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Pat qJaham q)ougfit 
A Professional Accounting Corporation 
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Lafayette, Louisiana 70505-1106 

N 1 )17,1'1 ;.N I )l ;,N T A I J I )I'I'OP.'S P, EI'OR'I 

Board of I)hecfols 
l.ouisiana Association of Plamling 

and l}evelopm cnl l)islrieis 

Facsimile 
(318) 261-0688 

I have au(lilcd fl)c aecolnpallyi/lg genelal im rpose financial slatenwnls oflhe I,ouisialla 
Assoeialion ofl']mming and 1)eveh~pmenl 1)istdets (I.API)I)), as ofl)eeember 31,1998 and for 
Ihe yem Ihen ended, as lisled in the fable of contents. "lhese general pt.pose finar, eial slafem ents 
m e fhc responsibilily of l,Al'l)l)'s m anagem ent. M y w sponsibilily is Io express an opinion on 
ll~ese general pm pose financial slatemenls based on m y audit. 

1 comluclcd m y audit hi acc,:~dance v,,ilh ger'tei'ally accepled audiling stamlmds, and the standards 

applicable to financial audits contained in Government Audifing.Stand.ards, issued by the 
('om pholler (}ene~al of Ihe tJlfiled Slales. Those slamtards require lbal 1 plan and perf(m n lhe 
audif Io oblain leasonable assurance abou! wbelher lhe general pt, pose filmncial slalemenls are 
fi'ee of m aferial m isslalem enl. An audil includes exam ining, on a lesl basis, evidence suppofling 
Ihe am ounls and disclosures in Ihe general pujpose financial slalem enls. An audii also includes 
assessing lhe accounting plinciples used and significant eslhnates m ade by m anagem ent, as well 
as evahmting the overall genera l purpose financial slalem enl presenlalion, I believe lhat m y 
audit pro vides a reasonable basis for m y opinion. 

n m y opinion, ll~e general purl~ose financial slatem enls referred lo above present faM y, in all 
nalelial respecls, Ihe financial posilion of l,API)D, as of December 31, 1998, and lhe results of 
Is opera tions for the year lhen ended in eonf~m nity with generally accepted accounling 
~jinciples. 

I. accm danee wilh (iovetnmenl Auditing Standards, I have also issued a reporl l)aled April 21, 
1(}99, (m m y considelalion of I.API)I)'s intern al conlrol over financial lepoding and m y Iesl of iIs 
conlplianee w ifh laws. regulafions. Collflacfs all(l gl'anls. 



Board of ])irectors 
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and Developm ent l)isiricl 
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M y audil was m ade for lhc purpose of form ing an opinion on lhe general purpose financial 
slatcm ents ofl,A Pl)l) laken as a whole. The accom panying stlpplem enlal inform ation is 
presenied for purposes of addilional analysis and is not a required part oflhe general purpose 

financial slalemenls. Such information has been subjecled to lhe auditing procedures applied in 
the audit of the general purpose financial slatem enls, and in m y opinion, is fairly presenled in all 
m alerial respecls in relalion to ll~e general purpose financial slalem enis. 

Respectflllly, 

l'at Baham l)ought 
A (;etliftted Public Accounlanl 



LOUISIA NA A SSOCIATION OF PLA NNING 
A ND DEVELOPM ENT DISTRICTS 

BALA NCE SHEET 

DECEM BER 31. 1998 

ASSETS 
CASH IN BA NK 
ACCOUN]S RECEIVABIE-DED 

1OIAL ASSEIS 

LIA BILlllES 
ACCOUNTS PAYABLE 

FUND BALANCE 

]OTAL LIABILITIES AND FUND BALANCE 

GOVERNM EN]AL FUND ]YPES 

GENERAL 

338.553.89 

338,553.89 

SPECIAL 
REVENUE 

26,668.00 

326,668.00 

3 498.56 326,668.00 

38,055.33 

338,553.89 

SEE NO3ES TO FINANCIAL STATEM ENTS 
(21 

$26,668.00 



 

