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INDEPENDENT AUDITORS' REPORT 

3"0 the Board of Directors 
Northwestern State University Foundation 
Natchitoches. Louisiana 

A NEIIL JACKSON JR CPA 
CR/,hre0l 

W e conducted our audit in accordance with generally accepted auditing standards. Those standards require th at we plan 
and perform the audit to obtain reasonable assurance about whether the financial statem ents are free of xnaterial 
m isstatem ent. An audit includes exatnining, on a test basis, evidence supporting the am ounts and disclosures in the 
financial statem ents. An audit also includes assessing the accounting principles used and significant estim ates lnade bv 
nm nagelnent, as well as evaluating the overall financial statem ent presentation. W e believe tllat our audit provides a 
reasonable basis for our opiin on. 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial respects
, the financial position 

of N orthwestern State University Foundation, as of June 30, 1998, and the changes in its net assets lot th e year th en 
ended in conform ity with generally accepted accounting principles. 

O ur audit was m ade for the purpose of fom aing an opinion on the financial statem ents taken as a whole
. The financial 

inform ation listed as "Schedule" in the table of contents is presented for purp oses of additional analysis and is not a 
required part of the financial statem ents of Northwestern  State University Foundation. Such inform ation has been 
subjected to the auditing procedures applied in the audit of the financial statements, and in om opinion, is fairly stated 
in all m aterial respects, ill relation to the financial statements taken as a whole. 

H ines, Jacksott & H ines 
N atchitoches, Louisiana 
Septem ber 25, 1998 

- M EMBERS - 
American Institute of Cedified Public Accountants ~ Society of Louisiana Codified Public Accountants 



N ORTllW E,qTERN ,qTATE 11N IVERS1TY FOUN DATION 

ASSF:I'S 
Cash and cash equivalents 
Ccrtificales of deposit 
ethel inveslnlelltS 
Stocks 
U . S. Govern m ent Secm ifes 
Accrued interest receivable 
O ther assets 

STATEM I;N'F OF FINAN CIAL POSITION 
JUNE 30, 1998 

A1,UM NI 
ASSOCIATION 
$ 1,775 

63,000 
11,940 

0 
33,818 
1,060 
855 

ATHLETIC 
A SSOCIATION 
$ 14,338 

60,000 
67,875 

0 
0 

376 

N SU 
FOUNI)ATION 
$ 43,917 

1,603,149 
648,820 
2,951 

348,720 
24.217 

0 12,167 

EXI IIBIT A 

TOTAL ASSF:I'S $ 112,448 ~ 142,589 $ 2,683,941 $ 2,938,978 

,IABIIJTIES 
Accounts payable 
Notes payable 

$ 875 $ 33,331 $ 95,027 $ 129,233 
0 133,345 0 133,345 

TOTA l. I.IAI~IL1TIES 875 166,676 95,027 262,578 

N IiT A SSETS 
Um estricted 
"I'empoJ al ily I estricted 
Pcfnlallelltly rcsll icled 

20,773 
88,300 
2 500 

0 

(128,500) 
104,413 

11,957 
671,805 

1,905,152 

32,73/I 
631,605 

2,012,065 

TOTAl. NET ASSFTS 111,573 (24.087) 2,588,914 2,676,4011 

TOTAL IAABILITIES AND 
N ET ASSETS 

The notes to the financial statem ents are an integral part of this statem ent 



 

TEM PORARILY PI~RM AN I[N'I'I.Y 
PUI~I.IC SUPI}OI~.T. R12VENUES, UNRESTR1CTE~ RESTRICTED RI~STI~.IC'I'I~I) TOTAl, 
AN D RlV~CLASSItqCATION S 
Contributions $ 75,460 $ 297,704 $ 335,501 S 708,665 
Special evenls, adndssions 0 12,044 0 12,044 
I)ues and fees 6,112 11.301 0 t7,413 
lncom e flora investm ents 11,534 127,595 4,177 143,306 
Donated loyallies from book sale 0 21,566 0 21,566 
Fund raising events, com m issions 15,460 317,257 0 332.717 
Spoils cam ps 0 30,816 0 30,816 
Renl 1,200 0 0 1,200 
Sale of item s 0 26,817 0 26,817 
Other revenues, life insurance 26,481 104,672 0 131,153 
]'/ansfel 0 0 0 0 

