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Assessor 
First M mticipal District, 
Parish of Orleans 

A PROFESSIONAL ACCOUNTING CORPORATION 
4201 LIME STREET METAIRIE, LOUI~;IANA 70006 

TELEPHONE: (504) 887-6967 

INDEPENDENT AUDITOR'S REPORT 

I have audited the accompanying general purpose financial statements of the Assessor, First 
M unicipal District, Parish of Orleans, as of December 31, 1998, and for the year th en ended, as listed in the 
table of contents. These general purpose financial stalemonts are the responsibilily of the Assessor, First 
M unicipal District, Parish of Orleans. M y responsibility is to express an opinion on these general porpose  
financial statem ents based on m y audit. 

1 conducted m y audit in accordan ce with generally accepted auditing standards and G_over~m cnt 
Audiling Standards, issued by the Comptroller General of the United Stales. Those standards require lhat l 
plan and perform th e audit to obtain reasonable assurance about whether the general purpose financial 
statem enls ar e free of m aterial m isstatement. An an dit includes exam ining, on a test basis, evidence 
supporting the arammts and disclosures in the general pnrpose finan cial statem ents. An audit also includes 
assessing the accounting principles used and si~fifieant eslimmes made by man agemenl, as well as 
evaluating the overall general purpose finan cial statem ent presentation. I believe th at my audit provides a 
rea sonable basis for ray opinion. 

In ray opfifion, the general purpose  financial statem ents referred  to above presenl fairly
, in all 

material respcc ls, the financial position of th e Assessor, First M unicipal District, Parish of Orleans, as of 
December 31, 1998, and the results of its operations for the yea r th en ended  in conform ity with generally 
accepted accounting principles. 

In accordan ce with Govern m ent Auditing Standard_s, I lmve also issued my report dated June 10, 
1999 on my consideration of the Assessor, First M unicipal District, Parish of Orleans' internal control over 
financial reporting and my tests of its complian ce 

New Orleans, Louisian a 
June 10, 1999 
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ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PA RISH OF O RLEANS 

CO M BINED BALAN CE SH EET - 
ALL FUND TYPES AND ACCOUNT GROUPS 

GOVERNM ENTAL 
FUND TYPE 

Decem ber 31, 1998 

ACCO UNT 
GROUP 

Cash (including certificates of $ 124,070 
deposit of $23,553) 
(Notes AI0 and B) 

Fixed assets 
(Notes A4 and C) 

Total assets ~~_ ~.12~.Q7_ 0 

1,1ABILITIES AND FUND 
EQUITY 

Liabilities 
Accounts payable 
Payroll taxes payable 

Total liabilities 

Fund Equity 
Investm enl in genera l fixed 
assets 

Fund balance - undesignated 

Total fund equity 

$ 93,211 
1,367 

94,578 

_ _ 29,492 

29aA~92 

__  22,776 

$ ~ 776 

22,776 

TOTALS 
NL 

1998 199"/ 

$ 124,070 $ 27,325 

_ _  22,776 

$ 1~ 846 

$ 93,211 
1,367 

94,578 

22,776 
29,492 

_  22,776 

$ 3,691 
. 1,478 

5.169 

22,776 
_  22,156 

__ __  22,776 52,268 . 44,932 

Total liabilities and 

fund equity $_ 124~0_7~ $~ 22~776 $146J 46 _~_~0,10. 1 

The accompanying notes are an im egral part of tiffs financial statem ent 
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ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARI SH O F ORLEANS 

STATEM ENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

ALL GOVERNM ENTAL FUND TYPES 

REVENUE 
lntergovem m ental revenue 
Board of Assessors 

Anotment 
Revenue sharing 
DoCum ent transfer fees 

Interest inco m e 
Other incom e 

TOTAL REVENUES 

For the year ended Decem ber 31, 1998 

EXPEDITURES 
Currenl 
Personal services and related benefits 
Travel 
Operating expenses 
M aterials and supplies 

TOTAL EXPENDITURES 

EXCESS OF REVENUE OVE R EXTENDFFURES 

Fund balance, beginning of year 

Fund balance, end of year 

The accompanying notes are ml integral part of this financial statem ent. 
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$ 144,602 
9,457 
11,950 
1,023 
473 

