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VIGE & TUJAGUE
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

210 WEST VINE
P. C. BOX 1006
EUNICE, LOUISIANA 70535
SHIRLEY VIGE, JR., C.P.A. TELEPHONE:
FRANK G. TUJAGUE, CPA. 318-457-9324

FAX:
318-457-8743

Board of Directors
Ville Platte Housing Authority
Ville Platte, Louisiana

Independent Auditors'! Report

We have audited the accompanying General Purpose Financial Statements
of the Housing Authority of the City of ville Platte, Louisiana, as
of and for the year ended June 30, 1999, as listed in the table of
contents. These financial statements are the responsibility of the
management of the Housing Authority of the City of Ville Platte,
Louisiana. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits contained
in Government Audit Standards issued by the Comptroller General of
the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit 1ncludes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe our audit provides a reasonable
basis for our opinion.

In our opinion, the General Purpose Financial Statements referred to
above present fairly, in all material respects, the financial
position of the Housing Authority of the City of Ville Platte,
Louisiana, as of June 30, 1999 and the results of its operations for

the year then ended, in conformity with generally accepted accounting
principles.

In accordance with Government Auditing Standards, we have also issued
our report dated October 28, 1999, on our consideration of The
Housing Authority's internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations,
contracts and grants.

Our audit was performed for the purpose of forming an opinion on the
basic financial statements taken as a whole. The accompanying
supplementary information on pages 21-31 1s presented for purpose of

additional analysis and is not a required part of the basic financial
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statements of The Housing Authority of the City of Ville Platte. The
accompanying schedule of expenditures of federal awards is presented
for purpose of additional analysis as required by U.S. Office of
Management and Budget Circular A-133, Audit of States, Local
Governments and Non-Profit Organizations, and is also not a regquired
part of the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the
bagic financial statements and, in our opinion, is fairly stated, in
all material respects, in relation to the basic financial statements
taken as a whole.

Vige & Tujague
October 28,1999
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
COMBINED BALANCE SHEET =~ ALL FUND TYPES AND ACCOUNT GROUPS
June 30, 1999

Governmental Fund Types

Debt
_General Service

ASSETS AND OTHER DEBITS

Assets:
Cash and cash eguivalents % 58,151 S 371
Investments 130,811 -
Receivables (net of allow-
ance for uncollectible) 25,693 76,770
Interfund receivable 3,833 -
Prepaid items 27,966 -
Land, buildings and equipment - —
Other Debits:
Amount available in debt
service funds - -
Amount to be provided for
retirement of general
long-term obligations - - -

Total Assets $246,454 $77,141

The accompanying notes are an integral part of this statement.
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Capital
Projects

Fiduciary

Fund

Agency
Fund

Account Groups

$ 95,936

$ 23,499

General General
Fixed Long-term
Agsets Obligations

$ -~ S -
7,769,824 -

- 77,141
- 576,961
$7,769,824 $654,102

TOTALS
(Memorandun

Oonlvy)

$ 58,522
130,811

198,399
27,332

27,966
7,769,824

77,141

576,961

$8,866,956




HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
June 30, 1999

Governmental Fund Types

Debt
General Service

LIABILITIES, EQUITY, AND
OTHER CREDITS
Liabilities:
Accounts, salaries, and
other payables $ 38,699 $ -
Interfund payable 23,499 -
Deposits due others - -
Other Liabilities 4,223 -
Matured bonds and interest
payable - 76,673
Compensated absences payable - —
Bonds & Notes payable . - -

Total Liabilities 66,421 76,673

Equity and Other Credits:
Investment in general fixed
assets - -
Fund balances:

Reserved 27,966 468
Unreserved 152,067 -

Total Equity and Other
Credits 180,033 468

TOTAL LIABILITIES, EQUITY,
AND OTHER CREDITS $246,454 $ 77,141

The accompanying notes are an integral part of this statement.
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Capital
Proijects