N el asselS Yeleased from restrictions 
(881,143) 0 0 Satisfactions of program reslriclions ___  881 143 

Total public snl'Jporl, revenues, and 
icclassificalions 1,0~ 0_ 68,629 339,678 ~ 425,697 

I,;XI'IV.N SES 
Progl anl services 
ScholaJships 
NSU~Adm inislrative 
Adve[tisem ent 
A wm ds and plaques 
Aflflctic supplies 
Copiel lenlal 
Contracl labm , salaries 
(Tultivalion 
l)enloo spolIS lletwolk 

t{quipnlcnt 
Fund raising 
Gam e licke|s 
M ain tenance service, supplies 

Office supplies, poslage 
Printm g 
Ih olk'ssional services 
Pronlotional 
Stun G oodw in Show 
Sports cam ps 
Supplies 
3"lavel 
Olbcl pro gram services expenses 
'I'olal pro gram services 

191,507 
7,618 
2,772 
2,900 
67,039 
13,774 
4,709 
52,193 
10,615 
6,611 
46,729 
29,284 
10,803 
2,488 
6,161 
3,920 
34,961 
3,600 
46,414 
13,962 
82,060 
2;82227~_ 
858,398_ 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
o 

0 
0 
0 
0 
0 
0 
0 
0 
{} 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

6,005 

.$___  6,005 

The llotes lo the fillancia] slatem ents are an inlegral parl of Ibis statcnlenl. 

191,507 
7,618 
2.772 
2,90{} 
67,039 
13,774 
4~71}9 
52.193 
10,615 
6,611 
46,729 
29,284 
1(I,803 
2,488 
6.161 
3.920 
34,961 
3,600 
46,414 
13,962 
82,060 
224,283 

~_ 864,403 



~:I'llW ESTERN STATE UNIVERSITY FOUNDATION 
STA TEM EN T O F A CTIV ITIES (CON T1N I JEI)3 

I!XI'ENSIG (CONTINUED) 
Suppm t Sm vices 
Adveflisem ent 
Com pntcr software 
Cultivation 
l~.quipm enl 
Fund laising expenses 
Instil alice 
M aintenance services, supplies 
Office supplies, postage 
Professional services 
lqinling 
Prom olional 
'l'ransfel to N SU 
Ti ansfers to lem polarily reslricted 
"l'l ansfer to perm anently restl icted 
Travel 
l{einlbl.nselllenls 

Capital plojects 
O lhcl suppol t services expenses 

~1 olal support services 

FOR TIlE YEAR ENDED JUN E 30. 1998 

TEM PORARILY PERM ANI~NTI.Y 
~NRESTR1CTED RESTRICTED RI'STR1CTEI) 

5,250 $ 
47,178 
52,930 
6,704 
39,608 

732 
947 

6,868 
11,993 
3,229 
9,227 

0 
0 
0 

11,263 
0 
0 

5,250 
47,178 
52,93(I 
6,704 
39,608 

732 
947 

6,868 
11,993 
3,229 
9,227 
60,000 

0 
0 

11,263 
0 
0 

__  21,461 0 0 
_  21,461 

217,390 0 60,000 
_  277,390 

Total expenses _  1,075,788. 0 66,005 1,141,793 

ncrease/(decrease) in net assets (58,398) 68,629 273,673 283,904 

Net asscls, begimfing of year 91,128. 562,976 1,738,392 
_  2,392,496 

Net assets, end ofyem .$_ 32,730 $ 631,605 $ 2,012,065 ,5_ 2,676,400 

The lloles to the financial statem ents are an integral part of this slatem en 



N f)RTI1W I~RTERN STATE UN IV ERSITY FOIIN I)ATION 
,qTATEM EN T O F CA SII FLO W S 

FOR TIlE YEAR ENDED JUNE 30. 1998 

(ASt I I:LOW S PROVIDED BY/(USED IN) OPERATING ACTIVITIF.S 
Cbange m net assets 

Adjuslnlent to reconcile change in net assets to net 
Cash provided by operating activities: 

