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W e have audited the accom panying statem ent of financial position of M etroVision Partnership 

Foundation (the "Foundation") as of December 31, 1998 and the related statements of 
unrestricted revenues, expenses, and other changes in unrestricted net assets, changes in net 
assets, and of cash flow s for the year then ended. These financial statem ents are the 
responsibility of the Foundation's m anagem ent. Our responsibility is to express an opinion on 
these financial statem ents based on our audit. The financial statem ents of the Foundation as of 
Decem ber 31, 1997, w ere audited by other auditors whose report dated July 15, 1998, expressed 
an unqualified opinion on those statem ents. 

W e conducted our audit in accordance with generally accepted auditing standards, the Louisiana 
Governm entalAudit Guide and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that w e plan and perform the audit to obtain reasonable assurance about 
w hether the financial statem ents are free of m aterial m isstatem ent. A n audit includes exam ining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statem ents. An 
audit also includes assessing the accounting principles used and significant estim ates made by 
m anagem ent, as w ell as evaluating the overall financial statem ent presentation. W e believe that 
our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statem ents, referred to above present fairly, in all m aterial respects 
the financial position of the Foundation at D ecem ber 31, 1998, and the changes in its net assets 
and its cash flow s for the year then ended in conform ity w ith generally accepted accounting 
principles. 

Our audit w as performed for the purpose of form ing an opinion on the basic financial statem ents 
of the Foundation taken as a w hole. The accom panying supplem entary inform ation is presented 
in Schedule "1" and "2" is for purposes of additional analysis and is not a required part of the 
basic financial statem ents. The accompanying schedule of expenditures of federal aw ards is 
presented for purposes of additional analysis as required by U .S. Offi ce of M anagem ent and 

Budget Circular A- 13 3, A udits of States, Local Governments, and Non-Profit Organizations, and 
is not a required part of the basic financial statem ents. These schedules are the responsibility of 
the Foundation's management. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statem ents and, in our opinion, is fairly stated, in all 
m aterial respects, in relation to the basic financial statements taken as a w hole. 
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In accordance with Government Auditing, Standards', we have also issued a report dated April 26 
1999 on our consideration of the Foundation's internal control over financial reporting and our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grants. 

April 26, 1999 

Certified Public Accountants 



M ETRO VISIO N PA RTN ER SH IP FO UNDA TIO N 
STATEM EN TS OF FIN AN CIAL PO SITION 

DECEM BER 31_ 1998 AND  1997 

C URRENT A SSETS 
Cash and cash equivalents 
Contributions and grants receivable 
Prepaid expenses 
D ue from affi liates 

Total current assets 

PROPERTY AND EQUIPM ENT 
Furniture and offi ce equipm ent 
Leasehold im provem ents 
Less: accumulated depreciation 

N et propeity and equipm ent 

Total assets 

C U R REN T LIAB ILITIES: 

A SSETS 

Exhibit "A " 

1998 1997 

619,043 
800,980 
8,189 

__  1,428~212 

165,341 
14,999 

__  (88~726) 

__  91 614 

196,253 
737,835 
13,227 
24.117 

971.432 

144,359 
12,030 

__  (64,390) 

91.999 

~ 1~51~826 $_: 1,063~43! 

LIABILITIES AND N ET A SSETS 

Accounts payable and accrued expenses 
D ue to the Cham ber 

Total liabilities 

CO M M ITM  ENTS A ND CO NTING ENCIES (NO TE 4 

N ET A SSETS (LIA BILITIES 
Unrestricted 

Temporarily restricted (Note 2) 

Total net assets 

Total liabilities and net assets 

$ 856,094 
356 917 

__  1,213,011 

155,315 

151,5Q0 

$ 693,318 
288~018 

981.336 

(62,905) 
145~900 

306 815 82 095 

See accom panying N O TES TO FINAN CIA L STA TEM ENTS 



Exhibit "B" 