Fiduclary
Fund

95,936

$ 95,936

Agency
Fund

$ 23,499

Account Groups

General General
Fixed Long-term
Assets Obligations

S = $ ~

- 25,542

- 628,560
7,769,824 -
7,769,824 -~

$7,769,824 $654,102

TOTALS
(Memorandum

Oonly)

$ 130,802
27,332
23,499

4,223

76,673
25,542
628,560

216,631

7,769,824

28,434
152,067

7,950,325

$8,866,956




HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES ~ ALL GOVERNMENTAL FUND TYPES
Yeary Ended June 30, 1999

Governmental Fund Types TOTALS
Debt Capital (Memorandum
General Service Projects Oonly)
REVENUES
lLocal sources:
Dwelling rental S 266,976 S - - S 266,970
Interest earnings 8,180 - - 8,180
Excess Utilities 60,630 - - 60, 630
Other 22,285 ~ - 22,285
Federal sources:
Operating subsidy 323,293 - - 323,293
Annual Contributions
Contract - 76,770 - 76,770
Grants 64,798 - 401,369 _ 466,167
Total revenues 146,162 16,770 401,369 1,224,301
EXPENDITURES
Current:
Administration 136, 903 -~ - 136,903
Utilities 183,476 ~ - 193,476
Tenant services 62,006 - - 62,006
Ordinary maintenance 124,452 - - 124,452
General expenditures 140,243 - - 140,243
Extraordinary maintenance 5,847 - - 5,847
Facilities acguisition and
construction 14,080 - 514,794 528,874
Debt service:
Principal retirement - 45, 044 - 45,044
Interest and bank charges — 32,051 — 32,051
Total expendijtures 747,007 77,095 514,794 1,338,896
EXCESS (deficlency) OF
REVENUES AND OTHER
SOURCES OVER EXPEN-
DITURES (845) (325) {113,425) {(114,595)
FUND BALANCE, BEGINNING 180,878 793 113,425 295,086
FUND BALANCE, ENDING $180,033 S 468 S =0~ S 180,501

The accompanying notes are an integral part of this statements.




HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL
AND SPECIAL REVENUE FUNDS
For the Year Ended June 30, 1989

GENERAL FUND

Variance
Favorable
BUDGET ACTUAL (Unfavorable)
REVENUES
l.ocal sources:
Dwelling rental $270,410 $266,976 $ (3,434)
Interest earnings 7,900 8,180 280
Excess Utilities 77,150 60, 630 (16, 520)
Other 21,680 22,285 605
Federal sources:
Operating subsidy 284, 300 323,283 38,893
Grants 65,000 64,798 (202}
Total revenues 726,440 746,162 19,722
EXPENDITURES
Current:
Administration 133,880 136,903 (3,023)
Utilities 185,570 193,476 (7,906)
Ordinary maintenance 206,760 184,452 12,308
Tenant Service 65, 600 62,0006 3,594
General expenditures 154,740 140,243 14,497
Extraordinary Maintenance 15,900 5,847 10,053
Facilities acquisition &
construction 400 14,080 (13, 680)
Total expenditures 762,850 747,007 15,843
EXCESS (deficiency) OF
REVENUES OVER
EXPENDITURES (36,410} (845} 35, 565
FUND BALANCE, BEGINNING 220,896 180,878 (40,018)
FUND BALANCE, ENDING $184,486 % 180,033 S (4,453)

The accompanying notes are an integral part of this statement.




HOUSING AUTHORITY OF THE CITY OF

VILLE PLATTE

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL -

REVENUES
Local sources:
Dwelling rental
Interest earnings
Other
Federal sources:
Operating subsidy
Annual Contributions
Contract
Grants
Total revenues

EXPENDITURES
Current:

Administration

Utilities

Ordinary maintenance

Housing Payments
General expenditures
Facilities acqgquisition

construction

Debt service:
Principal retirement
Interest and bank

charges

Total expenditures

EXCESS (deficiency) OF
REVENUES OVER
EXPENDITURES

DEBT SERVICE, AND CAPITAL PROJECT FUNDS
Year Ended June 30,

DEBT SERVICE FUND

FUND BALANCE, BEGINNING -

FUND BALANCE, ENDING

RUDGET
S - $ -
76,770 76,770
76,770 76,770
&
45,044 45,044
32,051 32,051
17,095 17,085
(325) (325)
S (325) $

Variance
Favorable

ACTUAL (Unfavorable)