LOUISIANA ASSOCIATION OF PLANNING 
A ND DEVELOPM ENT DISTRICTS 

ALL GOVERNM ENTAL FUND TYPES 
CO M BINED STATEM ENT OF REVENUE, EXPENDITURES 

A ND CIIANGES IN FUND BALANCE 
FO B TIlE YEAR ENDED DECEM BER 31. t998 

REVENUES 
EN]ERPRISE ZONE 
LOCAL FUNDS 

TOTAL REVENUES 

EXPENDII URES 
GENERAL GOVERNM ENT 
ENTERPRISE ZONE 

TOIAL EXPENDITURES 

EXCESS REVENUES (EXPENDI] URES 

OIHER SOURCES 
IN] ERESI INCO M E 

EXCESS EXPENDll URES OVER 
REVENUES AND OIItER SOURCES 

FUND BALANCEkBEGINNING O F YEAR 

FUND BALA NCE-END O F YEAR 

GENERAL 

4,000,00 
4,000.00 

2,674.76 

2,674.76 

1,325.24 

792.13 

2.117.37 

35,937.96 

SEE NO] ES TO FINANCIAL STATEM ENTS 

(3) 

SPECIAL 
REVENUE 

$ 80.000.00 

80,000.00 

80,000.00 
80.000.00 

0 



REVENUES 
ENTERPRISE ZONE 
LOCAL FUNDS 

]01AL REVENUES 

LOUISIANA ASSOCIA]ION OF PLANNING 
A ND DEVELOPM ENT DISTRICTS 

ALL GOVERNM ENTAL FUND TYPES 
COM BINED STATEM ENT OF REVENUE, EXPENDITURES 

AND CHANGES IN FUND BALANCE 
BUDGE1 (GAAP BASIS) AND ACIUAL 

FOR TFIE YEA R ENDED DECEM BER 31. 1998 

EXPENDIIURES 
GENERAL GOVERNM ENT 
ENTERPRISE ZONE PROGRAM 

1OIAL EXPENDIIURES 

EXCESS REVENUES (EXPENDIIURES 

OIHER SOURCES 
IN]EREST INCOM E 

GENERAL FUND 

BUDGET ACTUAL 

4,000.00 
4.000.00 

4.000.00 
4.000.00 

VA RIANCE 
FAVORA BLE 

UNFAVORABLE 

4.000.00 2.674.76 1.325.24 

4,000.00 

0.00 

2.674.76 1.325.24 

1.325.24 1.325.24 

800.00 792.13 7.87 

EXCESS REVENUES AND O]I4ER SOURCES 
OVFR EXPENDI] URES $ 800.00 2,117.37 $ 1,317.37 

FUND BAt_ANCE-BEGINNING OF YEAR 

FUND BALANCE END OF YEAR 

SEE NO]ES TO FINANCIAL STATEM ENIS 
(4) 

38,937.96 

$38,055.33 



$ 80.000.00 

SPECIAL REVENUE FUND 

A CTUAL 

$ 80,000.00 

VA RIANCE 
FAVORABLE 

UNFAVORABLE 

0.00 

80.000.00 80,000.00 0.00 

80.000,00 80,000.00 0.00 

80.000.00 

0.00 

80,000.00 

0.00 

0.00 

0,00 

0.00 

0.00 

SEE NOTES TO FINANCIAL STATEM ENTS 

(5) 



LO UISIANA ASSO CIATIO N O F PLANNING & DEVELO PM ENT DISTRICTS 
NOTES TO FINANCIAL STATEM ENTS 

DECEM BER 31. 1998 

NO TE A - Sum m ary of Sianificant Accountina Policies 

The accounting and reporting policies of the Louisiana Association of 
Planning & Developm ent Districts conform to generally accepted accounting 
principles as applicable to governm ents. Such accounting and reporting 
procedures also conform to the requirem ents of Louisiana Revised Statutes 
24:517 and to the guides set forth in the Louisiana M unicipal Audit and 
Accounth~g Guide, and to the industry audit guide, Audits of State and Local 
Govern m ental Units. 

The following is a sum m ary of certain significant accounting policies 

Financial R_eportin.q E_n~  LAPDD is considered a legally separate 
stand-alone governm ent as defined by Statem ent No. 14 of the 
Governm erflal Accounting Standards Board. The reporting entity is 
com posed of the funds and account groups that are under the direct control 
of the Board of Directors. LAPDD is not financially responsible for any 
organizations that m aintain separate legal standing; therefore, it has no 
com ponent units. 