l)ecrcase/(increase) in operating assets 
Certificates of deposit 
Other inveslm ents 
Stocks 
1.J.S. Govern m ent Securities 
Accrued interest receivable 
Other assets 

lncrease/(decrease) in opmating liabilities 
Accounts payable 

NET CASI] PROVIDEI) BY/(USED IN) OPERATING ACTIVITIES 

(A SI I lq.OW S FROM  FINANCING ACTIVITIES 

Inmease/(decrease) in notes payable 

$ 283,904 

130,84(/ 
26,695 
10,273 

(362,270) 
2,643 

(528) 

(95,303) 

(3,746) 

(26,675) 

NFfI' INCREASE/(DECRI~ASE) IN CAStt AND CAStt EQUIVALENTS (30,42 

CAS]I AND CASII FQUIVALENTS AT BEGINNING OF' YEAR 

CASI1 AND CAS]I EQUIVA1,ENTS AT END OF YEAR 

9(I,451 

$ 60,030 

The notes to lhe financial statem ents are an integral part of tiffs statem ent. 



NORTHW ESTERN STATE UNIVERSITY FOUNI)ATION 
NOTES TO THE FINANCIAL STATEM EN1\S 

JUNE 30, 1998 

SUM M ARY O F SIG NIFICANT ACCOUNTING PO IJCIES 

A. O rganization 

rl'he NoIthwcslcrn State University Fouudation (the Foundation) is a non-profit corporation foH'ned in 1960. lls propose 
is |o plomote the educational and cuhmal welfare of Northwestern Stale Umversity (the University) and to aid students 
in their studies a! the University and to solicit and accept fuuds to achieve the foregoing ol~jeclivcs, 

The Foundalion serves as an um brella orgauization for the Northwestern State University Alunm i Association and tile 
Northwesten~ State University Athletic Association, each of which has its own board ofdilectm s. Funds lbr each of 
these m ganizalions are colnbined with funds of the Foundation for presentation in these financial statem ents. 

The Foundation qualifies as a tax-exempt organization (an "oflmr than private foundation") under Seclion 501 (c)(3) of 
the lnlernal Reveuue Code, except for taxes on unrelated business income. Unrelated business incom e is earn ed lhlough 
commissions earned on "N" cards (M asterCard and Visa) and other commissions. 

II. I'uhlic Support and Revenue 

A im ual cam paign contribnlions are generally available for unrestricted use in the related cam paign yem unless 
specifically lestricted by the donor. Uuconditional promises to give are recorded as received. Uncouditional pro m ises 
to give, due in the next year, ate reflected as current prom ises to give and are recorded at their net realizable value. 
Unconditional prom ises to give due in subsequent years are reflected as long-term prom ises to give and are recolded at 
the present value of their net realizable value, using risk-free interest rates applicable to the years iu which the prom ises 

ale received to discount the amounts. The majority of the promises to give are received from a bload base ofcontribuRns 
as a lesuh of the amm al cam paign. There are no m ulti year prom ises to give recorded. The prom ise to give year 
conform s to the fiscal year; thcrefm e, mlcollected prom ises to give at the end of the fiscal ycm arc regm dcd as 
uncollectible. 