793

793

1999

CAPITAL PROJECTS FUND

BUDGET ACTUAL

v - S -
400,000 _401,369
400,000 _401,369
513,000 514,794
513,000 _514,794

(113,000) (113,425)

110,000

113,425

S (3,00005 -

The accompanying notes are an integral part of this statement.
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended June 30, 1999

INTRODUCTION

The Housing Authority of the City of Ville Platte was created by Louisiana
Revised Statute (LSA-R.S5) 40:391 to engage in the acquisition, development,
and administration of a low rent housing program to provide safe, sanitary,
and affordable housing to the citizens of Ville Platte, Louisiana.

The authority is administered by a five-member board appointed by the
Mayor. Menmbers of the board serve three-year terms without compensation.

Under the United States Housing Act of 1937, as amended, the U.S.
Department of Housing and Urban Development (HUD) has direct responsibility

for administering 1low rent housing programs in the United States.
Accordingly, HUD has entered into an annual contributions contract with the

authority for the purpose of assisting the authority in financing the
acquisition, construction, and leasing of housing units and to make annual

contributions (subsidies) to the authority for the purpose of maintaining
this low rent character.

At June 30, 1999, the authority managed 223 public housing units.

In addition, the authority is currently administering a modernization
program.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements of the authority have been prepared
in conformity with generally accepted accounting principles (GAAP) as
applied to governmental units. The Governmental Accounting Standards Board

(GASB) 1s the accepted standard setting body for establishing governmental
accounting and financial reporting principles.

Reporting Entity

GASB Statement No. 14 established criteria for determining the governmental
reporting entity and component units that should be included within the
reporting entity. Because the authority is legally separate and fiscally
independent, the authority is a separate governmental reporting entity.

The authority i1s a related organization of the City of Ville Platte,

Louisiana since the mayor appoints a voting majority of the authority's
governing board. The City of Ville Platte, IL.ouisiana is not financially
accountable for the authority as it cannot impose its will on the authority

and there is no potential for the authority to provide financial benefit
to, or impose financial burdens on, the City of Ville Platte, Louisiana.
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NOTES TO FINANCIAL STATEMENTS (continued)

Accordingly, the authority 1s not a component wunit of the financial
reporting entity of the City of Ville Platte, Louisiana.

The authority includes all funds, account groups, activities, et cetera,
that are within the oversight responsibility of the authority.

Certain units of local government over which the authority exercises no
oversight responsibility, such as the parish police jury, school board, and
municipalities within the parish, are excluded from the accompanying
financial statements. These units of government are considered separate
reporting entities and issue financial statements separate from those of
the authority. In addition, the accompanying financial statements do not
include various tenant associations which are legally separate entities.

Fund Accounting

The authority uses funds and account groups to report on its financial

position and the results of its operations. Fund accounting is designed to
demonstrate legal compliance and to aid financial management by segregating
transactions relating to certain government functions or activities.

A fund 1is a separate accounting entity with a self-balancing set of
accounts. On the other hand, an account group is a financial reporting
device designed to provide accountability for certain assets and
liabilities that are not recorded in the funds because they do not directly
affect net expendable financial resources.

Funds of the authority are classified into two categories: governmental
and fiduciary. Each category, in turn, 1is divided 1into separate fung
types. The fund classifications and a description of each existing fund
type follow:

Governmental Funds

Governmental funds account for all or most of the authority's general
activities, including the collection and disbursement of specific or
legally restricted monies, the acquisition or construction of general fixed

assets, and the servicing of general long-~term obligations. Governmental
funds include:

1. General Fund--the general operating fund of the authority accounts for
all financial resources, except those required to be accounted for in other

funds. The General Fund includes transactions of the low rent housing
assistance progranms.

