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NDEPENDENT AUDITOR'S REPORT 

MEMBER 
AMERICAN INSTITU] E 01: 

CERTIFIEI) PUBLIC ACCOUNTAN I S 
SOCIE] Y OF lOUISIANA 

CERTIFIED PUBLIC ACCOUN] AN'I S 

W e have audited the accompanying statement of financial position of the Twin City Art Foundation, Inc (a nonprofit 
organization) as of April 30, 1999, and the related statements of activities and cash flows for the year then ended. 
These financial statements are the responsibility of the Foundation's m anagement. Our responsibility is to express an 
opinion on these financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of m aterial misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Twin City Art Foundation, Inc. as of April 30, 1999 and the changes in net assets and its cash flows for the 
year then ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, we have also issued our report dated September 8, 1999, on our 
consideration of Twin City Art Foundation, Inc.'s intern al control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grants. 

M arcus, Robinson and Hassell 
September 8, 1999 
M onroe, Louisiana 
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CERTIFIED PUBLIC ACCOUN l AN IS 
REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OF FIN ANCIAL STATEM ENTS PERFORM ED 

To the Board of Directors 
Twin City Art Foundation, Inc. 
M onroe, Louisiana 

W e have audited the financial statements of Twin City Art Foundation, Inc. (a nonprofit organization) as of and for 
the year ended April 30, 1999, and have issued our report dated September 8, 1999. W e conducted our audit in 
accordance with generally accepted auditing standards and the standards applicable to financial audits ill Government 
.4 uditing Standards, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether Twin City Art Foundation, Inc.'s financial statements are 
free of m aterial m isstatem ent, we perform ed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, noncom pliance w ith which could have a direct and m aterial effect on the determ ination of 
financial statem ent am ounts. However, providing an opinion on compliance with those provision was not an 

objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance that are required to be reported under Government Auditing Standards. 

nternal Control Over Financial Reoortin~ 

In planning and performing our audit, we considered Twin City Art Foundation, Inc.'s internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the financial 
statements and not to provide assurance on the intern al control over financial reporting. Our consideration of the 
internal control over financial reporting would not necessarily disclose all matters in the internal control over 
financial reporting that m ight be material weaknesses. A material weakness is a condition in which the design or 
operation of one or m ore of the internal control components does not reduce to a relatively low level lbc risk that 
m isstatements in amounts that would be material in relation to the financial statements being audited may occur and 
not be detected w ithin a tim ely period by employees in the norm al course of perform ing their assigned functions. W e 
noted no m atters involving the intern al control over financial reporting and its operation that we consider to be 
material weaknesses. However, we noted other matters involving the internal control over financial reporting, which 
we have reported to the management of the Twin City Art Foundation, Inc. in a separate letter dated September 8, 
1999. 

This report is intended for the inform ation of the audit com mittee, m anagement, federal awarding agencies and pass- 
through entities and the Legislative Auditor of Louisiana. tlowever, this report is a m atter of public record and its 
distribution is not lim ited. 

M arcus, Robinson and Hassell 
M onroe, Louisiana 
Septem ber 8, 1999 
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In planning and perform ing our audit of the general purpose financial statements of the Twin City Art Foundation, 
Inc. for the year ended April 30, 1999, we considered its' internal control structure in order to determ ine our auditing 
procedures for the purp ose of expressing our opinion on the internal control structure. However, we noted certain 
m atters involving the internal control structure and its operation that we consider to be reportable conditions under 
standards established by the Am erican Institute of Certified Public Accountants. Reportable conditions involve 
m atters com ing to our attention relating to deficiencies in the design or operation of the intern al control structure that, 

in our judgment could adversely affect the Twin City Art Foundation, Ine.'s ability to record, process, summarize 
and report financial data consistent with the assertions of m anagem ent in the general purp ose financial statements. 

Findings_ 
The cash in Hibernia Bank exceeded the FDIC limit of protection by $4,461.75. W e recommend that cash balances 
in any one bank exceeding $100,000 be collateralized or that no balances be retained at any one bank in excess of 
$100,000. 

The excess cash will be removed from Hibernia Bank and deposited elsewhere 

This report is intended solely for the inform ation and use of the Twin City Art Foundation's m anagement and the 
Legislative Auditor of Louisiana. However, this report is a m atter of public record and its distribution is not lim ited 

M amus, Robinson and Hassell 
September 8, 1999 


