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INDEPENDENT AUDITOR'S REPORT 
ON THE FINANCIAL STATEMENTS 

Iberia Parish School Board 
New Iberia, Louisiana 

We have audited the accompanying general purpose financial statements of 
Iberia Parish School Board as of and for the year ended June 30, 1999, 
as listed in the table of contents. These general purpose financial 
statements are the responsibility of Iberia Parish School Board's 
management. Our responsibility is to express an opinion on these general 
purpose financial statements based on our audit. 

Except as discussed in the following 
in accordance with generally accepted 
for financial and compliance audits 
Standards, issued by the Comptroller 
the Louisiana Governmental Audit Guid~ 

paragraph, we conducted our audit 
auditing standards, the standards 
contained in Government Auditing 
General of the United States, and 
~ Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether 
the general purpose financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial 
statements. An  audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating 
the overall financial statement presentation . We believe that our audit 
provides a reasonable basis for our opinion . 

Governmental Accounting Standards Board Technical Bulletin 98-I, 
Disclosures about Year 2000 Issue~ , requires disclosure of certain 
matters regarding the year 2000 issue. Iberia Parish School Board has 
included such disclosures in Note 22. Because of the unprecedented 
nature of the year 2000 issue, its effects and the success of related 
remediation efforts will not be fully determinable until year 2000 and 
thereafter~ Accordingly, insufficient audit evidence exists to support 
Iberia Parish School Board's disclosures with respect to the year 2000 
issue made in Note 22. Further, we do not provide assurance that Iberia 
Parish School Board is or will be year 2000 ready, that Iberia Parish 
School Board's year 2000 remediation efforts will be successful in whole 
or in part, or that parties with which Iberia Parish School Board does 
business will be year 2000 ready~ 



In our opinion, except for the effects of such adjustments, if any, as might have been 
determined to be necessary had we been able to examine evidence regarding year 2000 
disclosures, the general purpose financial statements referred to above present faizly, 
in all material respects, the financial position of Iberia Parish School Board as of 
June 30, 1999, and the results of its operations for the year then ended, in conformity 
with generally accepted accounting principles. 

In accordance with Government Auditino Standar~i$, we 
October 29, 1999 on our consideration of Iberia Parish 
over financial reporting and our tests of its compliance 
regulations, contracts and grants . 

have also issued a report dated 
School Board 's internal control 
with certain provisions of laws, 

Our audit was conducted for the purpose of forming an opinion on the general purpose 
financial statements of Iberia Parish School Board, taken as a whole. Financial 
statements and schedules listed in the table of contents as supplemental information are 
presented for purposes of additional analysis and are not a required part of the general 
purpose financial statements of Iberia Parish School Board. Such information has been 
subjected to the auditing procedures applied in the audit of the general purpose 
financial statements and, in our opinion, is fairly presented in all material respects in 
relation to the general purpose financial statements taken as a whole. 

New Iberia, 
October 29, 

Louisiana 
1999 



GENERAL PURPOSE FINANCIAL STATEMENTS 
(COMBINED STATEMENTS - OVERVIEW) 



 

ASSETS 
Cash and cash ecluivatents 
]nvestments 
Receivabtes 
Due from other fu~ s 

Due from other governmental agencies 
Inventory 
Prepaid items 
Fixed assets 

Amount avaitab[e in debt service 
fund s 

Amount to be provided for retirement 
of genera[ Long-term debt 

Total assets 

LIABILITIES AND FUND EQUITY 
Liabitities 
Accounts payable 
Sataries payable 
Accrued payrolt tiabilities 
Due to other furds 

Deposits due others 
Retainage payable 
Deferred revenue 
Bonds payabte 

Accrued compensated absences 
~orker~s compensation be nefits 

Tote[ tiabititiea 

Fund  Equity 
Investment in genera[ fixed assets 

Fund  batance - 
Reserved: 
Sales taxes 
Debt service 
Inventory 
Contracts 
Long term receivab[e 
Prepaid items 

Unreserved: 
Designated 
Und esignated 

Toter fund equity 

Tota[ tiabitities and fund equity 

IBERIA PARISH SCHOOL BOARD 
COMBINED BALANCE SHEET - 

ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1999 

Genera[ 

277,401 

387,853 

Special 
Revenue 

1,788,170 
361,724 
6,353 

Debt 
~~rvice 

$ 598,291 
1,397,557 

6,480 

26,333 

Capitat 
Proiects 

$ 182,737 
9,844,727 

85,89B 

63,368 
181,588 

$ 49,406 $ 

2,525,733 

10.007.418 .2 ,575.1~? 

5,172,033 

183,500 
85,000 
387,853 

2,973,078 
9.864.134 

18.665.59B 

.~ B:673:016 

See Notes to Pinancial Statements 

361,724 

6,353 

1,057,826 
6.218.261 

7.644.~64 

$10.219.303 

1,828,661 
. . 

.828.661 

s 1.828.~_ _ ...=_ _ _ _~I 

$ 106,609 

162.~/ 

6,033,518 
3.919.~  

9.951.070 

$10.113.3~  



Fiduciary 
Fund Tvoe 

Agency 
Funds --  

$ 1,271,057 
77,540 

. . 

. . 

Genera[ 
Fixed 

Assets 

89,192,986 

$ -- $ 
~ . 

123,343 

1,225,254 

1.348.5o.z 

. . 

. . 

. . 

89,192,986 

89.192.986 

$89.192.9~  

TotaLs 
~dl~ nn 

EXHIBIT A 

General 
Long-Term 
pbtiaation~ 17?? 1998 

$ 

1,828,661 

_ ~2.243.46~ 

_~ 4o72.12~ 

$ 

= . 

41,435,000 

2,490,611 
~ 146.51~ 

. 44.072.12~ 

1,828,661 2,339,894 

42.243.465 

$185.448.051 

1,225,254 
139,051 
181,588 

41,435,000 

2,490,611 
146.515 

44.890.589 

~sI~8.946.348 

1,419,633 
51,093 
100,000 

44,755,000 

2,354,196 
--  121.287 

58.165.572 60.647.117 

89,192,986 85,896,855 

10,062,422 
Zo~0o1~947 

127.282.479 

$185.448.051 

6,860,480 
27.243.133 

12~r299.231 

$188.946.34
_~ 8 



REVENUES 
Local sources: 
Taxes - 
Ad vaLorem 
Sales and use 

Rentals, Leases and 
royattLes 

Tuition 
investment income 
Food services 
Kiscellaneous 

State sources: 
Unrestricted 
grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted  grants-in-aid 

Total revenues 

EXPENDITURES 
Instruction: 
Regular programs 
Special education 
Vocational education 

Other instructional programs 
special programs  
Adult and continuing 
education prograr~ 

Support services: 
Pupil support 
Instructional staff 
s~ rt 
General administration 
School administration 

Business services 
Plant services 
student transportation 
services 
Central services 

Food  
Conlw nity services 

Debt service: 
Principal retireme nt 
Interest and bank charges 

copitat outlay 
Total expe r~itures 

IBERIA PARISH SCHOOL bOARD 

COMBINED STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES 

For the ~ear Ended June 30, 1999 

EXHIBIT B 

Totals 
~r~ntk~  Onlv 

Spe cial Debt Capital 
General_ Revenue _  

Service ___ProiectL  1999 1998 

$ 2,745,0~I $ -- $ 4,668,755 $ 
14,594,710 3,341,467 -- 

19,500 

1,037,070 
825,142 

56~,074 

. ~ 

169,104 
629,955 

373 

48,778,286 7OO,OOO 
3,760,872 -- 

72.321.73~ 

30,684,7~7 
13,109,303 
1,979,463 

1,376,251 
341,027 

58,235 

2,711,5~5 

2,353,~32 
1,101,746 
3,815,357 

1,034,294 
4,964,4;r3 

5,697,899 
438,034 

565,821 
348,090 

9.775.761 
14.616,060 

108,561 
1,291,323 
115,862 

28,907 
3,897,646 

18,575 

153,162 

600 
124,413 

3,879,928 

4,772,968 

3.642.942 494.672 
74.222.3~  14.886.617 

- - $ 7,413,836 $ 7,035,930 
- - 17,936,177 18,711,202 

48,712 271,564 
. . m . 

337,624 
. . 

. . 

3,320,000 
2,194,619 

S.8S2.243 

271,564 

19,500 48,167 

49,478,286 
3,760,872 

9.775.761 
91,927.426 

30,793,348 
14,400,626 
2,095,325 

1,405,158 
4,238,673 

47,572,0~8 
3,344,785 

10,314:0_~  
91.554.520 

28,499,787 
13,576,748 
1,800,360 

1,314,013 
4,280,365 

76,810 81,102 

- - 2,864,697 2,897,613 

1.279.06Q 
1,279:06~ 

2,353,132 
1,439,970 
3,939,770 

1,034,294 
8,844,401 

5,697,899 
438,034 

5,338,789 
348,090 

3,320,000 
2,194,619 

5:416.674 
96.240.309 

2,085,264 
1,396,591 
3,706,860 

954,005 
8,527,337 

5,434,783 
411,442 

5o123,736 
334,68~ 

2,865,000 
1,927,013 

2.956.~L~ 
88.173.383 



IBERIA PARISH SCHOOL BOARD 

COMBINED STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1999 

Totats 
m~randt~  Only 

EXHIBIT B 
(Continued) 

Special Debt Capita[ 
General Revenue Service __B~oiects__  19~  1998 

Excess (deficiency) of 
revenues over 
expend itures $(1.900.6~ ) $ (269.9577 $(1.134.776) ~ L~007.496) $i4.312.883) $ 3.381.137 

OTHER FINANCING SOURCES (USES) 
Ope rating transfers in 
Operattn9 transfers out 
Proceeds from bend issuance 

Total other financing 
sources (uses) 

150,731 -- 623,543 
- - (774,27&) -- 

150.731 (774.2743 623.543 

774,274 
(774,274) 

1,104,226 
(1,104,226) 
10.000.000 

IO.O00.OOO 

Excess (deficiency) of revenues 
and other sources over 
expe nd itures and other uses (1,749,9~ ) (1,044,231) (511,233) (I,007,496) (4,312,883) 13,381,137 

Fund  balance, beginning, 
as restated 20.415.521 0,688~395 2.339.894 10.958.566 42:402.376 29.021.239 

Fund balance, end ing 

See Notes to Financial Statements 



BERIA PARISH SCHOOL BOARD 

COMBINED STATEMENT OF REVENUE, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET 

(GAAP BASIS) AND ACTUAL " ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1999 

GenerAl S~ i~l RRvenue 
Variance Variance 
Favorable Favorable 

IU~ gyorable) __J~udaet Actual _(JJnfavorabte) 
REVENUES 
Local sc~Jrces: 
Taxes: 
Ad vaiorem $ 2,731,533 $ 2,745,081 $ 13,548 $ -- $ -- $ -- 
Sales and  use 14,937,740 14,594,710 (343,030) 3,404,899 3,341,467 (63,432) 

Rentals, leases, and royalties 20,000 19,500 (5005 

Tuition 
Investr~ent inc~ e 
Food services 
Miscellaneous 

State sources: 
Unrestricted grants-in-aid 
Restricted  grants-in-aid 

Federal sources: 
Restricted  grants-in-aid 

Total revenues 

EXPENDITURES 
Instruction: 
Regular programs 
Special education 
VocationaL ed ucation 

Other instructi(~al programs 
Special programs 
Adult and continuing education 
progran~ 

Support services: 
Pupil support 
instructional staff 
Ger~erBt sc~ninistration 
School administretion 

Business services 
Plant services 
Student transportation services 
Ce~trsI services 

Food 
community services 

Debt service: 
Principal retirement 
Interest and  bank charges 

Capital outtay 
TotBl exp(!nd itures 

1,047,890 
1,500,000 

775,125 

48,778,286 
3,823,094 

30,716,929 
13,414,752 
1,984,157 

1,422,052 
455,283 

66,384 

S82,401 
337,780 

1,037,070 
825,142 

561,074 

48,778,286 
3,760,872 

(10,828) 
(674,858) 

(214,051) 

(62,2225 

72.321.735 __3__I~.~91.9415 

30,684,787 
13,109,303 
1,979,463 

1,376,251 
341,027 

58,235 

565,821 
348,090 

32,142 
305,449 
4,694 

45,801 
114,256 

8,149 

34,707 
51,424 
26,337 
50,239 

25,554 
139,269 
42,883 
18,403 

16,580 
(10,3105 

471,000 
626,975 

300 

169,104 
629,955 

373 

700,000 700,000 

__1_0.392.722 
~ .595.896 

121,856 
1,369,187 
117,237 

30,288 
4,456,216 

38,275 

154,534 

600 
131.935 

3,680,000 

.__ 9_.775.76l 
_j~.616.66Q 

108,561 
1,291,323 
115,862 

28,907 
3,897,646 

18,575 

153,162 

600 
124,413 

3,879,928 
o . 

4,S13,146 4,772,960 

(301,8965 
2,980 

73 

r  (616"961) 
(979.236) 

13,295 
77,864 
1,375 

1,381 
558,570 

19,700 

1,372 

7,522 

(1~ ,9285 

. . 

(259,8225 

4.246.140 __ji.642,942 ----./ZO=TL.~~gJ~ --  532.646 494.672 .~ ._.,TL7,97~ 
75.731.164 Z4.222.389 ~ 08.775 ._I~.145.920 14.686.61.Z __ 259.303 



8udaet A~tuat 

$ 4,642,422 $ 4,668,755 

. o 

89,500 48,712 

337,624 

. . 

. + 

3,320,000 
2,194,677 

5.852.3~ 

o . 

337,624 

o o 

o . 

3,320,000 
2,194,619 

Variance 
Favorable 

(Unfavorabie~ 

$ 26,333 

CaPital Proiects 

EXHiBiT C 

Variance 
Favorable 

(Unfavorable3 

$ -. $ -- $ -- 

(40,788) 625,000 271,564 

(14.455) 

.__ ~ 852.243 p~ 

o . 

o . 

_ _ J~297.971 
~ 97~971 

1.279.060 
1.279,060 

(353,436) 
o . 

~ . 

+ . 