167,505 

118,378 
3,711 
36,051 

__ _ 2 0~9~29 

160,169 

7,336 

22 156 

$ 2~,49~ 



 

ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS 

Decem ber 31, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A sumnmry of the entily's signifiea ni accounting policies consistently applied in file preparation of tile 
acco m panying financial statements follows: 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, there shall 
be seven assessors in New Orleans, who shall compose the Board of Assessors for 
Orleans Parish. One shall be elected from each municipal district of New Orlcaus, and 
each shall be  a resident of th e district from which th ey are elec ted. The assessor shall be 
elec ted at th e sam e tim e as file m unicipa l officers of New Orleans, for terar s of four years 
each. In the event a vacancy occurs in any one of th e seven assessors' office, th e Board 
of Assessors shall appoint an  interhn assessor for the un expired tenn. 

The assessor assesses all real and moveable property in their municipal district subject to 
ad valorem taxation. Tile assessor is auth orized to appoint as many deputies as nlay be 
necessary for taxpayers in th eir district. The deputies are authorized  to pe rform all 
functiun s of tile office, but th e assessor is offi cially an d pecuniarily respo nsible for th e 
actions of the deputies. 

For financial repo rting purposes, the assessor includes all funds, account groups, 
activities, et cetera , th at are controlled by the assessor as an indepe ndently elected parish  
official. The activities of other independently elected  parish  officials and municipal level 
governar enl are not included wilhili th e accompan ying financial statements as th ey are 
considered autonomous governm ents. Th ese units of government issue financial 
statements separate from tha t of the pa rish assessors. 

At Dece mbe r 31, 1998, the assessment roles of the Assessor, First M unicipa l District, 
Parish of Orlean s consisted of rea l property assessments totaling $258,387,730 an d 
pe rsonal property assessments totaling $176,901,211. 

Th e accompa nying financial statements of the Assessor, First M unicipal Dislrict, Parish 
of Orleans, ha ve been prepared  in conformity with generally accepted  aco ounting 
principles (GAPP) as applied  to governmental un its. Th e Governmental Accounting 
Standards Board (GASB) is the accepted  standard-setting body for establishing 
governmental accounting and fman cial reporting principles. 



 

ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH O F ORLEANS 

NOTES TO FINANCIAL STATEMENTS * CONTINUED 

Decem ber 31,1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

The accounts of the Assessor, First M unicipal District, Parish of Orleans, are organiz~ l 
on the basis of a fund and an account group, to report on its finan cial position and results 
of ope rations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial nmuagem enl by segregatin g transactions relating to certain government 
fun ctions or activities. A fund is a separate accounting entity with a self-balancing set of 
accounts. An account gr oup is a financial repo rting device designed  to provide 
acco tmlability for certain assels and liabilities thai are not recorded in th e funds because 
they do not directly affect net expendable available resources. The lan d presented in tile 
finan cial statements is described as follows: 

General Fmld 

The General Fund, as provided by Louisian a Revi sed Statute 47:1906, is tile principal 
operating fund of th e Assessor, First M unicipal District, Parish of Orleans, and accounts 
for all fu mncial resources. Revenues are accounted  for in this individual fund based upo n 
the purpose for which they are to be spent and the m eans by which spending activities are 
controlled . Compensation received  from the various taxing bodies, prescribe d by 
formula in Louisiana Revised Statutes 47:1907-1908 is accounted  for in the fund. 
General ope rating expenditures are paid froar lhis fu nd. 

Fixed Assets 

Th e accounting and repo rting lreatm ent applied  to the fixed assets associated with a fund 
are determined by its m easurement focus. Th e govermnental fund is acco un ted  for on a 
spe nding or "financial flow" measurement focus an d only current assets and current 
liabilities are generally included on its balan ce sheets. 

Equipment used ill governm ent fund type operations ar e accounted for in the General 
Fixed  Assets Account Group, rather th an in a govern mental fund. Th ese, assets are 
recorded  as expenditures in file govem arental fund type when purchased, No 
depreciation has been provided on general fixed  assets. All fixed assets are valued  at 
historical cost. 



