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(504) 891-1384 

A ssessor 
Fourth M unicipal District 
Parish of Orleans 

TYRO NNE ]AM ES 
CERTIFIED PU BLIC A CCO U N TA N T 

805 FO U RTH STREET 
N EW  O RLEAN S, LA 70130 

C O M PILATIO N REPO RT 

(504) 391-3692 
Fax: (504) 269-3263 

1 have com piled the accom panying general- purpose financial statem cnts of the Assessor, Fourth 
M unicipal I)istricL Parish of Orleans, as of M arch 31, 1999, and for the year then ended, as 
listed in the table of contents, in accordance with Statements on 5,'tandardsfor Accounting and 
]?eview Serv~c'ex issued by the A m erican Institute of Cerlified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that is the 
representation of m anagem ent. I have not audited or reviewed the accom panying financial 
statem ents and, accordin gly, do not express an opinion or any other form of assurance on them . 

n accordance w ith the Louisiana Gt~vernment A udil (;uide and the provisions of state law 
9, on the results of m y agreed-upon procedures 
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M ember: American Institute of Certified Public Accountants 
Society of Louisiana Certified Public Accountants 



ASSETS 
Cash 

Fixed assets 

(Notes A4 and 13) 

ASSFSSO R 
FO URTtl M UNICIPAL D1STRI(TI 

PAR1Sll O F ORI,EANS 

CO M BINED BA1,ANCE SliEET- 
ALl, FUND TYPES AN D ACCO UNT G RO UPS 

I3AIIII,ITIES AND H IND EQIIlTY 

I Aabilities 
Accounts payable 
Payroll laxes payable 

Tolal liabilities 

Fund Fquily 
hwestment in general fixed assels 
Fund balance - undesignated 

Tolal fired equity 

Total liabilities and 

fimd equity 

M arch 31,1999 

G O VERNM ENTAL 
FUND TYPE 

G ENERAL FUND 

$ 35.129 

ACCO I/NT 
G RO UP 

FIXEI) ASSETS 

. ) 0,274 

$ 35,129 $ 10,274 

$ 3,939 $ 
223 

4.162 

30,967 

30,967 

10,274 

'I'O 'I'A I, 

(M EM ORANDUM ONLY) 
199._ ._ 99 

$ 35,129 

10,274 

$ 45,403 

$ 3,939 
223 

$ 12,629 

23,59 

$_  36,220 

$ 4,439 
692 

4.162 5.13 

10,274 

_ 
30,967 

7,498 
23.591 

1~274 _ _ 41~241 31,089 

$ 35,129__  $ 10,274 $ 45,403 $ 36,220 

The accompanying notcs ale an integral part of this statement 

"See Accountant's Compilation Report" 
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ASSESSO R 
FO URTH M UNICiI'AL DISTRICT 

I'A RISII O F O RLEANS 

STATEM ENT O F REVENUES, EXPENDITURES AND 
CIIANG ES IN FUND BALANCE- 

BUDG ET TO ACTUAl# 
G ENERAL FUND 

Revenlles 
]ntergovcrnmental revemm 
P, oald of assessors a|lotment 

Total revenues 

For the year ended M arch 31, 1999 

Expenditures 
Personnel services and related benefits 
Operaling expenses 
M aterials and supplies 
M iscellaneous 

Total expenditu res 

Excess of revenues over expenditures 

Fund balance, beginning of year 

Fund balance, end of year 

BU DGET A('TUAL 

i ~9,00o ~_! !3,_985 

55,000 
15,000 

450 

7o5Q9 

32,050 

"lhe accompanying notes are an inlegral part this statement 

4.985 

53,369 
15,283 

174 

. 8.909 

. 77,736 

37.249 

"See Accountant's Compilation Report" 
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VARIANCE 
FAVORABLE 

<UNFAVO RABI,F> 

4,985 

4 985 

1,631 

(283) 
276 

(1,409) 

214 

5.199 

$ 5.199 



 

ASSESSO R 
FO URTH M |!NICIPA I, DIS'I RIC I 

PARISll O F O R|,EANS 

NOTES TO FINAN(IAi, STATEM ENTS 

M arch 31, 1999 

NO TE A - SIIM M ARY O F SIG NIFI('ANT ACCO I[I:N'I'ING PO IJCIES 

Re l!pj~ing Iq n Ij~: 