18.911 
18.911 

(Continued) 



BERIA PARISH SCHOOL BOARD 

COMBINED STATEMENT OF REVENUE, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET 

(GAAP BASIS) AND ACTUAL " ALL GOVERNMENTAL FUND TYPES 

For the Year Ended June 30, 1999 

GentrtL 
Variance 
FavorabLe 

Budaet Actual (UnfavorabLe) 

R 
Variance 
FavorabLe 

Budaet _ Actual (UnfavorabLe) 

Excess (deficiency) of revenues 
over expenditures $(2.117.488)$(1.900.65~) $ 216.834 ~L 449.976 ~ (269.957) $ (719.93~) 

OTHER FINANCIAL SOURCES (USES) 
Operating transfers in 
Operating transfers (out) 

Total other financing 
sources (uses) 

150,000 150,731 
(801.408) (774.274) 27.134 

150.000 150~T3l 731 (801.408) (774.274) 27.134 

Excess (deficiency) of revenues 
and other sources over 
expend itures and  other uses (1,967,488) (1,749,923) 217,565 (351,432) (1,044,231) (692,799) 

Fund balance, begir~ing, as restated 1.967.488 20.415.52l __1_~L~ 8.033 --  576.179 ~:688.395 8.112.21~ 

Fund balance, ending 

See Notes to Financial Statements 



Budqet Actual 

$(1.120:379) 

623,543 

$(1.134.776) 

623,543 

623.54~ 623.543 

Variance 
Favorable 

(Unfavorable~ 

CnDitAI PrniP~t~ 

EXHIBIT C 
(Continued) 

Variance 
Favorabie 

(Unfavorable) 

$ (14.397) ~____C072.971) $~1.007.496) $ (334.525) 

(496,836) (511,233) (14,397) (672,971) (1,007,496) (334,525) 

496.83~ 2.339.894 

$ 1.828.661 

1.843.058 

$ 1.828.661 

.~ 72.971 10.958.566 

$ 9.951.070 

Io.2as,~?~ 

$ 9.951.070 
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IBERIA PARISH SCHOOL BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

Note i. Sur~mary of Significant Accounting Policies 

The financial statements of Iberia Parish School Board have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to 
government units. The Governmental Accounting Standards Board 
accepted standard-setting body for establishing governmental 
financial reporting principles. 
accounting policies are described 

Reporting entity 

The more significant of the 
below. 

(GASB) is the 
accounting and 
School Board's 

The financial reporting entity consists of (i) the primary government, (2) 
organizations for which the primary government is financially accountable, and 
(3) other organizations for which the primary government is not accountable, 
but for which the nature and significance of their relationship with the 
primary goverrunent are such that exclusion would cause the reporting entity's 
financial statements to be misleading or incomplete. Component units are 
legally separate organizations for which the elected officials of the primary 
government are financially accountable. In addition, component units can be 
other organizations for which the nature and significance of their 
relationship with the primary government are such that exclusion would cause 
the reporting entity's financial statements to be misleading or incomplete . 

Primary government 

Iberia Parish School Board was created by Louisiana Revised Statue (LRS) 
]7:51 for the purpose of providing public education for the children within 
Iberia Parish. The School Board is authorized by LRS 17:81 to establish 
policies and regulations for its own government that are consistent with the 
laws of the State of Louisiana and the regulations of the Louisiana Board 
of Elementary and Secondary Education. The School Board is comprised of 14 
members who are elected from 14 districts for a term of four years. 

Iberia Parish School Board is the basic level of government which has 
oversight responsibility and control over all activities related to the 
public school education in Iberia Parish. The School Board receives funding 
from local, state and Federal government sources and must comply with the 
concomitant requirements of these funding source entities. However, the 
Board is not included in any other governmental "reporting entity" as 
defined by the GASB pronouncement, since Board members are elected by the 
public and have decision making authority, the authority to levy taxes, the 
power to designate management, the ability to significantly influence 
operations and primary accountability for fiscal matters. In addition, no 
entities meet the above criteria for inclusion as a component unit of Iberia 
Parish School Board. 

The School Board operated 33 schools within the parish with a total 
enrollment of approximately 15,050 pupiis for the 1998-1999 year. In 
conjunction with the regular educational programs, some of these schools 
offer special education and/or adult education programs. Additionally, the 
School Board provides transportation and school food services for the 
students . 

13 - 



Fund accounting 

NOTES TO FINANCIAL STATEMENTS 

The School Board uses funds and account groups to report on its financial 
position and the results of its operations. Fund accounting is designed to 
demonstrate legal compliance and to aid financial management by segregating 
transactions related to certain government functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. 
An account group, on the other hand, is a financial reporting device designed 
to provide accountability for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net expendable 
available financial resources. 

Funds are classified into two categories: governmental and fiduciary. Each 
category, in turn, is divided into separate ~fund types." 

Governmental funds are used to account for all or most of the School Board's 
general activities, including the collection and disbursement of earmarked 
monies (special revenue funds), the acquisition or construction of general 
fixed assets (capital projects funds) and the servicing of general long-term 
debt (debt service funds). The general fund is used to account for all 
activities of the general government not accounted for in some other fund . 

Fiduciary funds are used to account: for assets held on behalf of outside 
parties, including other governments, or on behalf of other funds within the 
School Board . Agency funds generally are used to account for assets that the 
School Board holds on behalf of others as their agent. 

Basis of accounting 

The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus. Governmental funds are accounted for 
using a current financial resources measurement focus. With this measurement 
focus, only current assets and current liabilities generally are included on 
the balance sheet. Operating statements of these funds present increases 
(i.e., revenues and other financing sources) and decreases (i.e., expenditures 
and other financing uses) in net current assets. 

The modified accrual basis of accounting is used by all governmental fund 
types and agency funds. Under the modified accrual basis of accounting, 
revenues are recognized when susceptible to accrual (i.e., when they become 
both measurable and available). "Measurable" means the amount of the 
transaction can be determined and "available" means collectible within the 
current period or soon enough thereafter to be used to pay liabilities of the 
current period. Ad valorem taxes and the related state revenue sharing are 
recognized in the fiscal year the taxes are collected. Sales taxes are 
considered as "measurable" when in the hands of the Sales Tax Collector and 
are recognized as revenue at that time. In addition to ad valorem and sales 
taxes, those revenues susceptible to accrual are food service revenues, earned 
grant revenues and other intergovernmental revenues, investment income and 
rentals, leases and oil royalties. Expenditures are recorded when the related 
liability is incurred . Principal and interest on general long-term debt are 
recorded as fund liabilities when due or when amounts have been accumulated 
in the debt service fund for payments to be made early in the following year. 
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The School Board reports deferred revenue on its combined balance sheet. 
Deferred revenues arise when a potential revenue does not meet both the 
"measurable" and ~available" criteria for recognition in the current period . 
Deferred revenues also arise when resources are received by the School Board 
before it has a legal claim to them, as when grant monies are received prior 
to the recognition of qualifying expenditures. In subsequent periods, when 
both revenue recognition criteria are met, or when the School Board has a 
legal claim to the resources, the liability for deferred revenue is removed 
from the combined balance sheet and revenue is recognized. 

Budgetary practices: 

The School Board adopts budgets for all governmental funds. Budgets are 
adopted on a basis consistent with generally accepted accounting principles. 
All appropriations lapse at fiscal year end, and any encumbrances outstanding 
at year end are included in the next year's budget. Formal budget accounts 
are integrated into the accounting records as a management control device. 
Budget amendments can only be made by the Iberia Parish School Board . 

Encumbrances represent commitments related to unperformed contracts for goods 
and services. Encumbrance accounting, under which purchase orders, contracts 
and other comm itments for the expenditures of resources are recorded in order 
to reserve that portion of the applicable appropriation, is utilized in the 
governmental funds. Encumbrances outstanding of a material amount at year end 
are reported as reservations of fund balances and do not constitute 
expenditures or liabilities because the commitments will be honored during the 
subsequent year . 

Cash, cash equivalents and investments 

Cash includes amounts in demand deposits as well as time deposits with a 
maturity date within three months of the date acquired by the government. 

Iberia Parish School Board implemented GASB Statement No. 31 in the current 
year and therefore, investments meeting the criteria specified in the 
Statement are stated at fair value. Investments which do not meet the 
requirements of the Statement are stated at cost, 

Short-term interfund receivables/payables 

During the course of operations, numerous transactions occur between 
individual funds for goods provided er services rendered. These receivables 
and payables are classified as "due from other funds" or "due to other funds" 
on the balance sheet. 

Inventory: 

Inventory of the School Lunch Fund consists of food purchased by the School 
Board and commodities granted by the United States Department of Agriculture 
through the Louisiana Department of Agriculture, The commodities are recorded 
as revenues when received; however, all inventories are recorded as expenses 
when consumed . All inventory items purchased are valued at the lower of cost 
(first-in, first-out) or market, and commodities are assigned values based on 
information provided by the United States Department of Agriculture. 
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General fixed assets are not capitalized in the funds used to acquire or 
construct them . Instead, capita] acquisition and construction are reflected 
as expenditures in governmental funds, and the related assets are reported in 
the general fixed assets account group . All purchased fixed assets are valued 
at cost . 

The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend asset lives are not capitalized. 

Assets in the general fixed assets account group are not depreciated 

Compensated absences 

All twelve-month employees earn from 12 to 21 days of noncumulative vacation 
leave each year, depending on length of service with the School Board . Upon 
resignation or retirement, all unused vacation leave is forfeited. 

All twelve-month employees earn from 12 to 18 days of sick leave each year, 
depending on length of service with the School Board . Teachers and other 
nine-month employees earn i0 days of sick leave each year. Sick leave may be 
accumulated . No sick leave is paid upon resignation . Upon retirement or 
death, unused accumulated sick leave of up to 25 days is paid to the employee 
or the employee 's estate at the employee 's current rate of pay . 

Under the Teachers Retirement System of Louisiana, the total unused 
accumulated sick leave, including the 25 days paid, is used in the retirement 
benefit computation as earned service. Under the Louisiana School Employees 
Retirement System, all unpaid sick leave, which excludes the 25 days paid, is 
used in the retirement benefit computation as earned service . 

Sabbatical leave may be granted for rest and recuperation and for professional 
and cultural improvement. Any employee with a teaching certificate is 
entitled, subject to approval by the School Board, to one semester of 
sabbatical leave after three years of continuous service or two semesters of 
sabbatical leave after six or more years of continuous service. Sabbatical 
leave benefits are recorded as an expenditure of the period paid . 

The cost of leave privileges is recognized as a current year expenditure in 
the governmental funds when leave is actually taken or when employees or their 
heirs are paid for accrued leave upon retirement or death. The cost of leave 
privileges not requiring current resources is recorded in the general long- 
term obligations account group. In accordance with the provisions of 
Statement of Financial Accounting Standards No . 43, "Accounting for 
Compensated Absences," no liability is recorded for nonvesting accumulating 
rights to receive sick pay benefits. 

Long-term obligations 

Long-term debt is recognized as a liability of a governmental fund when due. 
For other long-term obligations, only that portion expected to be financed 
from expendable available financial resources is reported as a fund liability 
of a governmental fund. The remaining portion of such obligations is reported 
in the general long-term debt account group . 

Fund equity 

Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use. Designated fund 
balances represent tentative plans for future use of financial resources. 
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Revenues : 

Federal and state entitlements (which include state equalization and state 
revenue sharing) are recorded as unrestricted grants-in-aid when available and 
measurable. Federal and state grants are recorded when the reimbursable 
expenditures have been incurred. 

Expenditures: 

Salaries are recorded as expenditures when earned . Teacher and cafeteria 
worker salaries are earned over a nine-month period, but are paid over a 
twelve-month period . 

Operating supplies are recorded as expenditures in the accounting period that 
the obligations are incurred. 

Commitments under construction contracts are recognized as expenditures when 
earned by the contractor. Construction in progress is not capitalized during 
the construction phase of the project; the resulting asset is capitalized at 
the completion of the project. 

Principal and interest on general long-term debt are recognized when due 

Substantially all other expenditures are recognized when the related fund 
liability has been incurred. 

Workers' compensation insurance 

Iberia Parish School Board has established a Workers' Compensation Self - 
Insurance Program for the purpose of providing medical and indemnity payments 
as required by law for on-the-job related injuries. The School Board has a 
contract with Dorsey Insurance Agency, Ltd. for plan administration services. 
Claims processing is handled by RSKCo . Under the program, the School Board 
has obtained reinsurance coverage for excess workers' compensation and 
employer's liability. The retention for the policy for fiscal year ended June 
30, 1999 is $200,000 per occurrence. 

Unemployment compensation insurance 

The School Board has established an Unemployment Compensation Self-Insurance 
Program for the purpose of providing coverage under the Louisiana Unemploym ent 
Compensation Law . Iberia Parish School Board has a contract with Unemploym ent 
Compensation Control Systems, Inc. for plan adm inistration and claims 
processing. Estimated losses on claims are charged to expense in the period 
the loss is determinable. 

Interfund transactions 

Quasi-external transactions are accounted for as revenues or expenditures. 
Transactions that constitute reimbursements to a fund for expenditures 
initially made from it that are properly applicable to another fund are 
recorded as expenditures in the reimb ursing fund and as reductions of 
expenditures in the fund that is reimb ursed. 

All other interfund transactions, except quasi-external transactions and 
reimbursements, are reported as transfers. Nonrecurring or nonroutine 
permanent transfers of equity are reported as residual equity transfers. All 
other interfund transfers are reported as operating transfers. 
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Certain amounts in the 1998 financial statements have been reclassified to the 
1999 presentation . Such reclassifications had no material effect on fund 
equity as previously reported. 

Memorandum only - total columns 

Total columns on the general purpose financial statements are captioned 
"memorandum only" to indicate that they are presented only to facilitate 
financial analysis . Data in these columns do not present financial position 
or results of operations in conformity with generally accepted accounting 
principles. Neither is such data comparable to a consolidation . Interfund 
eliminations have not been made in the aggregation of this data. 

Use of estimates 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and 
the reported amount of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

Note 2. Deposits and Investments 

Deposits 

Under state law, the School Board may deposit funds with a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other 
state in the union, or the laws of the United States. The School Board may 
invest in United States bonds, treasury notes, or certificates and time 
deposits of state banks organized under Louisiana law and national banks 
having principal offices in Louisiana. At June 30, 1999, carrying value of 
all cash and cash equivalents, excluding the School Activity funds, consists 
of: 

Cash 

Under state law, the bank balances must be secured by federal deposit 
insurance or the pledge of securities owned by the fiscal agent bank. The 
market value of the pledged securities plus the federal deposit insurance must 
at all times equal the amount on deposit with the fiscal agent. These 
securities are held in the name of the pledging fiscal agent bank in a holding 
or custodial bank that is mutually acceptable to both parties. All cash and 
time deposits bank balances at June 30, 1999, excluding the School Activity 
funds, are over secured as follows: 

Bank balances 
Federal deposit insurance 
Pledged securities (Category 3 

(Over) secured 

$ ii,674,519 
(i00,000 

(19.187o612 



NOTES TO FINANCIAL STATEMENTS 

The tower funds are held by a custodial agent and are registered in the name 
of the Iberia Parish School Board . 

Pledged securities in Category 3 iscludes uninsured or unregistered 
investments for which the securities are held by the broker or dealer, or by 
its trust department or agent, but not in the Board's name. Even though the 
pledged securities are considered uncollateralized (Category 3), Louisiana 
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank 
to advertise and sell the pledged securities within i0 days of being notified 
by the Board that the fiscal agent has failed to pay undeposited funds upon 
demand. 

Investments 

The Iberia Parish School Board's investments are categorized as either (I) 
insured or registered for which the securities are held by the Board or its 
agent in the Board's name, (2) uninsured and unregistered for which the 
securities are held by the broker's or dealer's trust department or agent in 
the Board's name or (3) uninsured and u~registered for which the securities 
are held by the broker or dealer, or by its trust department or agent but not 
in the Board's name. All of the Board's investments are considered Category 
1 at June 30, 1999 and are detailed below . 

