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B o u rg e o is B e n n e tt 

IND EPEN D ENT A UDITO R 'S RE PO R T 

To the Board of Com m issioners, 
Tcrrcbonne Parish P, ccreation D istrict N o. 10 
Thcriot, l.ouisiana. 

W e have audited the accom panying general-purpose financial stalcm ents of Tertvbonne 

Parish Recreation District No. 10 (the District), a component unit of Tcrrebonne Parish Consoli- 
dated Govern m ent, as of and for the year ended Decem ber 31, 1999, as listed in the table of 
contents. These general-purpose financial statem ents are the responsibility of the D istrict's 
m anagem ent. O ur responsibility is to express an opinion on these general-purpose financial 

statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the 

standards applicable to financial audits contained in Governm ent AudilingStanda_rd_s, issued by ttle 
Com ptroller General of the United States. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. A n audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents refen'ed to above present fairly, 
in all m aterial respects, the financial position of Terrebonne Parish Recreation I)istrict No. 10 as of 
D ecem ber 31, 1999, and the results of its operations for the year then ended in conform ity w ith 

generally accepled accounting principles. 

In accordance with Government Auditj_ng Standards we have also issued our report dated 
April 17, 2000 on our consideration of Terrebonne Parish Recreation D istrict N o. 10's internal 
control over financial reporting and our tests of its com pliance w ith certain provisions of laws, 

regulations, contracts and grants. 

[ Iounla, 1,a., 
A pril 17, 2000 

1340 W est Tunnel Bird, Suite 430 
P.O B~x 216B 
] [oull~a, LA 70361-2168 
Phone (504) 868-0139 
Pax (504) 879-1949 

Certified Public A ccountants 

Certified Public 
Accountants [ Consultants 

A Limited Liability Conlpany 

P.O. Box 606OO 
New Orleans, LA 70160-fi600 
Ileritage PLaza, Suite 80O 
Phone (504) 831-4949 
Pax (504) 833 9O93 

504 W est Second Slreet 
P.O. Box 1205 
lhiboda u~, I .A "]O302 - 1205 

P0OllC (504) 447-5243 



I'errebonne Parish R ecreation D istrict N o. 10 

D ecem ber 31, 1999 

A SSETS A N D ()TILER D EBITS 

A ssets 
Cash 
lnvcsllllcnts 
Rcccivables- taxes 
D ue from  other govern m ental units 
Fixed assets 

O ther D ebits 
A m ount available in D ebt Service Fund 
Am ount to be provided for retirem ent of 
general long-tcrn~ debt 

Total assets and other debits 

IAAB1LIT1ES, EQ UITY AND OTIIER CREDITS 

I,iabilities 
Accounts payable and accrued expenditures 
1)ue to Terrebonnc Parish Consolidatcd G overnm ent 
D ue to oiher governm ental units 
Bonds payable 

Fotal liabilities 

Equity and O ther C redits 
Investm ent in general fixed assets 
Fund balances: 
Reserved - debt service 
Unreserved 

Total equily and olbcr crcdils 

Governm enlal Fund Types 

G eneral Service: 

$ 9,483 

11,610 
188,399 

15,7'75 
90,000 
11,610 
83,214 

$ 209,492 $ 300,599 

9,405 
3,629 
427 

13,461 

$ 
196,031 

196,031 

Total liabilities, equity and other credits $ 209,492 

See notes to financial S|~delnell|S 

$ 2,042 

2,042 

$ 298,557 

298,557 

$ 300,5;99 

L, apllal 
Projects 

58,491 
450,000 

$ 508,491 

$ 
508,491 

508,491 

$ 508,491 



A ccount Groups 
Jenera 

Fixed 
A ssels 

1,910,022 

tJellcral 

l.ong-Term  
D ebl 

298,557 

676,443 

Total 
(M emorandum 

Only) 

$ 83,749 
540,000 
23,220 
371,613 

1,910,022 

298,557 

676,443 

$ 1,910,022 $ 975,000 $ 3,903,604 

$ 1,910,022 

1,910,022 

$ 1,910,022 

$ 

975,000 

975,000 

$ 975,000 

11,447 
3,629 
427 

975,000 

99(I,503 

1,910,022 

298,557 
704,522 

2,913,101 

$ 3,903,604 

Exhibit A 



Rcvenu#s 
Taxes - ad valnrcnl 
I ntcrgovem m ental: 
State of Louisiana: 
Siale reven/le sharing 