As provided by Article ~11, Section 24 of the Louisimaa ('onslituiion of 1934, there shall be se,,,en 
assessors in New Orleans, who shall compose the Board of Assessors fur Orleans Parish One shall be 
elected flora each municipal district of New Orleans, and each shall be a 1esident of the district from 
which she is elected Tlae assessor shall be elected at the same time as the municipal officers of New 
Orleans, for terms of four years each In the event a vacancy occurs in any one of the seven assessors' 
office, tilt; Board of Assessors shall appoint an interim assessor Ibr the unexpired term 

The assessor assesses all real and moveable property in her municipal district subject to ad valorem 
taxation ]'he assessor is authorized to appoint as many deputies as may be necessary for ta~paycrs m 
her district. ]'he deputies arc authorized to perform all functions of the offi ce, but the assessor is 
offi cially and pecuniarily responsible for the actions of the deputies 

For financial reporting purposes, the assessor includes all fimds, account groups, activities, et cetera, 
that ale controlled by the assessor as an independently elected parish offi cial. 3"he activities of other 
independently elected parish offi cials and municipal level govelnment are not included within the 
~econlpanying fillarlcial stalel~ents as they are considered antonomous governments These tlnhs of 
government issue financial statenrents separate from that of the parish assessors. 

At M arch 31, 1999, there ale real property assessments totaling $,15,385,494 and personal property 

assessments totaling $6,827,788. 

I_~assks o f Pres~nt alton 

"lhe accompanying financial statements of the Assessor, Fourth M unicipal District, Parish of Orleans, 
have been prepared in conformity v,,ith gene~ a!~y accep~.ed aecouming principles (GAAP) as applied to 
governmental units The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setfing body for establishing governmental accounting and financial reporting principles 

Fund Account/us 

The accotmts of the Assessor, l,ourth M unici,aal D istrict, Parish of Orleans, al e olganized on the basis 
t~f a t\md a~',d an account group to repo~, on its finaucial positicm and results of operations Fund 
accounting is designed to dcmonstrale legal compliance and to aid financial managernent by segregating 
llans, actiorLs relating to certain government functions or activities. A fund is a separate accounting 
entity with a self-balancing set of accounts. An account group is a financial repofling device designed 
to provide accountability For certain assets and liabilities that are not recorded in the funds because they 
do not dilcctly affect net expendable available resources. Tile fund presented in the financial statements 
is described as follows: 

G eneral Fund 
"lhe General [:und, as provided by Louisiana Revised Statu te 47:1906, is classified as a governmenta 
fired, and is the principal operating fund of the Assessor, Fourth M unicipal District, Parish of Orleans, 



 

ASSESSO R 
FO I!RTII ~,IUNICIPAL I)iSTR1CT 

PARIStl O F O RLEANS 

NO TES TO FINANCIAL STATEM ENTS - Continued 

M arch 31, 1999 

NOTE A - SILMtM ARY O F SIG NIFICANT AC(O |!NTING PO LICIES - Conlinued 

and accounts for all financial resources Revenues are accounted for in this individual fund based upon 
the purpose for which they are to be spent and the means by which spending activities are controlled 
Compensation received fiom the various taxing bodies, prescribed by formula in Louisiana Revised 
Statutcs q7:lgO7-1908 is aceounted for in the fund. General operating expenditures are paid fi-om this 
fund 

4, Fixed Assets 

Equipment used in government fund type operations is accounted for in the General Fixed Assets 
Account Group, rather than in a govermnental fund These assets are recorded as expenditures in the 
,-ovcJnmenla] fund type when purchased No depreciation has been provided on general fixed assets 
All fixed assets are valued at historical cost 

Basis of Aceountiug 

The accotmting and financial reporting treatnacnt applied to a fired is determined by its measurement 
focus The General Fund is accounted ~br using a current financial resources measurement focus W ith 
this measurement focus, only current assets and current liabilities are generally included on the balance 
shcet. The operating statement of the General Fund preseats increases and decreases in net eurlenl 
asscts The accrual basis of accounting is used by the General Fund 

~xpenditures are generally recognized under the accrual basis of accounting when the related fired 
ability is incurred 

liudt~et and BudEetarv Aecouutin~, 

The Board of Assessors, Parish of Orleans, legally adopts an annual budget, which authorizes the 
annual appropriation of the Assessor's office. The budsctary practices include public notice, 
participation and inspection. Additionally, the Board of Assessors' budget authorizes supplementaly 
appropriations during the year to the Assessor, Fourth M unicipal District, Parish of Orleans Since the 
Board of Assessors legally adopts a budget, the Assessor, Fotm h M unicipal District, Parish of Orleans, 
is not requi~cd to follow the legal budgetary practices of public notice, participation and inspectiolJ 