M ETR O VISIO N PARTN ERSH IP FO UN DA TIO N 
STATEM EN TS OF UNRESTRICTED REVENU ES, EXPEN SES, AND 

OTHER CHAN GES 1N  UN RESTRI CTED NET ASSETS 
FOR THE YEAR S END ED D ECEM B ER 31 1998 AN D 1997 

U N RESTRIC TED REVENUES 
Contributions 
Grants: 
Governm ent 
Private 
Interest 
Other 

Total unrestricted revenues 

1998 1997 

$ 1,303,929 $ 1,291,419 

2,013,868 
512,176 
16,569 
87,454 

__ 3,933,996 

N ET A SSETS RELEASED FRO M  RESTRICTIO N S: 
Expiration of time restrictions 145 0,~ 0_00 

Total unrestricted revenues, gains and other support 

UN RESTRIC TED EX PENSES: 
Payroll and fringe benefits 
Allocated payroll 
A llocated overhead 
Postage and telephone 
Supplies 
Travel, m eals, and m eetings 
Consultants, com munication, and publications 
G eneral insurance 
Sponsorships and contributions 
Equipm ent 
R ent 
D epreciation 
M iscellaneous 
Interest expense 
Fundraising 
Curriculum developm ent 

Total unrestricted expenses 

Change in unrestricted net assets 

1,011,410 
183,445 
13,555 

221_128 

2.720.957 

171.500 

4.078.996 2.892.457 

1,533,307 
219,090 

64,592 
47,736 
244,334 
854,471 
14,013 
10,691 
25,152 
85,719 
24,336 
47,795 
9,106 

168,482 
511 952 

941,954 
170,339 
97,440 
60,801 
134,632 
223,892 
934,768 
13,977 
19,025 
10,533 
87,135 
22,680 
93,971 

75.500 

3,860.776 2.886.647 

218,220 5,810 

Unrestricted net assets (liabilities), beginning of year (62,905) (68 71_5_) 

Unrestricted net assets (liabilities), end of year _$ 155,3].5 $_ (62~905) 

See accom panying N O TES TO FIN AN CIA L STA TEM ENTS 



 

M ETRO VISIO N PA RTN ER SH IP FO U NDA TIO N 
STATEM EN TS OF CHAN GES IN NET A SSETS 

FOR THE YEARS END ED DECEM BER 31, 1998 AND  1997 

U NR ESTRIC TED N ET A SSETS: 
Total unrestricted revenues 
N et assets released from restrictions 
Total unrestricted expenses 

Increase in unrestricted net assets 

TEM PO RA R ILY R ESTRICTED NET ASSETS: 
Contributions 
N et assets released from restrictions 

Exhibit "C " 

1998 1997 

3,933,996 
145,000 

(3,860,776) 

$ 2,720,957 
171,500 

. (2,886~647) 

218 220 ~ 810 

151,500 

(145,000) 
45,000 

(171,500) 

Increase (decrease) in temporarily restricted net assets 6 500 .(A 22~66 500) 

Increase (decrease) in net assets 

N et assets, beginning of year 

N et assets, end of year 

224,720 (120,690) 

82.095 202 785 

306~8j5 $ 82,095 

See accom panying NO TES TO FINA N C IA L STATEM ENTS 



 

M ETRO V ISIO N PAR TNER SH IP FOU NDA TIO N 
STATEM EN TS OF CASH FLOW S 

FOR THE YEARS EN DED DECEM BER 31 1998 AND 1997 

C ASH FLO W S FRO M  O PER ATING ACTIV ITIES: 
Change in net assets 

Adjustments to reconcile the change in net assets used in 
operating activities: 
D epreciation 
Changes in operating assets and liabilities: 
Increase in contributions and grants receivable 

(Increase) decrease in prepaid expenses 
(Increase) decrease in due from affi liates 
Increase in accounts payable 
Increase in due to the Cham ber 
D ecrease in funds held for others 

N et cash used in operating activities 

CA SH FLO W S FRO M  IN V ESTING A CTIVITIES 
Purchase of property and equipm ent 

Increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

SU PPI,EM EN TAL SCH ED ULE O F N ON -CA SH 
O PERA TING  A CTIV ITIES: 
Operating activities reflect the follow ing 

