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W ILLIA M  D . ED W A R D S 
Certified Public Accountant 

A Professional Accounting Coq~oration 
M ember: A1CPA / Scxfiety of LCPA'S 

IN I)EI'ENDENT A UDITO R'S REPO I(I 

M ayor and Board of A ldermen 
Town of G ibsland 
G ibsland, I.ouisiana 

I have audited the accom panying general purpose financial statem ents of the Tow n of G ibsland as of and for 
the two years ended June 30, 1999, as listed in the table of contents. These financial statem ents are the 
resp.onsibilfly of m anagem ent. M y responsibility is to express an opinion on these general purpose financial 
slatem enls based on m y audit. 

1 conducted m y audil in accordance w ith generally accepted auditing standards and generally accepted 

governmental attditing standards contained in the Government Auditing Slandards - Standardg/br Audit of 
Governmental Organizalions, Programs, Aclivilies, and Funclions, issued by the Com ptroller General of 
the United States. Those standards require that 1 plan and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free of m aterial m isslalem ent. An audit includes exam ining, on 
a test basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating tim overall financial stalem ent presenlation. 1 believe thal m y audil provides a reasonable basis 
for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above present faM y, in all m aterial 
respects, the financial position of the Town of G ibsland as of June 30, 1999, and the results of its operations 
and the changes in fund balances and for the two years then ended in conform ity w ith generally accepted 
accounting principles. 

W illiam I). Edwards, CPA 
N ovem ber 19, 1999 

105 [reynolds [)rive Suite A 
Huslon. tou~siana 71270 
318-2f)1-2196 FAX: 318 251-0410 

P013 Antares Drive 
gastrop, t ouisiana"t" 1220 

318-281 3814 ~ FAX: 318 289381ei 



ASSETS 
Um eslricted assets: 
Cash and equivalents 
Accounts receivable 
Due from other funds 
Propctly, plant, and 
equipm m~t 

Accumulated depreciatinn 
Total ut',restricled assets 

Restricted assets: 
Cash -'custonlel deposits 
Cash - Fm lIA requirements 
Total restricted assetS 

'I'OTA L ASSETS 

TO W N O F G IBSLANI) 
Com bined Balance Sheets - All Fund Types anti Account (;roaps 

For tile Year Ended June 30, 1999 

Liabilities and Fund Equity 
l.iabilities: 
Accounts payable and taxes 
payable 

Due to other funds 
N otes payable - current 
Notes payable - long-term 
Accrued interest 
C.LISIOnlel deposits 
Total liabilities 

Fund Equity: 
lllveslnlen| ill general 
fixed assets 

Contributed capital - 1;ranis 
Retained earnings: 
Reserved for debt retirements 
Unreserved 

Fund balance - ,al~lesefved - tmdesiguated 
Total fund equity 

TOTAL 1.1Af~,I[,ITII;S AN D 

FUND EQUITY 

Governllaental 
Fund Type 
General 
Fund 

$47,878 
1,586 
17,265 

66.729 

0 

Proprietary Fund Type 
W ater Sewer 

$40,370 
11,275 
107,176 

1,120,56l 

. (450,732) 
828.650 

$50,762 
13,546 
18.800 

1,162,307 

(384,324) 
861,091 

3,948 
78.098 30,702 

G enelal 
Fixed 
Asset 

Accotlnl 
Gro~p_ _ _ 

$228,068 

228,068 

(Memo) 
Totals 

$139,010 
26,407 
~43,241 

2,510,936 

--  (835,056) 
1,984,538 

3,948 
108.800 

82.046 30,702 0 112,748 

_$~6,729 $910,696 $891,793 $228,060 ~$2,097,286 

$7,577 
40A88 

48.065 

8.664 

$3,714 
28,396 
11,000 
337,000 
11,588 
3~948 

395.646 

$2,3~2 
74,644 
8,000 

399,113 
17,387 

501.526 

595.763 443,739 

78,003 

(158,716) (53,472) 

8,664 515,050 390~267 

$228,068 

228.068 

$13,673 
143,528 
19,000 
736,113 
28,975 
3.948 

945,237 

228,068 
039,502 

78,003 

(212,188) 
18.664 
52.049 

See aecolllpanying audilor's report and llotes to the financial statelnellts 



REVEN UES 

TO W N O F G IBSLAN D 
Com bined Statem ent of Revenue, Expendi,turcs, and 

Changes in Fund Balances - G encral Fund 
For thc year cndcd June 30, 1999 

Occupational license 
Sales ̀tax 
Franchise fees 
Tobacco ̀tax and beer ̀tax 
l'roperty tax 
Fines and forfeitures 
Interes,t incom e 
O ther incom e 

TOTA l. OPERA TING REV EN UES 

EX PEN 1)ITURES 
General governm ent 
Public safety - police 
Opera,tions and m aintenance - s,tree,t 

TOTAl. EXPEN DYI'U RES 

EXCESS OF REV EN UI'~S OVER EXPEN DITU RES 

OTI ll,;R FINANCING SOURCE (I.JS|~) 
Operating transfer out 

TOTAI~ OTltER FINANCIN(I SOURCE (USI~) 
I:.XCESS OF RF!V EN UES AN D OTltER 
FIN AN CIN G SOU RCE OVER EXPFN DITURES 
A N D O'I'ItI".R FIN AN CIN G U SE 

FUND BAI.ANCE (Deficit), BEGINNING 

I,'UN I) I?,A I.AN CE, ENDIN G 

See accom panying auditor's report and notes 'to the financial s,tatem en,ts 

$16,640 
68,914 
17,481 
6,694 
36,190 
10,952 
1,982 

90 
158,943 

53,741 
36,656 
26,900 
17.297 

41,646 

(17,207) 

(17,207) 

24,439 

(5,775) 



REV EN UI~S 
O ccupational license 
Sales tax 
Franchise fces 
Tobacco tax aud beer lax 
Properly lax 
Fines and forfeitures 

TO W N O F (;IBSI.ANI) 
Com bined Statem ent of Revenue, Expenditures, and 

C hanges in i"und Balances - B udgel and Actual 
Cash Basis- G eneral Fund 

For" tire year ended June 30, 1999 

]llleresl incom e 
Other income 

TOTAl. OPF.RATING REVI;N UI'S 

X PEN I)ITUI(I~;S 
(}eneral goverlllllenl 
Public safety - police 
O perations and InaintellalrCe - slree 
O]'AL EXPEN I)ITU R[-S 

XCF.SS O F RF.V I~;N U ES OV ER I';XPF~N I)ITURI';S 

OTItI-P, HNANCING SOI.)RCI~; (USE) 
O perating Iransfer oiit 

TOTAl. OTI IER FINANCING SOURCI-(USI';) 

F.XC I';SS O F I~.I'~V I{N U F.S AN D O TI IER 
FIN AN ('ING SO U I(CI~ O V ER EX PI~;N D1TURI~;S 
AN D O'I'ItH ( FIN AN CIN G U SE 

I:UNI) I~,ALANCF~ (Deficit), BEGINNING 

FUN D BA1 ,AN CF,, EN I)ING 

$13,000 
40,000 
18,000 
3,800 
29,500 
6.000 

36,000 
146.300 

71,000 
40,800 
20,500 
132,300

. 