Charges for services 
M iscellaneous - interest 

To/~,l revgulles 

Terrebonne Parish R ecreation D istrict N o. 10 

Expenditures 
Cull-enI: 
G enera[ G overllll/ellt: 
Ad valorem lax adjustment 
Ad valolem tax deductions 

Total general govern m ent 

Culture and Reeleation: 
Personal services 
Supplies and m aterials 
O ther services and charges 
Repairs and m ain tenance 

For the year ended December 31, 1999 

General 
Debt 
Service 

$ 203,811 $ 203,811 

Capital 

Projects 

7,778 
2,6(19 
977 6,482 5,373 

215,175 

4,461 
5,996 

10,457 

75,877 
9,663 
21,338 
20.161 

Total cultule and recreation 127,039 

Debt Service: 
Principal retirem ent 
lnterest and fiscal charges 

Total debt service 

Capital O utlay: 
Culture and recreation 

Total expenditures 137A96 

210,293 

769 
5,996 

6,765 

75~oo 
36,352 

111,352 

Excess (deficiency) of revenues 
over expenditures 77,679 92,176 

O ther Financing Source 
G eneral-obligation bond proceeds 

Excess of llevcnues and O ther Financing 
Source O ver Expenditures 77.679 92,176 

I,'und Balances 
Beginning of year 

l:ald of year 

Sec notes to financial statem ents. 

118,352 206,381 

5.373 

15,905 

15,905 

(10,532) 

500.000 

489,468 

19,023 

$ 196,031 $ 298,557 $ 508,49] 

Exhibit B 

Total 
(Memorandum 

Only) 

$ 407,622 

7,778 
2.609 
2.832 

430.841 

5,230 
11.992 

17.222 

75,877 
9,663 
21,338 
20,161 

127,039 

75,000 
36,352 

111,352 

15.905 

271,518 

159,323 

500,000 

659,323 

343.756 

$ 1,003,079 



Exhibit C 

Terrebonnc Parish R ecreation D istrict N o. 10 

R evennes 
Taxes - ad valorem 
lntergovem m ental: 
State of Louisiana: 
State revenue sharing 

Charges for services 
M iscellaneous -interest 

Total revenues 

For the year ended Decem ber 31, 1999 

Expenditures 
Currcl~l: 
G eneral G ovcm m ent: 

Ad valorem tax adjustment 
A d valorem  tax deductions 

lotal general governm ent 

Culture and Recreation: 
Personal services 
Supplies and m aterials 
O ther services and charges 
Repairs and m aintenance 

Budget 

Variance 
Budgetary Favorable 
Basis (Unfavorable) 

$ 99,749 $ 102,034 $ 2,285 

4,650 
2,600 
900 

107,899 

540 
3,059 

3,599 

78,800 
9,000 
18,400 
19,000 

Total culture and recreation 125,200 

Total expenditures 

D eficiency of Revenues 
O ver Expenditures 

Fund Balances 
Beginning of year 

End of year 

Sec notes to financial statem ents 

128,799 

5,707 
2,60!) 
1,093 

111,443 

540 
3,059 

3,599 

75,877 
9,663 
21,338 
20,161 

127,039 

130,638 

1,057 
9 

193 

3,544 

2,923 

(663) 
(2,938) 
(1,161) 

(1,839) 

(I ,839) 

(20,900) (19,195) 1,705 

118,352 118,352 

$ 97,452 $ 99,157 $ 1,705 



N O T ES T O  FIN A N C IA L STA TE M EN TS 

Terrebonnc Parish R ecreation D istrict N o. 10 

D ecem ber 31, 1999 

Note I - SUM M A R Y O F SIG N IFIC A N T A C C O UNTIN G PO LIC IES 

Exhibit 1) 

The accounting policies of Terrebonne Parish Recreation District No. 10 (the District) 
conform to generally accepted accounting principles (GAAP) as applied to governmental 
unils. The Governmental Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governm ental accounting and financial reporting principles. 
The follow ing is a sum m ary of significant accounting policies: 

a) Reporting Entity 

The District is a component unit of Terrebonne Parish Consolidatcd Government (thc 
Parish) and as such, these financial statements will be included in the comprehensive 
annual financial report (CAFR) of the Parish for the year ended December 31, 1999. 