2. Debt service funds--account for transaction relating to resources
retained and used for the payment of principal and interest on those long-
term obligations recorded in the dgeneral long-term obligations account
group. Debt service funds contain current year payments of principal and
interest on project notes and bonds pavyable.

13




NOTES TO FINANCIAL STATEMENTS (continued)

3. Capital projects funds--account for financial resources received and
used for the acguisition, construction, or improvement of capital
facilities not reported in the other governmental funds. Capital projects
funds contain transactions relating to active modernization and development
programs.

Fiduciary Funds

Fiduciary funds account for assets held on behalf of outside parties,
including other governments, or on behalf of other funds within the

authority. The Tenants Security Deposits Agency Fund consists of the
tenant security deposit accounts.

Agency Funds are custodial in nature (assets equal liabilities) and do not
involve measurement or results of operations.

Basis of Accounting

The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus. All governmental funds are accounted
for using a current financial resources measurement focus. With this
measurement focus, only current assets and current 1liabilities are
generally included on the balance sheet. Operating statements of these
funds present increases and decreases in net current assets. The modified

accrual basis of accounting is used by all governmental funds and agency

funds. The governmental funds use the following practices in recording
revenues and expenditures:

Revenues

Operating subsidies and the annual contributions received from HUD are
recorded when available and measurable. Federal restricted grants are
recorded when reimbursable expenditures have been incurred.

Rental income and other income are recorded in the month earned. No
allowance for doubtful accountg is provided due to security deposits.

Interest earnings are recorded when time deposits mature and interest is
credited to the authority's deposits.

Expenditures

Expenditures are recorded when the related fund 1liability is incurred.

This includes expenditures for salaries and capital outlay in the general
fund.

Expenditures for principle and interest on long-term obligations are
recognized when due. The authority's liability for compensated absences is

accounted for in the general long-term obligation account group and is

recorded annually. At June 30, 1999, the 1liability for accumulated
compensated absences was $25,542 for the general fund.

14



NOTES TO FINANCIAL STATEMENTS (continued)

Budgets

The authority uses the following budget practices:

1. The Executive Director prepares a proposed budget and submits same to
the Board Commissioners no later than thirty days prior to the beginning of
each fiscal year.

2. Following discussion and acceptance of the budget by the Board, it 1is
sent to HUD for approval.

3. Upon approval by HUD, the budget is formally adopted.

4. Any budgetary amendments require the approval of the Executive Director
and Board of Commissioners,

5. Any budgetary appropriations lapse at the end of each fiscal year.

6. Budgets for the General, Debt Service, and Capital Projects Funds are
adopted on a basis consistent with generally accepted accounting principles
(GAAP) .

7. The budget comparison presented in the financial statements includes
the original budget and all amendments. Encumbrance accounting is not used
by The Housing Authority.

Cash and Cash Equivalents and Investments

Cash includes amounts in demand deposits, interest-bearing demand deposits,
and money market accounts and certificates of deposit purchased with
original maturities of 90 days or less. Under state law, the authority may
deposit funds in demand deposits, interest-bearing demand deposits, money
market accounts, or time deposits with state banks organized under

Louisiana law and national banks having their principal offices in
Louisiana.

Under state law, the authority may invest in United States bonds, treasury
notes, or certificates. These are classified as investments 1f their
original maturities exceed 20 days; however, if the original maturities are
90 days or less, they are classified as cash equivalents.

Short-term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between

individual funds for goocds provided or services rendered. These
receivables and payables are classified as '"due from other funds" or "due
to other funds" on the balance sheet. Short-term interfund loans are

classified as 1nterfund receivables/payables,.
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NOTES TO FINANCIAL STATEMENTS (continued)

Prepaid Items

Payments made to insurance companies for coverage that will benefit the
period beyond June 30, 1999 are recorded as prepaid insurance.
Reservations to the fund balance are included to reflect these
transactions.