Genera 
}:tll~d 

$16,640 
68,914 
17,481 
6,694 
36,190 
10,952 
1,982 
90 

158.943 

53,741 
36,656 
26,900 
117.297 

Variance 
I:avorable 

(thffavorable) 

$3,640 
28,914 

(519) 
2,894 
6,690 
4,952 
1,982 

__  {35,910) 
12.643 

17,259 
4,144 

__  (6,400) 
15.003 

4,000 41.646 27,646 

(14,000~ 117,207) _  13,207) 

114,000) . 117,207) __  (3,207) 

0 24.439 24,439 

0 
~ (5,775) ._ (5,775) 

$0 $18,664 ~  $18,664_ 

See accom panying audilor's report an~. Jolts lo the financial statclnents 



 

TO W N O F G I BSI,AND 
('ond)ined Statem ent of R evenue, Expenditures, and 

C hanges in Fund Balances - Budget att(l A ctual 
C ash Basis - G eueral Fund 

For lhe ),eat" ended June 30, 1998 

RI'V I-N LJES 
O ccupational license 
Sales tax 
lqanchise fL:es 
Tobacco tax attd beer tax 
Properly lax 
Fines and forfeitures 
]lllerest incolne 
(/flm r incom e 

TO TA l, O PH ~A'I ING REVEN UES 

F.X H .~N I)ITU RI.~S 
(icnera] governlnenl 

Public safety - police 
Operalions and m ainlenanee - street 

TO'I'AI. F.X PFN I)ITU RES 

EX('FSS OF RI'~V ISNUF.S OV ILP, F.XPF.NI)H'URES 

OqIW, R FINANCING SOLJRCE (LISLE) 
O peraling Iransfer om 

TOTAl. OTI lb;R FINANCING SOURCF. (USE) 

F.XCF.SS e l' RI')V EN U F.S AN D OTi IF.R 
FINAN CIN(; SOU P, CF. O V ER F.XPEN I)lq'UR1]S 
AN D OTI]F.R H NAN C1NG USE 

I:IINI) BA1.ANCE (l)efieit), BI:.GINNING 

FUN I) F, A I.AN CF., I';N DIN G 

13ud mog~ _ . 

$15,000 
41,750 
18,000 
4,300 

40,000 
8,200 

38,000 
165.250 

87,250 
43,000 
20,500 
150,750 

G enera 
Fund 

$14,365 
52,597 
19,095 
6,713 
40,797 
11,110 

222 
3,330 

148,229 

42,829 
45,461 
217535 
109~825 

Variance 
Favorable 

(IJnthvorabl~) 

($635) 
10,847 
1,095 
2,413 
797 

2,910 

222 

(34,670) 
(17,021) 

44,421 

(2,461) 
(I,035) 
40,925 

4,500 38,404 23,904 

(14,50fiQ)_ (19,9871. __  (5,487) 

(14,5001 (19,9871 (5,487) 

0 18,417 18,417 

0 (24,192) __  (24,1~  

See accom panying auditor's report and notes to the financial slalem ents 

__ ($5375) 



 

TO W N ()F G II~SLANI) 
C om bined Stalem cnt of Revenues, Expenses, and 

C hanges in Retained Earnings - I'roprictary Fund Type 
For i|lc ycav ended ,June 30, 1999 

()FT3~ArI'IN(I RI'~V EN UES 
Fees 
Other incom e 

"IO'I'A I, OPlil~,AT1N G I{EVI~N U I~,S 

OPERA TING I';X P]';N SES 
Salaries and related benefits 
M aintenance and rcpairs-planl 
Insurance 
Chem icals 
Sales tax 
Depreciation 
I.cgal and accotmting 
Utilities 
Telephone 
Vchic}c expense 
M iscellaneous 
Supplies 
l:~quipm cnl 
()lber 
N SI" checks arid batik cllarges 

TOTA l. O I)FA(ATtN G I';X PF~N SI';S 

Operating income (loss) 

Nonoperaling revewae (expenses) 
llllelCSl illCOlllC 
()peraling hansfeY ill from General furid 
(iranl 
]Dleres| expci1sc 

O'l A1, NONOPF3~.ATING RE~i".NI.1F, (EXPF, NSI"S) 

N}.71 INCOM E (1.0SS) 

F1.JNI) BA I.AN CI';, P,I~.GIN NIN( 

FUN I) BA1 .AN CE, I';N I)IN G 

~:a|cl- 
Fund 

$128,358 

Sewef 
Fund 

$88,041 
1.028 

128358 89,069 

28,173 
1,347 

182 
4,857 
28,996 
1,000 
15,370 

857 
2,653 
9,416 
7,879 
523 

01.253 

28,049 
9,055 
1,508 
11,989 

200 
25.826 

3,476 

363 
3,899 
6,545 
20,971 

12,536 
278 

124.695 

(M emo) 
Totals 

$216,399 
1 028 

217,427 

56,222 
10,402 
1,508 
12,171 
5,057 
54,822 
1,000 
18,846 
1,220 
6,552 
15,961 
28,850 

523 
12,536 
278 

225.948 

27,105 (35,626) (8,521) 

3,057 

_ _ ._(_12,905) 
(9:848) 

17,257 

497.793 

760 
17,207 
94,000 

08,4411. 
93.526 

57,900 

332.365 

3,817 
17,207 
94,000 

(31,34~  
83.678 

75,157 

830.158 

$. 51 5,050 $390~265 _ .
$905,315 

See accom panying audilor's report and holes lo lhe financial slalem ents 



 

TO W N O F G IBSLAND 
C om lfincd Slatem en~ of I~,evenues, Expenses, and 
C hanges in Retained Earnings - Budget anti A ctual 

C ash Basis - W ater Fund 
For the 3,ear ended June 30, 1999 

()Iq~;RATING I(I:.V I".N tJI']S 
Fees 
O ther incom e 

"I'OTA I. OP} ~RA1"IN (; RI'N EN UI :~S 

OPI']RATING I']X PI,]N SES 
Salaries and related benefits 
M ainlenance and repairs-planl. 

Insurance 
Chem icals 
Sales lax 
l.ega] and accounling 
Ulilities 
Telephone 
V ehicle expense 
M iscellaneous 
Supplies 
l~;quipm en/ 
Revenue bond 

TOTA l, OPI';RATING I,;X PEN SES 

Operating income (loss) 

Nonoperaling revcnue (cxpenscs) 
Interest incolne 
Illlel'eSI expense 

TOTAl. NONOPI';1),ATING P,I';VI~;NUI{ (I{XI'ENSI';S) 

NI';T INCOM E (I,OSS) 

FUN1) P, AI,AN CI';, P,I~.GINN1NG 

FI.JN I) I~A I,AN CE, EN DING 

Budge[ 

$112,450 
3~500 

115,950 

24,200 
1,000 
3,500 
450 

8,00(/ 
1,300 
4,000 
1,000 
3.500 

W ater 
Fund 

$128.07 

128,07 

28,173 
1,347 

182 
4,857 
1,000 
15,370 

857 
2,653 
2,568 
7,879 
523 

Variance 
Favorable 

(Unfavorable)_ 

$15,621 
. (3,500) 

12,121 

(3,973) 
(347) 
3,500 
268 

(4,857) 
0 ,ooo) 
2,630 
443 

1,347 

0,568) 
(4,379) 
(523) 

41.000 
97.950 65.409 32.541 

18,000 62,662 44,662 

3,057 

(i,,000) ~ p55) 
(18,000) 04,898) 

0 

0 

47,764 

497.793 

$0 $545~557 

Set accom panying audilor's report and notes lo the financial statem ents 

3,057 
45 

3.102 

47,764 

497.793 

$545,557 



 

TO W N O F (;IBSI,AN D 
Com bincd Statcm cnt of Revenues, Expcnscs, anti 
Changes ill Retained Earnings - Budget and A ctual 