U .S. Treasury Notes 
Certificates of Deposit 

$35,826,078 
77,540 

In accordance with GASB Statement No. 31, the Board recognized the net 
increase (decrease) in the fair value of investments for the years ended June 
30, 1999 and 1998 detailed below . This amount takes into account all changes 
in fair value (including purchases and sales) that occurred during the year. 

1999 

1998 

Note 3. Receivables 

The balance of receivables at June 30, 1999 consisted of the following 

I~terest 
Advances 
Notes 
Other 

Special Debt Capital 
General Revenue Service Project 
Fund _ _ _ ~'unds ~ Funds Funds Totals 

$155,206 
82,659 
85,000 
82.37~ 

$ 65,457 

595 

$ 6,480 $ 85,898 $313,041 
82,659 
85,000 
82,970 
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Note 4. Interfund Receivables/Payables 

P11n~ 

General Fund 
Special Revenue Funds: 

ESEA Title I 
ESEA Title I Migrant 
ESEA Title VI 
Special Education 
Vocational Education 
Utilities 
School lunch 
Other Special Funds 

Agency Funds: 
Sales Tax Clearing 

Total 

Note 5. Due From Other Governmental Agencies 

Interfund 
Receivable 

$2,563,970 

3 

23,127 

62,437 

Interfund 
Payable 

$ 461 

1,016,419 
27,490 
36,448 

411,988 
103,350 
484,546 
279,113 
166,379 

123.343 

$2.649.537 

Special Debt 
General Revenue Service 
Fund __ _~ nds Funds Total 

Federal : 
Department of 

Education $ -- 
Department of 

Agriculture -- 
Department of 

Health and 
Welfare -- 

Department of 
Labor -- 

State of Louisiana: 
Department of 

Education 277,401 
Local: 

Iberia Parish 
Sheriff -- 

Note 6. Notes Receivable 

$1,448,545 $ 

307,255 

27,062 

5,308 

$1,448,545 

307,255 

27,062 

5,308 

277,401 

26.333 26.333 

On December 23, 1993, the Iberia Parish School Board sold a portion of the land 
and buildings of the old middle school to a limited partnership for $100,000. 
The limited partnership applied for permanent financing from the Louisiana 
Housing Finance Agency (LHFA) in the amount of $1,780,000 which was used to 
rehabilitate a part of the property into residential housing for senior citizens 
who are living on low, fixed incomes (the Project). 

The sales price was represented by two promissory notes; one for $15,000 and one 
for $85,000. The $15,000 note has been paid. The $85,000 note (Mortgage Note) 
bears interest at a rate of 6.10% per annum and is to be payable out of the 
surplus cash flow of the Project. 
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The outstanding promissory note is subordinate to any other lien of any mortgages 
granted to the limited partnership so long as the principal amount of the 
indebtedness secured by such mortgage (s) does not exceed $1,780,000 . 

Note 7. Changes in General Fixed Assets 

The following is a summary of changes in general fixed assets account group 
during the fiscal year: 

Land 
Land Improvements 
Buildings 
Buitding Improvements 
Furniture and Equipment 
Construction in process 

Note 8. Long-Term Debt 

BaLance, 
Beainn[o.q- _~;;~[J~ ons Ret|rement$ 

S 2,183,764 
807,848 

62,223,645 
10,084,861 
10,408,780 

187~95/ 

$ -- $ -- 

353,256 -- 
1,590,254 
1,016,218 
653.016 

128,656 
187.957 

Balance, 
Endina 

$ 2,183,764 
807,848 

62,576,901 
11,675,115 
11,296,342 

653:01~ 

The following is a summary of the long-term debt for the year ended June 30
, 1999: 

General 
Obligation 

Bon~  
Balance, 

beginning$40,500, O00 
Additions -- 
Reductions (2,905,000) 

Balance, 
ending 

Sales 
Tax 

Bonds 

$ 4,255,000 

{415,000) 

Accrued 
Compensated 
~ Absences 

$ 2,354,196 
]36,415 

Workers' 
Compensated 

Benefits Total 

$ i21,287 
272,505 
{247,277 

$47,230,483 
408,920 

{3,567,277) 
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The School Board's bonds outstanding at June 30, 1999 are as follows 

Final 
Issue Maturity 

_ _ D~ te Date 
Interest Balance 
Rates Outstanding 

General obligation 
school bonds 05/01/98 03/01/18 4.65- 5.50 $ 9,720.00Q 

Refunding bonds 

Total general 
obligation bonds 

01/01/93 
05/01/93 
11/01/93 

04/01/07 2.90- 6.00 9,860,000 
02/01/09 2.60- 5.50 9,205,000 
04/01/06 2.70- 4.90 8,810,000 

27,875.000 

37,595,000 

Sales tax school 
refunding bonds 07/01/95 04/01/07 4.25- 5.30 3,840.000 

All principal and interest requirements on the parishwide general obligation 
school bonds are funded in accordance with Louisiana law by an annual ad valorem 
tax levy on taxable property within the parish. The outstanding Parishwide Sales 
Tax School Bonds are financed by a portion of the special three-fourths of one 
per cent sales and use tax levied by the School Board. At June 30, 1999 the 
School Board has accumulated $1,828,661 in the debt service funds for future debt 
requirements . 

The annual debt service 
June 30, 1999, including 

requirement to maturities 
interest pa~ ents, are as 

2000 
2001 
2002 
2003 
2004 

2005-2009 
2010-2014 
2015-2018 

Total 

Principal 
Paym ents 

on all bonds outstanding at 
follows : 

Interest 
Payments Total 

$ 2,112,803 
1,944,575 
1,760,693 
1,561,260 
1,348,598 
3,284,625 
1,097,410 
352,340 

In accordance with Louisiana Revised Statue 39:562, the School Board is legally 
restricted from incurring long-term bonded debt funded by ad valorem taxes in 
excess of 35 percent of the assessed value of taxable property. At June 30, 
1999, the statutory limit is $96,445,604 and outstanding general obligation 
bonded debt funded by ad valorem taxes totals $37,595,000. 
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The Sales Tax School Refunding Bonds are outstanding under a debt agreement which 
requires the School Board to establish bond sinking and reserve funds. The 
School Board is to deposit monthly amounts equal to one-sixth of the interest due 
on the next interest payment date and one-twelfth of the principal due on the 
next principal paym ent date into the sinking fund. The School Board is to 
maintain a reserve fund equal to the highest combined principal and interest 
requirements for any succeeding fiscal year. 

The required and actual balances of the sinking and reserve funds at June 30 
1999 is as follows: 

Sinking Fund 

Reserve Fund 

Note 9. Risk Management 

Amount 
Actual Overfunded 

~_448,390 $ 292.22% 

$ 657.315 ~ -- 

The Iberia Parish School Board is self-insured for worker's compensation benefits 
and unemploym ent compensation . 

The School Board accounts for and reports risk management activities in the 
general fund within the constraints of the modified accrual basis of accounting . 
Claims paid under the self-insurance risk activities are recorded as expenditures 
against the General Fund insurance appropriation. Long-term obligations that are 
not expected to be liquidated with expendable available financial resources are 
reported in the General Long-Term Debt Account Group . 

Claims expenditures and liabilities are reported when it is probable that a loss 
has occurred and the amount of that loss can be reasonably estimated. These 
losses include an estimate of claims that have been incurred but not reported . 

At June 30, 1999, the amount of the worker's coK~ ensation benefits liability was 
$146,515. This liability is the School Board's best estimate based on available 
information . Changes in the reported liability during the year resulted from the 
following: 

Contract 
__ _ Period 

7/89 
7/92 
7/95 
7/98 

6/92 
6/95 
6/98 
6/99 

Claims and 
Liability, Changes in 
Beginnina Estimate~ 

53,609 
67,678 

$ 7,389 
7,035 

190,919 
67.162 

Claims 
Pavment~ 

$ 7,389 
16,353 

166,496 
57.039 

Liability, 
Endina __  

Claims paid for unemploym ent compensation amounted to $15,339 for the fiscal 
year. According to the claims administrator, it is unlikely that claims will be 
paid on cases that are over a year old . Therefore, the liability for estimated 
claims incurred but not paid is a liability of the General Fund. The estimated 
liability based on available information at June 30, 1999, was $58,733 which is 
included in the accompanying financial statements. 
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Note 10. Designations of Fund Balance 

Individual designations of the fund balances at June 30, 1999 are as follows 

Designated for: 
Subsequent year's 
expenditures 

Buitding insurance 
Unemployment compe nsation 
Work.men,s compensation 
Emptoyee hospitatization 
insurance 

Tota 

General 
Fund  Utilities 

_ __ ~74.107 

~ T~:078 

$ 1,057,826 

Parishwide 
~onstruction Total 

$ 6,031,518 

474.107 

$10.062.422 

The designation for building insurance was established in previous years to fund 
the costs of repairs and replacement of buildings not covered by insurance. This 
designation was reduced by $i00,000 during the year ended June 30, ]999. 

The designation for unemployment compensation was established in previous years 
to provide for payments to the Louisiana State Department of Labor for terminated 
employees entitled to receive unemployment compensation . This designation was 
reduced by $150,000 during the year ended June 30, 1999. 

The designation for workmen's compensation was established in previous years to 
fund the costs of workmen 's compensation. There were no transactions in this 
designation for the year ended June 30, 1999. 

The designation for employee hospitalization insurance was established by the 
Beard in previous fiscal years to provide future employee health insurance 
benefits. This designation was reduced by $25,893 during the year ended June 30, 
1999. 

Note ii. Ad Valorem Taxes 

Ad valorem taxes are recorded in the year the taxes are due and payable. Ad 
valorem taxes are assessed on a calendar year basis, become due on Novend~er 15 
of each year, and become delinquent on December 31. The taxes are generally 
collected in December, January, and February of the fiscal year. 

The following is a summary of levied ad valorem taxes for the fiscal year ended 
June 30, 1999: 

Parishwide taxes: 
Constitutional 
Operation and maintenance 
Bond and interest 
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Note 12. Sales and Use Taxes 

The ]beria Parish School Board is authorized and has levied the following sales 
and use taxes: 

V nt~ r A~ rova 

May 2, 1967 
Rate 
. 75% 

May 19, 1979 .50% 

November 16, 1985 .75% 

Ded 
After paying collection and administration 
costs, the tax is to be used to pay salaries of 
teachers and other costs to operate the school 
system . 

Ninety percent of the tax is dedicated to 
increasing the parish supplement to the state 
minimum salary schedule. The remaining ten 
percent is dedicated, on a prorata basis of 
student population, for materials and equipment. 

Fifty percent of the tax is dedicated to 
increasing salaries and benefits of school 
teachers and other employees of the school 
system (as detailed in the resolution of the 
board "1985 Sales Tax Salary Supplement Plan") 
and is reported within the General Fund . The 
remaining fifty percent is dedicated to pay the 
principal and interest on Sales Tax Bonds which 
were issued to air condition existing schools 
and for the utility cost and other related 
expenses to maintain the air conditioned 
facilities. 

In October, 1992 the Iberia Parish School Board entered into an intergovernmental 
agreement with the municipalities within Iberia Parish for the collection of 
sales taxes . The School Board collects the sales taxes for the cities of New 
Iberia and Jeanerette, the Town of Delcambre, the Village of Loreauville and the 
Iberia Parish Council. The sales tax collection expenditures are allocated to 
the municipalities based on the sales tax collections. The collection and 
distribution of the sales taxes is accounted for in the Sales Tax Agency Funds. 

Note 13. Defined Benefit Pension Plans 

Substantially all employees of the School Board are members of two statewide 
retirement systems. In general, professional employees (such as teachers and 
principals) and lunchroom workers are members of the Teachers' Retirement System 
of Louisiana; other employees, such as custodial personnel and bus drivers, are 
memb ers of the Louisiana School Employees' Retirement System . These systems are 
cost-sharing, multiple-employer defined benefit pension plans administered by 
separate boards of trustees. Pertinent information relative to each plan 
follows : 
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Teachers' Retirement System of Louisiana (TRS) 

Plan description 

The TRS consists of three membership plans: Regular Plan, Plan A and Plan B. 
The TRS provides retirement benefits as well as disability and survivor 
benefits. Ten years of service credit is required to become vested for 
retirement benefits and five years to become vested for disability and 
survivor benefits. Benefits are established and amended by state statute. 
The TRS issues a publicly available financial report that includes financial 
statements and required supplemental information. That report may be obtained 
by writing to Teachers' Retirement System of Louisiana, P. O . Box 94123, Baton 
Rouge, Louisiana 70804-9123, or by calling (225) 925-6446. 

Funding policy 

Plan members are required to contribute 8.00%, 9.10% and 5.00% of their annual 
covered salary for the Kegular Plan, Plan A and Plan B, respectively . The 
School Board is required to contribute at an actuarially determined rate. The 
current rate is 16.50% of annual covered payroll for all three membership 
plans. Member contributions and employer contributions for the TRS are 
established by state law and rates are established by the Public Retirement 
Systems' Actuarial Comm ittee . The School Board's employer contribution for 
the TRS, as provided by state law, is funded by the State of Louisiana through 
annual appropriations, by deductions from local ad valorem taxes, and by 
remittances from the School Board. 

The School Board's contributions to the TRS for the years ending June 30, 
1999, 1998 and 1997 were $7,556,181, $6,953,955 and $6,244,992, respectively, 
which equal the required contributions for each year. 

Louisiana School Employees' Retirement System (LASERS) 

Plan description 

The LASERS plan provides retirement benefits as well as disability and 
survivor benefits. Ten years of service credit is required to become vested 
for retirement benefits and five years to become vested for disability and 
survivor benefits. Benefits are established by state statute. The LASERS 
issues a publicly available financial report that includes financial 
statements and required supplemental information. That report may be obtained 
by writing to Louisiana School Employees' Retirement System, P. O . Box 44516, 
Baton Rouge, Louisiana 70804, or by calling (225) 925-6484. 

Funding policy 

Plan memb ers are required to contribute 6.35% of their annual covered salary 
and the School Board is required to contribute at an actuarially determined 
rate. The current rate is 6.00% of annual covered payroll. Member 
contributions and employer contributions for the LASERS are established by 
state law and rates are established by the Public Retirement Systems' 
Actuarial Committee. The School Board's employer contribution for the LASERS 
is funded by the State of Louisiana through annual appropriations. 

The School Board's contributions to the LASERS for the years ending June 30, 
1999, 1998 and 1997 were $272,674, $253,857, and $240,118, respectively, 
which equal the required contributions for each year. 
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Note 14. Deferred Compensation Plan 

The School Board offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code Section 457. The Plan, available to all 
School Board employees, permits them to defer a portion of their salary until 
future years. Participation in the plan is optional. The deferred compensation 
is not available to employees until termination, retirement, death or 
unforeseeable emergency. Certain provisions of the recently enacted Small 
Business Job Protection Act of 1996 affected Internal Revenue Code Section 457 
plans by eliminating the requirement that Section 457 plan assets legally remain 
the assets of the sponsoring government. The Act now requires that amounts 
deferred under Section 457 plans be held in trust for the exclusive benefit of 
participating employees and not be accessible by the government or its creditors. 