The District has reviewed all of its activities and determ iued that there are no potential 
com ponent units w hich should be included in its financial statem ents. 

b) Fund Accounting 

The D istrict uses funds and account groups to report on its financial position and the 

results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid fnancial m anagem enl by segregating transactions related to certain govern- 
m ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. A n 
account group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 



 

Exhibit D 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (C'ontinued) 

b) Fund Accounting (Colltinucd) 

G overnm ental Funds 

Governm ental Funds are those through which the governm ental fim ctions of the 
D istrict are financed. The acquisition

, use and balances of the District's 
expendable financial resources and the related liabilities are accounted for through 
Governm ental Funds. The m easurem ent focus is upon determ ination of changes in 
financial position, rather than upon net incom e determ ination. The follow ing arc 
the G overnm ental Funds of the D istrict: 

G eneral Fund - The G eneral Fund is the general operating fund of the D istrict
. 

It is used to account for all financial resources except those that are required to 
be accounted for in another fund. 

D ebt Service Fund - The D ebt Service Fund is used to accounl for the 
accum ulation of resources for, and the paym ent of, general long-term debt 
principal, interest and related costs. 

Capital Projects Fund - The Capital Projects Fund is used to account for 
financial resources to bc used for the acquisition and construction of major 
capital facilities. 

A ccouut G roups 

A ccount groups are used to establish accounting control and accountability
. The 

D istrict's A ccount Groups are as follows: 

G eneral Fixed A ssets A ccount G roup - This account group is used to account 
for fixed assets not accounted for in proprietary or trust funds

. 

G eneral Long-Term D ebt A ccount G roup - This account group is used to 
account for general long-term  debt and certain other liabilities that are not 
specific liabilities of proprietary or tru st funds. 



 

Exhibit D 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the 
accounts and reported in the fnancial statem ents. Basis of accounting relates to the 

tim!rig of the measurements made, regardless of the measurement focus applied. 

A ll G overnm ental Funds are accounted for using the m odified accrual basis of 
acconnting. Their revenues are recognized when they becom e m easurable and 
available as net current assets. A d valorem  taxes and the rela~ed state revenue sharing 

(lntelgovemmental revenue) are considered "measurable" at the time of levy. Charges 
for services are recorded w llen earned since they are m easurable and available. 

M iscellaneous revenues are recorded as revenues when received in cash by the 
I)istrict or an interm ediary collecting agency because they are generally not 
m easurable until actually received. 

Expenditures are generally recognized under the m odified accrual basis of accounting 
w hen the related fund liability is incurred. A n exception to this general rule is 
principal and interest on general long-term debt w hich is recognized when due. 

d) Use of Estim ates 

The preparation of financial statem ents in conform ity w ith generally accepted 
accounting principles requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. A ccordingly, actual results could 
differ from  those estim ates. 

e) O perating Budgetary Data 

A s required by the Louisiana Revised Statutes 39:1303, the E~oard of Com m issioners 

(the Board) adopted a budget for the District's General Fund. The Board did not 
obtain public participation in the process of adopting its original budget. A ny 
am endm ent involving the transfer of m onies from one function to another or increases 
in expenditures m ust be approved by the Board. The D istrict am ended its budget once 
during the year. A ll budgeted am ounts which are not expended, or obligated through 
contracts, lapse at year end, 



 

Exhibit D 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Operating Budgetary Data (Continued) 

The Statem ent of Revenues, Expenditures and Changes in Fund Balance - Budget and 
Actual - G overnm ental Fund Type-G eneral Fund is presented on the budgetary basis 

to provide a comparison of actual results with the budget. The major differences 
between the GA AP basis and budgetary basis are that: 

Revenues are recorded when measurable and available (GAAP basis), 
except for the increase in ad valorem taxes (described in Note 3) and 
the state associated revenue sharing and expenditures for adjustments 
and deductions which are recognized when the tax increase is received 

in cash (cash basis). 

]'he adjustments necessary to convelt the results of operations for the year from the 
GA AP basis to the budgetary basis for the general fund are as follow s: 

GAAP basis (as reported) 

Adjustments: 
R evenues: 

Taxes 

Intergovernm ental 
M iscellaneous - interest 

Total revenue adjustments 

Expenditures: 
Current: 
G eneral govern m ent: 

Ad valorem tax adjustments and deductions 

Budgetary basis 

Excess (Deficiency) of 
Revenues and O ther 
Financing Source 
O ver Exoenditures 

$ 77,679 

(101,777) 
(2,071) 

116 

_ _0o3,732) 

6.858 

$ (19,!95) 



 

Exhibit D 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING I'OLIC1ES (Continued) 

f) Accounts Receivable 

The financial statem ents for the D istrict contain 11o allowance for uncollectible 
accounts. U ncollectible am ounts due for ad valorem  taxes and other receivables are 
recognized as bad debts at the tim e inform ation becom es available which would 
indicate the uncollectibility of the particular receivable. These am ounts are 11ol 
considered to be m aterial in relation to the financial position or operations of the 

fim ds. 

g) Investments 

Investm ents consist of certificates of deposit w hich are stated at cost and approxim ates 

m arket value. 

h) Fixed Assets 

Fixed assets used in governmental fund type operations (fixed assets) are accounted 
for in the G eneral Fixed A ssets A ccount G roup, rather than in governm ental funds. 
The A ccount G roup is nol a fund. It is concerned only w ilh the m easurem ent of 

financial position. 