Fixed Assets

Fixed assets of governmental funds are recorded as expenditures as the time
they are purchased or constructed, and the related assets are capitalized

(reported) 1in the general fixed assets account group. No construction
period interest costs have been incurred and capitalized for the fiscal
year ended June 30, 1999, No depreciation has been provided on general

fixed assets. All fixed assets are valued at historical cost.

Compensated Absences

The authority follows Civil Service guidelines pertaining to the
accumulation of vacation and sick leave. Thilis leave may be accumulated and
carried over between fiscal years, with a maximum of 300 hours of payment
of vacation pay upon termination or retirement.

The cost of current leave privileges, computed in accordance with GASB
Codification Section C60, 1is recognized as a current-year expenditure in
the governmental funds when leave 1s actually taken. The cost of leave

privileges not requiring current resources is recorded in the general long-
term obligations account group.

Long-Term Obligatijions

Long-term obligations expected to be financed from governmental funds are
reported in the general long—-term obligations account group. Expenditures
for principal and interest payments for long-term obligations are
recognized in the governmental funds when due.

Fund Equity
Reserves

Reserves represent those portions of fund equity not appropriable for
expenditures or legally segregated for a specific future use.

Designated Fund Balances

Designated fund balances represent tentative plans for future use of
financial resources. -

Interfund Transactions

Quasi-external transactions are accounted for as revenues, expenditures, or
expenses, Transactions that constitute reimbursements to a fund for
expenditures/expenses initially made from it that are properly applicable

16



NOTES TO FINANCIAL STATEMENTS (continued)

to another fund are recorded as expenditures/expenses in the reimbursing

fund and as reductions of expenditures/expenses in the fund that is
reimbursed.

All other interfund transactions, except quasi-external transactions and
reimbursenmnents, are reported as transfers. Nonrecurring or nonroutine
permanent transfers of equity are reported as residual eguity transfers.
All other interfund transfers are reported as operating transfers.

Total Columns on Combined Statements

The total columns on the combined statements are captioned Memorandum Only
to indicate that they are presented only to facilitate financial analysis.
Data in these columns do not present financial position, results of
operations, or changes in financilal position in conformity with generally
accepted accounting principles, Neither 1s such data comparable to a
consolidation. Interfund eliminations have not been made in the

aggregation of this data.
NOTE 2 - CASH AND CASH EQUIVALENTS AND INVESTMENT

At June 30, 1999, the authority has cash and cash equivalents totaling as

follows: General Debit
Fund Service
Demand deposits $ 20,056 $ 371

Time deposits 38,095 -
Total $ 58,151 $ 371

These deposits are stated at cost, which approximates market. Under state
law, these deposits must be secured by federal deposit insurance or the
pledge of securities owned by the fiscal agent banks. The market value of
the pledged securities plus the federal deposit insurance must at all tines
equal the amount on deposit with the fiscal agent. These securities are
held in the name of the pledging fiscal agent bank 1in a holding or
custodial bank that is mutually acceptable to both parties. At June 30,
1999, the authority has $189,333 in deposits. These deposits are secured
from risk by $100,000 of federal deposit insurance from different banks,

NOTE 3 -~ RECEIVABLES

The receivables of $198,399 at June 30, 1999, are as follows:

Debt
Class of General Capital Service
Receivable Fund Proijects Fund Total
Local sources:
Tenants S 2,693 S - S - S 2,693
Other
Federal sources:
Grants 23,000 -~ - 23,000
HUD - 05,936 - 05,936
Accruing annual
contr. - - 76,770 _ 76,770
Total $25,693 $95,936 $76,770  $198,399
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 4 - FIXED ASSETS

The changes in general fixed assets are as follows:

Balance Balance
June 3 1998 Additions Deletions June 30,1999

Land S 492,264 S ~ $ - S 492,264
Buildings 6,316,039 516,409 - 6,832,448
Equipment 432,646 12,466 - 445,112

TOTAL $7,240,949  §$ 528,875 $ - = $7,769,824

NOTE 5 - RETIREMENT SYSTEMS

The authority participates in the Housing-Renewal and Local Agency
Retirement Plan which is a defined contribution plan. The plan consists of
employees of various local and regional housing authorities, urban renewal
agencies, and other similar organizations. Through the plan, the Authority
provides pension benefits for all full-time employees. All eligible
individuals must be employed for at least three months before participating
in the plan. The authority had eight employees participating as of June
30, 1999.