Fund Accountin.q - The accounts of the Louisiana Association of Planning & 
Developm ent Districts are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. [he 
operations of each fund are accounted for with a separate set of 
self-balancing accounts that com prise its assets, liabilities, fund equity, 
revenues, and expenditures, or expenses, as appropriate. Governm ent 
resources are allocated to and accounted for in individual funds based upon 
the purposes for which they are to be spent and the m eans by which 
spending activities are controlled. The various funds are grouped, in the 
financial statem ents in this report, into one generic fund type and one broad 
fund category as follows: 

G overnm ental Funds 

General Fund - The General Fund is the general operating fund of the 
Association. It is used to account for all financial resources except 
those required to be accounted for in another fund. 

.Sj3ecial Revenue Funds - Special revenue funds are used to account 
for the proceeds of specific revenue sources that are legally restricted 
to expenditures for specific purposes. 

Fixed Assets - The accounting and reporting treatm ent applied to the fixed 
assets associated with a fund are determ ined by its m easurem ent focus. 

(6) 



Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the General Fixed Assets Account Group, and 
recorded as expenditures in the governm ental fund types when purchased. 
No depreciation has been provided on general fixed assets. Fixed Assets 
are valued at historical cost. Donated assets, if applicable, are valued at 
their estim ated fair value on the date donated. 

At Decem ber 31. 1998. the Association had no fixed assets 

Basis of Accountinq - All governm ental funds are accounted for using the 
m odified accrual basis of accounting. Their revenues are recognized when 
they becom e m easurable and available as net current assets. Revenues 
under cost reim bursem ent grants are recognized when the related costs are 
expended. Expenditures are generally recognized under the m odified 
accrual basis of accounting when the related fund liability is incurred except 
that accum ulated unpaid vacation and sick pay are not accrued and principal 

and interest on general long-term debt (if applicable) is recognized when 
due. Purchase of various operating supplies are regarded as expenditures at 
the tim e purchased. 

Budgets
_  
and Bud.qetarL Accountin.q_ - Budgets for the various program s are 

prepared according to source and object by the program consultant and the 
Executive Director. All budgets are subm itted to the Board of Directors for 
final approval. O nce Board approval and adoption is com plete, the budget is 
lhen entered into the financial statem ents and m onthly com parisons are 
m ade. Six m onths into the year a budget revision is com pleted if necessary 
and the sam e procedures are followed as with the original budget. The 
budgets are prepared on a basis consistent with generally accepted 
accounting principles (GAAP). 

Revenues (if any) from intergovernmental grants which are received before 
costs are incurred are deferred until such costs are expended. 

Revenues from intergovernm entat grants which are on a cost reim bursem ent 
basis are recognized as such costs are obligated and the resultant receivable 
accrued 

NO rE B - Cash and Investm ents 

Cash and Investm ents consisted of the following 

Cash 
M oney M arket Investm ent 

$ 6,712 
31~842 

$ 38,554 

All cash and m oney m arket investm ents are insured by the Federal 
Deposit Insurance Corporation (FDIC). These accounts did not exceed 
FDIC lim its during the year. 

(7) 



NOTE C - Interfund Receivables, Payables 

There were no interfund receivables or payables for the year 

NO [E D - Board of Directors 

All services provided by board m em bers of the Association are on a 
voluntary basis and they receive no com pensation for serving as a director 
or officer nor do they receive any per diem or travel allowances. 

NOTE E - Econom ic Debendencv 

The association receives a substantial portion of its revenues from grants 
and local dues paym ents from its m em ber districts. Any substantial 
change in any of these com ponents could have adverse effects on the 
association's financial condition. 