Contdbntions of cash and other assets are reported as temporarily restricted support if they arc rcccivcd wilh donor 
stipulations that fim it the use of the donated assets. W hen a donor restriction expires, Ihat is, whcn a sfipuhlted lime 
restriction ends or propose lestlictiou is accom plished, temporarily restricted net assets ale lcclassificd Io nnlesaictcd 
net assets and repro ted ill the statem ent of activities as net assets released from restrictious. 

l,;ndowment contributions and investments are permanently restricted by the donor. Investment earuings available lbr 
distribution are leeorded in unrestricted net assets. 

Basis of Accounting 

The Foundation m aintains its accounting records on the accru al basis 

I). ]llVeslnlents 

]nvcstnlgnls ale presented ill the fm aucial statem ents at lnarket value. Securities are available foI sale 

E. Contributed Services 

The University pays all personnel costs and also provides offi ce space, som e furn iture and equipmcnl, u 
telephone charges for the Foundation. The value of these item s is not recorded in the financial statem ents 



N OTF 1 

17. 

N ORTIIW ERTERN ,RTATE UN IVERSITY FOI JN I)ATICIN 
NO'IT S TO TIlE FINANCIAL STATEM ENTS (CONTINI Jill) 

.l UNE fl~ 19_9A~ 

SUM M ARY OF SIGNIFICANT ACCOUNTING I'OIdCIES (CONTINUI,'I)) 

Collections consist of non-cash donatious of Southern tiistory Journals, Salvadm Dali paintings and a debutante gown 
(to be used by the l)rama and }]nine Econonaics Dcpml.ments). These items are not lecorded m the financial stalcnleuts. 

G . Financial Statem ent Presentation 

In 1995, the ffmndation elected to adopt Statement of Financial Accouuting Staudmds (SFAS) No. 117, "Financial 
Slatem ents of Not-fo>Profit Organizations". Under SFAS No. 117, the Foundation is required to report m form alion 
icgardiug its financial position and activities according to these classes of net assets: nnrestliclcd net assets, lemporalily 
restricted net assets, and pem aauenfly restricted net assets. In addition, th e Foundation is required to p~csenl a statem ent 
of cash flows. As permitted by th is new statement, the Foundation has discontinued its use of fired accounting aud has

, 

accoldingly, leclassified its financial statem ents to present the three classes of net asscls i equircd. 

"1 he Foundation also clected to adopt SFAS No. 116, "Accounting for Colin ibutions Received and Contlibutions M ade" 
in 1995. In accordance with SI"AS No. 116, contributions received are recorded as um estricted, tem pm alily rcstlicted. 
ol l~erm anenlly restricted support depending on the existence and/or nature of any donor restliclions. The elf eel of th is 
new stalen'ml~t on th e Foundation's net assets for June 30, 1998, was no change from what would have been rcpolted 
under prior accounting pl Jnciples. 

Estim ates 

"lhc preparation of financial statem ents in conformity with generally accepted accounting principles rcquilcs m anagem ent 
to m ake estim ates and assum ptiolls that affect th e leported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statem ents and the reported am ounts of revenues and expenses duling 
tile repm ting period Actual results could differ from those estim ates. 

CASIt AND CASH EQUIVALENTS 

Cash and cash equivalents arc smnmarized as follows: 

Interest bearing checking account 
M oney m arket accounts 

$ 49,156 
10,874 
60,030 

These deposits are stated at cost, which approxim ates m arket. Funds invested in m oney m arkct accounts deposited with 
broke:age Drm s are l~ot secured by FDJC il]soral]ee, rather the JnstJtutioll guara~tees the deposits. The Foundation has 
fl.lnds invested ill nloney m arket accollnts with brokerage fim ls. These fulIds are invested in sholl lellll govellllnellt 
secm ities with m atuzities of less th an four m onths. See Note 4, Other Investm ents, for details. 