C ash Basis - W aler Fund 

For 1he ),car el~ded June 30, 1998 

OI,FI~,ATIN G t~,I,;V I:N UI:.S 
Fees 
O ther incom c 

TOTAl. O PI.;RATING REVEN UI:.S 

OPI,;RATING F.X PI{N St.;S 
Salaries and related benefits 
M ainlenance and repairs-planl 

Insurance 
Chem icals 
1.egal and aecoun6ng 
U tilities 
Telephone 
Vehicle expense 
M isccllancous 
Supplies 
l~;quipm enl 
Rcvcnue bond 

TOTAl. OPI~RATING F.XPEN SES 

Operaling income (loss) 

NoJloperal ng revere e (expenses) 
hlteresl inconlc 
Interest expensc 

TOTAL NONO1'Fd{ATIN(I RI.;Vt;NUE (EXPENSES) 

NET INCOM E (I/)SS) 

FUN1) BAI.AN CF., BF.(ilN N 1N G 

I"UNI) BA I.A N( E, EN DING 

Budget 

$96,200 
_ _ 54420 
100,620 

22,000 

1.100 
20 

15,000 
1,000 
4,000 
500 

2.000 

37.000 
82.620 

W ater 
l:und 

$129,708 
3.691 
33,399 

23,203 
255 

6,130 

3,955 
15,569 
1,290 
2,137 
8,932 
13,232 
2.054 

76.757 

18,000 56,642 

2,944 

(17,000) (16,662_)_ 
(17,000) (13,718~_ 

000 

0 

42,924 

489.061 

V ariance 
Favorable 

[Unfavorable) 

$33,508 

_  (729) 
32,779 

(1,203) 
(255) 

(5,030) 
20 

(3,955) 
(569) 
(290) 
1,863 

(8,432) 
(11,232) 
(2,054) 
37.000 
5.863 

38,642 

2,944 
338 

3.282 

41,924 

489.061 

$I,000 $531,985 
_  

$530:985. 

Sec accom panyillg atJdilor's reporl and holes lo the finm]cial slalelllelllS 



 

TO W N O F G II~SI.ANI) 
Com bined Sla/cm cn! of R evenues, Expenses, and 
Changes in Retaincd Earnings - Budge! and Actual 

C ash Basis -Scw cr Fund 
For file year ended June 30, 1999 

O lq'2RATIN G I(I'VI~;N UI~;S 
Fees 
Olhcr incom e 

TOTA l. OPEI{ATING IU IVEN UI:~S 

OPERATING F, X PI~N SES 
Salaries and related benefils 
M aintenance and repairs-plato 
] nsurance 
Chem icals 
U lililies 
Telephone 
Vehicle expense 
M iscellaneous 
Supplies 
Olher 
N SF checks and bank chargcs 

TO TA l. O PI~I(A TIN (I I".X PI{N SI~;S 

Operaling ineomc (loss) 

Nonoperafing revenue (expenses) 
Interest incoine 
Operaling transfer in flom General fund 
G ram  

TOTAl. NON()Iq';RATING RI':VI'~NUE (I':XPENSI'~S) 

NET 1NCOM I'; (LOSS) 

I"UN I) BA 1,AN CE, BEGIN NING 

FUN D BA I .AN CE. EN 1)ING 

Bud,gel 

$89,000 
50 

Scw of 
Fund 

$88,041 
1.028 

89,050 8%069 

31,000 
5,000 
9,800 
5,000 
6,000 
2,000 
3,000 
2,000 
18,000 
7.250 

89.050 

28,049 
9,055 
1,508 
11,989 
3,476 
363 

3,899 
2,202 
20,971 
4,543 
277 

863 32 

V ariance 

l"avorable 

(t Jn favorabl!~ 

($959) 
978 

2,951 

(4,055) 
8,292 

(6,989) 
2,524 
1,637 

(899) 
(202) 

(2,971) 
2,707 

(277) 
2.718 

0 2,737 2,737 

0 

0 

0 

760 
17,207 
94~000 
III.967 

114,704 

332.365 

$0 $447,069 

See accom panying audilor's report and notes to lhe financial slatcm cnls 

760 
17,207 
94,000 
Ill.967 

114,704 

332.365 

$447,069 

{} 



 

T O W N O F G IBSLA N I) 

Conlbined Statem ent of Revenues, Expenses, and 
C hanges ill Retained Earnings - Budget and Actua 

C ash Basis - Sew er Fund 

For the year ended June 30, 1998 

O PI']RATIN G RI'~V I';N U 1".S 
I"CCS 
()filer incom e 

"10TA I, O PI';RAT1N G RF.VEN U F, S 

OPERATING EX I'EN SES 
Salaries and related benefils 
M ainlenance and repairs-plant 
Insurance 
Chem icals 
Utilities 
Telephone 
Vehicle cxpcnse 
M isccllmmous 
Supplies 
Olhcr 
N SF checks and bank charges 

TO'I'A I, OPI'~RA TIN G t'XPEN SI'S 

Operating income (loss) 

Nonoperaling revenue (cxpcnses) 
hlterest incom e 
l,egal and accounling - he! 
Operaling transfer in flom General fund 
G ram  

TOTAl, NONOI'I~RATING RI~IVI'NUE (EXPI:,NSI,;S) 

NI'71' INCOM E (I,OSS) 

FUNI) BA I.AN CE, BF, G1NN IN G 

FUN I) BAI.AN CF., EN DING 

I3udget 

$79,000 
50 

SCWCI" 
l:und 

$77,356 
1.248 

ValJancc 
Favorable 

~Unfavorablc) 

($1,644) 
1,198 

79,050 78,604 (446) 

27,000 
5,000 
8,800 
4,000 
6,000 
1,000 
2,000 
2,000 
17,000 
6,250 

79.050 

23,100 
7,360 
4,593 
5,835 
3,731 
440 

2,253 
6,547 
23,743 
1,414 

216 
79.232 

3,900 

(2,36(I) 
4,207 

(1,835) 
2,269 
560 

(253) 
(4,547) 
(6,743) 
4,836 

__  (2161 
(i 82) 

0 (628) (628) 

0 

528 
3,696 
19,987 
53,969 
78.180 

528 
3,696 
19,987 
53.969 
78.180 

0 77,552 77,552 

0 305.294 305,294 

$0 $382,846 $382,846 

Scc accom panying audilor's report and notes to the financial stalcm enls 



 

TO W N O F G II~SLA N I) 
Slatem ents of C ash Flow s - Proprietary Fund Type 

For the Y ear Ended June 30, 1999 

CA Slt FI,()W S FRO M  O PH ~A T1NG A CTIV ITIES 

Operating hacom e 

Adjustments to Reconcile Operating hmome to Net 
Cash Provided by Operating Activities: 
l)cprcciafion 
Increase in accounts receivable 
Increase in accrued im crest 
Increase in accounts payable 
Increase in custom er deposfls 
Increase in inm rfund payable 
Increase in im erfund receivable 

NET CASIt (USED BY) OI'ERAT1NG ACTIVITIES 
CA SH FI.O W S FRO M  FIN AN CING ACTIVITIES 
Contributed capital - CDBG 
Construction in progress 
Additions to Property, Plant, & Equipm ent 

NI';T CASIt (USED BY) FINANCING ACTIVITIES 
CA Sll FI.O W S FRO M  INVESTING ACTIVITIES 
Operating transfer 
Principal reductions 
Interest paym ents 
Interest incom e 