During the fiscal year ended June 30, 1999, the Iberia Parish School Board 
amended its deferred compensation plan and transferred ownership of the life 
insurance policies in connection with the Plan . According to this agreement, 
these policies are being held in a Custodial Account for the exclusive benefit 
of the Plan's participants and beneficiaries. 

Based on the above referenced amendment and reporting requirements of GASB 
Statement No . 32, the Iberia Parish School Board no longer reports the Deferred 
Compensation Plan in its financial statements. The prior year balance of 
$547,919 has been removed from the June 30, 1998 Agency Fund totals. 

Note 15. Postretirement Health Care and Life Insurance Benefits 

The Iberia Parish School Board provides certain continuing health care and life 
insurance benefits for its retired employees. Substantially all of the board's 
employees become eligible for these benefits if they reach normal retirement age 
wh~le working for the Board . These benefits for retirees and similar benefits 
for active employees are provided through an insurance company whose monthly 
premiums are paid jointly by the employee, the State Employees' Group Benefits 
Program (the State), and the School Board (the Parish). The School Board's 
portion of these benefits for the years ending June 30, 1999 and 1998 was 
approximately $272,087 and $203,708, respectively. 

Note 16. Interfund Operating Transfers 

Individual fund operating transfers for fiscal year ending June 30, 1999, were 
as follows : 

Fund 

General Fund 
Special Revenue Funds - 
ESEA Title I 
ESEA Title I - Migrant 
ESEA Title VI 
Special Education 
Utilities 
Other Special Funds 

Debt Service Fund - 
Sales Tax Bonds 

~  27 - 

Transfers in 

$ 150,731 

623,543 

$ 774.274 

Transfers out 

$ -- 

105,605 
2,269 
2,490 
39,962 
623,543 
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NOTES TO FINANCIAL STATEMENTS 

Note i]. Litigation and Claims 

At June 30, 1999 the School Board is involved in several lawsuits. In the 
opinion of legal counsel (district attorney) for the School Board, most lawsuits 
filed against the Iberia Parish School Board fall within the coverage of the 
insurance policies carried by the School Board and are within the policy limits. 
The ultimate outcome of these lawsuits cannot be determined . However, no 
provisions for any liability that may result has been made in the financial 
statements since the Board would be in a position to take advantage of the 
sovereign immunity clause of the Louisiana Constitution. 

Note 18. Changes in Agency Fund Deposits 

A summary of changes in agency fund deposits is as follows 

Batance, beginning 
Additions 
Reductions 
Batance, ending 

Schoot 
Activity 
Fund 

$ 1,151,292 
3,656,159 
(3.645.704) 

Sates Tax 
Correction 

Fund 

$ 6,420 
32,144,325 
(32.149,J)~J~) 

Sates Tax 
Creating 
Fund Totat 

$ &58,&99 
606,800 

_  (ss0 1)6) 

$ 1,636,211 
36,407,284 
(36.674.898) 

Note 19 . Sales Tax Reserves - General Fund 

The following is a summary of the transactions of the sales tax reserves of the 
General Fund for the year ended June 30, 1999: 

Reserve balance, 
beginning 

_  

90 % 10 % .75% 
50 % Total 

$1,305,546 $ 738,786 $1,800,397 $3,844,729 

Additions : 
Sales tax 
collections, 
interest earnings, 
and General Fund 
supplement 4,108,797 1,065,970 3,469,498 8,644,265 

Reductions: 
Salaries and 
retirement systems 3,328.562 1.137.938 2.850.461 7.316.961 

Reserve balance, 
ending 

Note 20. U.S.D.A . Commodities 

The School Board receives U.S.D.A . commodities from the U.S. Department of 
Agriculture. During the year the School Board received $407,375 in comm odities, 
consumed $443,104 and had a balance of $201,982 of commodities in inventory at 
June 30, 1999. The commodities are reflected in inventory in the School Lunch 
Fund . 
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Note 21. Subsequent Events 

NOTES TO FINANCIAL STATEMENTS 

On August 18, 1999, the Board authorized the issuance of $5,000,000 of 
Certificates of Indebtedness, Series 1999 for the purpose of constructing and 
repairing roofs for existing public schools, including Sugarland Elementary, 
Anderson Middle and Jeanerette Senior High and to pay the costs of issuance of 
the Certificates. 

Note 22 . Year 2000 Issue 

In order to comply with the year 2000 issue, Iberia Parish School Board has 
upgraded its mainframe and is now in the process of checking hardware to make 
sure that they will work when year 2000 comes around. Most of the Board's 
computers in the central office have been upgraded or replaced with new computers 
that are Y2K compliant. The Board's mainframe was purchased Y2K compliant . The 
Board's payroll, accounts payable, general ledger, Medicaid and student 
information system have been converted and are running now . The Board's 
inventory and lunch systems are still in test phase and will be completed by 
November 30, 1999. 

Note 23. Change in Accounting Principles 

GASB Statement No. 31, which is effective for periods beginning after June ]5, 
]997, establishes fair value accounting and financial reporting standards . 

Accounting changes adopted to conform to the Statement are required to be applied 
retroactively for all periods presented. As a result of applying the Statement, 
the 1998 financial statements have been restated to reflect an increase of 
$75,851 in excess of revenues and other sources over expenditures and other uses, 
as detailed below. In addition and also detailed below, the beginning fund 
balances, as reflected in the 1998 financial statements have been restated to 
reflect a decrease of $98,379. 

Special 
General Revenue 

Fund _  Funds _ 
Beginning fund 

balances $16,810,676 $8,719,121 
Net decrease in 

fair value of 
investments at 
June 30, 1997 
(cumulative 
effect of a 
change in 
accounting 
principles) 

Beginning fund 
balances, as 
restated 

Increase 
in excess of 
revenue s 

and other 
source s over 
expenditures 
and other 
u se s 

Debt 
Service 
Funds 

Capital 
Projects 

$2,564,235 $1,025,586 $29,119,618 

(52.967) (35.328) (4,388~ (5.696) (98.379) 

~16.757.709 ~8.68~z2 93 $2.559.84~ $1.019.890 _~29,021.239 
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To account 
required to 

for resources 
be accounted 

GENERAL FUND 

traditionally 
for in another 

associated with governments which are not 
fund . 
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ASSETS 

Cash and cash equivalents 
Investments 
Receivables 

IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

BALANCE SHEETS 
JUNE 30, 1999 AND 1998 

Due from other funds 
Due from other governmental agencies 
Prepaid items 

Total assets 

LIABILITIES AND FUND BALANCE 

Liabilities 

Retainage payable 
Deferred revenue 

Total liabilities 

Fund Balance 
Reserved - 

Contracts 
Sales taxes 
Long term receivable 
Prepaid items 

Unreserved - 
Designated 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

-  34 - 

EXHIBIT D-I 

1999 1998 __  

$ 7,270,889 
17,767,663 

405,240 

2,563,970 
277,401 
387,853 

$ 9,991,174 
15,369,605 

341,562 

2,905,120 
446,984 
328.8~5_ 

10,007,418 8,967,759 

183,500 
172,033 
85,000 

387,853 

2,973,078 
9,864,134 

_ _ 18,665,598 

$28.$73,016 

338,986 
844,729 
85,000 

328,845 

2,969,975 
Ii,847,985 

20,415,521 

929,383,290 



IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D-2 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30

, 1998 

REVENUES 
Local sources: 

Taxes - 
Ad valorem 
Sales and use 

Rentals, leases and royalties 

Tuition 
Investment income 
Miscellaneous 

State sources : 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid 

1995 
Variance 
Favorable 

_ _ _Budget _  Actual__  (Unfavorab]e1  Actual 

$ 2,731,533 
14,937,740 

20,000 

1,047,898 
1,500,000 
775,125 

$ 2,745,081 
14,594,710 

19,500 

1,037,070 
825,142 
561,074 

$ 13,548 
(343,030) 

(500) 

(10,828) 
674,858) 
214,051) 

48,778,286 48,778,2~6 -- 
3,823,094 3,760,872 (62,222 

$ 2,627,265 
15,220,548 

48,167 

1,031,644 
1,557,327 
342,375 

46,974,224 
3,344,785 

478.25~ 

Total revenues 73.613. 76~  __'12.321.735 (1.291.94]) 71 624,585 

EXPENDITURES 
Instruction : 
Regular programs 
Special education 
Vocational education 

Other instructional programs 
Special programs 
Adult and continuing 

education programs 

Support services: 
Pupil support 
Instructional staff 
General administration 
School adm inistration 

Business services 
Plant services 
Student transportation 

services 
Central services 

Food 
Community services 
Capital outlay 

30,716,929 
13,414,752 
1,984,157 

1,422,052 
455,283 

66,384 

1,059,848 
5,103,742 

5,740,782 
456,437 

582,401 
337,780 

4.246.]40 

30,684,787 
].3,109,303 
1,979,463 

1,376,251 
341,027 

58,235 

1,034,294 
4,964,473 

5,697,899 
438,034 

565,821 
348,090 

~ 3.642.942 

32,142 
305,449 

4,694 

45,801 
214,256 

8,149 

34,707 
51,424 
26,337 
50,239 

25,554 
139,269 

42,883 
18,403 

16,580 
(10,310) 

28,413,349 
12,297,917 
1,692,627 

1,270,379 
287,829 

28,494 

954,005 
5,10],777 

5,434,783 
411,442 

557,465 
334,681 

1,703.454 

Total expenditures 75.731.364 _ _~4.222.389 1.5Q9_~  67.783.64~ 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D-2 
(Continued) 

For the Year Ended June 30, 1999 
with Comparative Actual Amounts for the Year Ended June 30, 1998 

]999 1998 
Variance 
Favorable 

Budoet __  Actual ~Unfavorabl~) Actual 

Excess (deficiency) of revenues 
over expenditures $(2,117,488) ~I~ 00.654) $ 216.834 $ 3.840.944 

OTHER FINANCING SOURCES (USES 
Operating transfers in 
Operating transfers out 

Total other financing 
sources (uses) 

150,000 150,731 731 152,172 

150.000 __  150.731 7~I (183.1~2 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other uses (1,967,488) (1,749,923) 217,565 3,657,812 

Fund balance, beginning, 
as restated 1,967.4~_~ _~ 0,415,521 18,448,033 16,757.709 

Fund balance, ending $ -- ~ 8,665,598 $18.665,598 820.415,521 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D-3* 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

Instruction: 
Regular programs - 

Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 
Tuition 
Travel 
Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total regular programs 

Special education - 
Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 
Travel 
Materials and supplies 
Employee benefits 

Total special education 

Vocational education - 
Salaries 
Purchased professional and 

technical services 
Travel 
Materials and supplies 
Employee benefits 

Total vocational 
education 

_  1998 
Variance 
Favorable 

Budaet __  __  
Actual (Unfavorable) _  Actual 

$22,913,956 $22,696,156 217,800 $20,876,755 

276,619 
56,550 
12,750 
75,605 

2,266,229 
4,213 

5,111,00~ 
30,71~, 92.~ 

5,135,194 
_ _~0.684,787 

24.906 
(5,230 

17,728 
(203,088 

4,213 
(~4.187 
$2,142 

119,418 
51,418 

895 
37,240 

2,177,940 
3,520 

5.146.163 
28,413.349 

i0,577,131 10,439,307 137,824 9,742,246 

177,647 
2,000 

38,735 
54,357 

2,564,8~  
13,41~,7~_~ 

172,375 

25,887 
36,549 

2,435,185 
-- 13,109,303 

5,272 
2,000 

12,848 
17,808 
129,697 
3Q5. 449 

153,588 

31,202 
53,185 

2,317,696 
12.297.917 

1,586,504 1,596,320 (9,816) 1,350,067 

1,000 
6,539 

61,516 
5,843 

57,390 
328,5~  --  319,910 

1,000 
696 

4,126 

2,038 
8,230 

45,644 
8,688 286,648 

1,984,1~_~ 1.979.463 4.694 - 1,692,62J_ 

Other instructional 

programs - 
Salaries 1,129,761 ].,148,053 (18,292 
Purchased professional and 

technical services 6,000 -- 6,000 
Repairs and maintenance 9,800 5,799 4,001 
Insurance 2,000 -- 2,000 
Travel 1,000 9 991 
Materials and supplies 18,900 14,319 4,581 
Employee benefits 254,593, __  208,071 46.520 

Total other 
instructional programs 1,422,0~_~ 1.376.251 45,801 
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1,045,953 

9,131 

416 
15,476 

--  199,4Q~ 

1,270,37~  
(Continued) 



IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT D-3* 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

Special programs - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total special programs 

Adult and continuing 
education programs - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total adult and 
continuing education 
programs 

]ggq 1998 
Variance 
Favorable 

Budaet _ Actual fUnfaverable) Actual 

$ 311,070 $ 289,494 
1,016 -- 
7,862 6,718 

135.~2~  _ 44.815 
455.2~  _ 341.027 

54,914 
470 

6,000 
5,000 

$ 21,576 
1,016 
1,144 

90.520 
114.256 

1,875 
39 

5,810 

$ 235,043 
260 
411 

52.115 
287.8~9 

25,567 

1,978 
4,175 ~49 

~$,384 --  58.235 8.149 28.494 

Total instruction 48.059.557 _ _47.549.066 510,491 43.990,59~ 

Support services: 
Pupil support - 

Salaries 
Purchased professional and 

technical services 
Travel 
Materials and supplies 
Employee benefits 

Total pupil support 

Instructional staff - 
Salaries 
Travel 
Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total instructional 
staff 

2,181,993 2,179,646 2,347 2,054,025 

41,126 
14,900 
18,822 

489,401 
2.746,242 

1,725,976 
20,030 

220,720 
700 

437.3~  

38,313 
12,136 
14,014 

_  467.426 
_  2.711.535 

2,813 
2,764 
4,808 

21.975 
34,707 

41,342 
12,827 
12,726 

441,296 
Z,562.216 

1,555,635 
13,906 

136,161 
725 

378.837 

2.404,556 _  2.353.132 51,424 ~,085.264 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AN[) ACTUAL 

EXHIBIT D-3* 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

General administration - 
Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 
Insurance 
Telephone and postage 
Travel 
Material and supplies 
Miscellaneous expenditures 
Employee benefits 

Total general 
ac~ inistration 

School adm inistration - 
Salaries 
Repairs and maintenance 
Travel 
Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total school 
a(~ inistration 

Business services - 
Salaries 
Purchased professional and 

technical services 
Repairs and maintenance 
Rental of equipment 
Advertising 
Printing 
Travel 
Material and supplies 
Employee benefits 

Total business services 

lggg 1998 
Variance 
Favorable 

Budaet _  Actual ~Unfavorable) Actual 

$ 447,491 $ 435,966 $ 11,525 $ 404,980 

302,459 
2,608 

193,131 
13,200 
32,596 
16,107 
16,200 

_  89.479 

6,666 
102 

(17,964) 
(700) 