Interest paid 

Exhibit "D " 

1998 1997 

224,720 $ (120,690) 

24,336 22,680 

(63,145) 
5,038 
24,117 
162,776 
68.899 

(597,566) 
(5,474) 
(24,117) 
444,707 
222.888 

(6_L506) 

446 741 (~ 078) 

__  (23,951) C7~001) 

(23,951) ~ 001) 

422,790 (126,079) 

196.253 322 332 

$ 6~ 953 $ !96j253 

$ 9,106 $ 

See accom panying NO TES TO FINA NCIA l. STA TEM ENTS 



M ETRO VISIO N PA RTNER SH IP FO UNDA TIO N 
N OTES TO FIN AN CIAL STATEM EN TS 

DECEM BER 31. 1998 AN D 1997 

NA TURE O F ACTIVITIES AN D SUM M ARY O F SIG NIFICAN T A CCO UNTING 

N ature of Activities 

The M etroVision Partnership Foundation ("the Foundation") is a Louisiana non-profit 
corporation organized on a non-stock basis. The Foundation w as created to in order to 
provide a perm anent structure through w hich the im plem entation of the econom ic 
developm ent plan developed by its predecessor organization, the M etroV ision 
Partnership, could be accom plished. The plan is intended to restru cture the Regional 
N ew Orleans area econom y to provide an adequate base of em ploym ent opportunities 
into the 21~ century

. 

The Foundation is the recipient of governm ent and private grants which fund the 
Foundation's involvem ent w ith the State of Louisiana's School-to-W ork program . The 
School-to-W ork program ' s goal is to provide a continuous system that prepares all 
students for productive citizenship by challenging them w ith a curriculum that is 
rigorous, m eets the highest standards, and is relevant to the needs of business and 
industry . 

Basis of Accounting 

The financial statem ents of the Foundation have been prepared on the accru al basis of 
accounting and accordingly revenue is recognized when earned and expenses are 
recognized w hen incurred. 

Financial Statem ent Presentation 

The Foundation follow s standards established for external financial reporting by not-for- 
profit organizations w hich requires that resources be classified for accounting and 

reporting purposes into three net asset categories according to externally (donor) imposed 
restrictions. A description of the three net asset categories follows: 

Unrestricted - N et assets w hich are free & donor-im posed restrictions; all revenues, 
expenses, gains, and losses that are not changes in perm anently or tem porarily 
restricted net assets. 

Tem porarily R estricted - N et assets w hose use by the Foundation is lim ited by 
donor-im posed stipulations that either expire by passage of tim e or that can be 
fulfilled or removed by actions of the Foundation pursuant to those stipulations. 

Perm anently R estricted - N et assets w hose use by the Foundation is lim ited by 
donor-im posed stipulations that neither expire w ith the passage of tim e nor can be 
fulfilled or otherwise removed by actions of the Foundation. 



(1) 

M ETRO VISIO N PA RTN ER SH IP FO UN DA TIO N 

NOTES TO FINANCIAL STATEMENTS (CONT/NUED) 
D ECEM BER 31. 1998 AN D 1997 

NA TURE O F ARY O F SIG NIFICA N T A CC O UNTING 
PO LIC IES (CO NTINU ED 

Cash and Cash Eouivalents 

For purposes of the statem ent of cash flow s, the Foundation considers all short-term , 
highly liquid debt instruments purchased w ith original m aturities of three m onths or less 
to be cash equivalents. 

Property and_ Equipm ent 

Property and equipment are stated at cost, less an allowance for accumulated 
depreciation. Additions, im provements, and betterm ents to property and equipm ent in 
excess of $500 are capitalized. 

Expenditures for maintenance, repairs, and improvem ents which do not materially extend 
the useful lives of the assets are charged to expense as incurred. W hen property and 
equipm ent are rem oved from service, the cost of the assets and the related accumulated 
depreciation are removed from the books, and any resulting gain or loss is credited to or 
charged against the current period's incom e. 