NOTES TO THE FINANCIAL STATEM ENTS(CONTINUED 
JUNE 30. 1998 

NO TE 3 CERTIFICATES O F DEPOSIT 

('enifica|es of deposit are invested with various banks and brokerage firm s. It is estimated that $164,621 of the invesled 
amount is not secured by FI)IC insurance. However, additional collateral has been pledged to cover the anaounts not 
covered by FDIC insurance. The Foundation has not had to cash in CD's early. It is estim ated the difference between 
m arket value and cost is not m aterial. It is estim ated that $23,424 is not secured by FDIC or additional collateral. 

NOTE 4 O 'rllEll INVESTM ENTS 

Other hw estmeuts are composed of the following m oney m arket and/or m utual funds 

Edward Jones 
A G Edwards 
BankOne Securities 
Sunam erica 
M errill Lynch 
First Federal 
Salom an Sm ith Barney 
PIM CO 

TOTA l, 

Accounts are recorded at m arket value 

NO TE 5 STO CK S 

Stocks are composed of the follow ing 

ATHLETIC 

.ASSOCIATION 
$ 56,256 

0 
0 
0 
0 
0 
0 

11,619 
67,875 

NSU Foundation 
Valley Farmers Preferred Stock (M arket is shown at 
canting value since this is not a publicly Traded 

stock-value unknown) 
John 1t. Harland 

Total 

NOTE 6 ACCO UNTS PAYABLE 

A sunnnaly of accounts payable is as follows 

ALUM N I 

ASSOCIATION 
Due NSU for athletic scholarships $ 0 
Due NSU for endowed professorship 0 
Trade accounts payable 875 
Accrued interest payable 0 

Total ~  875 

N SU 
FOUN DATION 
$ 381,872 

28,141 
26,164 
168,680 
26,859 
6,612 
10,492 

0 
$ 648,82_0 

CARRYING 
VALUE 

$ 2,500 
45! 

$ 2.951 

ATHLETIC 
ASSOCIATION 
$ 9,481 

0 
11,820 
12.030 
33.331 

TOTAl. 
$ 450,068 

28,141 
26,164 
168,680 
26,259 
6,612 
10,492 

11,619 
$ 728,635 

M ARK ET 
VALUE 

$ 2,500 
451 

$ 2.951 

NSU 

FOUN DATION TOTAl. 
$ 0 $ 9,481 

60,000 60,000 
35,027 47,722 

0 12,030 
95,027 ~ 1292,2~3 



NO Rq'IJW ESTI~RN STATE 1 JNIV ERSITY FOU N D ATION 
N OTES TO TIlE FIN AN CIAl, ,qTATI~.M EN TS(CON TIN I Jf-I) 

JUN E 30, 1998 

NO TE 7 U.S. G O VERNM ENT SECURITIES 

U . S. Govem nlent Securities are com prised of the following 

Almnni Association 
FNM A Bond 
M ainstay Governm ent Bond Fund 

N SU Foundation 
U . S. Treasury Note 
M ainstay M utual Funds 
Van Kampen U S Governm ent Fund 
SuuAm erica Securities 

U S Treasury Securities 
U S Governm cnt Bonds 

Pum anl U S Governm ent 
Series EE Bonds 

Tota 

NO TF 8 O TIlER ASSETS 

Other assets are as follows 

Ahmm i Association 
Com lllissious receivable 
hlcom c tax overpaym ent 

N SU Foundation 
Cash value of life insurance 

(3 policies) 

l'ota 

NOTE 9 INCO M E TAXES 

CARRYING 
VALUE 

20,000 
_ 1~,818 

33,818 

5,000 
130,453 
53.776 

65,518 
87,399 
6,294 
280 

_ 348,720 

M A RK I-I 
VA 1,U E 

$ 19,981 
13,818 
33,799 

5,026 
30,453 
53.776 

65,518 
87.399 
6,294 
280 

348.746 

$ 855 
0 

855 

12,167 

$ 13,022 

Fcdelal incom e tax is paid on unrelated business incom e. Unrelated business incom e is earned Ihlough connnissions 
earned on "N" cards (M astcrCard and Visa) and commission on sales by outside sources. Income tax expense/hi 1998 
was $3,644, of which, $1,400 ".,,,as paid in quarterly estim ates. 