3,904 
1,893 
2,050 

18.861 

291,231 
1,037 

216,546 
11,212 
30,890 
13,199 
16,011 
80.936 

1.128.Q~  _ I.I01.746 26.337 1.066.042 

3,092,112 
2,500 
2,550 
9,000 
7,000 

752.{~_~ 

2,827 
1,984 
(1,053) 
2,247 
1,512 

42.722 

3.865.596 _  3.815.357 50.239 3.581.917 

645,934 646,421 (487) 583,814 

200 
7,000 
85,000 
i0,000 
5,000 
6,500 

141,500 
158.7_i~ 

1.059.848 

5,908 
78,441 
9,479 
6,033 
1,687 

144,730 
141.595 

Z 1.034,2941 

200 
1,092 
6,559 

521 
(1,033 
4,813 
(3,230 
17.119 
25.554 

194 
7,444 
64,652 
15,309 
5,070 
1,655 

144,496 
131.371 
9~4.005 

Plant services - 
Salaries 2,449,089 2,440,239 8,850 2,403,578 
Travel 63,000 65,099 (2,099) 64,657 
Materials and supplies 159,600 192,631 (33,031) 191,915 
Gasoline 4,500 3,199 1,301 4,085 
Miscellaneous expenditures 93,950 88,168 5,782 84,849 
Disposal services 80,000 80,047 (47) 72,397 
Custodial services 686,382 732,315 (45,933) 525,190 
Repairs and maintenance 730,000 600,835 129,165 946,903 
Insurance 234,419 228,979 5,440 253,645 
Employee benefits 602.802 532.961 69.841 554.558 
Total plant services 5.103.742 ~ 4.964.47~ 139.269 5.101.777 

(Continued) 
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IBERIA PARISH SCHOOL BOARD 
GENERAL FUND 

DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 

EXHZBIT D-3* 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

Student transportation 
services- 
Salaries 
Purchased professional and 
technical services 

Repairs and maintenance 
Insurance 
Travel 
Operational allowance 
Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total student 
transportation 
services 

Central services - 
Salaries 
Purchased professional and 
technical services 

Rental of equipment 
Travel 
Materials and supplies 
Miscellaneous 

lqqq 1995 
Variance 
Favorable 

Budaet __  __  Actual (Unfavorable) Actual 

$ 2,638,053 $ 2,613,760 24,293 $ 2,443,620 

479 
420 

14,633 
2,427 

1,969 
6,081 

, (7,41~) 

5,740,782 5,697,899 42,883 5,434,7@3 

246,644 246,782 (138) 225,933 

2,210 
1,219 

442 
(555) 
896 

65,925 
44,302 
4,091 
18,484 

Employee benefits 80,137 __  65,808 14.32~ __  52,707 
Total central services 456,437 __ . 438,034 18,403 411,44~ 

Total support services 22.505,286 _ ~2.116.4U0 __  388.816 21.197.446 

Food : 
Salaries 
Employee benefits 

Total food 

271,969 
310,432 
~82,401 

272,850 
--  292,971 

(881) 
17,461 

274,780 
282.685 
557,465 

Community services: 
Salaries 237,000 243,188 (6,188) 233,378 
Insurance 8,400 8,100 300 8,712 
Materials and supplies 11,400 11,720 (320) 11,389 
Miscellaneous expenditures 62,880 64,537 (1,657) 58,616 
Employee benefits 18,100 __  20,545 (2,4~_~) ~2,586 

Total community services 337,7_~Q __  348,090 (IO.~lO) _ 334.681 

Capital outlay 

Total expenditures 

4,246,140 3,642,942 603,198 1,703,454 
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SPECIAL REVENUE FUNDS 

Elementary and 
Secondary 
Education Act 
Funds Title I of the Elementary and Secondary Education Act (ESEA) is a program 

for economically and educationally deprived school children that is 
federally financed, state administered, and locally operated by the School 
Board. Title I services are provided through various projects that are 
designed to meet the special needs of educationally deprived children. 
The activities supplement, rather than replace, state and locally mandated 
activities. 

Title I Migrant of the Elementary and Secondary Education Act (ESEA) is a 
program for children of migrant parents that is federally financed, state 
administered, and locally operated by the School Board. This program is 
designed to meet the special needs of migratory children. 

Title VI of the Elementary and Secondary Education Act (ESEA) is a program 
by which the federal government prevides funds to the School Board to be 
used in accordance with the educational needs and priorities of local 
educational agencies as determined by the agency. 

Special 
Education The Special Education Fund accounts for federal funds adm inistered by the 

Louisiana Department of Education for students identified as being 
mentally or physically disabled . 

Vocational 
Education The Vocational Education Fund accounts for federal funds received from the 

Louisiana Department of Education to purchase instructional materials, 
supplies, and equipment for vocational education classes. These funds are 
administered by the State under the Carl D. Perkins Vocational Education 
Program . 

Utilities The Utilities Fund accounts for fifty percent of the net proceeds of a 
special three-fourths of one percent sales and use tax levied and 
collected pursuant to an ordinance adopted December 4, 1985. Required 
pa~ nents are made from the Utilities Fund to the Sales Tax Bond and Sales 
Tax Bond Reserve Debt Service Funds to service the outstanding sales tax 
bonds. Amounts remaining in the Utilities Fund after these required 
payments are made may be used to pay the cost of utility services, to 
construct and acquire air conditioning facilities at existing schools, or 
to retire the sales tax bonds in advance of their maturities. 

School 
Lunch The School Lunch Fund is a program that provides nourishing meals for 

students in all grades. This fund is supplemented by both federal and 
state funds that are based on reimbursement and participation in the free 
and reduced lunch and breakfast program . 

Other Special 
Funds The Other Special Fund accounts for the receipt and disbursement of any 

other federal funds not accounted for in the other special revenue funds. 



ASSETS 

Total assets 

IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

COMBINING BALANCE SHEET 
June 30, 1999 

With Comparative Totals for June 30, 1998 

LIABILITIES AND FUND BALANCE 

Liabilities 
Accounts payable 
Due to other funds 

Elementary and Secondary 

Title I Special 
Title I _  Migrant Title V~ Education 

$ 38,340 $ 12,757 $ 5,136 $ 110,772 

115 

3 
i, 022, 156 16,003 35,253 301,216 

$ 44,195 
1.016.4~  

$ 1,270 
-  27,49~ 

$ 3,941 
36.448 

$ -- 
411. 988 

Total liabilities 1.060.614 _ ~$,7_6_Q 40.389 411.988 

Fund balance - 
Reserved : 

Prepaid items 
Inventory 

Unreserved : 
Designated 
Undesignated 

Total fund balance 

Total liabilities and 
fund balance 
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Vocational 
~ducation Utilitie_~  

EXHIBIT E-I 

School Other Special 
Lunch . Funds 1999 1998 

39,352 $ 448,390 $ 378,906 $ 61,653 
- -  6,816,131 
- -  65,937 

63,998 
23,127 

307,255 
6,353 

361,724 

62,437 
42,289 

$ -- 
_  103.35Q 

$ -- 
_  484.545 

$ -- 
279. 113 

$ -- 
166. 379 

$ 1,095,306 
6,816,131 

66,052 

552,914 
985,321 
58,264 

$ 49,406 
2,525.733 

$ 10,204 
2,811,359 

__  I03.35Q _ 484,545 279.113 . 166.379 2.575.139 2.821.55~ 

1,057,826 
5.811,213 

6,353 
361,724 

_  6.869.059 775,125 

43 - 

6,353 
361,724 

1,057,826 
6,218.261 

6,566 
354,743 

721,482 
7,605.6Q4 

_  7.644,164 8.688.~  



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

For the Year Ended June 30, 1999 
With Comparative Totals for the Year Ended June 30, 1998 

REVENUES 
Local sources: 

Taxes - 
Sales and use 

Investment income 
Food services 
Miscellaneous 

Elementary and Secondary 
Edncat i~n Act 

Title I Special 
Title I . Migrant _  Title VI Education 

State sources : 
Unrestricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid 4,121,309 . 222,22~ __  93.506 1.427,949 

Total revenues 

EXPENDITURES 
Instruction : 

Regular programs 
Special education 
Vocational education 

4,i21.309 ~ 222.~ __~ I  93.~  1,427,949 

108,561 

Other instructional 
programs 
Special programs 3,504,781 219,954 84,466 
Adult and continuing 
education programs 

Support services: 
Pupil support 
General administration 
School achninistration 
Plant services 

Food 
Capital outlay 

153,162 

249.200 

1,291,323 

__  6.5~Q 96.664 

Total expenditures 4,015,7Q4 _ 21~,9~  __  91.016 1.387.987 
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EXHIBIT E-2 

Tota]~ 
Vocational School Other Special 
~ ucation . _gtilities _ Lunch Funds 1999 1998 

$ 3,341,467 $ 

- -  151,077 

238,12{ 

18,027 
629,955 

373 

700,000 

$ 3,341,467 $ 3,490,654 

169,104 
629,955 

373 

610, 
623, 

324 
369 
713 

700,000 597,794 

3.536,318 136,332 9.775,761 9,8~5,790 

--  238,12{ -. ~.492.544 4,884.673 136.332 14.616,660 15,158.644 

115,862 

--  122.26~ 

600 
124,413 

3,879,928 

4,772,968 
19.9~  

28,907 
88,445 

18,575 

108,561 
1,291,323 

115,862 

28,907 
3,897,646 

86,438 
1,278,831 

107,733 

43,634 
3,992,536 

]8,575 52,608 

4,772,968 
494,672 

4,566,271 
~ 4,819 

--  238,12{ 4.004.941 -- 4,792.964 - 135.927 14.886,617 14.609.270 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

For the Year Ended June 30, 1999 
With Comparative Totals for the Year Ended June 30, 1998 

Elementary and Secondary 

Title I 
Title I _  Misrant Title VI 

Special 
_ Education 

Excess (deficiency) of 
revenues over expenditures $ 105,605 $ 2,269 $ 2,490 $ 39,962 

OTHER FINANCING USES 
Operating transfers out (i05.6~ ) _ (2.269) (2.490) (39.962 

Excess (deficiency) of 
revenues over expenditures 
and other uses 

Fund balance, beginning, as 
restated 

Residual equity transfer in 

Fund balance, ending 
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Vocational School 
Education _  _ Utilities Lunch 

EXHIBIT E-2 
(Continued) 

Totals 
Other Special 

Funds 1999 1998 

$ (512,397) $ 91,709 $ 405 $ (269,957) $ 549,374 

. (623,543) 

i, ]35,940) 91,709 

8,004,979 683,416 

(405) (774,274) (768,922 

6,869.039 $ 775,125 $ -- 

-  47 - 

(i,044,231) (219,548 

8,688,395 8,683,793 

224,15Q 



 

IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

ELEMENTARY AND SECONDARY EDUCATION ACT 
TITLE I FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 199@ 

EXPENDITURES 
Instruction : 

Regular programs - 
Salaries 
Purchased professional and 

technical services 
Tuition 
Travel 
Materials and supplies 
Printing 
Employee benefits 

Total regular programs 

Special programs - 
Salaries 

]999 1998 
Variance 
Favorable 

Budget _  Actual (Unfavorable} Actual 

$ 4,702,77~  ~ 4,121.309 S {581.465) $ 4,512,682 

53,147 

12, 
2 , 
5, 
38, 

070 
500 
698 
752 

121,8_~_~ _ 7,~7~ 
_  108,561 

5,971 51,132 

1,527 
243 

2,240 
1,600 

1,714 
13,295 

17,041 

4,336 
6,359 

112 
7,458 

86,438 

2,648,595 2,307,576 341,019 2,239,384 
Purchased professional and 

technical services 392,005 356,798 
Audit services 800 800 
Water/sewerage 315 - 284 
Repairs and maintenance 65,702 51,687 
Tuition 9,600 6,005 
Travel 71,118 45,719 
Materials and supplies 265,273 234,883 
Energy ii,I00 9,981 
Insurance 5,800 4,064 
Telephone and postage 6,569 5,494 
Employee benefits 565.5~  _ 481.490 
Total special programs 4,042,4~_i _ 3,504,781 

Other instructional programs 
Miscellaneous expenditures 

Total other 
instructional programs 

35,207 

31 
14,015 
3,595 

25,399 
30,390 
i,I19 
1,736 
1,075 

84,074 
537,660 

359,745 
800 
269 

17,602 

53,521 
457,530 
11,121 
5,598 
5,237 

474,485 
3,625,292 

$Q 

60 

Total instruction 4,164,?~_~ 3,613,342 550,955 3,711,790 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

ELEMENTARY AND SECONDARY EDUCATION ACT 
TITLE I FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-3 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

1~99 1998 
Variance 
Favorable 

Budaet __  Actual (Unfavorable) Actual 

70,134 $ 70,517 $ (383) 106,658 
Purchased professional and 

technical services 40,642 40,618 24 91,626 
Repairs and maintenance 35 23 12 20 
Travel 5,301 5,166 135 2,176 
Material and supplies 18,603 17,329 1,274 110,535 
Telephone and postage 4,500 4,416 84 3,604 
Miscellaneous expenditures 128 104 24 207 
Employee benefits 15,191 __  14,989 202 20.571 

Total support services 154,534 __  153,162 I,~72 335.397 

Capital outlay 255,19~  --  249,200 5.994 353,683 

Total expenditures 4,574,025 4.015,704 558,32] 4.400,870 

Excess of revenues over 
expenditures i~ 8,749 105,605 (23,144) 111,812 

OTHER FINANCING USES 
Operating transfer out (128,749) __  (105,605) 23,144 (111.812 

Excess of revenues over 
expenditures and other uses $ ~- 

Fund balance, beginning 

Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

ELEMENTARY AND SECONDARY EDUCATION ACT 
TITLE I MIGRANT FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-4 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

EXPENDITURES 
Instruction: 

Special programs - 
Salaries 
Purchased professional and 

technical services 
Water/sewage 
Repairs and maintenance 
Travel 
Materials and supplies 
Energy 
Telephone and postage 
External appropriations 
Employee benefits 

1999 1998 
Variance 
Favorable 

Budg~ _____ _ Actual {Unfavorable~ Actual 

S 230~/~  ~ 222,223 $ 7_~ ) $ 215,$70 

48,432 46,033 2,399 43,071 

10,080 
7 

1,440 
143 
617 
878 

1,328 
288 
597 

(2,530 
__ __ 2 ,444 

Total expenditures 227,5~  _ 219,954 7.604 . 213.393 

Excess of revenues over 
expenditures 2,568 2,269 (299) 2,277 

OTHER FINANCING USES 
Operating transfer out (2,~-~-~) _ ~2.269) __~  (~ 2~  

Excess of revenues over 
expenditures and other uses 

Fund balance, beginning 

Fund balance, ending 
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IBERIA FARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