N ET CASII PROV IDE1) BY 1N VF.STING ACTIVIT]I';S 

N ET INCREA SE IN CA S]I 

CA SII AT BI:';G INN IN G OF YI~:AP, 

CA S]t AT EN D OF Y EAR 

SUM M ARY 
Opcrafing accounl 
Reslriclcd 

Expenditures for inleresl - cash basis 

1,;xpenditures for taxes - cash basis 

See accom panying audilor's report and notes to the financial slalem enls 

$54,822 
(1,248) 
11,297 
3,195 

50 
8,268 

(6,622) 

94,000 

(93,791) 
(430) 

,207 

,952 

,346 
.817 

($8,521) 

61,24 

(221) 

(34,274) 
26,746 

177.134 

$91,132 

_  
112,748 

$203,880 

_  $17~955 

$5,365 
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'IO W N O F G IP, SI,AN D 
NOTES TO FIN ANCIAl. S'I A'I EM ENTS 

For file Year Ended June 30, 1999 

A. SUM M A RY O F SIG NIFICANT ACCO U NTING PO 1AC II,;S 

The accounting and reporting policies of the Town of Gibsland, l,ouisiana, conform to generally accepted 
aecounling principles as applicable to governm ents. Such accountin g and reporting procedures also contbrnl 
1o tile requircm enls ofl ,ouisiana M unicipal Audil and Accounting Guide, and to tbe industry audit guide, 
Audits of Slate and l,ocal Governm ental Units. 

Financial Reporting Entily 

This report includes all funds and account groups which are controlled by or dependenl on tile Town 

executive and legislative branches (the M ayor and Board of Aldermen), except for the Gibsland I kmsing 
Authority. Control by or dependence on the Town v,,as determ ined on the basis of budget adoption, taxing 
aulhorily to issue debt, e]ecfior~ or appointm el~t of governing body, and other general oversighl 
responsibility. 

Fund A ccounting 

The accounts of the Town of G ibsland are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for w ith a 
scparale set of self balancing accounts thai com prises its assets, liabilities, fund equity, revenues and 
cxpcndilures, or expenses, as appropriate. Oovernnlenl resources are allocated to arid accounted for in 
individual funds based upon the purposes for which they are to be spent and the m eans by whicb spending 
activities are controlled. The various funds are grouped, in the financial statem ents in lhis report, inlo two 
generic fund lypes and one broad fired category as follows: 

(IOVERN M EN TA I, FUNI)S 

General Fund - The General Fund is tile general operating fired of the Town. It is used to account for a 
financial resources except tbose required to be accounted for in another fund. 

I'RO I'RIETA RY FU NI)S 

Enterprise Fund - l{nterprise funds are used to account for" operations (a) that are financed and operated 
in a m anner sim ilar lo private business enterprises - where the intent oftbe governing body is lhal file costs 

(expenses, including depreciation) of providing goods or services to the general public on a continuing basis 
be financed or recovered primarily through user charges; or (b) where the governing body has decided lhal 
periodic determ inalion of revenues earned, expenses incurred and/or net incom e is appro priate lot capilal 
m ainlenance, public policy, m anagem ent control, accountability or other purpose. 



 

TO W N OF G II3SI,AN I) 
I'S TO FIN AN CIA l, STA'I I,;M ENTS 
:or the Year t'ndcd June 3(I. 1999 

Fixed A ssets Account Group - The accounling and reporting treatm ent applied to the fixed assets 
associated w ith a fund are delerm ined by its m easurem ent focus. A ll govermnental fund type operations 
are accounted for on a spending or "financial flow" m easurem ent focus and only current assets and current 

liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) 
is considered a m easure of"available spendable resources." Governm ental fund operating statem ents 

present increases (revenues and other financing uses) in net current assets. Accordingly, they are said to 
present a sum m ary of sources and uses of"available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the 
General Fixed Assets Account Group, raffler than in governmental funds. Public domain ("infi'astructure") 
fixed assets consisting of certain im provem ents other than buildin gs, including roads, bridges, sidewalks, 
and drainage im provem ents, are not capitalized. N o depreciation has been provided on general fixed assets. 

All fixed assets are slated at historical cost or estim ated historical cost if actual historical cost is not 
available. Donated fixed assets are slated al their estim ated fair value on the date donated. 

General l,ong Term Debt - l,ong-term liabilities expected to be financed fi'om governm ental funds are 
accounted for in the General Long-Term Debt Account Group, not in tile governm ental funds, l,ong-lerm 
liabilities expected 1o be financed fi'om Enterprise Funds. At June 30, 1999, the Town had no General 
l,ong-Term D ebt. 

Basis of A ccounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in tile accounts 
and reported in the financial statem ents. Basis of accounting relates to the tim ing of the lneasurem cnts 
m ade, regardless of the m easurem ent focus applied. 

A ll governnlenlal funds are accounted for using the m odified accrual basis of accounting. Their revenues 
are recognized when they becom e m easurable and available as net current assets. Taxpayer-assessed 
incom e, gross receipts, and sales taxes are considered "m easurable" when in tile hands of collecting 
governm ents and are recognized as revenue at that lim e. Anticipated refunds of such taxes are recorded 
as liabilities and reductions of revenue when they are m easurable and dm ir validity seem s certain. 

l,;xpcnditurcs are generally recognized under the m odified accrual basis of accounting when the related fund 
liability is re curred An exception to this general rule is principle and interest on long-term debt is 
recognized w hen due. 



 

"IO W N O F G IBSI,A N I) 

N OTIiS TO FIN A N CIA L S'I A'IEM I'IN 'I S 
I:or tile Year Ended June 30. 1999 

Budgets And Bndgetary Accounting 

The Town adopted a budget for tile fiscal year ended June 30, 1999 and June 30, 1999 for the General fire d 
and both proprietary funds. The town follows the following procedures in establishing the budgetary data 
reflected in tile financial statem ents. During the M ay m eeting, the town clerk subm its to tile board of 
alderm en a proposed operating budget for tile fiscal year com m encing tile follow ing July 1. The operating 
budgel includes proposed expenditures and expenses and tile m eans of financing them . During the June 
m eeting, the budgcl is legally enacted through passage of an ordinance. The public is invited to attend all 
m eetings. The town clerk is authorized to transfer budgeted am ounts between departments w ithin any 
fund; however, any revisions thai alter the total expenditures or expenses of any fund m ust be approved 
by the board of alderm en. Appropriations lapse at the end of the year. 

A dvances to O ther Funds 

Am ounts show n as "advances" to other funds are not expected to be available or spendable during the next 
accounting cycle. ] ]owever, am ounts designated as "due from other funds" are considered "available 
spendable resources." 

Bad debts 

Unpaid am ounts for utility and sewer bills are generally not significant. The Tow n considers all debts to 
be collectible and does not w rite off any am ounts. 

Fixed Assets - Proprieta~T Fund 

l)epreciation of all exhaustible fixcd assets used by the proprietary ftlnds are charged as an expense against 
operafions. Accnm ulaled depreciation is reported on proprietary fund balance sheets. Depreciation has 
been provided over the estim ated useful life using tile straight-line m ethod over the estim ated useful lives 
of 5-40 years. 

Com pensated A bsences 

Accum ulated vacation, sick pay and other enaployee benefits and pensions are not m aterial and are therefore 
not accrued. 