NO TE 10 REI.ATED PARTIES 

Occasionally tile University will reimburse tile Foundation for certaiu expenses that were incuued to achieve com m on 
objectives of the Foundation and the University. I)urmg Ibis year, the Foundation did not receive any Icimbmsemcnts 
flou] tile University. 



N O RTHW ESTERN STATE 1 IN IV ERSITY FOI JN DATION 
NOTES TO THE FINANCIAl. STA TEM ENTS(CONTINI JED 

NO TE PAYM ENTS 

JUNE 30, 1998 

The Nm thwestem  State University Atbletic Association entered into an agreem ent in N ovembel 1995 to lease a 1995 
Dodge Intrepid with the intention of purchasing file vehicle at the end oftbe lease tenn. M onthly payments of $229.83 
were m ade to GM AC. The vehicle was covered by insurance purchased by the association. "lhc insurance expired in 
July 1997, and tile associalion canceled the lease. 

Nolthwcstcrn State University Crew purchased a reconditioned boat in January 1997. Ocean National Bank financed 
$4,000 and the boat is pledged as security. The loan is payable $187 per month. This loan was transferred out of the 
l:otmdation on October 10, 1997. 

On July 12, 1996, Northwestern Athletic Association borrowed $160,020 from Exchange Bank & Trust Company, 
Natchitochcs, LA. The note is payable in nine annual installments of $26,675 wifll the instalhnent duc August 1 of each 
year. This paym ent includes interest at 8.75%  per annum . The purpose of the loan was to purchase and install four new 
scoleboards. Contracts were received from six businesses for scoreboard advertisem ent and pledged as additional 
collateral on the note. lnlerest expense was accrued through June 30, 1998. 

NO TE 12 L|TIGATION 

According to m anagem ent, the Foundation is not involved in any defensive litigation 

NO TE 13 PENSIO NS 

The Foundation does not have any full time employees; therefore, the Foundation has no pension cost. The University 
pays all personnel costs, including pension cost. The value of this as well as other services furnished by the University 
are not recorded ill the financial statem ents. 

NO TE 14 DO NATIONS FRO M  NORTH W ESTERN STATE UNIVERSITY 

The Foundation receives donated services, the use of equipment and facilities fiom Northwestern State 11nivcrsity at no 
ehm gc. The estim ated value of these services and facilities is listed below and is not recorded on tim books of the 
l:oundation. The estim ate as provided by Northwestern State University is the sam e as the Foundation. A sum m aly of 
Ihc eslim alcd value oflhe service as provided by the University and the Foundation is as follows: 

Salaries and related benefits 
Tlavel 
Operating services 
Supplies 
Capital outlays 
O ther costs 

Total 

ESTIM ATED VAI,UI 
A S PROV II)E1) BY 

NORTHW ESTERN 
STATE 

UN IVERSITY 
$ 68,156 

1,060 
14,583 

0 
0 
0 

NSU 
FOUNDATION 

68,156 
1,060 
14.583 

0 
0 
0 

83,799 $ 83,799 

J0 



JUN E 30.1998 

NOTE 15 ENDO W ED PRO FESSO RSH IPS 

Ti ae Foundation is holding the following funds. A liability has been recorded in accounts payable, and the money was 
forwarded to the University shortly after the end of the fiscal year. 

Bell South Endowed Professorship 

NO TE 16 BENEFICIARY O F LIFE INSURAN CE 

On M ay 17, 1997, file Foundation received notice that Northwestern State University A lum ni A ssociation has been 
named beneficiary on a single premium life insurance policy which has an accumulation value of approximately $31,027 
at June 30, 1998. The accumulation value is not recorded on the books because the Foundation is not the owner of the 
policy and it is possible for the owner to change th e beneficiary. 