It is not involved w ith the m easurem ent of results of operations. Public dom ain 

("infrastructure") fixed assets consisting of certain improvements other than building, 
including roads, bridges, curbs and gutters, streets and sidew alks, drainage system s 
and lighting system s, are not capilalized along w ith other fixed assets. N o 
depreciation has been provided on fixed assets. 

A ll fixed assets are valued at historical cost 

i) l,ong-Term Debt 

1,ong-tenn debt is recognized as a liability of a G overnm ental Fund w hen due, or 
when resources have been accum ulated in the Debt Service Fund for paym ent carly in 
tbe follow ing year. For other long-term obligations, only lha! portion expecled 1o be 
financed from  uncxpendable available financial resources is reported as a fund 
liability of a G overnm ental Fund. The rem aining portion of such obligations is 

reported in the G eneral Long-Term D ebt A ccount Group. 

10 



 

Exhibit D 

(Conlinued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING i'OLICIES (Continued) 

j) Vacation and Sick Leave 

A ccum ulated vacation and sick leave is recorded as an expenditure of the period in 

w hich paid in all G overnm ental Funds. 

Em ployees of the D istrict can earn 96 hours or 136 hours of vacation leave, depending 
on their length of em ploym ent. A ccunm lated vacation leave is due to the em ployee at 
the tim e of term ination or death. The vacation policy provides that em ployees arc to 
take vacation within one year of being earn ed, with no carryforward provisions. 
ltours forfeited are transferred to retirem ent for participants of the Parochial 
Em ployees' Retirem ent System . There is no m aterial aecum ulated vacation at 
D ecem ber 31, 1999. 

Em ployees of the D istrict earn 56 hours sick leave per year and are perm itted to 
accum ulate a m axim um of 480 hours. U pon retirem ent, sick leave is paid to 
em ployees at one half of their accum ulated sick leave to a m axim um of 240 hours. 
The hours greater than the 240 hours are used in the com putation of m onthly 
retirem ent benefits. There is no accum ulated sick leave at D ecem ber 31, 1999. 

k) Encum brances 

Encum brance accounting, under which purchase orders, contracts and other corn 
m itm ents are recorded in the fund general ledgers, is not utilized by the D istrict. 

Reservcs represent those portions of fund equity not appropriable for expenditure or 

legally segregated for a specific future use. 

j) M enmrandum Only- Total Columns 

The total colum ns on the general-purpose financial statem ents are captioned 

"M em orandum O nly" because they do not represent consolidated financial 
infbm m tion and are presented only to facilitate financial analysis. 3'he colunm s do not 
present inform ation that reflects financial position or results of operations, in 
accordance w ith generally accepted accounting principles, lnterfund elim inations 

have not been m ade in the aggregation of this data. 



N ote 2 - I)EPO SIT S 

Exhibit 1) 

(Continued) 

Louisiana state law allows all political subdivisions to invest excess funds in obligations 
of the United States, certificates of deposit of state or national banks having their 
principal offi ce in Louisiana or any other federally insured investm ent. 

State law requires deposits (cash and certificates of deposit) of all political subdivisions 
be fully collateralized at all tim es. A cceptable collateralization includes FD IC insurance 
and the m arket value of securities purchased and pledged to ff~e political subdivision. 
Obligations of the U nited States, the State of Louisiana and certain political subdivisions 
are allowed as security for deposits. Obligations furnished as security m ust be held by the 
political subdivision or w ith an unaffi liated bank or w ith a trust com pany for the account 
of the political subdivision. 

Cash and deposits are categorized into three categories of credit risk 

Cate~,ory 1 includes deposits covered by federal depository insurance or by collateral 
held by the D istrict or its agent ill the D istrict's nam e. 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust departm ent or its agent in the D istrict's nam e. 

Category 3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agents but not in tbe D istrict's nam e. 