M em orandum only - lolal colum ns 

Total colum ns on the com bined statem ents are captioned "M em orandum Only" to indicate that they arc 
presented only to facilitate financial analyses. Data in these cohmm s do not present financial position, 
results ofopm ations, or cash flows in conform ity with generally accepted accounfing principles. Neither 
is such dala com parable to a col~solidalioa, lnlerfilnd elim inalJons have not been m ade in the aggregalion 
of this data. 



 

TO W N O 1: G IBSI.AN I) 
N ()'I'I~S TO FIN AN CIA l, STA'I'I~M F, NTS 

I"or Ihe Year Ended June 30, 1999 

B. CASH AND CASIt FQUIVAI,ENTS 

The Town's cash at Junc 30, 1999, arc categorized below to give an indication of the level of risk assum ed 
by the "l'ow n at year end. Category 1 includes cash thai is insured oi" registered, or securilies held by tile 
Tow n or ils agenl in Ihe "low n's nam e. Category 2 includes uninsured and unregistered cash and 
inveshnenls, w ith securities held by lhe counter parly or by its trusl departm ent or agent, bul ill tile Town's 
nam e. Category 3 includes uninsured and unregistered cash and inveshnents, w ith securities held by tile 
counter party or by its trust departm ent or agent but nol in the Town's nam e. In accordance w ith GA SB 3, 
this category includes cerlificates of deposit or m oney m arket accounts that are collateralized w ith securities 
held by the pledging fiuancial institution or by its trust departm ent or agent but not in the Town's nalne, 
although balances so collateralized m ecl the requirem ents of state law . 

Cash in bank 
Certificates of deposit 

Total 

C. A I) VALO REM  TAX FS 

Category 
1 2 

$ 100,000 $127,876 
23,882 0 

0 
0 

Bank 
Balance 
$227,876 
23.882 

$123,882 $127,876 $0 $251,758 

The Town considers ad valorcm taxes receivable at l)ecem ber 31 and recognized incom e in the year of 

assesslnellt. 

For tile year ended June 30, 1999,total taxes originally lcvicd were $20,301, of which approximately $12,755 
was assessed on residential properly, $4,708 was assessed on public service property, and $2,838 was 
assessed on com m ercial properly and dedicated entirely for general purposes. 

For tile year ended June 30, 1999. total taxes originally levied were $17,798, of which approximately $11,182 
was assessed on residential property, $4,128 was assessed oil public service property, and $2,488 was 
assessed on com m ercial properly and dedicated entirely Io tile Sewer Proprielary Fund to pay off debt. 

For the year ended June 30, 1998, total taxes originally levicd were $20,301, of which approximately $11,819 
was assessed on residential properly, $4,507 was assessed on public service property, and $3,975 was 
assessed oil com m ercial property and dedicated entirely for general purposes. 

For lhc year ended .lune 30, 1998. total taxes originall3, levied were $19,169, of which aplwoximatcly $ I 1,161 
was assessed on residenlial proper/y, $4,255 was assessed on public service property, $3,753 was assessed 
on com m ercial property and dedicated entirely to tile Sewer Proprietary Fund to pay off debt. 



 

TO W N O F G IBSI.AN D 
N O I I';S "10 FINAN CIAl. STATI';M I'NTS 

For tile Year Ended June 30, 1999 

ProW l-IV Tax Calendar 

A ssessm enl Date 
I .evy D ale 
Tax Bills M ailed 
D ale Taxes A re Due 
Penalties and lnleresl Are Added 
l,ien l)ale 
Anficipaled Tax Sale 

June 30, 1998 
October 31, 1998 
Oclober 15, 1998 
1)ecem ber 31, 1998 
1)ecem ber 31, 1998 
January 15, 1999 
February 24, 1999 

A ssessed values are established by lhc Bienville Parish Tax Assessor each year 

D . FIX ED A SSET S 

A sum m ary of the changes in fixed assets for the two years ended June 30, 1999, is shown below 

Balance, June 30, 1997 
A dditions - 1998 
l)elelions - 1998 

Balance, June 30, 1998 
Additions - 1998 
Deletions - 1998 

General Fixed Asset Account Grou 

l~and 

Building 
and 

I m provem enls Vehicles 

Furnilure 
and 

Equipm ent 

$23,643 $45,515 $20,100 $138,810 

23,643 45,515 20,100 138,810 

"l'olal 

$228,068 
0 

0 
228,068 

0 
0 

~alancc, Junc 30,1999 $23,643 $45,515 $20,100 $138,810 $228,068 

l,and 
Buildings 
Sewer system 
W ater syslem 
l';quipm ent 
]nlprovem enls 
Vehicle 

(~ollslruclion ill progress 

ProDrielarv Funds 
Balance Balancc 
June 30, June 30, 
1997 Addilions Deletions 1998 

$49,175 
7,935 

016,360 
911,811 
7,500 

142,460 
2,500 

50,906 

$49,175 
7,935 

016,360 
911,811 
7,500 

142,460 
2,500 
50.906 
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TO W N O 1: G II~,SI.AN D 
ES TO FINANCIA l, STA'I EM I']N TS 
:o1 the Year I'ndcd June 30, 1999 

Proprietary Funds 

Balance 
June 30, 
1997 Additions 

Subtotal 2,135,241 53,406 

1.ess accumulated depreciation (72__4,312)_ (55,922) 

Total $1,410,929 _  . 
($2,_516) 

1 Jand 
Buildings 
Sewer system 
W ater system 
l,;quipm ent 
]nlprovenlenls 
Vehicle 
Conslruction in progress 
Subtotal 

l.ess accum ulated depreciation 

0 

Balance 
June 30, 
1998 

2,188,647 

(780,234) 

Balance Balance 

.
lune 30, .lunc 30, 

1998 Additions Delelions 1999 

$49,175 
7,935 

1,016,360 
911,811 
7,500 

142,460 
2,500 

~ Q6__ 
2,188,647 

(?.80~234_)_ 

430 

93
_ _._ ,791 
94,221 

(54,873) 

1 .and 
l?,uildin~,s 
Sew er syslem 
W ater system  
Equipm enl 
hnprovem ents 
V ehicle 
Construction in progress 
Subtotal 

l.ess accum ulalcd deprccialion 

Total 

W ater 

$49,175 
7,935 

1 

4 

811 
930 
460 
250 

1,120,561 

__~450,73?l 

Scwer 

0 

$o 

$1,016,360 

1,250 
144,697 

1,162,307 

(384,325) 

$49,175 
7,935 

1,016,360 
911,811 
7,930 

142,460 
2,500 

144,697 
2,282,868 

(835,057) 

$1,447,811 

Total 

$49,175 
7,935 

1,016,360 
911,811 
7,930 

142,460 
2,500 

144,697 
2,282,868 

(835,057)_ 

$
..~ 669,82. 9 $777,982 $1~447,811 



 

TO W N O F G II~SI.A N 1) 
NO II*~S TO FINANCIA l. S'I AT}(M I':N'IS 

]:ol Ihc Year Ended June 30. 1999 

E. I.O N G 'I'FA/M  I)EBT - I~I/O i'IlllCI'A RY FU N I) 

l'he follow ing is a sunnnary of long-term debt transaclions for the Town for the two years ended June 30 
1999: 

~alance, June 30, 1997 
'rincipal paym ents - 1998 
~rincipal paym ents - 1999 

~alance, June 30, 1999 

W atcr Sew er Tola 

$370,000 
(11,ooo) 

_ ( I 1,000) 

$436,065 
(16,000) 
(127953) 

$806,065 
(27,000) 
(237953) 