 

ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH OF ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31,1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 

7 

8. 

The accounting and financial reporting treatment applied to a fund is determined  by its 
measurement focus. The General Fun d is accounted for using a current financial 
resources measurement foc us. W ith this measurement foc us, only current assets and 
current liabilities are generally included on the balance sheet. The operating statem ent of 
the General Fund presents in creases an d decreases in nel current assets. 

Tile Board of Assessors, Parish of Orleans, legally adopts an  an nual budget, which 
an thorizes th e annual appropriation of the Assessor's office. The budgetary practice s 
include public notice, participation and inspection. Additiomdly, th e Board of Assessors' 
budget authorizes supplementary appropriations during the year to the Assessor, First 
M unicipal District, Parish of Orlea ns. Since th e Board of Assessors legally adopts a 
budget, tbe Assessor, First M un icipal District, Parish of Orleans, is not required to follow 
th e legal budgetary practices of public notice, participation and inspections. W hea  a 
bnd gel is not adopted, generally accepted accounting principles does not require th e 
presentation of th e slalem ent of revenues, exp enditures, and changes in fund balances - 
budget and aclual - all goverumental fund types, consequently this statement is not 
presented  with the basic finan cial statements. 

The salary of each Assessor in the Parish of Orleans is paid by the Board of Assessors, 
Palish of Orleans, and therefore is not included in th e accompanying financial stalemenls. 
In addition to th eir annual salary, th e Assessor, First M unicipal District, Parish of 
Orlean s, is granted  ten perce nt (10%) of their annual compensation as a personal 
expenditure allowance  provided th at th e tax receipts of the respective lax recipient bodies 
shall not be red uce d. The amoun t of personal expenditur es incurred  by th e Assessor, 
Firsl M un icipa l District, Parish of Orleans, is included  in the accompanying General 
Purpose Fin an cial Statem ents. 

Total columns are captioned  "M emorandum Only" to indicate th at they are presented  
only to assist with finan cial analysis. Data in these colmun s does not present financial 
position, results of operations or chan ges in finan cial position in conform ity with 
generally accepted accounting principles. Neither is such data comparable to a 
consolidation. 



 

ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES - CONTINUED 

9. Vacation and Sick Leave 

10. 

Thc employees of the Assessor, First M unicipal District, Parish of Orleans, earu ten (10) 
vacation days upon completion of one (1) full year of employm ent. Upon five (5) full 
years of employurent and up to fifteen (15) full years of employement, employees earn 
fifteen (15) vacation days. Employees with more than fifteen (15) full years of 
emplo3ancnt earn twenty (20) vacation days. Vacation leave not taken at the end of tile 
year is not carried over to the next year; consequently, vacation leave is not accrued at file 
end of the year. Sick leave is earned at thc rate of one-half (1/2) day for each month of 
employment. Sick leave nmy be accumulated indefinitely by the employees. Unused  
sick leave can be taken only in the event of illness and is not convertible to pay upon 
lem fination of employment or retirement; accordingly, no ace ruals are reflected in th e 
financial statement. Vaca tion and sick pay expenditure arc charged to operations when 
taken by employees of the Assessor, First M unicipa l District, Parish of Orleans. 

Cash and cash equivalents in clude cash an d depo sits wi th original maturifes of 90 days 
or less. Under slate law, the Assessor may depo sit funds in demand deposits, interest 
bearing demand depo sits, m oney m arket accounts, or lim e deposits with stale banks 
organized  under Louisiana Law and natiolml banks having th eir principal offi ce in 
Louisiana and may invest in United  Stales bonds, treasury notes or certificates. These are 
classified as investments if th eir original maturities exceed  90 da ys. 