The year end bank balances of deposits and the carrying am ounts as shown on the 
com bined balance sheet are follows: 

Cash 
Investm ents: 
Certificates of deposit 

Totals 

Bank Balances 
Category 

2 

$ 83,888 $ - $ 

$273,888 $ : $35o~ooo 

12 

Book 
Balance 

$ 83,749 

540,000 

$623,749 



Note 2 - DEPOSITS (Continued) 

Exhibit D 

(Continued) 

A t D ecem ber 31, 1999, cash and certificates of deposit in excess of the FD IC insurance 
w ere collateralized w ith securities held by an unaffi liated banD: in the account of the 

Distriel. The Governmental Accounting; Standards Board (GASB), which promulgates 
the standards for accounting and financial reporting for slate and local governm ents, 
considers these securities uncollateralized. Even though the pledged securities are 
considered uncollateralized under the provisions of GA SB Statem ent 3, Louisiana 
Revised Slatute 39:1229 im poses a statutory requirem ent on the custodial bank to 
advellise and sell the pledged securities w ithin D0 days of being notified by the depositor 
that the fiscal agent has failed to pay deposited funds upon dem and. 

N ote 3 - PR O PERTY TA X ES 

Property taxes are levied each N ovem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise and m ovable property located in the Parish. 
Asscsscd values are established by the Terrebonnc Parish A ssessor's O ffi ce and the State 
Tax Com m ission at percentages of actual value as specified by Louisiana law . A 
reevaluation of all property is required to be com pleted no less th~n every four years. The 
last reevaluation w as com pleted for the list of January 1, 1996. Taxes are due and 
payable D ecem ber 31 w ith interest being charged on paym ents after January 1. Taxes 

can be paid through the tax sale date, which is the last W ednesday in June. Propelaies for 
which the taxes have not been paid are sold for the am ount of the taxes. The lax rate for 
the year ended l)ecember 31, 1999 was increased from $5.80 to $10.00 per $1,000 of 
assessed valuation on property w ithin Recreation D istrict N o. 10 for the purpose of 
m aintaining and operating recreational facilities w ithin the D istrict. A lso in 1999, the 
District increased the tax rate for the paym ent of debt principal and interest from $1.00 to 
$10.00 per $1,000 of assessed valuation. 



N ote 4 - D U E TO A N D FRO M  O TH ER G O V ER N M ENTA L U N ITS 

Exhibit D 

(Contimted) 

A m ounts due from  other governm ental units at D ecem ber 31, 1999 consisted of tile 
follow ing: 

Stale of Louisiana - 
State revenue sharing 

Terrehonne Parish Tax Collector - 
D ecem ber, 1999 collections rem itted 
to the D istrict in January, 2000: 
A d valorem taxes 

Totals 

G eneral 
Fund 

$ 5,186 

183.213 

D ebt 

Service 

Fund 

_ 183,214 

$188,392 ~; 183,214 

Am ounts due to other governm ental units at Decem ber 31, 1999 consisted of tile 
follow ing: 

Terrebonne Parish School Board $427 

N ote 5 - C H A N G ES IN FIX ED A SSETS 

A sum m ary of changes in fixed assets follow s 

Land and buildings 
hnprovem ents other 
than buildings 

M achinery and equipm ent 
O ffice furniture, fixtures 
artd equipm ent 

"lotals 

Balance 

January 

1. 1999 

$1,642,987 

154,747 
98,141 

IL 942_ 

A dditions 

$ 

1,205 

Balance 
D ecem ber 

31, 1999 

$1,642,987 

155,952 

98,141 

12.942 

$1,908,817 $!,205 $1,910,022 



N otc 6 - LO N G -T ER M  D E BT 

Exhibit I) 

(Continued) 

At December 31, 1999, the District had outstanding general obligation bonds (series 
1989) totaling $475,000 bearing interest at rates ranging from 6.9% to 7.0% per year, 
w hich arc repayable through M arch 1, 2004 prim arily frorn ad valorem tax revenues. 

During 1999 the District issued general obligation bonds (series 1999) totaling $500,000 
at a fixed annual interest rate of 5.25% , which are repayable through M arch 1, 2014 
prim arily from  ad valorem  tax revenues. 