NOTE F - Used of Estim ates 

The preparation of financial statem ents in conform ity with generally 
accepted accounting principles requires m anagement to m ake estim ates 
and assum ptions that affect the following: 

1. Reported am ounts of assets and liabilities 
2. Disclosure of contingent assets and liabilities at the financia 

statem ents date 
3. Reported am ounts of revenues and expenses during that 

period 

Actual am ounts could differ from estim ates 

(8) 



 

"Telephone 
(318) 261-0686 

Pat Baham D ought 
A Professional Accounting Corporation 

P. O. Box 51106 
111 Rue Jean Lafilte Suite 106 
Lafayette, Louisiana 70505-1106 Facsimile 

(318) 261-068B 

]{I~PO RT O N CO I%IPLIANCE AND O N INTERNAl. CO NTRO L O VER FINANCIAl, 
R EI'O I{TIN(; BA SIIJ) O N AN A UI)IT O F FINANCIAL STATlr, M ENTS PERFO I{M F, D 

IN AC('O I{I)ANCE W ITll G O VEI{NM FNI' AUI)ITING STANDARI)S 

Board of l)hce/ors 
I,ouisiana Association of Planning & 
DcvelopnlcnI |)ishicI~ 

1 have audiled tile finallcial slatem ents ofl,Al'l)l). Inc. as of and For die year ended l)ccem ber 
31, 199g, and have i ss'dcd nly lepol/lheleoll dated April 21, 1999. ] oondncled lily audi/in 
accoM ance ',viIh gcnelally acccpled auditing standards alld lhe standards applicable to financia 
audits conlained in Govermnent Audilin~ ,q'frllldoyd~', isstied by Ibe Complroller General of the 
llniled Stales. 

Compliance 

As pad of oblaining leas(m able assurance about whether I,AI'DI)'s finmlcial statem ents are flee 
of m alclial nliss(a(em enis, 1 performed tests of its compliance with cei tain provisions of laws, 
legulalions, conllacls and granls, iioncom pliance wilh which could have a dilcet and m aterial 
effec( oil the delcm linalion of fhlancial slalem ell! am ounts. 110wever, providii]g all opinion on 

elmlplimwe wilh lhosc provisions was m)l m) ol~icclive ofl/;y audil and, accoMingl),, l do nol 
expiess such all opiuion. lhe leStl](S of lily tests disclosed no instance~ of noncompliance (hal 
aic icquired 1o bc Jcpotled tam er (;ol,c#'llnteltl Atldilill~ Nfaltdards. 

huternal Conh'ol O ver Financial Rel)on'tinu 

In plamlin/2, and l~el form ing ill)' audil, I consideied I.API)I)'s internal control over financial 
leporling ill order io dclcrm ine nly audiling plocedures for the purpose of exprcsshlg> m y opinion 
on file |]llancial slalcillellls and nol Io plovide alsurance oil lhe hlleHlal eonlrol over tiitailcial 
rcpollhll~. M y con~idcralion oflho inlernal coilliol over fillailcial ropoithlg would nol necessarily 
disclos0 all inallels hi ihe hlloHial conllo] over fhlancial leporlhl0 ihai init~hl be m alerial 



Board of ])hectors 
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weaknessEs. A m aterial weakness is a condition in which the design or operation of OnE O1' m ore 
of the internal control com ponents does nol reduce to a relatively low level the risk that 
m isstatem ents in am ounts lhat would be m aterial in relation to the financial statEm Ents being 
audited m ay occur and not be dEtectEd within a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions, 1 noted no m ailers involving the inlernal control over 
financial rEporling and its opcralion lhal ] consider to be m aterial weaknesses. 

This rcpor{ is intEndcd for the information of the board of directors and management_ tlowever 
Ibis report is a m atter oflmblie record and its distribution is not lim ited. 

Pat Baham l)oughl 
A ProfEssional Accounting Corporation 
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LOUISIANA ASSOCIATION OF PLANNING 
A ND DEVELOPM ENT DISTRICTS 

SCHEDULE OF SIAIE FINANCIAL ASSISTA NCE 
DECEM BER 31. 1998 

S]A1E OF LOUISIANA 
DEPAREM ENT OF ECONOM IC DEVEI OPM ENT 
ENTERPRISE ZONE PROGRAM 

PROGRAM OR 
AW ARD AM OUNT 

REVENUE 
RECOGNIZED EXPENDITURES 

80,000.00 80,000,00 80,000.00 

SEE NOTES TO FINANCIAL STA]EM ENTS 
(11) 