Depreciation is provided in am ounts sufficient to relate the cost of depreciable assets to 
operations over their estim ated service lives using the straight-line m ethod. The 
estim ated useful lives used in computing depreciation are as follow s: 

Furniture and offi ce equipm ent 
Leasehold im provem ents 

Contributions Receivable 

5 - 8 years 
5 - 10 years 

The Foundation considers contributions receivable to be fu lly collectible. Accordingly, 
no allow ance for uncollectible contributions is required. If am ounts becom e 
uncollectible, they w ill be w ritten off w hen that determ ination is m ade. U nconditional 
prom ises to give cash and other assets are recorded at fair value at the date the prom ise is 
received, w hich is then treated as cost. The gifts are reported as either temporarily or 
perm anently restricted support if they are received w ith donor stipulations that lim it the 

use of the donated assets. W hen a donor restriction expires (that is, when a stipulated 
time restriction ends or purpose restriction is accomplished), temporarily restricted net 
assets are reclassified as unrestricted net assets and reported in the statem ent of 
unrestricted revenues, expenses, and other changes in unrestricted net assets released 
from restrictions. Donor-restricted contributions w hose restrictions are m et within the 
sam e year as received are reflected as unrestricted contributions in the accompanying 
financial statem ents. 
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M ETRO V1SIO N PARTN ER SH IP FO UNDA TIO N 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEM BER 31 1998 AN D 1997 

NATURE O F A CTIVITIES A ND SUM M ARY O F SIG N IFICA N T A CCO U NTING 
O LIC IES (C O N TIN U ED 

Revenue Recognition 

Revenues are provided prim arily by contributions and grants. Contributions received, 
including unconditional prom ises to give, are recognized as revenues in the period 
received. Grant revenues are recognized in accordance w ith the term s of the grant. 

Advertising 

The Foundation expenses the production costs of advertising as incurred, except for 
direct-response advertising w hich is capitalized and am ortized over its expected period of 
future benefits. Advertising expense for D ecember 31, 1998 and 1997 w as $31,956 and 
$32,836, respectively. 

Use of Estim ates 

The preparation of financial statem ents in conformity w ith generally accepted accounting 
principles requires managem ent to m ake estim ates and assum ptions that affect tile 
reported am ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statem ents and the reported am ounts of revenues and 
expenses during the reporting period. Actual results could differ from those estim ates. 

Income Taxes 

The Foundation is exempt from income taxes under Section 501 (c)(3) of the Internal 
Revenue Code. 

Paid Leave 

All full-tim e classified employees of the Foundation are perm itted to accrue up to a 
maximum of 30 days of paid leave (annual leave). Upon termination of employment, an 
employee is paid for accru ed paid leave based on the respective current hourly rate of 
pay. A ll liabilities are accru ed when incurred. 

TEM PO RARILY R ESTR IC TED NET A SSETS 

Temporarily restricted net assets are available for the follow ing purposes or periods; 
1998 1997 

For periods after December 31, 1998 and 1997 ~  ~ 09 _$. _. 145.000 
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M ETRO VISIO N PA RTN ERSH IP FO UNDATIO N 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
D ECEM B ER 31 1998 AND  1997 

R EI.A TED PA R TY  T RA N SA C TIO N S 

Certain offi cers of the Foundation are also officers of the N ew Orleans Regional 

Chamber of Commerce (the Chamber). 

In the ordinary course of operations, the Chamber has m ade available to the Foundation 
on a reimbursem ent basis specific assistance in the form of adm inistrative support and 
use of facilities. A portion of the salaries, pension and related fringe benefits of those 
individuals providing such support is allocated to the Foundation. Additionally, during 
1997 the Foundation w as allocated a fee to the Cham ber for use of office space and 
overhead. A ll such allocated am ounts are included in the Statem ents of U nrestricted 
Revenues, Expenses and Other Changes in U nrestricted N et A ssets as "A llocated 
Payroll," "Allocated Overhead" and "Rent" and totaled $320,476 and $354,914 for the 
years ended D ecember 31, 1998 and 1997, respectively. 