NOTE B - CASH DEPOSITS 

Cash depo sits of the Assessor, First M unicipal District, Parish of Orlcan s are not fully collaleralized . A 
calegorization indicating the level of risk at year end follows: 

Category  I - lnstu-ed or collateralized by th e Federal Depo sit Insuran ce Corporation 

Category I1 - Collalemlized with securities held by the pled ging fiimncial institution 

Category III - Uncollateralized 

Cash Deposits 

Certifica tes of Deposits 

Bank 
Balance 

$ 102,166 

__  23,553 

Cateeorv 

$ 100,000 $ 

23,553 
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$ 2,166 



 

ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH  O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE C - GENERAL FIXED ASSETS - ACCO UNT GROUP 

A smmnary of changes in general fixed assets follows 

Furniture and equipment 

NOTE D - PENSION PLAN 

Balance 
01/01/98 

L LL776_ 

A~ _s 
Balance 
12/31/98 

~  L2 J176 

All full-lime employees of tile Assessor, First M mfi~ipal District, Parish of Orleans, are members of the 
Louisiana Assessor's Retirem ent System . In addition to employee payroll deductions, a portion of the 
Board's allotm ent is rem itted to the retirem ent system . 

The retirement s)'ilem is a state-wide defined benefit multiple enlployer public retiremco t system. The 
system is administered  md controlled by a separate board of trustees, with conlribution talcs approved by 
the Louisiana Legislature. Contributions of participants and the Board's aUotment are po oled within the 
system to fund accru ed  benefits. The Assessor, First M unicipal District, Parish of Orleans does not 
guarantee  fl~e benefits granted by the retirem ent system . 

Following is a sum mary of th e Louisiana Assessor's Retirement Fund for the nur st recent valuation date, 
which was Seplember 30, 1998: 

Actuarial Value of Plan Asset~ 

Amount of the Assessor, First M unicipal District, Parish 
of Orleans, Current Year Covered Payroll $ . 83,~80 

A1nount of the Assessor, First M unicipal District, Parish 
of Orlean s, Current Year Total Payroll $ 97~221~ 

All full time employees of the Asse ssor, First M unicipal 
District, Parish of Orlean s, ar e m embers of the Retirem ent 
System . 

Retirement benefits arc computed based on the highest 
thirty-six (36) consecutive or joined months of salary. 

A participant may retire after twelve (12) years of 
creditable se rvice and 55 years of age or older, or at age 
50 with 30 years creditable service. 
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ASSESSOR 
FIRST M UNICIPAL DISTRICT 

PARISH OF O RLEANS 

NOTES TO FINANCIA L STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NOTE D - PENSION PLAN - CONTINUED 

3) The Louisiana  Assessor's Retirement Fund was created 
by provision of Act 91 of the 1950 Legislature, as amended, 
up to and including Act 256 of 1986 and required th e 
following provisions: 

The Assessor, First M unicipal Dislrict, Parish of 
Orleans, is required to conlribule 5.75%  of covered 
Payroll which shall be remitted  to the Louisiana 
Assessor's Retirem ent Fund. 

The Assessor, First M unicipal District, Parish of 
Orlea ns, is required to deducl 7%  from th e salaries of the 
full-time employees, which shall be  rem itted to the Louisiana 
Assessor's Retiremenl Fund. 

El, apl~5,~,~, ~ct~aa~ o~ tr~b~ticm s 
Em ployer aclual conlributions 

Total Conlributions 

The contributions ar c 12.6%  of file total co vered payroll 

Tile assumplions used  for valuation were the same as 
th ose utilized for the prior year except for a restricting of th e 
method used to calculate the assumed  maximum benefit 
payable by the s3,stem and a chan ge in tile assumed 
rate of retirement. 

The Lo uisiana Assessor's Retirem ent System , a cost-sharing 
multiplc-cmployer plan, does not conduct separate 
measureolents of assets and pension benefit obligations 
for individual em ployers. Also, m embe rship data is not 
available by individual employer. Tile am ount shown below 
as the "pension be nefit obligation" is a stan dardized 
disclosure m easure of tile present value of pension 
be nefits for the state-wide plan: 

Active M embers 

Retirees, beneficiaries and termina ted employees 

Total pension benefit obligation 

Total net assels available for benefits 

$ 5,767 
4,73_7 

$ IRSO4 

$ 111,361,621 

511714~99Q 

_~ _ 96~6 ~  



 

ASSESSOR 
F/RST M UNICIPAL DISTRICT 

PARISH O F ORLEANS 

NOTES TO FINANCIAL STATEM ENTS- CONTINUED 

Decem ber 31, 1998 

NO TE D - PENSION PLAN - CONTINUED 

The historical trend information sbaU be included 
in tile separately issued Louisiana Assessor's 
Retirement Fund annual repo rt. 

