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m  LUTHER C. SPEIGHT & COMPANY 
1NI)EPENDEN T AUD ITOR'S REPORT 

A Corporotion of Certified Public Accountonts 
ond M onagement Consultonts 

To tile Board of Directors of 
Southern U niversity at N ew Orleans Foundation 

W e have audited the accom panying statem ent of financial position of Southern Universily at N ew 

Orleans Foundalion (a nonprofi! organization) as of June 30, 1995, and the re]ated statemenls of 
activity and cash flow s for the year then ended. These fnancial statements are the responsibility of 
the O rganization's m anagem ent. Our responsibility is to express an opinion oll these financial 
statements based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards. Those 
standards require that w e plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of m aterial m isstatement. An audit includes examining, 
on a test basis, evidence supporting the am ounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used and significant estimates made by 
m anagem ent, as w ell as evaluating the overall financial statement presentation. W e believe that 
our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Southern University of N ew O rleans Foundation as of June 30, 1995, and 
the results of its activities and cash flow s for the year then ended, in conformity w ith generally 
accepted accounting principles. 

New O rleans, l,ouisiana 
April 7, 1997 

New Orleons Office: 10001take forest BIvd Suite 404 NewOrteons, tA?0127 phone(504) 2449400 rex(504) 2448240 
Atlonte Office: 400 Colony Squore Suite 200 Atlonte, GA 30361 phone (404) 870 9045 fox(404) 870 9005 



SO UTIIERN UNIVERSITY A T N EW  O RLEA NS FO UNDA TIO N 
STA TEM ENT O F FINA NCIAL PO SITIO N 

A S O F JUNE 30, 1995 

ASSETS 

Cash 

Advances 
Student Assessm ent 
Receivable 

COM BINED 
RESTRICTED UN RESTRICTED TOTALS 

Total Assets 193.149 925 194,074 

NET A SSETS 

N et A ssets 

Total N et Assels 

See notes to the Financial Stalem enls 



SOUTHERN UNIVERSITY AT NEW  ORLEANS FOUNDATION 
STATEM ENT O F ACTIVITY 
FO R THE YEAR ENDED JUNE 30,1995 

RESTRICTED 

COM BINED 

UN RESTRICTED TOTALS 
Revenues: 

Contributions and 
donations 88,837 8,525 97,362 

Total Revenues 88,837 8,525 97,362 

Expenditures: 
African & African Am ericar 
Alaric A .M . Richard 
Athletics 

Banquet 

Beautification 
Frye 

Ruby D ee 
Overture 
l,ibrnry  Fund 
Enrollm ent Enhancem ent 

Scholarships 
Small Business D ev. 

Student Assessm ent Fee 
Student Assessm ent Fdn. 

Unrestricted Fund 

Total Expenditures 

Changes in 

N et Assets 

N et Assets, July 1, 1994 

N et A ssets, June 30, 1995 

1,417 

40 

5,797 

16,413 

599 

1,150 

238 

10,216 
150 

306 

7,102 

lO0 

61,636 
3,800 

1,417 

40 
5,797 

16,413 

599 

1,150 

238 

10,216 

150 

306 

7,102 

100 
61,636 

3,800 

(20,127) 3,821 (16,306) 

180,300 30,080 210,380 

160.173 33,901 194,074 

See notes to the Financial Statem ents 



SO UTIIERN UNIVER SITY A T NEW  O RLEANS FO UNDATIO N 

STA TEM ENT O F CA SH FLO W  

A S O F JUNE 30, 1995 

Cash Flow From O perating A ctivities 

Change in N et Assets 

Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Decrease (increase)in assets: 
Receivables 
Advances 
Student A ssessm ent 

N et cash provided by operating activities 

Net Increase (Decrease) Ill Cash 

Cash and Cash Equivalents 
July I, 1994 

June 30, 1995 

See notes to the Financial Statem ents 

(16,306) 

10,202 

501 

651 

(4,952) 

(4,952) 

144.231 



SO UTH ERN UNIVER SITY AT NEW  O RLEAN S FO UNDA TIO N 

NO TES TO  TH E FINANCIAL STA TEM ENTS 
FO R TH E Y EA R ENDED , JUNE 30, 1995 

1. SUM M ARY O F SIG NIFICANT ACCO UN TING PRINCIPLES 

General - The Southern University at New Orleans Foundation (hereafter referred to as 
the Organization) is a non-profit entity which oversees investment and fundraising activity 
for the U niversity. 

Basis of Accounting - The financial statements of the Organization are prepared on the 
accrual basis of accounting. Accordingly, revenue is recorded when earned and 
expenditures are recorded when incurred. 

Incom e Taxes - The Organization has been determined to be tax exempt under Section 

501 (c) of the Internal Revenue Code. 

Cash - Cash is com prised of cash in banks 

2. O VERTURE TO C ULTURE C.D . 
During the course of our audit w ork, we identified the Overture to Culture CD balance as 
an asset in the prior year audit report. H owever, the balance of the CD w as not included 
in the Foundation's accounting records and w e w ere unable to confirm the balance at June 
30, 1995 with the bank. Therefore, the disposition of the CD at maturity is unknown and 
as a result, w e have w ritten off lhe balance against current year expenditures. 
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