The Foundation also reim burses the Cham ber for its portion of certain paym ents to 
vendors for operating and adm inistrative expenditures incurred specifically on behalf of 
the Foundation. 

Effective January 1, 1998, the Cham ber began charging the Foundation interest on 
m onies advanced to the Foundation. For the year ended D ecember 31, 1998 the 
Foundation w as charged interest expense of $9,106 on the average outstanding balance 
due the Cham ber. 

C O M M ITM ENTS A ND CO NTIN G ENC IES 

One law suit is pending against the Foundation. The Foundation's m anagem ent, after 
review ing this suit w ith outside counsel, considers that the liabilities, if any, w ill not be 
m aterial to the financial statem ents. 

FUN CTIO NAL EX PEN SES 

Expenses incurred w ere for the follow ing purposes 

Program services 
General and adm inistrative 
Fund-raising 
D epreciation 

1998 1997 

$ 2,258,394 
605,573 

22,680 

$__ 3~86Q~776 $ 2L886.647 
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M ETRO VISIO N PA RTN ER SH IP FO UNDA TION 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEM BER 31 1998 AND 1997 

CO NCENTRA TIO N O F CRED IT RISK  

The Foundation m aintains its cash in bank deposit accounts at various financial 
institutions. The balances at times m ay exceed federally insured lim its. At D ecem ber 31 
1998, the Foundation exceeded the insured lim it by $211,909. A ll cash balances w ere 
insured at D ecember 31, 1997. 

REC LASSIFICATION O F FIN AN CIAL STATEM ENT PRESENTATIO N 

Certain reclassifications have been m ade to the 1997 financial statem ents to conform with 
the 1998 financial statement presentation. Such reclassifications had no effect on change 
in net assets as previously reported. 



 

M ETRO VISION PA RTNERSH IP FO UNDATION 
STATEM ENTS OF UNRESTRICTED REVENUES, EXPENSES, AND 
OTHER CHANGES IN UNRESTRICTED NET ASSETS BY FUND 

FOR THE YEAR ENDED DECEM BER 31 1998 

UNRESTRICTEI) REVENUES 
Contributions 
Grants: 
Governlnenl 
Private 
Interest 
Other 

Total op.restricted reveiKle,~ 

School-to-W ork 
State of Louisiana 

School-to-W ork 
Baptist Com m mfity 

Schedule "1" 

M etroVision Gram M misuy Grant Total 

1.303.929 $ 

545,868 

8,494 
87 454 

$ 

468,000 

1,945,745 1,468,000 

NE'I' ASSETS RELEASED FROM  
RESTRICTIO NS: 
Expiration of time rcstrictions _ __ _145,000 

$ 

512,176 
8.075 

303.929 

2,013,868 
512,176 
16,569 
87.454 

520,251 3,933,996 

Total unrestricted revenues, gains and 
other support __  

2,090,745 1,468,00~_ 520~2_ 51 

UNRESTRICTED EX PENSES 
Payroll and fringe benefits 
Allocated payroll 
Postage and telephone 
Supplies 
Travel, u/eals, and meetings 
Col|stlltalllS. com ulunicatiolg add 
publications 
General insurmme 
Sponsorships and contributions 
Equipm ent 
Rent 
Depreciation 
M iscellaneous 
Interest cxpellSe 
Fundraising 
CulTictlhlnl deve]opnlent 

Total unrestricted expenses 

Change in unrestricted net assets 

744,302 
219,090 
57,704 
14,685 
145,898 

486,195 
14,013 
10,691 
22,152 
85,719 
24,336 
47,795 
9,106 

168.482 

648,300 

5,280 
30,687 
71,377 

197,404 

3,000 

511.952 

2,050,168 __  1,468,000 

40.577 

Unrestricted net assets (liabilities), 
beginning of year 

__  (92,096) 

140,705 

1,608 
2,364 
27,059 

170.872 

145.000 

4.078.996 

1,533,307 
219,090 
64,592 
47,736 
244.334 

854,471 
14,013 
10,691 
25,152 
85,719 
24,336 
47,795 
9,106 

168,482 
511.952 

342~608 3L8602 76 

218.220 

22,191 ~629~ 05) 