The follow ing is a sum m aly of bond transactions of the D istrict for the year ended 
D ecem ber 31, 1999: 

Bonds payable at January 1, 1999 
Bonds issued 
Bonds retired 

Bonds payable at D ecem ber 31, 1999 

$550,000 
500,000 

_ (75,000) 

5975,000 

The annual requirem ents to am ortize all long-term  debt outstanding at D ecem ber 31 

1999 are as follow s: 

Year pril_Lc~al Interest Total 

2000 
2001 

2002 

2003 
2004 

2005 -2009 
2010 -2014 

$ 90,0O0 
ll0,000 
120,000 
130,000 
140,000 
165,000 
220.000 

$ 54,356 
49,744 
42,131 
33,819 

24,850 
80,194 
30.187 

$ 144,356 
159,744 
162,131 
163,819 
164,850 
245,194 
250.187 

Totals $975~000 $315,281 $ !,2,90,~81 
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N ote 7 - I)EFIN ED BEN EFIT PEN SIO N PLA N 

Exhibit D 

(Continued) 

Plan D escription - The D istrict contributes to Plan B of the Parochial Em ployees' l",ctirc- 

ment System of Louisiana (the System), a cost-sharing multiple-employer defined benefit 
public employee retirement system (PERS), which is controlled and administered by a 
separate Board of Trustees. The System provides retirem ent, defcrred and disability 

benefits, survivor's benefits and cost of living adjustments to plan members and 
beneficiaries. A CT 205 of the 1952 Louisiana Legislative Session established the plan. 
The System is governed by Louisiana Revised Statutes, 11:1901 through 11:2015, 
specifically, and other general law s of the Slate of Louisiana. The System issues a 
publicly available financial report that includes financial statem ents and required 
supplem entary inform ation for the System . The report m ay be obtained by w riting to 
Parochial Em ployees' Retirem ent System of Louisiana, P.O . Box 14619, Baton Rouge, 
Louisiana, 70898-4619. 

Funding I'olicy - Plan m em bers are required to contribute 2%  of their annual covered 

salary less $100 per m onth and the District is required to contribute at an actuarially 
determ ined rate. The current rate is 2.5%  of annual payroll. The contribution 
requirem ents of plan m em bers and the District arc established and m ay be am ended by 
state statute. "['he D istrict's contributions to the System  for the years ending D ecem ber 31, 

1999, 1998 and 1997 were $681 each year, equal to the required contributions for each 

year. 

N ote 8 - R ISK M A N A G EM EN'I 

The D istrict is exposed to various risks of loss related to w orkers' com pensation; torts; 
theft of, dam age to and destruclion of assets; errors and om issions; natural disasters; and 
group health benefits for w hich the D istrict carries com m ercial insurance and also 

participates in the Parish's risk m anagem ent program for general liability, workers' 
com pensation and group insurance. N o settlem ents were m ade during the year that 
exceeded the D istrict's insurance coverage. The D istrict's prem ium s for general liability 

are based on various factors such as operations and m aintenance budget, exposure and 
claim s experience. The prem ium s for workers' com pensation are based on a fixed 
percentage of payroll. The prem ium s for group insurance are based on a fixed rate per 
em ployee. The Parish handles all claim s filed against the D istrict. The D istrict could 
have additional exposure for claim s in excess of the Parish's insurance contracts as 
described on the next page: 
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Note 8 - RISK M ANAGEM ENT (Continued) 

PolicX 

General Liability 
W orkers' Com pensation 

Group Insurance 

Coverage 
Lim its 

$6,500,0(/0 
Statutory 

$1,125,000 

Exhibit 1) 

(Continued) 

Coverage for claim s in excess of the above stated lim its are to be funded first by assets of 

the Parish's risk m anagem ent internal smwice fund, $122,294 for general liability and 
workers' com pensation and $3,069,030 for group insurance at December 31, 1998, then 
secondly by the D istrict. A t D ecem ber 31, 1999, the D istrict had no claim s in excess of 

the above coverage lim its. 

N ote 9 - C O M PEN SA T IO N O F BO A R D M EM BER S 

The follow ing am ounts w ere paid 1o Board M em bers for the year ended Decem ber 31, 

1999: 

Board M em bers 

Arthur Bishop 
Sieve Falcon 

Charlene Itebert 
D anny Leblanc 
Burr l'oicncot 
W ayne Theriot 

D avid V ice 

Tolal 

N um ber of 
M eetings Attended Per D iem 

3 
9 
11 
9 
11 
10 
10 
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$ 30 
90 
110 
90 

110 
100 
100 
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SU PPLEM EN TA RY IN FO RM A TIO N SEC TIO N 



B o u rg e o is B e n n e tt 

IN D EPEN I)EN T A UD ITO R 'S RE PO R T O N A D D ITIO N A L IN FO R M ATIO N 

To the Board of Com m issioners, 

Terrebonne Parish Recreation D istrict N o. 10 
Theriot, Louisiana. 