The annual budget prepared by the Assessor, Fourth M unicipal District, Parish of Orleans, is on a basis 
consistent with generally accepted accounting principles. The budget is prepared by fimction 
Revenues are estimated and expenditures of prior years are considered when preparing the budget for 
the current year 

The btJdget is submitted to the Board of Assessors. Revenues to operate the office of the Assessor, 
Fourth M unicipal District, Parish of Orleans, and any supplementary appropriations during the year are 
derived from a dedicated millage rate which is collected and allocated by the Board of Assessors based 
on the Board of Assessors legally adopted budget The budget is available for public inspection at the 
Assessor's offi ce 



 

ASSESSO R 
FO [JRTH M UNI('IPAL I}ISTRICT 

PARISH O F O RLEANS 

NOTES "10 FINANCIAL STATEM ENTS - Continued 

M arch 31, 1999 

NOTE A - SUM M ARY O F SI{;NIFICANT ACCO UNTIN(2, PO LICIES - Continued 

A ~sessor~s Salary and Personal Allowance 

"1 he salary of each Assessor in the Parish of (M eans is paid by the Board of Assessors. Parish of 
Orleans, and therefore is not included in the accompanying financial stalemenls In addition to her 

ammal salary, the Assessor, Fourth M unicipal District, Parish of Orleans, is glanted ten percent (10%) 
of her annual compensation as a pelsonal expenditure allowance provided that the tax receipts of the 
respective tax recipient bodies shall not he reduced The amount of personnel expendflures incurred by 
Ihe Assessor, Fourth M unicipal Districk Parish of O~ieans. is included in the accompanying General- 
Purpose Financial Statements 

Total Colum ns of Com bined Statem ents - Overview 

Total colnnm s are captioned "M emo;andum Only" to indicale that they are plesented only to assist 
with financial analysis Data in these cohmm s do not present financial position, results of operations or 
changes in fnancial position in conformity with generally accepted accounting principles. Neither is 
such data comparable to a consolidation 

9. Vacation and Sick l,eave 

Each employee, alter one year of service, is entilled to two weeks vacation "Iheie is no provision fi)r 
the accumulating or vesting of vacation time The Assessor does not have a formal sick leave po[icy. 

10. Cash and ('ash Eauivalents 

Cast~ and cash equivalents include cash and deposits with original maturities of 90 days or less llnder 
slate law, the Assessol may deposit fimds in demand deposits, interest bearing demand deposits, m oney 
malkct accounts, or time deposits with state banks organized undel l.ouisiana Law and national banks 
having their principal offices in Louisiana and may invesi in United States bonds, offices in l.ouisiana 
and may invest in United Slates bonds, treasury holes or cerlificates These are classified as 
investments if their original maturities e,:cecd 90 days At M arch 31, 1999, the cash on deposit in 
financial institu tions were adequately secured by federal deposit instnance  

NO TI: B - G ENERAL FIXED ASSETS - ACCO UNT G RO UP 

A sumnmry of changes in general fixed assets follows 

Balance, 4/01/98 
Additions 
Deductions 
Balance, 3/31/99 



NO TE C - PENSIO N PI,AN 

ASSESSO R 
FO URI"ll M UNICIPAI~ DISTRICT 

PA RISI| O F O RI,EANS 

NOTES TO FINANCIAl, STATEM ENTS 

M arch 31,1999 

All fiflM ime employees of the Assessor, Fourth M unicipal District, Palish of Orleans, arc members 
of members of the Louisiana Assessor's Retirement System In addition to employee payroll deductions, 
a portion of the Boards allotment is remiucd tot he retirement system 

The retirement system is a state-wide dc,Ened benefit multiple employer public retirement system The 
System is administered and controlled by a separate board of trustees, with contribution rates approved 
by the 1,ouisiana Legislature. Contributions of participants and the board's allotment me pooled within 
the system to fired accrued benefits. The Assessor, Fourth M unicipal District, Parish of Orleans does 
not gum antee the benefits granted by the retirement system . 