Unrestricted net assets (liabilities), 
cod ofyear $ ~ 5~11~) $ : $ 306~834 ~; !55,315 



Schedule "2" 

M ETROVIS1ON PARTNERSIIIP FOUNDATIO N 
STATEM ENTS OF UNRESTRICTED REVENUES, EXPENSES, AND OTHER CHANGES 1N 

UNRE STRICTE D NET ASSETS BY FUND - M ETROVISION FUND ONLY 
FOR THE YEAR ENDED DECEM BER 31 1998 

UNRESTRICTED REVENUES 
Contributions 
Gmnls: 
Govcrnlnent 
Interest 
Other 

Total unrestricted revenues 

NET ASSETS RELEASED FROM  RESTRICTIONS 
Expira tion of time reslriclions 

Total unrestricted revenues, gains and other support 

UNRESTRICTED EXPENSES 
Payroll and fringe benefits 
Allocated payroll 
Allocated ovefl~ead 
Postage and telephone 
Supplies 
Travel meals, and meetings 
Consultants, com m unication, and 
publications 
General insur'ance 
Sponsorships and contributions 
Equipm ent 
Rent 
Depreciation 
M iscellaneous 
lntercgt expense 
Fundraising 

Total unreslricled expenses 

Change in ultrestricled net assets 

Unrestricted net assets (liabilities), beginning of year 

Unrcslriclcd net assets (liabilities), end of year 

1998 1997 

1,426,431 

375,586 
12,244 
107.001 

_ __  1,945,745 1,9212,26262 

145,000 

2.090.745 

744,302 
219,090 

57,704 
14,685 
145.898 

486,195 
14,013 
10,691 
22,152 
85,719 
24,336 
47,795 
9,106 

168.482 

2,050,168 

2,092,762 

803,136 
170,339 
97,440 
60,801 
16,742 

223,132 

580,422 
13,977 
19,025 
10,533 
87,135 
22,680 
10.781 

2.116.143 

40,577 (23,381) 

__  (92,0% ) (687~15) 

$ ~ !~5~?) $ L92,096) 



 

M ETRO VISIO N PA RTN ER SH IP FO U NDATIO N 
SCHEDULE OF EX PEN DITURES OF FEDERAL AW ARD S 

FOR THE YEAR EN DED DECEM BI?,R 31, 1998 

Description 

D epartm ent of Education 

CFD A 
N um ber 

Pass-Through 
Entity 

Identifying Federal 
Num ber Expenditures 

Pass-Through Program s From : 

The Offi ce of the Governor, Offi ce of 84.278E 72-1177207 $1,4~8,000 * 
W orkforce D evelopment/Lifelong 
Learnings - State & Louisiana 

M ~or program 

See notes to SCH EDULE O F EX PEND ITUR ES O F FEDERA L A W A RDS 



 

M ETRO VISIO N PA RTN ER SH IP FO UN DA TIO N 
N OTES TO SCHEDULE OF EXPEND ITURES OF FEDERAL AW ARD S 

FOR TH E YE AR END ED D ECEM B ER 31 1998 

The Schedule of Expenditures of Federal Aw ards is prepared on the accrual basis of 
accounting. 

Federal pass-through program s are presented by the entity through w hich the Foundation 
received the Federal financial assistance. 

Contract or Catalog of Federal Domestic Assistance (CFDA) Number is presented for the 
individual aw ard scheduled. 