NO TE 17 TRA N SFERRED TO UNIVERSITY 

Tile Foundation maintains funds for the benefit of various areas of the University, which are generally restricted by the 
donor. Accounts are also maintained from proceeds of fund raisers and text book sales (which are the property of the 
Foundation). Th e Attorney for the State Board of Trustees recommended these funds be transferred to the University. 
These accounts were transferred to Northwestern State University in October 1997. 

NOTE 18 RESTI/dCTIO NS ON ASSETS 

Temporarily restricted net assets are available for the following purposes 

ALUM N I ATHLETIC N SU 
ASSOGIATION ASSOCIATION FOUNDATION TOTAL 

CentennialDevelopment Scholarships $ 88,300 $ 0 $ 0 $ 88,300 
Athletic Scholarships 0 38,176 0 38,176 
Note payable and other liabilities 0 (166,676) 0 (166,676) 
Donor restricted gifts for scholarships, 
assistance to university and 
other restrictions 0 0 671.805 671,805 

Total 

Perm anently restricted net assets consist of endowm ent funds investm ents to be held in definitely, th e income from which 
is expendable to support tile following: 

NSSAF Organization 
Advance Student/Parent Alunm 
Alpha Beta Alpha 
BankOne 
Buddy Bonnette 
Business leaders 

ALUM NI 
ASSOCIATION 
$ 2,500 

ATHLETIC 
ASSOCIATION 
$ 104.413 

NSU 
FOUNDATION 
$ 0 

34,388 
29,000 
55,000 
19,525 
15.125 

21 



T. P. Chaplin M em orial 
Ester Cooley 
F.llis & M elva Coutec 
Sam & LiIIian Davis 
l)eSoto Parish Housing 
Jam es Ford 
Jewcll Powell Jackson 
Pauline Jobe 
John and Jewell Jones 
J. M axwell Kelly M em orial 
Jolnl , Thelm a and Janet Kyser 
M agale M usic 
Jolm and Jason M cCain M em orial 
M cCalla/Spence* 
Leroy M iller 
Noble M om son 
S. W . Nelken 
Peoples Slate Bank 
Dick Payne 
W alter Porler 
Tom Ru ffin 
Corrine Saucier 
John Lewis Sills 
ShM ey Sm iley 
Ida Graham Price Strain 
1)eEslel W , Taylor 
Joseph A . Tlm m as, M .D . 
E.P. W atson ABA 
M artin W alker 
Joe and N arvis W ebb 
Jon P. W eyand M emorial 
Ora Garland W illiam s M em orial 
I)L Eleanor W olsley 
All othels, less than $10,000 each 

J[_JN E 30 1998 

ATItLETIC 
ASSOCIATION 
$ 0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

NSU 
FOUNI)ATI(~N 
$ 54,000 

20,000 
20,000 
114,750 
150,000 
11,612 
10,000 
19,850 
112,827 
10,125 
114,179 
551,0(i0 
10,000 
I0,000 
14,000 
12,000 
12,000 
10,000 
12,384 
34,430 
10,412 
34,300 
10,000 
24,430 
12,884 
10,000 
12,000 
11,802 
50,000 
10,000 
25.000 
10,000 
11.830 

0 216,299 



SU PPLEM ENTAL IN FO RM ATIO N SCH ED ULE 



N ORT] 1W ESTERN gTATE 1 IN1VERS1TY FO1 JNDAT1ON 

STATEM ENT_OF ACTIVITIES - BY FUNDS 
FO R ']'lIE Y EA R EN DED Jl JN E 30 1998 

I'UI~I.IC SUPPORT, REVEN UES 
AN D RF.CI.ASSIFICATION S 
Conlribulions 
Special evenls, adm issioJ~s 
Dues and fees 
]nconle 1"1o111 illvestnlenls 
D onated royalties from book sale 
Ft.llld raisillg cvellts, con~nlissions 
Spm ls cam ps 
Rm)l 
Sale of itcm s 
Otllel revenue, life insurance 
Trausfe~s 

ALUM NI ATttLETIC NSU 
ASSOCIATION Af;SOC1ATION FOUNDATION TOTAl. 