Following is a summary of the Louisiana Assessors Retirement Fund For the most recent valuation 
date, which was September 30, 1998: 

Actuarial Value of Plan Assets 

tJnfunded Pension Benefit Obligation 

$91,983,0~ 

.~34.037 8.~23 

Amount of the Assessor, Fourth M unicipal Distlict, Parish 

of Orleans, Current Year Covered Payroll $ 4~  

Amount of the Assessor, Fourth M unicipal District, 
Parish of Orleans, Current Year Total Payroll .$_..__A42.03_..__77 

All fitll time employees of the Assessor, Fourth M unicipal District, Parish of'Orleans, are members of the 
Retirenlent system 

Retirement benefits arc computed based on the'highest thirty-six (36) consecutive or joined months of 
salary 

A participant may retire after twelve (12) years of creditable service and 55 years of age or older, m a 
age 50 with 30 years creditable service 

lhc Louisiana Assessor's Retirement Fund was created by provision of Act 91 of the 1950 Legislature 
as amended, up to and including Act 256 of 1986 and required the lollowing provisions: 

The Assessor, Fourth M unicipal District, Pm ish of Orleans, is required to contribute 5 75%  of covered 
payroll which shall be remitted to the t.ouisiana Assessor's Retirement t:uud 

The Assessor, Fourth M unicipal District, Parish of Orleans, is required to deduct 7%  from the salaries 
of tile fulgtime employees, which shall be remitted to the Louisiana Assessor's Retirement Fund 

4) l{mployee actual contEibutions 
Employer actual contributions 
Total Contributions 

$ 2,984 
.2,451 

~
_ . .~s 43s 

The contribufions are 12 9%  of tbe total coveled payroll 



 

ASSESSO R 
FO URTII M UNI(~IPAI, D1STRIC I 

PA RISH O F O RI,EANS 

NOTFS TO FINANCIAL STATEM ENTS - Continued 

NO TE (; - PENSIO N PI,AN - C'ontinued 

M arch 31,1999 

5) "lbe assumptions used for valuation wet e the same as those utilized for the prior year except for a 
restricting of melhod used 1o calculate the assumed maximum benefit payable by lhe systen'~ and a change 
ill the asstnlled rate of retironleat. 

"lhe I ,ouisiana Assessor's Retircme~~t System , a cost-sharing multiplc-cmploy~l plan, does not conduct 
scparatc measurements of assets and pension benefit obligations for individual employers. Also, 
mcmbctship data is not available by individual employcr. The aq~otmt shown below as the "pension 
benefit obligation" is a standardized disclosure measure of the present value of fiJture pension benefits for 
the slate-wide plan: 

Active M embers 

Retirees, beneficiaries and terminated employees 

Total pension beacfit obligatkm 

Total net assets available for benefils 

$111.361.62 

The historical fiend infom lation shall be included in the separately issued Louisiana Assessor's 
Retkement Fund annual report 
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(504) "391-1384 

Assessor 
Fotm h M unicipal District 
l'arish of O~leans 

TYRO N N E JAM ES 
CERTIFIED PUBLIC A CCO UN TAN T 

,305 FO URTH SIREET 
N EW  O RLEA N S, LA 70130 

Indeper.dent Accountant's RtL~!~!~[ 
on A;lolvin2 Aereed-Uoon |)rocethll es 

(504) 391-3692 
Fax: (504) 269-3263 

I have pel folnled tile procedures included in the ],OUJSi~llla (~overllmenl AttJit (;t~lde and enumerated below, which 
were agreed to by the Assessor, Fourth M unicipal District, Parish of Orleans and the Legislali\ e Auditor, Stale of 
I,ouisiana, solely to assisl tile users in evaluating management's assertions abotl[ the Assessol, Fourth M unicipal 
District, Parisll of Orlcans's compliance with certain laws and regulations during the ?,,ear ending M arch 31, 1999 

included it~ Ihe accompanying l,oui~-ia/m Atte.~tation QIte~-liommire. ]'his agreed-upon procedures engagement was 
pel fm reed in accordance with standards established by the American ]nstitule of Certified Public Accountants The 
suffi cicl~cy of these procedures is solely the responsibility of the specified users of ',he ~epon. Consequently, I make 
no replesentation legarding the sufficiency of the procedures described below either fol the purpose fol which this 
repolt has been requested or for any other purpose 

l'tlblic Bid I <t~ 

I Selecl all expenditures made during the year for material and supplies exceeding $15,000, or public works 
exceeding $100,000, and determine whether sttcb purchases were made in acco/dance with I.$A-RS 38:2211 
225 I(the public bid law) 

here were no expenditu res for material and supplies exceeding $15,000, oi public works exceeding $100,000 

("t,~h' ~?[]-tllics.fi~r Public Offichtl.~ am/t'uhhc I','mployees 

2 Obtain flora management a list ofthe immediate family membels of each boald ntember as defined by 1 SA-P,S 
:i2:1101 -I 124 (the code of ethics), and a list of outside business interests of all board mcxnbers and employees as we 
as their imntediate families 

The Assessor, Fourth M unicipal District, Parish of Orleans is an independently elected offi cial The offi ce does not 
have a boa~tl 