This Schedule consists of program expenditures for the School-to-W ork Grant 

Of the federal expenditures presented in the Schedule, M etroVision Partnership 
Foundation provided federal aw ards to subrecipients as follow s: 

Program Title 

School-to-W ork Grant 

Federal CFD A 
N umber 

84.278E 

Am ount Provided 
to Subrecipients 

$ 892.517 
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IN DEPENDENT AU DITO R S' REPO RT O N C O M PLIA N CE 

W ITH REQUIREM ENTS APPLICABLE TO EACH M AJOR 
PRO G RA M  A ND O N INTERNA L CO NTRO L O VER CO M PLIA N CE 

IN A C CO R DA NCE W ITH  O M B CIR CULAR A-133 

M etroVision Partnership Foundation 
N ew Orleans, Louisiana 

W e have audited the compliance of M etroVision Partnership Foundation (the "Foundation"), with 
the types of compliance requirements described in the U. S. Office of M anagement andBudget 
(OM B) Circular A-133 Compliance Supplement that are applicable to its maior federal program 
for the year ended December 31, 1998. The Foundation's major federal program is identified in 
the sum m ary of auditors' results section of the accompanying schedule of findings and questioned 
costs. Com pliance w ith the requirem ents of law s, regulations, contracts and grants applicable to 

its major federal program is the responsibility of the Foundation's management. Our 
responsibility is to express an opinion on the Foundation's com pliance based on our audit. 

W e conducted our audit of compliance in accordance with generally accepted auditing standards; 
the standards applicable to financial audits contained in Government Auditing Standards, issued 

by the Comptroller General of the United States; and OM B Circular A-133, Audits of States, 
Local Governments, andNon- Profit Organizations. Those standards and OMB Circular A-133 
require that w e plan and perform the audit to obtain reasonable assurance about w hether 
noncom pliance w ith the types of com pliance requirements referred to above that could have a 

direct and material effect on a major federal program occurred. An audit includes examining, on a 
test basis, evidence about the Foundation's compliance w ith those requirem ents and perform ing 
such other procedures as w e considered necessary in the circum stances. W e believe that our audit 
provides a reasonable basis for our opinion. Our audit does not provide a legal determ ination on 
the Foundation's compliance w ith those requirem ents. 

In our opinion, the Foundation complied, in all m aterial respects, w ith the requirem ents referred 

to above that are applicable to its major federal program for the year ended December 31, 1998 
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Internal Control O ver Com olianee 

The m anagem ent of the Foundation is responsible for establishing and m aintaining effective 
internal control over com pliance w ith requirem ents of laws, regulations, contracts and grants 
applicable to federal program s. In planning and perform ing our audit, w e considered the 
Foundation's internal control over compliance with requirements that could have a direct and 

material effect on a major federal program in order to determine our auditing procedures for the 
purpose of expressing our opinion on compliance and to test and report on internal control over 
com pliance in accordance with OM B Circular A-133. 

O ur consideration of the internal control over com pliance woold not necessarily disclose all 
m atters in the internal control that m ight be m aterial w eaknesses. A m aterial w eakness is a 
condition in w hich the design or operation of one or m ore of the internal control components does 
not reduce to a relatively low level the risk that noncompliance w ith applicable requirem ents of 

laws, regulations, contracts and grants that would be material in relation to a major federal 
program being audited may occur and not be detected within a timely period by employees in the 
norm al course of performing their assigned functions. W e noted no m atters involving the internal 
control over com pliance and its operation that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of m anagem ent, the Louisiana Legislative Auditor, and 
federal aw arding agencies and pass-through entities and is not intended to be and should not be 
used by anyone other than those specified parties. 

April 26, 1999 

Certified Public Accountants 
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INDEPENDENT AUDITO RS' REPORT O N CO M PLIA NCE AND O N 
INTERNA L C O NTR O L O VER FINA NICA L REPO R TIN G BA SED O N AN 
A U DIT O F FIN AN CIA L STATEM ENTS PERFO RM ED 1N A CCO RDAN CE 

W ITH GO VERNM EN T A UD1TIN G STANDARDS 

M etroVision Partnership Foundation 
N ew Orleans, Louisiana 

W e have audited the financial statements of the MetroVision Partnership Foundation (the 
"Foundation"), as of and for the year ended December 31, 1998, and have issued our report 
thereon dated April 26, 1999. W e conducted our audit in accordance w ith generally accepted 
auditing standards and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Com ptroller General of the U nited States. 