$348,000 $407,112 $755,112 

N oles payable at June 30, 1999, consists of one notes payable Io the U .S. Departm enl of Agricullurc - 
Farmers l lom e Adm inistration. The basic data on ll3e notes is sum m arized below : 

l.oan 91-01 11/20/80 5.00%  
l,oan 91-05 11/20/80 5.00%  
Loan 92-01 07/15/83 5.00%  
l.oan 92-02 07/15/83 5.00%  
l.oan 92-03 11/20/80 5.00%  
l,oan 92-06 08/08/85 6.75%  

Tolal 

F. Interfund R eceivables and Payables 

W ater Sew er Tota 

$310,000 
38,000 

$348,000 

At June 30, 1999, interfim d receivables and payables were as follows 

General Fund 
Sewer Utility Fund 
W ater U tility Fund 

Tolal 

G . I'EN SIO N A N D R I,;T 1R FM I,;NT I'LA N 

$81,000 
166,000 
80,947 
79.165 

$310,000 
38,000 
81,000 
166,000 
80,947 
79.165 

$407,112 $755,112 

D ue 
From  

$17,265 
107,176 
18.800 

$143,241 

l'hc Town does nol provide pension or retirem ent plan benefits to any em ployee 

Scc accom panying audilor's report 

l)uc 
To 

$40,488 
28,396 
74.357 



 

TO W N O1: G IBSLAN D 
N OTES TO FINAN CIA l, SrI'AJ'I~M I'~N'I'S 

][:or the Year Ended June 30, 1999 

It. ENTEI~,IqO SE FU N I)S I)EFIC IT 

The deficit in the l'roprietary Fund retained earnings - unreserved is created m ainly by depreciation. The 
deficits are expected to be rem oved in the subsequent years revenues. 

1. PER I)IEM  PAY M ENTS TO M A YO R AND AI,I)ERM EN 

The follow ing is a schedule of per diem paym ents for the two years ended June 30, 1999 

Odell Key 
Joe R. Youngblood, Jr 
Dawson Anglin 
Judy Shaffer 
M InT Rochelle 
K arl Pentecost 
Olen Jackson 
Travis Craw ford 

Tola 

J. I/ELATEI) O R G A NIZATIO NS 

June30.1999 June30.1998 
$1,180 

500 
363 
125 
500 

200 
325 

$735 
350 
350 
213 
337 
112 

$3,193 $2,097 
. 

The Town has set up the Gibsland Housing Authority. That entity is a legally separate entity fi'om the Town 
of Gibsland, which is not financially responsible for the Gibsland Housing Authority. For the two years ended 
June 30, 1999, there were no related party transactions. 

K . PRIO R PERIO D A DJUSTM ENT 

The compilation report reissued for the year ended June 30, 1998, had a capital projects fund set up to record 
grant activity in progress. II has been determ ined thai the grant is actually for lhe sewer fire d. The June 30, 

1998 balances are adjusted as follows: 

Capital Fond: 
l?,alance, June 30, 1998 

Adjustment 
Balance, June 30, 1998 - Adjusted 

Scc accom panying audilor's reporl 

Genera 
Fixed 

Cash Assets 

$3,063 
_($3,063) 

$0 

$50,906 
(50,906) 

$0 

20 



 

TO W N O F G II~SI,AN I) 
N O TI'S TO FIN AN CIA l, STATI~M F.N TS 

For the Y ear Ended June 30. 1999 

Sewer Fund: 
Balance, Jtm e 30, 1998 

Adj ustmenl 
Balance, June 30, 1998 - Adjusted 

Cash Fixed A ssets 

$30,545 $1,016,360 
3~063 50~906 

$33,608 $1,067,266 

The Capital l'roiects fired has been deleted from this reporl 

L. YEAR 2000 CO M PUTER SYSTEM S CO M PLIANCE 

The m anagem ent of Town of Gibsland has review ed the software system s and related applications used to 
assess its requirenw nts regarding the "Year 2000 Issue" which, if unresolved, could have a significant im pact 
on the Tow n's operations. The Town has m ade and w ill continue to m ake the expenditures necessary to 
ensure that its softw are system s and applications continue to function properly before, during, and after the 
ycar 2000. These expenditures, which are expensed as incurred, have not been and are not expected to be 
m aterial lo the Tow n's financial position or results of operations. 

See accom panying auditor's report 2 



SUPP1,EM ENTA L INFORM ATION SCI4I~2DULES 
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A SSETS 
Cash and equivalents 
A ccounts receivable 
Due from other funds 

TOTA l. A SSETS 

TO W N O F G IBSIA N I) 
Balance Sheet - G eneral Fund 

For tile Years Ended June 30, 1999 and 1998 

Liabilities and Fund Equity 
1.iabilities: 
Accounts payable and taxes payable 
Due to other funds 

Total liabilities 
Fmld Equity: 

Fund balance (deficit) - unreserved-designated 
Total fund balances 

TOTAl. I.IABII.IT1ES AND FUND EQUITY 

See accom panying auditor's report and notes 

June 30. 1999 June 30. 1998 

$47,878 
1,586 
17.265 

$24,057 
1,586 
15.906 

$66
_

,729 $41,549 

$7,577 
40.488 
48.065 

18.664 
18.664 

$6,836 
40.488 
47.324 

($5,775) 
(5,775) 

$66,729 $41,549 



I~,I~V I.]N U I.~S 
O ccupalional license 

Sales lax 

TO W N O F G 1BSLA NI) 
Sialem ent of Revenue, Expenditures, and 
C hanges in Fund Balances -(;encral Fund 
Vor the Y ears Ended June 30, 1999 and 1998 

Franchise fees 
Tobacco lax and beer tax 
Fines and forfeitures 
Interest incom e 
Other ,'evenue 

TOTA l. O H ';RATIN G REVEN UI'S 

EX .PEN DITURES 
General govern m ent 
Public safety - police 
Operalions and m ainlenance - slreet 

'I'O TA L EX I'I';N D H 'U RI'S 

OTItER FIN AN CIN G SOURCE 
Operating transfer in 

TOTAl. OTItER FIN AN CIN G SOURCI", 

EXCI';SS O1: RI'VI~N U E OVER I~XtqSN D1TURES 

FUN I) I)H :ICT, 131~;G INNING 

FUN I) BA I.AN CI~;, EN DING 

See accom panying auditor's rcpoll and nolcs 

June 30. 1999 .hme 30. 1998 

$16,640 
68,914 
17,481 
6,694 
10,952 
1,982 

90 

$14,365 
52,597 
19,095 
6,713 
I1,110 
222 

3.330 
122,753 107,432 

53,741 
36,656 
26,900 
17.297 

42,829 
45,461 
21,535 
109.825 

18.983 20.810 
18.983 20.810 

24,439 

(5,775) 

$18,664 

18,417 

(24,192) 

($5,7751 
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TO W N O F (;IBSLANI) 
Balance Sheet - W ater Fund 

For the Years Fnded June 30, 1999 and 1998 

ASSETS 
[hn-estrietcd asscts: 
Cash and equivalents 
Accounts receivable 
Due from other funds 
Property, plant, and equipm ent 
Accum ulated depreciation 
Total tm reslrieted assets 

Restricted assets: 
Cash - euslom er deposits 
Cash - Fm ItA requirem ents 

"Total restricted assets 

TOTA L A SSF.TS 

1Aabililies and Fund Equity 
l,iabilitics: 
Accounts payable mad taxes payable 
Due to other funds 
N otes payable - current 
N otes payable - long-term 
Accrued interest 
Custom er deposits 
Total liabilities 

l:und Equity: 
Contributed capital 
Retained earnings: 
Reserved for Debt Retirem ents 
Unreserved 
Total fund equity 