Our report on our audit of the general-purpose financial statem ents of Terrebonne Parish 

Recreation District No. 10 (the District) for the year ended December 31, 1999, appears on page 1. 
That audit was conducted for the purpose of forming an opinion on such financial statem ents taken 
as a w hole. The inform ation contained in the schedule of revenues and expenditures and graphs of 
revenues and expenditures for the year ended D ecem ber 31, 1999 is presented for purposes of 
additional analysis and is not a required parl of the general-purpose financial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of the general- 
purpose financial statem ents and, in our opinion, is fairly stated in all m aterial respects in relation 
to the general-purpose financial statem ents for the year ended D ecem ber 31, 1999, taken as a 

whole. 

W c also have previously audited, in accordance w ith generally accepted auditing 

standards and the standards applicable to financial audits contained in Government Audit!!ag 
Standards, issued by the Com ptroller G eneral of the U nited States, the balancc shccts of 
Terrebonne Parish Recreation D istrict N o. 10 as of D ecem ber 31, 1998 and 1997, and the related 
statem ents of revenues, cxpenditures and changes in fund balance for each of the two years in the 

period ended December 31, 1998 (none of which is presented herein), and wc exprcssed 
unqualified opinions on those financial statem ents. In our opinion, the information prcsented in the 
schedule of revenues and expenditures and graphs of revenues and expendilures for the years ended 
D ecem ber 31, 1998 and 1997 is fairly stated in all m aterial respects in relation to the general- 
purpose financial statem cnts from  w hich it has been derived. 

1 toulna, La., 

A pril 17, 2000 

1340 W csl 7 umlel Bird, Suite 430 
p.o. Box 2168 
Ilounm, 1 A 70361-2168 
Phol~e (504) 868-0139 
Fax (Sfi4) 879-1949 

Certified I'ubfie 
Accountants I Consultants 

A Limited Liability Compally 

Certified Public A ccountants 

P.O. Box 60600 
Ne~' Orleans, LA 7fi160-fi600 
} Iefitage Plaza, Suile 8fifi 
Phone (5O4) 831-4949 
Fax (504) 833-9093 

5O4 W est Second Street 
P.O. Box 1205 
I hibodaux. IA 70302-1205 
PboI~~ (5D4) 447-5243 



Fcrrebonne Parish R ecreation D istrict N o. 10 

For tile ycars ended D ecem ber 31, 1999, 1998 and 1997 

R EV EN U ES 

3"axes - general 

]'axes - debt service 

Stale revenue sharing 

Charges for services 
lntercs! earned - general 

lntcrest earned - debt service 

lnlerest earned - capital projects 
O ther - general 

Other - capital projects 
Bond proceeds - capital projects 

Total revenues 

EX I'EN D IT U R ES 

G eneral governm ent - general 

G eneral governm ent - debt service 

Personal services 

Supplies and m atcrials 

O thcr services and charges 

Repairs and m aintenance 

Capital expenditures 

Principal retirem ent 

Interest and fiscal charges 

Capital outlay 

Total expcndilurcs 

Schedule I 

1999 1998 1997 

203,811 

203,811 

7,778 

2,609 

977 

6,482 

5,373 

500,000 

$ 103,487 
17,769 

4,671 

3,929 

1,827 

8,108 

169 

247 

12,500 

$ 930,841 $ 152,707 $ 229,277 

$ 10,457 
6,765 

75,877 

9,663 

21,338 

20,161 

75,000 

36,352 

15,905 

$ 271,518 

$ 3,599 
982 

74,367 

11,784 

21,441 

15,365 

9,116 

70,000 

41,288 

4,182 

$ 252,124 

6,385 

5,575 

70,115 

11,705 

18,952 

10,614 

9,680 

65,000 

45,861 
795 

$ 244,682 



 



 



SPEC IA L REPO R TS O F C ER TIFIED PUBLIC A C C O U N TA N TS 



B o u rg e o is B e n n e tt 

REPO RT O N CO M PLIANCF A ND O N INTER NA L C O NTRO l. O VER 
FIN A N C IA L R EPO R TIN G BA SED O N A N A UD IT O F G EN ER A l,- 

I'UR PO SE FINA NC IA L STA TEM ENTS PER FO R M ED IN A C C O R DA NC E 
W ITH  G O V ERN M EN T A UD ITIN G STA N I)A RI)S 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o. 10 
Theriot, Louisiana. 