A s part of obtaining reasonable assurance about w hether the Foundation's financial statem ents 
are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith certain provisions of 
law s, regulations, contracts and grants, noncom pliance w ith w hich could have a direct and 
m aterial effect on the determ ination of financial statement amounts. However, providing an 

opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
w e do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Govertlment Auditing Standards. 

Internal Control O ver Financial Renortin~ 

In planning and perform ing our audit, w e considered the Foundation's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the financial statem ents and not to provide assurance on the internal control over 
financial reporting. Our consideration of the internal control over financial reporting w ould not 
necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of one 
or m ore of the internal control components does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions. W e noted no m atters involving the internal control over 
financial reporting and its operation that w e consider to be m aterial w eaknesses. 
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This report is intended for the information of managem ent, the Louisiana Legislative Auditor, 
and federal aw arding agencies and pass-ttu-ough entities and is not intended to be and should not 
be used by anyone other than those specified parties. 

A pril 26, 1999 

Certified Public A ccountants 



 

M ETR O V ISIO N PA RTN ER SH IP FO U N D A TIO N 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR END ED D ECEM B ER 31 1998 

SUM M ARY O F TH E AU DITO R S' R ESULTS 

~ An unqualified opinion w as issued on the financial statem ents of the auditee 

~ Our audit of the financial statem ents did not disclose a reportable condition in internal 
controls. 

~ The audit disclosed no instances of noncompliance that w ere m aterial to the financial 
statem ents of the auditee. 

~ The statement that reportable conditions in internal control over major programs were 
disclosed by the audit and w hether any such conditions w ere m aterial w eaknesses is not 
applicable. 

~ An unqualified opinion was issued on compliance for major programs 

~ The audit disclosed no findings which are required to be reported under Section 501(a) of 
Circular A-133. 

~ M ajor program for the year ended December 31, 1998 was 

Department of Education - School-to-W ork (CFDA #84.278E) 

~ The dollar threshold used to distinguish between Type A and Type B program s was $300,000 

~ The auditee did not qualify as a low-risk auditee 

SC ltEDU LE O F FINDING S RELATED TO TH E FINA NC IAL STATEM ENTS 

]'here w ere no item s identified in the course of our testing during the current year required to be 
reported. 

SCIIEUDLE OF FINDINGS AND QUESTIONED COSTS RELATED TO FEDERAL 
A W A R D S 

There w ere 11o item s identified in the course of our testing during the current year required to be 
reported. 



M ETR O VIS1O N PARTNER SH IP FO UNDA TIO N 
STATU S OF PRIOR YEAR AUD IT FIN D IN G S 
FOR THE YEAR END ED DECEM BER 31 1998 

D epartm ent of Education 

Pass-through Program s From : 
The Offi ce of the G overnor, 
Offi ce of W orkforce D evelopm ent/ 
Lifelong Learnings - State of Louisiana 

Findin~ 97-1 School-to-W ork Grant 

Condition: Primarily, as a result of turnover within the accounting departm ent and the 
related conditions of the accounting records, the Foundation was unable to prepare and issue its 
annual financial reports in a tim ely m anner. 

Recomm endation 

1 

2 

3 

Replace the senior grant accountant 

Due to the volume of journal entries, there is an indication of a lack of timely 
review procedures in recording am ounts to the correct general ledger accounts and 

treatment of various general ledger transactions. All general ledger journal entries 
should be review ed and approved prior to input in the general ledger. In addition

, 

expense accounts should be review ed for propriety on a tim ely basis in detail by 
various departm ent heads whose departm ents incur these expenses. A s an 
additional monitoring procedure and future budgeting tool, as all expenses are 
com pared to budgeted amounts, w e recom m end that departm ent heads analyze 
fluctuations from budget and subm it a m em o to accounting for expense am ounts 
that exceed a specified threshold on a m onthly basis. 

Since journal entries are reflected on the Company's records, they should be 
adequately documented in the form of a journal voucher that is initialed by the 
preparer and by the reviewer in order to verify the validity of the transaction. 

Journal vouchers should be num erically controlled and bound in perm anent form 

Current Status: The recomm endation w as adopted during 1998 and no similar findings 
w ere noted in the 1998 audit. 