OTAI, 1,1ABII,ITII'S AND FUNI) I';QUITY 

See accom panying auditor's report and notes 

June 30,1999 June 3(/.1998 

$40,370 
11,275 
107,176 

1,120,561 

(450,732) 
828.650 

3,948 

_  
78,098 
82,046 

$910,696 

$3,714 
28,396 
11,000 

337,000 
11,588 
3.948 

395.646 

$30,947 
12,979 
85,145 

1,120,131 

(421,73~5 
827,467 

3,898 
83,647 
87,54.5 

$915,012 

$1,406 
43,125 
11,000 

348,000 
9,790 
3.898 

417~219 

595,763 595.763 

78,003 

(158,716) 
515.050 

78,003 

(175~973). 
497.793 

$910,696 $915,012 



 

TO W N O F (;IBSI,ANI) 
Statem ent of Revenues, Expenses, and 

Changes in Retained Earnings - W ater Fund 
For lille Years Ended June 30, 1999 and 1998 

O PI[RA rH N G RI';V I'N U I';S 
Fees 
O ther inconm 

TO TA I~ O PI';I(A TIN G RI';V I';N IJI,~S 

O H ';P, A TIN G I;IX PI;N SI';S 
Salaries and relaled benefits 
()ffi ce expenses 
M aintenance and repairs-plant 
]llsuranee 
Chem icals 
Sales lax 
Depreciation 
Legal and accounling 
Ulililies 
Telephone 
Vehicle expense 
M iscellaneous 
Supplies 
Fquipm ent 
N SF checks and bank charges 

TO TA l, O PFRATIN G I;X I}EN SES 

Operating Incom e 

Nonoperaling revenue (expenses) 
Interest incom e 
lnleresli expense 

TOTAl. NONOPI~I(A3"ING REVENUE (EXPENSF.S) 

N ET IN CO M I'; 

Rt'71"A IN H ) 1,;A RN IN G S, I:~EG IN N IN G 

RETA1N H ) EA P, N INGS, EN DING 

See accolnpanying audilior's repoIli and notes 

.hm e 30, 1999 June 30, 1998 

$128,358 

128,358 

28,173 

1,347 

182 
4,857 
28,996 
1,000 

15370 
857 

2,653 
9,416 
7,879 

523 

101,253 

27,105 

3,057 

(12,905) 
(9,848) 

17,257 

497,793 

$125,082 
3.691 

128,773 

23,203 
4,836 
255 

6,130 

30,305 
3,955 
15,569 
1,290 
2,137 
3,157 
13,232 
2,054 
200 

063 23 

22,450 

2,944 

__  116,662) 
(13,718) 

8,732 

489.061 

$515,050 
.._  

$497,793 
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TO W N O F G IBSI,AND 
Balance Sheet - Sew er Fund 

For the Years Ended June 30, 1999 and 1998 

A SSETS 

Cash and equivalents 
Accounts receivable 
1)ue from other funds 
l>roperty, plant, and equipm ent 
Accum ulated depreciation 
Total unreslricted assels 

Restricted assets: 
Cash - Fm l IA requirem enls 

Total restricted assels 

TOTA l. A SSETS 

Liabilities and Fund Equity 

l.iabilities: 
Accounts payable and taxes payable 

l)ue to other tunds 
N otes payable - current 
N otes payable - long-term 
Accrued interest 
Total liabilities 

Fund Equity: 
Contribuled capital 
Retained earnings - unreserved 

Total fired equity 

TOTAl. I.IABIIATIES AND ]:[JNI) EQU]TY 

Sec accolllpanying audilor's repor{ and iloles 

Junc 30. 1999 

$50,762 
13,546 
18,800 

1,162,307 

(384,324) 
861,091 

30~702 
30.702 

$2,382 
74,644 
8,000 

399,113 
17.387 

501,526 

443,739 

__  (53,472) 
390.267 

.hm e 30. 1998 

$33,607 
10,594 
34,209 

1,068,516 

(358,499) 
788.427 

25~035 
25,035 

$813,462 

$~,495 
51,647 
8,000 

412,065 
7.888 

481.095 

349,739 

(17,372) 
332.367 

$813.462 

27 



 

TO W N ()F (;IBSI,A N D 
Staiem cnl of Revenues, Expenses, and 

C hanges in R claincd Farnings - Sew er Fund 
For lilt Years Ended dllllC 30, 1999 and 1998 

O PF3~,ATING I~,FN  F,N U I~;S 
Fccs 
O ther incom c 

TOTA l, O PI:3(ArI'IN G R1W I';N UI';S 

OIq';RATING EXPEN SES 
Salarics and rclatcd bcncfils 
O ffice expenses 
M aintenance and repairs-plant 

Qhenficals 
Contract labor 
l)eprecialion 
13tilifies 
Telephone 
Vchiclc e~pense 
M iscellaneous 
Supplies 
O0m r 
N SF checks and bank chargcs 

TO TA l, O PF3~,A TIN G EX PI~N SI';S 

Operating l~oss 

Nonopcraling rcvcnuc (c~pcnscs) 
Intcrcst incom e 
l.egal and accounting - net 
Operating lransfcr in from General fund 
Grants 
]nlcrcsl cxpcnse 

TOTAl. NONOPI';P, ATING P,F.VF.NUF~ (I'XPENSES) 

N ET I.O SS 

RH 'A IN H ) EAlZN ING S, BI'G INNING 

RFTAIN F.I) F.ARN ING S, F.N D1NG 

Scc accom panying audilor's report and hOleS 

Junc 30. 1999 .hm c30. 1998 

$88,041 
1.028 

89,069 

28,049 

9,055 
1,508 
11,989 
200 

25,826 
3,476 
363 

3,899 
6,545 
20,971 
12,536 

278 
124.695 

$75,387 
948 

76.335 

23,100 
781 

7,360 
4,593 
5,835 
633 

25,617 
3,731 
440 

2,253 
8,042 
23,743 

216 
06,344 

(35,626) (30,009) 

760 

17,207 
94,000 

__ __ ~18,441_3_ 
93.526 

57,900 

332.365 

528 
3,996 
19,987 
53,969 

(21,400) 
57,080 

27,071 

305.294 

$390
__ ,265 $332,365 
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W ILLIA M  D . El)W A R D S 
Certified Public Accountant 

A Professional Accounting Corporation 
M ember: AICPA / Society of I.CPA'S 

I/EPO RT O N CO M I'I,IANCE AN D O N INTERNAL CO NTRO l, 
O VER FINANCIAL REPO RTING BASEl) O N AN AUDIT O F 
FINA NCIA L STA TEM ENTS PERFO R M ED IN A CCO R DAN CE 

N ITit GO I/ERNM EN TA UDITIN G STANDA RDS 

M ayor and Board of A lderm en 
Town of G ibsland 
G ibsland, l,ouisiana 

1 have audited the financial statem ents of the Tow n of Gibsland as of and for the two years ended June 30, 
1999, and have issued m y report thereon daled Novem ber 19, 1999. I conducled m y audil in accordance 
with generally accepted attditing standards and the standards applicable to financial audits contained in 
Governmenl Audiling Slandards, issued by the Com ptroller General of the United States. 