W e have audited the general-purpose financial statem ents of Terrcbonne Parish 

P.ecrcation District No. 10 (the District), a component unit of Terrebonne Parish Consolidated 
G overnnaent, as of and for the year ended D ecem ber 31, 1999

, and have i.,;sued our report thereon 
dated April 17, 2000. W e conducted our audit in accordance w ith generally accepted auditing 
standards and the standards applicable to financial audits contained 
Stmldards issued by the Com ptroller G eneral of the U nited States. 

C om pliance 

in G overnm ent Auditing 

A s part of obtaining reasonable assurance about w hether the D istrict's general-purpose 
financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants

, noncom pliance w ith w hich could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts, ltow ever

, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, w e do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under G overnm ent A uditing Standards 

Internal C ontrol O ver Financial R eporting 

In planning and performing our audit, w e considered the D istrict's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the general-purpose financial statem ents and not to provide assurance on the internal 
control over financial repolling. O ur consideration of the internal control over financial reporting 
w ould not necessarily disclose all m atters in the internal control over financial reporting that m ight 
be m aterial w eaknesses. A m aterial w eakness is a condition in w hich the design or operation of one 

1340 W est q unnel Bird, Suite 430 
P.O. Box 2168 
Iloum~, IA 70361-2168 
P~lOtlC (504) V,68-0i39 
I ax (504) 879 1949 

Certified Public 
Accountants I Consultants 

A Limited Liability Company 
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or m ore of the internal control com poncnts does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to thc financial statem ents being 
audited m ay occur and not be detected w ithin a tim ely period by em ployccs in the norm al course of 
perform ing their assigned functions. W e noted no m atters involving the internal control ovcr 

financial repolting and its operations that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent 
and the Legislalive Auditor for the State of Louisiana and is not intended to be and should not be 

used by anyone other than theses specified parties. 

l-Ionm a, La., 
A pril 17, 2000 

Certified Public A ccountants 
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SC H ED U LE O F FIN D IN G S 

Terrebonne Parish R ecreation D istrict N o. 10 

For the year ended D ecem ber 31, 1999 

Section I Sum m a ry of A uditor's R esults 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Intern al control over financial reporting 

~ M aterial weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial w eaknesses? 

N oncom pliance m aterial to financial statem ents noted? 

b) Federal Awards 

yes X no 

yes 

yes 

X nonereported 

X 11o 

Terrebonne Parish Recreation D istrict N o. 10 did not receive federal aw ards during the year 
ended D ecem ber 31, 1999. 

Section I1 Financial Statem ent Findings 

N o financial statem ent findings w ere noted during the audit for the year ended Decem ber 31 
1999. 

Section 111 Federal Award Findings and Questioned Costs 

Not applicable. 
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R EPO R TS BY M A NA G EM EN T 



SC H ED U LE O F PR IO R Y EA R FIN D IN G S 

T errebonnc Parish R ecreation D istrict N o. 10 

For the year ended D ecem ber 31, 1999 

Section 1 Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Statem ents 

Internal Contro 

N o m aterial w eaknesses w ere reported during the audit for the year ended D ecem ber 31, 1998. 
N o reportable conditions were reported during the audit for the year ended D ecem ber 31, 1998 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted during 
the audit for the year ended D ecem ber 31, 1998. 

Section 11 Internal C ontrol and C om pliance M aterial to Federal A w ards 

Terrebonne Parish Recreation D istrict N o. 10 did not receive federal aw ards during the year 

ended D ecem ber 31, 1998. 

Section 111 M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit for the year ended D ecem ber 
31, 1998. 
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M A N A G EM ENT 'S C O R R EC TIV E A CTIO N PLA N 

T crrebonne Parish R ecreation D istrict N o. 10 

For the year ended D ecem ber 31, 1999 

Section l Internal C ontrol and C om pliance M aterial to the G eneral-Purpose Financial 
Statem ents 

Internal Contro 

N o m aterial w eaknesses w ere noted during the audit for the year ended D ecem ber 31, 1999. 
N o reportable conditions w ere reported during the audit for the year ended December 31, 1999 

Com pliance 

N o com pliance findings m aterial to the general-purpose financial statem ents w ere noted during 
the audit for the year ended D ecem ber 31, 1999. 

Section 11 Internal Control and Com pliance M aterial to Federal Aw ards 

Terrebonne Parish Recreation D istrict N o. 10 did not receive federal aw ards during the year 
ended D ecem ber 31, 1999. 

Section Ill M anagem ent Letter 

A m anagem ent letter w as not issued in connection w ith the audit tbr the year ended Deccm bcr 
31, 1999. 
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