ELEMENTARY AND SECONDARY EDUCATION ACT 
TITLE VI FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-5 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

lgqg 199~ 
Variance 
Favorable 

Bud~L  __  Actual (Unfavorable~ Actual 
REVENUES 
Federal sources: 
Restricted grants-in-aid $ I0~ _~9~i ~__ 9~,5 06 $ (14,29~) $ 85,855 

EXPENDITURES 
Instruction : 

Special programs - 
Salaries 
Purchased professional and 

technical services 
Travel 
Materials and supplies 
Employee benefits 

Total instruction 

Capital outlay 

54,154 

4,192 
12,923 
16,625 

__ 9,781 
92, ~7~ 

44,551 9,603 42,770 

4,192 
12,695 
15,945 

__  7,083 

~~  ~4,466 

228 
680 

2,698 

7,033 
13,160 
10,219 
6,165 

79,347 

?-~ =4_~ __  6,550 69~ 4,096 

Total expenditures iQ~ l __  91,016 13,90~ 83,443 

Excess of revenues over 
expenditures 2,880 2,490 (390) 2,412 

OTHER FINANCING USES 
Operating transfer out (2,8~_Q) __  (2,490) __ __ ~ug~  ~2,412 

Excess of revenues over 
expenditures and other uses $ -- 

Fund balance, beginning 

Fund balance, ending 



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 
SPECIAL EDUCATION FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALA~CZ - BUDGZT ~GM k~ BASIS~ ANO ACTUAL 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for Year Ended June 30, 1998 

1999 

EXPENDITURES 
Instruction : 

Special education - 
Salaries 
Purchased professional and 

technical services 
Audit services 
Repairs and maintenance 
Travel 
Materials and supplies 
Telephone and postage 
Printing 
Employee benefits 

Total instruction 

Capital outlay 

EXHIBIT E-6 

1998 
Variance 
Favorable 

Bu~get~  _ Actual .(Unfavorable) Actual 

$ 1,540,4~9~ ~ 1.427.949 ~___Ii12,544) ~ 1,372,573 

728,111 743,266 (15,155) 688,394 

96,776 
1,000 

13,000 
122,929 
217,587 

8,500 
25,131 
156.15~ 

1.369.187 

59,843 
50O 

12,029 
114,549 
177,658 

8,078 
21,834 

_  153.566 
--  1.291.3 23 

36,933 
5O0 
971 

8,380 
39,929 

422 
3,297 

--  2,587 
- . 77,86~ 

170,849 
800 

31,011 
84,012 

142,637 
7,382 
11,194 

142,552 
1,278,831 

128.04/ __ 96.664 31,37~  --  59.522 

Total expenditures _~  _ 1.387,9_~/ __  i09.243 1,338.353 

Excess of revenues over 
expenditures 43,263 39,962 (3,301) 34,220 

OTHER FINANCING USES 
Operating transfers out (43.263) --  ($9.962) __  3.391 . {34,22Q 

Excess of revenues over 
expenditures and other uses $ -- 

Fund balance, beginning 

Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

VOCATIONAL EDUCATION FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-7 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

EXPENDITURES 
Instruction : 
Vocational education - 

Salaries 
Purchased professional and 

technical services 
Travel 
Materials and supplies 
Employee benefits 

Total instruction 

Capital outlay 

q~q 1998 
Variance 
Favorable 

Budaet __  __  Actual (Vnfavorable) Actual 

S 239.59_Q ~  238.124 $ ~1.376) $ 217,87~ 

60,005 60,004 

12,309 
2,767 

31,558 
10,598 
i17,23/ 

13,220 
2,766 

29,275 
__  10,597 

115,862 

1 52,940 

(911) 
1 

2,283 
1 

I, 375 

2,016 
2,968 
40,637 
9,172 

I07,73~  

122,2CZ~3 --  122.262 1 110,142  

Total expenditures 239.5Q~ __ . 238.124 1.376 217,87~ 

Excess of revenues over 
expenditures 

Fund balance, beginning 

Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

UTILITIES FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for Year Ended June 30, 1998 

REVENUES 
Local sources: 

Taxes 
Sales and use 
Investment income 

q99 

EXHIBIT E-8 

1998 
Variance 
Favorable 

Budget __  Actual (Unfavorabl@) Actual 

$ 3,404,899 
455~ _Q 

$ 3,341,467 
151,077 

$ (63,432) 
(303.9231 

$ 3,490,654 
588.000 

Total revenues 3.859,~_9~ 3,492.544 [367,355) 4.078.~5~  

EXPENDITURES 
Support services: 

General administration - 
Audit services 6OO __  600 500 

School adm inistration - 
Telephone 131.9~_~ __  124.413 7,522 124.943 

Plant services - 
Water/sewerage 
Repairs and maintenance 
Energy 

Total plant services 

175,000 
1,525,000 
1.980.000 
3.680,QQ_Q 

196,415 
1,605,888 
2.077,625 
3.879,~_2~  

(21,415) 
(80,888) 
97,62~) 

[199.928) 

162,386 
1,136,436 
2,126.7_ ~  
3,425,560 

Total expenditures 3,812.55_~ 4,004.941 {192,406) 3,551,003 

Excess (deficiency) of 
revenue s over 
expenditures 47,364 (512,397) (559,761) 527,651 

OTHER FINANCING (USES) 
Operating transfers (out) (623.543) --  (6~3,543 (616,750 

576,179) (1,135,940) (559,761) (89,099 

Fund balance, beginning, as 
restated 576,179 8,004,979 7,428,800 7,869,928 

Residual equity transfer in 

Fund balance, ending 

224,.~5~ 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

SCHOOL LUNCH FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-9 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

REVENUES 
Local sources: 

Investment income 
Food services 
Miscellaneous 

State sources : 
Unrestricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid 

Iq99 1995 
Variance 
Favorable 

Budaet __  Actual (Unfavorable) Actual 

16,000 
626,975 

300 

$ 18,027 
629,955 

373 

700,000 700,000 

2,027 
2,980 

73 

$ 22,324 
623,369 

713 

597,794 

3.414.5_~  3.536.318 121.8~  3.257,907 

Total revenues 4.757.7=9~ _ 4,884.673 126.880 4.502.107 

EXPENDITURES 
Food services: 

Salaries 
Purchased educational 

services 
Audit services 
Technical services 
Repairs and maintenance 
Disposal services 
Water/sewerage 
Rental of buildings 
Rental of equipment 
Advertising 
Travel 
Purchased services 
Materials and supplies 
Energy 
Food 
Insurance 
Telephone and postage 
Books and periodicals 
Miscellaneous expenditures 
Employee benefits 

1,953,402 1,940,365 

1,500 
800 

1,000 
95,500 
46,000 

I, 623 
800 
968 

107,570 
44,496 

42,047 
4,065 

146 
12,234 
34,808 
154,932 

1,231 
2,044,521 

7,835 
444 
24 

620 
_  374,23~ 

13,037 

(123 

32 
12,070 
1,504 

(7,047) 
(365) 
54 

266 
(1,808) 
20,068 

269 
(244,521) 

(144) 
26 
(20) 

(28.980) 

1,859,608 

Total food services 4.513.1_4_~ _ 4.772.968 ~259,822) 4.566.271 
(Continued) 
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IBE~IA PAKISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 

SCHOOL LUNCH FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-9 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30. 1998 

Capital outlay 

1999 1998 
Variance 
Favorable 

Budaet __  __  Actual (Unfavorable) __/Actual . 

S 29.90Q ~_ i~.996 $ I~$) -~  66.28~ 

Total expenditures 4.533.0_~  __ 4.792.964 ~259.918) 4.632.556 

Excess (deficiency) of 
revenues over expenditures S 224.7~  

Fund balance, beginning 

Fund balance, ending 

~~  $~3.416 

~__ _ 775,125 

-  56 - 

(130,449 

-- - -- -%I2u2U~% 

683.41~ 



IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 
OTHER SPECIAL FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-10 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

1998 
Variance 
Favorable 

BudQet ~  __  Actual (Unfavorable) Actual 

$ 157,~I_Q ~_ 136,332 $ ~21,178} S 173,228 

EXPENDITURES 
Instruction : 
Other instructional 
programs - 
Salaries 25,997 25,349 648 38,067 
Travel 525 265 260 356 
Employee benefits ~,7~_~ __ . ~,293 __  47_/ 5,151 

Total other 
instructional programs ~O,2~i~ __ . 28,907 __  1.381 . 43,574 

Special programs - 
Salaries 
Materials and supplies 
Miscellaneous expenditures 
Employee benefits 

Total special programs 

Adult and continuing 
education programs - 
Salaries 
Travel 
Materials and supplies 
Employee benefits 

Total adult and 

76,488 76 

12.,_0_,5/ 
88,51a 

20,104 
10,355 
2,000 

433 55 

12,012 
__ . 88,445 

8,873 
561 

4,248 
5,81~ __  4,893 

82. 
97 

11,231 
9,794 
(2,248) 

921 

59,196 
3,933 

185 
11,190 
74,504 

continuing 
education programs 38,27~  __ . 18,575 19,700 ~2,608 

Total instruction 157,1Q~ __ . 135,927 21,178 170,686 

Capital outlay 1,091 

Total expenditures 157,1Q~ __ _ 135,927 21,178 171,777 
(Continued) 
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IBERIA PARISH SCHOOL BOARD 
SPECIAL REVENUE FUNDS 
OTHER SPECIAL FUNDS 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN ~UND 
BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT E-10 
(Continued) 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

Excess of revenues over 
expenditures 

2999 
Variance 
Favorable 

Budaet __  __  Actual (Unfavorable} 

405 $ 405 $ 

OTHER FINANCING USES 
Operating transfers out ~405) __  (405 

Excess of revenues over 
expenditures and other uses $ -- $ _~  

Fund balance, beginning 

Fund balance, ending 

1998 

Actual 

1,451 

(I,451) 
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DEBT SERVICE FUNDS 

Bond Retirement 
Fund - The Bond Retirement Fund accumulates monies to retire the outstanding 

parishwide general obligation bond issues . The bond issues are financed 
by a special property tax levy on property within Iberia Parish

. 

Sales Tax Bonds 
Fund - The Sales Tax Bonds Fund accumulates monies to retire the outstanding 

parishwide sales tax bond issues. The bond issues are financed by fifty 
percent of the special three-fourths of one percent sales and use tax 
transferred from the Utilities Special Revenue Fund . 

Sales Tax Bond 
Reserve 
Fund - 
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ASSETS 
Cash 
Investments 
ReceivabLes 
Due from other governmental agencies 

Total assets 

FUND BALANCE 

Fund Balance 
Reserved: 
Debt service 

Total fund balance 

IBERIA PARISH SCHOOL BOARD 
DEBT SERVICE FUNDS 

COMBINING BALANCE SHEET 
June 30, 1999 

With Cornparat|ve TotaLs for June 30, 1998 

Bond  
Retirement 

Sales Tax 
Boric___ 

$ 

EXHIBIT F-1 

Sates Tax 
Bond 
Reserve 1999 .~ 1998 

$ -- 
657,315 

$ 396,291 
1,397,557 

6,480 
26.333 

$I,714,180 
620,021 
5,693 

$1.171.346 

$1.171.34
_ ._ _._ _ ..~6 

T "" 

-  GO - 

$ 657.315 

$ 657.31
__

5 

$1.828.661 

$1.828.661 

$2.339~89~ 



REVENUES 
Local sources; 
Taxes - 
Ad vaLorem 

Investment income 

BERIA PARISH SCHOOL BOARD 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE 

For the Year Ended June 30, 1999 
With COmparative Totats for the Year Ended June 30, 1998 

Bond 
Retirenlent 

$ 4,~ ,755 
48.712 

Tota[ revenues 4.717.467 

EXPENDITURES 
Support services: 
Generat administration 337,624 

Debt service: 
Principat retirement 2,905,000 
Interest and bank charges 1.986 .076 

Sates Tax 
Bond~  

EXHIBIT F-2 

Sates Tax 
Bond 

1999 1998 

$ .- $ 

415,000 

Total expenditures 5.228.700 623~2_4~ 

Deficiency of revenues over 
expe nditures (511,233) (623,543) 

OTHER FINANCING SOURCES 
Operating transfer fn 

Excess (deficiency) of 
revenues and  other 
sources over expe nd itures (511,233) 

Fund balance, beginning, as 
restated 1,682,579 

Residual equity transfer out 

Fund ba lance, end ing 

62]. TZ/~. 

$ 4,668,755 
48.712 

$ 4,408,665 
100.844 

4.717.467 4.509.509 

337,624 330,049 

3,320,000 
2.194,619 

2,865,000 
1.927.013 

5.852.243 5.122.062 

(I,134,776) (612,553) 

623.543 616.750 

{511,233) 4,197 

657,315 2,339,894 2,559,~ 7 

(224.150) 

$ 2.339.894 



IBERIA PARISH SCHOOL BOARD 
DEBT SERVICE FUNDS 

BOND RETIREMENT FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT F-3 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

REVENUES 
Local sources: 

Taxes - 
Ad valorem 

Investment income 

Total revenues 

EXPENDITURES 
Support services: 
General ad~linistration - 
Assessor 's fees 
Pension fund 
Audit services 

Total support services 

Debt service: 
Principal retirement 
Interest and bank 
charges 

Total debt service 

199~ 

$4,642,422 
89,500 

$4,668,755 
. 48,712 

1998 
Variance 
Favorable 

(UnfavorablQ~ Actual 

$ 26,333 
~40,788) 

$4,408,665 
I00,84] 

4.731,92~  4,717~ _6_~ {14,455) 4,509,50~ 

192,023 
145,501 

i00 
337,624 

192,023 
145,501 

_  IOQ 
_  ~ 7,$24 

2,905,000 2,905,000 

1.986,134 4,891,12~ _ 1,986,Q76 
4,891,Q75 

192,070 
137,879 

330,049 

2,475,000 

i, 7o0,263 
4,175,263 

Total expenditures 5.228,7~  _5.228.7QQ ~  4.505,31~ 

Excess (deficiency) of 
revenues over 

expenditures (496,836) (511,233) (14,397) 4,197 

Fund balance, beginning, as 
restated 496,82~ _1,682.$79 1,185,743 1.678,382 

Fund balance, ending 
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IBERIA PARISH SCHOOL BOARD 
DEBT SERVICE FUNDS 

SALES TAX BONDS FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

EXHIBIT F-4 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for the Year Ended June 30, 1998 

EXPENDITURES 
Debt service: 

Principal retirement 
Interest and bank 

charges 

1999 1998 
Variance 
Favorable 

Budaet _  _  Actual ~Unfavorable) Actual 

$ 415,000 $ 415,000 $ 

208.54~ -__ 208.543 

Total expenditures 623.54~ _ 623.543 

Deficiency of revenues over 
expenditures (623,543) (623,543 

OTHER FINANCING SOURCES 
Operating transfers in 623.5~  __  623.543 

Excess of revenues and 
other sources over 
expenditures 

Fund balance, beginning 

Residual equity transfer 
out 

Fund balance, ending 

63 -- 

$ 390,000 

226,750 

$~6.750 

616,750 

616.750 

224,150 

(224,150 

$ -- 



CAPITAL PROJECTS FUND 

Parishwide 
Construction 
Fund - The Parishwide Construction Fund was established to account for proceeds from 

the issuance of Parishwide General Obligation School Bonds amounting to 
$15,000,000 in 1986, $15,000,000 in 1987, $9,000,000 in 1988 and $3,500,000 
in 1989. These bonds were approved for issuance in 1985. Of the proceeds, 
$34,600,000 is dedicated to constructing and acquiring those school system 
improvements and facilities described in the Capital Outlay Program, adopted 
by the Iberia Parish School Board on September 19, 1985 and $7,900,000 is 
dedicated to rebuilding and repairing roofs, waterproofing, painting, and 
providing major electrical improvements for existing schools. 