3 Obtain fi om management a listing of all employees paid during the period under examination 

I'he Assessor, Fourth M unicipal l)islrich Parish of Orleans, provided nte with Ihe required list 

4 I)ctelmme whether any of those employees included in the listing obtained flora nlanagement in aglee& upon 
procedure (3) were also included on the listing obtained from management in agreed-upon procedure (2) as 
immediate family members 

Because the Fourlh M unicipal District Assessor's Office, F'arish of Orleans does not have a board, no list 'aas 
provided by managemenl in agreed-upon procedure (2) 

Member: American hlstitute of Certified Public Accountants 
Society of l oui~iana Certified Public Accountants 



Bmlgelmg 

5. Obtain a copy of the legally adopted budget and all atnendments 

The Assessor, Fourth M unicipal 1)istrict, Parish of Orleans, provided me with a copy of the original budget. Thole 
wcre no amendments to the budget during the year. 

6 Trace the budget adoption and anmndments to the minute book 

The Assessor, l:om th M unicipal District, Parish of Orleans is an independently elected official. "File offi ce does no 
ha,,c a board 

7. ('omparc the revenues and expenditures of the fnal budget to actual revenues and expenditu res to determine if 
actual levenues failed to meet budgeted revenues by 5%  or more or if actual expenditures exceed budgeted amounts 
by 5 % or more (Note, state law exempts flora the amendment requirements special revenue fnnds with anticipated 
expendittnes of $250,000 or less and exempts special revenue funds whose expenditu res drive revenue recognifon- 
primarily fedcral funds) 

I compared the revenues and expenditu res of the final budget to actual revenues and expenditures Actual revenues 
and expenditures for the year did not exceed budgeted amounts by more than 5% . 

,4 CCOUII/i/I<~ and ]~eporlmg, 

g Randomly select 6 disbtnsements made during the period under examination and 

(a) trace payments to supporting documentation as to proper amount and payee; 

1 examined supporting documentation for each of the six selected disbursements and found that payment was fol the 
proper anlotml and made to the correct payee 

(b) detelmme if payments were properly exuded to the correct fund and general ledger account; 

All six of the payments wcle properly coded to "the correct fund and general ledger account 

~ determine whether payments received approval fiom proper aulhorilies 

Inspection ofdocnmentalior~ supporting each of the six selected disbursements indicated appl ovals fiom the Assc3so~ 
Fourth M un:cif,al District, Parish of Orleans. 

t [c, eti;tgs 

9 I-xemine evidence indicating lhat agendas for meetings recorded in the minute book were posted or advertised as 
lcquilcd by I,SA-RS 42:1 lluough ,'12:12 (Ihe open meetings law). 

]he Fourth M tmicipal District Assessor's Offi ce, Parish of Orleans, does not have a board 

])el)! 

10 Examine bank deposits for tile period under examination and determ ine whether any such deposits appear to be 
proceeds of banks loans, bonds, or Like indebtedness. 

1 inspected copies of all bank deposit slips tbr the period under examination and noted no deposits which appeared to 
be plocccds of bank loans, bonds, of like indebtedness 
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/'~dvLIII('C.~ (lll([ sI~OIIIISCS 

] ! ]'xami[le payrC f records and mintJtcs for the yea[ to determine whether any i~aymem s have been madc to 
employees which may constitute bonuses, advance, or gi|]s 

I inspected payroll rccolds ['or the year arid noted n:; instances which would il~dicotc payments to elnployees whicl 
wotdd constitute bonuses, advances, or gifts 

1 was not engaged to. and did riot. perform an examination, the objective of which would be the expression of an 
opinion on management's assertions. Accordingly. 1 do not express such an opinion Had I performed additional 
plocednles, other lnatters might have come to lily aUc,tion thal would have been reported to yotl 

lhis report is intended solely for the use of the Assessol. Fourth M unicipal District. Parish of Orleans and the 
l.egislafivc Auditor. State of Louisiana. and should ilot be used by those who have not agreed to the procedules a~l(I 
taken responsibility for the sufficiency of the plo(:edu~es tbr their purpose.'. Itowcver. this lepott is a mattc~ of public 



 

ASSESSOR 
FO URI'|I M UNICIPAl. DISTRICT 

PARISH OF O RLEANS 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the year ended M arch 31, 1999 

A. PR1O R YEA R AUDIT FINDING 

The prior year audit finding titled "Segregation of Duties" was unresolved as of M arch 3 l, 1999. The 
predecessor assessor decided that to employ such controls would not be cost beneficial 
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