$ 34,286 
0 

6,112 
6,151 

0 
15,435 

0 
0 
0 

3,483 
__ __ 2 

$ 160,305 
10,924 
6,951 
10,367 

0 
307,866 
30,816 

0 
25,669 
45,996 

0 

$ 514,074 
1,120 
4,350 

126,788 
21,566 
9,416 

0 
1,200 
1,148 

81,674 
0 

$ 708,665 
12.044 
17,413 
143,306 
21,566 
332,717 
30,816 
1,200 

26,817 
131,153 

0 

Total public support, revenues, and 
J eclassificalio~s _ 65,467 _  598,894 __  761 336 3,425,6977 

t';XPENSI~S 
Prog/~nl selwiees 
Scholarships 
NSU - Adm inistration 
A dveJtisem ent 
Aw ards and plaques 
Alhlclic supplies 
Copier J ental 
Contract labor, salaries 
Cultivation 
Denlou sports l~elwork 
Equipnmnl 
Fund raising 
Gam e tickets 
M aintenance service, supplies 
Office supplies, postage 
Plinting 
Professional services 
Plonlolional 
Sam Goodwiu Show 
Sports cam ps 
Supplies 
Travel 
OI}lel expenses 

48,444 
0 

503 
0 

67,039 
13,774 
3,337 
51,811 
10,615 
3,966 
44,163 
29,284 
10,803 
2,465 
4,958 
3,870 
22,215 
3,600 
46,414 
5,458 
64,923 
74,~ 7 

191.507 
7,618 
2,772 
2,900 
67,039 
13,774 
4,709 
52.193 
10,615 
6,611 
46,729 
29,284 
10,803 
2,488 
6.161 
3,920 
34,961 
3,600 
46,414 
13,902 
82,060 

. 224,283 

To*al program services $ 39 741 $ ,512,479 $ 312,1&~ $ 864,403 

Other supplem ental inform ation. 
Presented for purposes of additional analysis. 



N ORTHW ESTERN STATE 1 INIV ERSITY FO1 INI)AT1ON 
STATI~M ENT OF ACTIV ITIES - BY FUN D S (CON T1N U FI) 

F.XPENSES (CONTINUED) 
Support services 
Advertisem ent 
(2Olllputer softw are 
Cultivation 
Equipm ent 
Fuud raising expenses 
Insurauce 
M aiulcnauce services, supplies 
Office supplies, postage 
Professional services 
P~inting 
Prom otional 
Transfer to N SU 
Transfer to tem porarily restricted 
"l'~ansfer to perm anently restricted 
Travel 
l{einlbursem euts 

Capital projects 
Other expense 

Tolal support sercices 

Total expenses 

ncrease/(decrcase) in net assets 

ALUM NI 
ASSOCIATION 

0 
0 

ATIILETIC 
_ASSOCIATION 

4,840 __  1,519 

N SU 
FOUN DATION 

5.250 
47,178 
15,702 
5,497 

0 
732 
947 

4,423 
8,887 
3.229 
9,227 
60,000 

0 
0 

6,996 
0 
0 

34,565 __  59,655 183,170 

74,306 572,134 495 353 

$ 5,250 
47,178 
52,930 
6,704 
39,608 

732 
947 

6,868 
11,993 
3,229 
9,227 
60,000 

0 
0 

11,263 
0 
0 

__  21,461 

277,390 

1,141,793 

(8,839) 26,760 265,983 283,904 

Net assets, beginning of year 120,412 (50,847) 2,322,931 2,392.496 

Net assets, end of year $ !11,573 $_ _  (24,08. 71 $ 2,588,914 ~'~'~'~'~'~'~'~'~'~, 2,676,400 

Other supplem ental inform ation. 
Presented for purposes of additional analysis. 


