under exam ination and the issuance of this report. W e acknowledge our responsibility 
to disctose to you any know n hOt, com pliance w hich m ay occur subsequent to the 

Secretary 3 ~/~ ~  

Treasurer 3 - /- ~  

President 

11 

Date 

Date 

Date 3 - ,,-eq 



 

FIRE PROTECTION GRANT OF 
I'AINCO URTVII.1.E VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FP.OM ASSUM PTION PARISH POLICE JURY) 
Paincourlville, Louisiana 

SCH EDULE OF PRIOR YEAR FINDINGS 
Decem ber 31, 1998 

Schedule 1 

Thelc wcrc no compliance finding in l|~e independent accountant's report on applying agreed-upon procedures for the year coded 
December 31,1997. 