In 1998, the Board issued $I0,000,000 of Parishwide General Obligation School 
Bonds. These bonds were approved for issuance in 1998. The proceeds are to 
be used to convert and expand Westgate High School to a full four year high 
school for 1500 students and to refurbish, renovate and repair Delcambre High 
School, Loreauville High School, New Iberia Senior High School and Jeanerette 
High School. 
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Total assets 

ASSETS 

IBERIA PARISH SCHOOL BOARD 
CAPITAL PROJECTS FUND 

PARISHWIDE CONSTRUCTION FUND 

BALANCE SHEETS 
June 30, 1999 AND 1998 

LIABILITIES AND FUND BALANCE 

Liabilities 
Accounts payable 
Retainage payable 

Total liabilities 

Fund Balance 
Unreserved : 

Designated 
Undesignated 

Total fund balance 

Total liabilities and fund balance 

66 - 

EXHIBIT G-I 

$ 182,737 
9,844,727 

85,898 

$ 805,471 
10,095,097 

69,089 

$ 106,609 
_  55.~  

$ 4,341 
6,750 

162.292 11,091 

6,031,518 
--  3.919,552 

9,951,070 

Si0,I13.362 

3,169,023 
7.789,543 

10,958,566 

$10,969,657 



 

IBERIA PARISH SCHOOL BOARD 
CAPITAL PROJECTS FUND 

PARISHWIDE CONSTRUCTION FUND 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

For the Year Ended June 30, 1999 
With Comparative Actual Amounts for Year Ended June 30, 1998 

lq~q 

REVENUES 
Local sources: 

Investment income 

EXPENDITURES 
Capital outlay 

Deficiency of revenues 
over expenditures 

OTHER FINANCING SOURCES 
Operating transfer in 
Proceeds from bond issuance 

Total other financing 
sources 

EXHIBIT G-2 

199~ _  
Variance 
Favorable 

Budaet _  
Actual (Unfavorable) Actual __  

$ ~2~ Q_Q_Q ~ 271.564 $ f353,4~$) $ 261.78~ 

1.297u 79~  _ 1.279.060 18,911 $58.41_Q 

{672. 7~ ) (I,007,496) (334,525) {396, 62_~) 

335,304 
IO.00Q,QQ~ 

I0,~ 35.3Q4 

Excess (deficiency) of 
revenues and other sources 
over expenditures (672,971) (1,007,496) (334,525) 9,938,676 

Fund balance, beginning, as 
restated 672,971 _~ 0.958.565 10.285,595 1.019.$90 

Fund balance, ending 
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AGENCY FUNDS 

School Activity 
Fund - The School Activity Fund accounts for monies generated by the individual 

schools of the parish, and the organizations within the schools. The school 
activity accounts are under the supervision of the School Board. However, 
they belong to the individual schools or their student bodies and are not 
a~ailable for use by the School Board . 

Sales Tax 
Collection 

The Sales Tax Collection Fund accounts for the collection and distribution of 
sales and use taxes levied by the governmental entities within Iberia Parish. 
These sales taxes are collected and distributed by the Iberia Parish School 
Board. 

Sales Tax 
Clearing 
Fund - The Sales Tax Clearing Fund accounts for the collection and distribution of 

taxes levied in connection with sales and use tax audits. These monies are 
collected and distributed by the Iberia Parish School Board. 
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ASSETS 

Cash and cash equivalents 
Investments 

Total assets 

LIABILI11ES 

Liabilities: 
Deposits (IJe other funds 
DepOsits due others 

Total t~abitities 

IBERIA PARISH SCHOOL BOARD 
AGENCY FUNbS 

COMBINING BALANCE SHEET 
June 30, 1999 

With Conparative Totals for June 30, 1998 

School 
Activity 

$ 1,084,207 
77.540 

Sales Tax 
Collection 
Fund 

EXHIBIT H-1 

Sates Tax 
Clearing 
Fund  1997 

$ 1,707 $ 185,143 $ 1,271,057 
77.540 

$ -~ 
1.161-74T 

$ -- 
1. 707 

$ 123,343 
61.800 

$ 123,343 
1.225.254 

1998 

$ 1,475,106 
141.105 

$ 1.616.211 

$ 196,578 
1.419.633 
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SCHOOL 

IBERIA PARISH SCHOOL BOARD 
SCHOOL ACTIVITY AGENCY FUNDS 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30, 1999 

Anderson Street Middle School 
Avery Island Elementary School 
Bank Avenue Elementary School 
Belle Place Middle School 
Canal Street Elementary School 
Center Street Elementary School 
Coteau Elementary School 
Daspit Elementary School 
Delcambre Elementary School 
Delcambre High School 
Dodson Street E]ementary School 
Grand Marais Elementary School 
Hopkins Street Elementary School 
Iberia Middle School 
Iberia Parish Career Campus 
Jeanerette Elementary School 
Jeanerette Middle School 

Lee Street Elementary School 
Live Oak Elementary School 
Loreauville Elementary School 
Loreauville High School 
Magnolia Elementary School 
New Iberia Senior High School 
North Lewis Street Elementary 
North Street Elementary School 
Park Elementary School 
Peebles Elementary School 
Pesson Addition Elementary 

School 
St . Charles Elementary 
Sugarland Elementary School 
Westgate High School 

Total 

EXHIBIT H-2* 

Beginning Ending 
Balanc~ __ _ Additions Deductions Balance 

2,765 
8,429 
3,796 

35,889 
58,030 
20,122 

180,915 
44,409 
12,436 
12,899 
14,200 

48,410 
19,972 
81,883 

--  188.662 

118,885 
24,479 
35,007 
94,772 
31,446 
111,786 
164,873 
150,736 
68,754 

263,843 
109,986 
63,089 
15,650 

126,866 
50,680 
20,924 
52,293 

184,706 

14,179 
20,307 
22,550 

126,369 
269,985 
83,054 

807,659 
132,769 
51,279 
26,928 
59,838 



IBERIA PARISH SCHOOL BOARD 
SALES TAX COLLECTION FUND 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30, 1999 

Deposit balance, beginning 

Additions: 
Sales tax collections 
Interest earnings 

Total additions 

Total beginning balance and additions 

Iberia Parish Council 
City of New Iberia 
City of Jeanerette 
Town of Delcambre 
Village of Loreauville 

Total reductions 

Deposit balance, ending 
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$32,118,036 
26.289 

14,536,226 
118,536 

3,354,514 

5,017,885 
8,369,745 

556,356 
95,996 
99,780 

EXHIBIT H-3* 

6,420 

32,144,325 

32,150,745 

32.149.038 

9 1.7o7 



IBERIA PARISH SCHOOL BOARD 
SALES TAX CLEARING FUND 

SCHEDULE OF CHANGES IN DEPOSIT BALANCES 
For the Year Ended June 30, 1999 

Deposit balance, beginning 

Additions: 
Sales tax collections 
Interest earnings 

Total additions 

Total beginning balance and additions 

Reductions: 
Transfers to collector's account 
Refunds to taxpayers 
Clerk of court fees 
Dishonored checks 
Legal fees 
Bank charges 
Distribution of interest 
Audit fees 

Total reductions 

Deposit balance, ending 

73 - 

$ 599,720 
7.080 

454,706 
395,116 
11,713 
4,000 
5,085 

131 
2,524 

__  6.881 

EXHIBIT H-4* 

$ 458,499 

606.800 

1,065,299 

880.156 

185.143 
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GENERAL FIXED ASSETS ACCOUNT GROUP 

TO account for fixed assets of the School Board 

75 



General fixed assets 
Land 

IBERIA PARISH SCHOOL BOARD 

STATEMENTS OF GENERAL FIXED ASSETS 
June 30, 1999 

With Comparative Totals for June 30, 1998 

Land improvements 
Buildings 
Building improvements 
Furniture and equipment 
Construction in process 

Total general fixed assets 

Investment in general fixed assets 
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EXHIBIT I-i 

--  1999 . 199B 

$ 2,183,764 
807,848 

62,223,645 
10,084,861 
10,408,780 

187.957 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 

To account for unmatured principal amounts on general long-term obligations expected to 
be financed from governmental funds. 
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AMOUNT AVAILABLE AND TO 
BE PROVIDED FOR PAYMENT 
OF LONG'TERM DEBT 

IBERIA PARISH SCHOOL BOARD 

STATEHENT OF GENERAL LONG-TERM DEBT 
June 30, 1999 

With Comparative Totals for June 30, 1998 

General 
Obligation 

Bonds 
Sales Tax 
Bond s 

EXHIBIT J-1 

Accrued Worker's 
Compensated Compensation 
_ _ ~bsences __(~JlCf~Cs I~  1998 

Amoun t evaitable in debt 
service funds $ 1,171,346 $ 657,315 $ 

Amount to be provided  
for retirement of 
general long-term debt 
from: 
Ad vaIorem taxes 
Bales taxes 
Excess annual 
revenues 

Total available and  
to be  provided 

GENERAL LONG'TERN 
DEBT PAYABLE 

Due within one year 
Bonds payable 

Due after one year: 
Bonds pa yable 
Accrued compensated 
absences 
Worker's Compensation 
benefits 

Total general 
tong-term debt 

36,423,654 
- - 3,182,685 

.__2.490.611 146.51~ 

$ 3,085,000 $ 435,000 $ 

34,510,000 3,405,000 

2,490,611 

. 146.515 

-  '78 

$ 1,828,661 $ 2,339,894 

36,423,654 
3,182,685 

38,817,421 
3,597,685 

2,637!1Z~ ~,475.483 

$44;072:1~.~ $47:230.483 

$ 3,520,000 $ 3,320,000 

37,915,000 41,435,000 

2,490,611 2,354,196 

146.515 121.287 

$44.072.12~ ~tZ~230r483 



COMPLIANCE AND OTHER GRANT INFORMATION 
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@  
302 llacker St, 
I:O. Box 9631 

New Iberia, l~ uisiana 

70562-9631 

phone: (318) 3644554 

fax: (318) 364-6664 

(,iri[~t.d pllldlt Iffottl~ldl{l~ 

p.bh, I h,,,l~ 

B R O U SSA R D , P O C Id[]E", LE'W IS &  B R EA U X , L .L.P . 

C ~ F~7 IF IE D P U B L IC A C C O U N 1 A N T S 

INDEFENDENT AUDITOR 'S REPORT ON 
CONTROL OVER FINANCIAL REPORTING 

PURPOSE FINANCIAL STATEMENTS 
WITH 

COMPLIANCE AND ON INTERNAL 
BASED ON AN AUDIT OF GENERAL 
PERFORMED IN ACCORDANCE 

To the Iberia Parish School Board 
New Iberia, Louisiana 

We have audited the general purpose financial statements of Iberia Parish 
School Board as of and for the year ended June 30, 1999, and have issued 
our report thereon dated October 29, 1999, which was qualified because 
insufficient audit evidence exists to support the Board's disclosures 
with respect to the year 2000 issue . Except as discussed in the 
preceding sentence, we conducted our audit in accordance with generally 
accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditina Standards, issued by the 
Comptroller General of the United States. 

As part of obtaining reasonable assurance about whether Iberia Parish 
School Board's financial statements are free of material misstatement, 
we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grants, noncompliance with which could have 
a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed an instance 
of noncompliance that is required to be reported under Government 
Auditina Standards which is described in the accompanying schedule of 
findings and questioned costs as item 1999-1. 

Tntern~l Contro l Over F~nanelal Reoortina 

In planning and perform ing our audit, we considered Iberia Parish School 
Board's internal control over financial reporting in order to determine 
our auditing procedures for the purpose of expressing our opinion on the 
financial statements and not to provide assurance on the internal control 
over financial reporting. However, we noted certain matters involving 
the internal control over financial reporting and its operation that we 
consider to be reportable conditions. Reportable conditions involve 
matters coming to our attention relating to significant deficiencies in 
the design or operation of the internal control over financial reporting 
that, in our judgment, could adversely affect the School Board's ability 
to record, process, summarize and report financial data consistent with 
the assertions of management in the financial statements. The reportable 
conditions are described in the accompanying schedule of findings and 
questioned costs as items 1999-2 through 1999-5. 
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A material weakness is a condition in which the design or operation of one or more of 
the internal control components does not reduce to a relatively low level the risk that 
misstatements in amounts that would be material in relation to the financial statements 
being audited may occur and not be detected within a timely period by employees in the 
normal course of performing their assigned functions. Our consideration of the 
internal control over financial reporting would hot necessarily disclose all matters 
in the internal control that might be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be material 
weaknesses. However, we believe the reportable conditions described above are not 
material weaknesses . 

This report is intended for the information 
and the Legislative Auditor. However, this 
distribution is not limited. 

New Iberia, Louisiana 
October 29, 1999 

of Iberia Parish School Board, management 
report is a matter of public record and its 
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302 Ilacker St. 
P.O. Box 9631 

Ncw lberia, Louisiana 

70562-9631 

phone: (318) 3644554 

fax: (318) 3644664 

B R O U SSA R D , P O C H E ', LEV~/IS &  B R E A U X , L.L.P . 

C [ R 1 I f I E D P U B L IC A C C O U N 7 A N ] S 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A~133 

TO the Iberia Parish School Board 
New Iberia, Louisiana 

Comoliance 

We have audited the compliance of 
types of compliance requirements 

Iberia Parish School Board with the 
described in the U.S. Office of 
r A-133 Compliance SuDolement that 

are applicable to each of its major federal programs for the year ended 
June 30, 1999. Iberia Parish School Board's major federal programs are 
identified in the summary of auditor's results section of the 
accompanying schedule of findings and questioned costs. Compliance 
with the requirements of laws, regulations, contracts and grants 
applicable to each of its major federal programs is the responsibility 
of Iberia Parish School Board's management. Our responsibility is to 
express an opinion on Iberia Parish School Board's compliance based on 
our audit . 