(-~nA~liance 

As part ofoblaining reasonable assurance about whether Town of Gibsland's financial statements are five 
of m aterial m isstatem ent, I perform ed tests of its com pliance w fih certain provisions of law s, regulations, 
contracts and grants, noncom plial)ce with which could have a direct and m aterial effect on the determ ination 
of financial statem ent am ounts, ltowever, providing an opinion on com pliance w ill) those provisions was 

not an objective of my audit and, accordingly, I do not exprcss such all opinion. The results of my tests 
disclosed no instances of noncom pliance that are required to be reported under Governmenl Auditing 
& andards. 

Internal Control Over Financial Reporlin~ 

In planning and perform ing m y audit, I co|~sidered Town of G ibsland's internal control ovcr financial 
reporting Jn order to determ ine m y auditing procedures for the purpose of expressing m y opinion on the 
financial slalem enls and nol to provide assurance on the internal control over financial reporting. M y 
consideration oflhe internal control over financial reporting that m ight be m aterial weaknesses. A m alerial 
weakness is a condition in which the design or operation of one or m ore of the internal conh'ol com ponents 
does not reduce to a relatively low level the risk thai m isstatcm enIs in amounts that would be m aterial in 
relation to the financial statem ents being audited m ay occur and not be detected w ithin a tilnely period by 
em ployees in the norm al course of perform ing their assigned functions. 1 noted no m ailers involving the 
intern al conlrol over financial reporting and its operation that 1 consider to be m aterial weaknesses. 
l towever, I noted other m atters involving the internal control over financial reporting that 1 have reported 
to m anagem ent of Town of Gibsland, in a separate leller dated N ovem ber 19, 1999. 

105 Reynolds Drive ~ Suite A 
Ruston, Louisiana 71270 
318 251-2196 FAX: 318 251-0410 

2013 Anlales [)rive 
Bastrop, [ ouisiarm~ 220 

318 281 3814 ~ FAX: 318-281 3814 



This reporl is inlended for the inform ation of the district, the l lcgislalivc Auditor, and any interested federal 
and stale agencies, l towever, this report is a m atter of public record and its distribution is not lim ited. 

W illiam D . Edwards, CPA 
N ovem ber 19, 1999 



 

TO W N O F G IBSI.A ND 

SCI II';I)UI.I- O1: FINDINGS AND QUI".STIONI~3) COSTS 
For Ihe Year l'ndcd Jullc 30. 1999 

Schedule 1 

1 have audited fl, e financial stalem enls of Tow n of Gibsland as of and fol the 5,cat ended June 30
, 1999, and 

have issued m y report tbereon daled Novem ber 19
, 1999. ] conducted m y audil in accordance with generally 

accepted auditing standards and lhe standards applicable to financial audits contained in Government Auditing 
5;tandards, issued by the Com ptroller General of the United States

. M y audit of the financial statem ents as 
of N ovem ber 19, 1999 resuhed iJ~ aJ~ unqualified opinion. 

A. Sum m mT of A udit Results 

Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

lntem al Control 
M aterial W eakncsses 

__ . Yes X N o Reportable 
_ _  Yes X N o 

Com pliance 
Com pliance M aterial to Financial Statem ents "Yes X N o 

2. Federal Aw ards 

Internal Control 

M aterial W eaknesses _ _  Yes X N o Reportable 
_ _  Yes X No 

Type of Opinion On Com pliance Unqualified 
_  

For M ajor Programs l)isclaimer 
Qualified ___ 
Adverse 

Are their findings required to be reported in accordance w ith Circular A-133
, Section .510(a)? 

_  Yes X N o 

3. Identification of M aior Programs 

CFI)A Number(s) 

N /A 

Name of Federal Program (or Cluster) 

l)ollar flneshold used to distinguish between Typc A and Type B Progxams: ~; ~~0
_.0,000 

s the audited a "low-risk" audiled
, as defined by O M B Circular A-133? Yes X N o 



IL Financial Statem ents Findings 

N one 

C. Federal Award Findings and Questioned Costs 

N one 
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TO W N O F G IF~St,AN D 
SU M M A RY O F I'Ie.IO R Y EA R FIN I)IN G S 

For lhe Year Ended June 30, 1999 

Schcdulc 2 

A . IN 'I'EIIN A I~ (2O NTRO L A N D C O M PIJA N (~E M AT F3/IA L TO TIlE FINA NC IA l. 
S'I'A 'I'EM  EN 'I'S 

98-1. For lhe year ended June 30, 1998, tim Sewer Fund actual cxpcnses cxcccdcd budgcted cxpcnscs 
by n-tore lban 5% . 

Recom m endation: I recom m end that the Town periodically review actual to budget and am end its budgct 
as needed. 

C onclusion: Resolved 

13. INTER NA L CO NTRO L AN D CO M PLIANCE M ATERIA l, TO FEI)ERAI, AW AR I)S 

N one 

C. M ANA G EM ENT I,ETTER 

N onc 



~ ofun of f~ih~lanb 
P.O. Box 309 

Gibsland, Louisiana 71028 

Telephone (318) 843-6141 
ODIS ODELL KEY, M Byor 

CO P, I~,I'(TI'IV ]:. A CTION PLAN 
:or the Year Ended June 30, 1999 

own of G ibsland hereby subm its the follow ing corrective action plan as referenced in the m anagem em letter 

99-1. Town of G ibsland has im plem ented a new process which started in Sel)tcm ber, 1999. The 
recom m endation and our new process will be discussed al our next board m eeting. 



W ILLIA M  D . EI)W A R I)S 

A Professional Accounting (o po ahon 
M em ber: A|CPA / Socicly of I.CPA'S 

M A N A G EM I';N 1' LI~T'I'I~I{ 

1 have audhed lhe financial stalem enls of Town of Gibsland as of and for lbe year ended .hme 30, 1999, and 
have issued m y report thereon dated N ovem ber 19, 1999. I conducted m y audit in accordance w ith generally 
accepted auditing standards and tile slandards applicable Io financial audits contained in Governmenl Audiling 
Standardr, issued by the Com ptroller General of the U nited Slates. 

A s parl of nay exam ination, I have issued m y report on the financial statem ents, dated N ovem ber 19, 1999 
and

.
m y report on internal control and com pliance w ith laws, regulations, and contracts, dated Novem ber 19 

1999. 

l)uring the course of m y exam ination, 1 becam e aware of lhe following m atter which represent im m aterial 
deviations of com pliance or suggestions for im proved controls. 

Suggestion 99-1. D uring m y fieldwork, 1 could not trace Iransaclions from the daily cash reecipls of file 
W ater and Sewer funds directly to individual deposit slips and then to the bank account. This was the result 
oflhe grouping of receipts in an effort to split the water portion from the sewer portion of the checks, even 
though each of these checks include both water mad sewer paym ents. In addition, som e cash receipts do nol 
gel deposited to lbe proper bank accounl. I recom m end that m anagem ent m ake daily deposits to one of[lie 
utility accounts and then transfer the portion due to the other utility fund based on the distributio~ shown on 
the daily cash receipts sum m ary. A lso the individual receipts for non-utility receipts should bc idenlified 
clcarly, and deposited to the propcr bank account. 

] recom m end m anage[nenl address tile foregoing issue as an im provem enl to operations and the 
adm inistration of public progrmns. 1 am available to further explain the suggestion o1" help im plem ent the 

reconllnendalion. 

W illiam D . Edwards, CPA 
N ovem ber 19, 1999 

105 [teynolds [)rive Suile A 
[[uslon, l ouisiana 7[270 
318 251-2196 ~ [ AX: 318 251 0410 

2013 Anlares Drive 
Baslrop, [ ouisiana 71220 

3~18 2i3~-5814 * [ AX: 318 281-3814 