NOTE E - COM M ITM ENTS AND CONTINGENCIES 

The Assessor, First M unicipal District, Parish of Orleans, leases an automobile. The lease is 
considered for accounting purpo ses 1o be a non-can cellable operating lease. Rental expenses for 
tile year ended  December 31, 1998 totaled $6,543. 

As of December 31, 1998, fulure m inim um rental com mitments under the lease are as follows 

Lease Com m itment 

1999 
2000 
2001 

Year 2000 - Com outer System s 

Am ount 

$ 5,675 
5,675 
1,891 

The Year 2000 issue relates to limitations in computer systems and applications that may prevent 
proper recognition of the Year 2000. Tile potential effec t of the Year 2000 issue on the Assessor, 
First District, Parish of Orleans ",viii not be  fully determinable until file Year 2000 and th ereafter. 
If Year 2000 m odifications are not properly completed either by the Assessor, First District, Parish 
of Orlea ns or entities with which th e Assessor, First District, Parish of Orlean s conducts business. 
lhe Assessor, First District, Parish of Orleans' revenues an d financial condition would be 
adversely impacted. 



 

A PROFESSIONAL ACCOUNTING CORPORATION 
4201 LIME STREET METAIRIE, LOUISIANA 70005 

TELEPHONE: (554) 887-6967 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPO RTING BASED ON AN AUDIT O F 
FINANCIAL STATEM ENTS PERFORM ED 1N ACCORDANCE 

W ITH GOVERNM ENT AUDITING STANDARDS 

Assessor 
First M unicipalDistdct, 
Parish of Odeans 

l have audited th e general-purpose financial statements of the Assessor, First M unicipal District, 
Parish of Orlean s, as of and for the year ended December 31, 1998, an d have issued my report thereon 
dated  June 10, 1999, I conducted my audit in accordance with generally accepted auditing standards m~d 
the standards applicable to fian ncial audits contained in Government Audidng Standards, issued by tile 
Comptroller General of the United States. 

Com pliancc 

As purl of obtaining reasona ble assurance about whether the Assessor, First M unicipal District, 
Parish of Orleans" financial statements are free of nraterial m isstatem ent, I performed tests of its 
compliance with certain provisions of laws and reguladons, noncompliance with which could ha ve a direct 
and nu'lterial effect on the determination of financial statement muounts. However, providing an opinion on 
compliance with flmsc provisions was not an objective of my audit and, accordingly, 1 do not express such 
an opinion. The results of m y tests disclosed no instances of noncompliance  that are required In be 
reported under Governm ent Auditing Standar ds 

Internal Control Over Financial Renorline 

In plaan ing and performing my audit, I considered the Assessor, First M mdcipal District, Parish of 
Orleans" intern al control over financial reporting in order to determine in3, auditing proced ures for the 
purpose of expressing my opinion on the finaucial statements and not to provide assuran ce  on the intemal 
control over financial reporting. M y consideration of tile internal control over financial reporting would 
nol nec essarily disclose all matters in the internal control over financial reporting that m ight he laaterial 
weaknesses. A m aterial weakness is a condition in which the design  or operation of one or more of the 
internal co ntrol components does not reduce In a relatively low level the risk that m isstatements in am ounts 
th at would be m aterial in relation to the financial statements be ing audited m ay occur an d not he detected 
within a timely period by employees in the norm al course of performing their assigned functions. I noled 
no matters involving tile interna l co ntrol over finan cial reporting and its operation thai I consider In be 
m aterial wea knesses. 

This repo rt is intended  for the inform ation of m anagem ent and th e Legislative Auditor 
and is not intended to be  an d should not be used by 

New Orleans, Louisiana 
June 10. 1999 
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