We conducted our 
accepted auditing 
audits contained 

audit of compliance in accordance 
standards; the standards applicabl 
in Government Auditina Standards, 

with generally 
e to financial 
issued by the 

Comptroller General of the United States; and OMB Circular A-133, 
"Audits Of States, Local Governments, and Non-Profit Organizations." 
Those standards and OMB Circular A-133 require that we plan and perform 
the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could 
have a direct and material effect on a major federal program occurred. 
An audit includes examining, on a test basis, evidence about Iberia 
Parish School Board's compliance with those requirements and performing 
such other procedures as we considered necessary in the circum stances. 
We believe that our audit provides a reasonable basis for our opinion. 
Our audit does not provide a legal determination on Iberia Parish 
School Board's compliance with those requirements. 
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lnternal Contr~] OV~T ~ mnl~an~e 

The management of Iberia Parish School Board is responsible for establishing and 
maintaining effective internal control over compliance with requirements of laws

, 
regulations, contracts and grants applicable to federal programs. In planning and 
performing our audit, we considered Iberia Parish School Board's internal control over 
compliance with requirements that could have a direct and material effect on a major 
federal program in order to determine our auditing procedures for the purpose of 
expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance with OMB Circular A-133. 

This report is intended for the information of Iberia Parish School Board, management, 
federal awarding agencies and the Legislative Auditor. However, this report is a matter 
of public record and its distribution is not limited . 

New Iberia, 
October 29, 

Louisiana 
1999 

l.. L. # 
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IBERIA PARISH SCHOOL BOARD 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Year Ended June 30, 1999 

Section I. Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: qualified 

Internal control over financial reporting 

~ Material weakness identified? 

Schedule K-l* 

Yes ~  No 

Yes None 
Reported 

Noncompliance material to financial 
statements noted? ~  Yes __  No 

Federal Awards 

Internal control over major programs 

~ Material weaknesses identified? Yes _~_ No 

Yes None 
Reported 

Type of auditors' report issued on compliance for major programs 
unqualified. 

Identification of major programs 

84.010A 
84.027A 
84.173A 

84.048A 

Yes --  No 

Ngm~ nf Federal Program 

ESEA Title I 
Special Education, Part B 
Special Education, 

IDEA Preschool 
Vocational Education 

Dollar threshold used to distinguish between type A and type B programs 
$300,000. 

Auditee qualified as low-risk auditee? __  Yes ~  No 
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Section If. Financial Statement Findings 

1999-1 - Advance Payment of Salaries 

Finding: Iberia Parish School Board pays its teachers and other nine and 
ten month employees who were employed before July I, 1979 on a twelve month 
basis beginning July i and ending June 30. Because the employee services 
do not begin until late August, this procedure results in advance payments 
of salaries during July and August. 

In several opinions, the Louisiana Attorney General has ruled that paying 
an employee prior to the completion of a pay period (or the rendering of 
services) is considered a donation. Article VII, Section 14 of the 1974 
Constitution prohibits the donation of funds, credit, property, or things 
of value of the state or any political subdivision. 

This condition was also included in the 1998 audit 

Recommendation: Employees should not be paid in advance of providing 
services. 

1999-2 - Accrued Liabilities 

Finding : During the course of the audit, we discovered that some accrued 
liability accounts were misstated at June 30, 1999. It appears that these 
accounts are not being monitored and reconciled to ensure that the balances 
are accurate . At year end, some of the accounts were overstated by 
approximately $22,200, while there were others that were understated by 
approximately $38,000. 

Recommendation : The School Board should determine the cause of the 
differences and take appropriate action to adjust the balances to the 
correct amounts. In addition, procedures should be implemented to monitor 
the general ledger balances and reconcile them on a regular basis. 

1999-3 - Investment Activity 

Finding: Iberia Parish School Board recorded the activity related to the 
custodial investment account . However, at year end , unamortized premiums 
and discounts and accrued interest receivable amounts were materially 
misstated. Adjustments were made to reflect the appropriate amounts in the 
financial statements. 

Hecommendation : The Board should implement procedures to ensure that 
investment activity is recorded accurately in the general ledger. 

1999-4 - Note Receivable 

Finding: As explained in Note 6 in the Notes To Financial Statements, the 
School Board has a note receivable dated December 23, 1993 bearing interest 
of 6.10% per annum . Interest on the note is to be paid to the School Board 
out of the surplus cash flow of the Project. As of June 30, 1999, the 
School Board has not received any interest on the note nor have they booked 
a receivable for the interest owed them . 

Recommendation : The School Board should obtain appropriate information on 
an annual basis to determine if the Project has any surplus cash. In 
addition, the interest receivable should be recorded and collectibility of 
the note and interest evaluated periodically. 
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1999-5 - Capital Leases 

Finding: The School Board entered into lease-purchase agreements during the 
year for the purchase of copiers which may qualify as capital leases in 
accordance with FASB Statement No. 13. The School Board is recording these 
leases as operating leases. However, there is no documentation on file to 
support the School Board's determination that the leases are operating and 
not capital leases. Furthermore, we were unable to obtain the necessary 
documentation for us to determine if any leases qualify as capital and the 
amount, if any, to capitalize. 

Recommendation: The Board should implement procedures to analyze all lease- 
purchase agreements and determine if they meet the capitalization criteria 
included in FASB Statement No. 13 and to document their determination . If 
the criteria are met, the leases should be accounted for in accordance with 
the Statement . 

Section III. Federal Award Findings and Questioned Costs 

1999-6 - Special Education Fund 

Finding: During the fiscal year ended June 30, 1999, Iberia Parish School 
Board was awarded $39,579 in federal monies under Special Education 
Discretionary Funds Fiscal 1999. Upon notification of award, the Board did 
not amend its Special Education Fund budget to include the award's revenues 
and expenditures. 

Additionally, when comparing expenditures 
the general ledger, differences were noted 
general ledger and the amounts reimbursed 

charged to a particular grant in 
between amounts recorded in the 
under the grant agreements 

Recommendation : The Board should take measures to ensure that fund budgets 
are amended to reflect new grants awarded . 

Additionally, action should be taken to reconcile expenditures recorded in 
the general ledger to amounts reimbursed under grant agreements. 



REF 
NO . 

DESCRIPTION OF 

IBERIA PARISH SCHOOL BOARD 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
For the Year Ended June 30, 1999 

CORRECTION 
~YRS . NO 

ACTION TAKEN 
PART TAT,T,Y } 

Schedule K-2* 

PLANNED CORRECTIVE 
ACTION/PARTIAL 

Section I - Internal Control and Compliance Material to the Financial Statements 

1998-I Teacher salaries Partially 

1998-2 Debt service 
expenditures Yes 

This finding will be solved 
through attrition. The process 
began in July, 1979. New 
employees receive their first pay 
check on September 30 for the 
year employed . 

The Board began budgeting debt 
service expenditures in the Debt 
Service Fund . Transfers were 
made from the Special Revenue 
Fund to Debt Service Fund . 

Section II - Internal Control and Complian ce Ma terial to Federal Awards 

None 

Section III - Management Letter 

A ccru ed compensated 
ab sences payab le Yes 

Accrued liabilities No 
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The School Board included the 
correct salary amounts upon which 
the liability is based. 

An adjustment was made to correct 
the liability balances. However, 
at June 30, 1999, accrued 
liabilities were overstated. 



SUPPLEMENTAL INFORMATION SCHEDULES 

Federally Assisted 
Programs -- In accordance with 

of Management and 
federal awards is 

the Sinale Audit Act Amendments of 1996 and Office 
of expenditures of Budget Circular A-133, a schedule 

presented . 

Compensation 
Paid to Board 
Members - The schedules of compensation paid to school board memb ers are 

presented in compliance with House Concurrent Resolution No. 54 of the 
1979 Session of the Louisiana Legislature. 
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IBERIA PARISH SCHOOL BOARD 

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
AS of and For the Year Ended June 30, 1999 

Note i. General 

EXHIBIT L-2* 

The accompanying Schedule of Expenditures of Federal Awards presents the 
activity of all federal awards programs of Iberia Parish School Board . The 
Board's reporting entity is defined in Note 1 of Notes to Financial 
Statements of the Board's general purpose financial statements. Federal 
awards received directly from fedezal agencies, as well as federal awards 
passed through other governmental agencies, are included on the schedule. 

Note 2. Basis of Accounting 

The accompanying Schedule of Expenditures of Federal Awards is presented 
using the modified accrual basis of accounting which is described in Note 1 
of Notes to Financial Statements of the Board's general purpose financial 
statements . 

Note 3. Relationship to General Purpose Financial Statements 

Federal awards revenues are reported in the Board's general purpose financial 
statements as follows : 

Federal ~o~Iree~ 

Special Revenue Funds: 
Elementary and Secondary Education Act - 

Title I $ 
Title I Migrant 
Title VI 

Special Education 
Vocational Education 
School Lunch 
Other Special Funds 

Note 4. Relationship to Federal Financial Reports 

Amounts reported in the accompanying schedule agree with the amounts reported 
in the related federal financial reports. 

Note 5. Major Federal Awards 

The dollar amount threshold of $300,000 was used to distinguish between Type 
A and Type B federal programs. For those funds that have matching revenues 
and state funding, federal expenditures were determined by deducting matching 
revenues from total expenditures. 

Note 6. Noncash Programs 

The commodities received, which are noncash revenues, are valued using prices 
provided by United States Department of Agriculture. 
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IBERIA PARISH SCHOOL HOARD 

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS 
For the Year Ended June 30, 1999 

EXHIBIT L-3* 

Compensation of the school board members is included in the general administrative 
expenditures of the General Fund . In accordance with Louisiana Revised Statute 17:56, 
the School Board memb ers have elected the monthly payment method of compensation. Under 
this method, the memb ers of the School Board receive $550 per month, and the president 
receives $650 per month for performing the duties of his/her office. 

The following is a schedule of compensation paid to each board member for the year ended 
June 30, 1999: 

Edwin Buford 
Clara Carrier 
Isabella Collins 
Mary Davis 
Kenric Fremin 
Mary Freshley 
Woodrow Gondron 
Rita Holmes 
Eobbie LeBlanc 
Bernard Lissard 
Kay Marcel 
Jesse McDonald 
Blaine Meche 
Charles Sanders 
Danny Segura 
Kenward Viator 
Betty Voorhies 
Kearns Voorhies 

Total 
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IB ER IA  P A R ISH  SC H O O L B O A R D  

Children First 

Departm ent of Adm inistration 
1500 Jane Street [q P. O. Box 200 

N ew  Iberia, Louisiana 70562-0200 

(318) 365-2341 FAX (318) 365-6996 

PRESIDENT Blaine A Mech~ January 11, 2000 
D~strict 10 

FIRST VICE-PRESIDENT State of Louisiana 
cla~a D. C~ er Department of Education 
District 1 P

. O . Box 94064 
SECONDVICE-PRESIDENTBaton Rouge Louisiana 70804-9064 
M ary Fay L. Freshley 
D istrwt 11 

Eugene N. "Sonny" Baudry, Jr 
Superintendent 

Jam es L. Russell, Jr 
Assistant Superintendent 

Administration 

Dale R. Henderson 
Assistant Supermtendem 

Instruction 
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EXECUTIVE COM MITI'EE 
Iberia Parish School Board respectfully subm its the follow ing corrective action plan 

J~~ J. '.J~~' ~a~~ ,ta for the year ended June 30, 1999. 
District 3 

Robbie LeBlonc 
Distr/ct S 

N am e and address of independent accounting firm 

lrtunediate Past-Presldent 

BOARD M EM BERS 

Isat~Ila M 1 Collins 
D istrict 2 

Broussard, Poche', Lewis & Breaux, L.L. P 
Certified Public A ccountants 
P. O . Box 9631 
N ew Iberia, Louisiana 70562-9631 

Audit period: July 1, 1998 through June 30, 1999 
M ary B. "M EW Davis 
D istrict 4 

The findings from the 1999 schedule of findings and questioned costs are discussed 
Betty B, Vo~rhies 
District 6 below . The findings are numbered consistently w ith the numbers assigned in the 

schedule. 
Kay B. M arcel 
District 7 

Section II - Financial Statem ent Findings 
Edwin J. "phi" Duford, Jr. 
D istrict 8 

W ~ ow C[ 111 ~O'1Gon&on, Jr 
District 9 

Rita M . tlolmes 
D istrict 12 

Danny D. Segur a 
D istrict 13 

Charles Sanders, n 
D istrict 14 

1999-1 Advance Paym ent of Salaries 

Recomm endation: Employees should not be paid in advance of 
providing services. 

Action taken: The lberia Parish School Board through the 
process of attrition is reducing the am ount of employees paid in 
advance of services. W e began the process of elimination 
through attrition July 1, 1979 and have continued this process 
since. The policy resolves that all persons who come into the 



em ploym ent of the Iberia Parish School Board whether new 
employees or those returning in the payroll system due to 
general leaves or for other reasons, will receive their first pay 
check on September 30 for the year employed. 

1999-2 Accrued Liabilities 

1999-3 

Recomm endation: The School Board should determine the 
cause of the differences and take the appropriate action to adjust 
the balances to the correct amounts. In addition, procedures 
should be implemented to monitor the general ledger balances 
and reconcile them on a regular basis. 

Action Taken: The Accounting D epartm ent has determ ined 
the causes of the differences within the payroll liability accounts 

and will adjust the balances accordingly along with monitoring 
and reconciling on a regular basis. 

Recom m endation: The Board should im plem ent procedures to 
ensure that investm ents activity is recorded accurately in the 
general ledger. 

Action Taken: The Accounting Departm ent will implement a 
procedure to record investm ents prem ium and discounts and 
accru e interest in the general ledger. 

1999-4 N ote Receivable 

Recom m endation: The School Board should obtain appropriate 

information on an annual basis to determine if the Project has 
any surplus cash. In addition, the interest receivable should be 
recorded and collectibility of the note and interest evaluated 
periodically. 

Action Taken: Carl LeBlanc did request from Regina Graffof 
HRI on 12/28/99 a copy of their financial audit which would 
confirm no surplus funds. W e did receive such on 1/10/2000. 
Felix Jeanminette will evaluate the condition of the note 
receivable annually and make the appropriate entry. 

1999-5 Capital Leases 

Recomm endation: The Board should im plem ent procedures to 
analyze all lease-purchase agreements and determine if they meet 
the capitalization criteria included in FASB Statem ent N o. 13 
and to document their determ ination. If the criteria are m et, the 



leases should be accounted for in accordance w ith the 
Statem ent. 

Action Taken: All current lease purchase agreem ents are being 
analyzed to determine if they meet the capitalization criteria's 
included in FASB Statement N o. 13 and comply with the 
requirements. All future agreements that meet the capitalization 
criteria's will be documented at its inception and accounted for 
accordingly. 

Section II! - Federal Award Findings and Questioned Costs 

1999-6 Special Education Fund 

Recomm endation: The Board should take m easures to ensure 
that fund budgets are amended to reflect new grants awarded. 
Additionally, action should be taken to reconcile expenditures 
recorded in the general ledger to amounts reimbursed under 
grant agreem ents. 

Action Taken: W e will make budget revisions retroactive after 
year end once aw ards are acknowledged. All aw ards w ill be 
reconciled from the general ledger to the agreement. 

If the State of Louisiana D epartm ent of Education has questions regarding this plan 

please call me at (337) 365-2341. 

Sincerely, 

Iberia Parish School Board 

Superintendent 