Under a defined contribution plan, benefits depend solely on amounts
contributed to the plan and investment earnings. Benefits of the plan are
funded by employee and enmployer contributions. Participants in the plan
are required to make a monthly contribution of 5.5 percent of their basic
compensation. The authority makes a monthly contribution egqual to 8.5
percent of each participant's basic compensation.

The employer contributions and earnings allocated to each participant's
account are fully vested after one year of continuous service.

The authority's teotal payroll for the fiscal year ended June 30, 1999, was
$220,779. The authority's contributions were made based on the total
covered payroll. The Authority and the covered employees made the required
contributions for the year ended June 30, 1999. The employee contributions
totaled $8,217 while the authority's contributions totaled $12,699 for the
vyear ended June 30, 1999,

NOTE 6 - ACCOUNTS, SALARIES, AND OTHER PAYABLES

The payables of $130,802 at June 30, 1999, are as follows:

General Fund Amount
General Fund - Accounts S 38,699
Capital Projects - Construction 92,103

Total $130,802
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 7 - CHANGES IN AGENCY FUND/DEPOSITS DUE OTHERS

A summary of changes in agency fund deposits due others follows:

Balance at Balance
Beginning at End
of Year Additions Deletions of Year
Agency fund:
Tenant security
deposits S 22,619 S 6,898 3§ 6,018 $ 23,499

NOTE 8 - CHANGES 1IN GENERAL LONG-TERM OBLIGATIONS

The following is a summary of the long-term obligation transactions for the
vear ended June 30, 1999:

Bonded Conmpensated
Debt Absences /Other Total
Long-term obligations at
June 30, 1998 $679,627 S 3,600 $683,227
Additions - 21,942 21,942
Deductions (51,067) - (51,067)
Long-term obligations at
June 30, 1999 $628,560 $ 25,542 $654,102

All authority bonds outstanding at June 30, 1999, 1in the amount of
$628,560, are single issue bonds with maturities from 2006 to 2011 and

interest rates from 3.625% to 5%. Bond principal and interest payable in

the next fiscal year are $45,043 and $32,071, respectively. The individual
issues are as follows:

Final 1Interest Principal
Bond Original Interest Payment to Outstanding
Issues Issue Rates Due Maturity June 30, 1998
Single issue $ 971,514 5% 6/1/2011 $184,008 $520,161
Single issue 375,000 3.625% 6/1/2006 16,514 108,399
Total bonds 1,346,514 $200,522 $628,560

A1l principal and interest requirements are funded 1in accordance with
Federal Law by the annual contributions contract from HUD. At June 30,
1999, the authority has accumulated $371 in the debt service funds for

future debt requirements. The bonds are due as follows for the next five
years: |
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NOTES TO FINANCIAL STATEMENTS (continued)

Fiscal Year Principal Interest
Ending 6/30 Payments Pavyments Totals
2000 $ 46,682 $ 30,088 $ 76,770
2001 49,052 27,718 76,770
2002 51,423 25,347 76,770
2003 53,061 23,709 76,770
2004 53,793 22,977 76,770
$254,011 $129,839 $383,850
NOTE 9 - INTERFUND ASSETS/LIABILITIES
Interfund receivable/payable:
Receivable Fund Pavable Fund Amount
Fiducliary Fund General Fund £23,449

General Fund Capital Projects $ 3,833

NOTE 10 - LITIGATION AND CLAIMS

At June 30, 1999, the authority was not involved in any lawsuits or aware
of any claims against it.

NOTE 11 -~ FEDERAL COMPLIANCE CONTINGENCIES

No questions of disallowed costs were noted for inclusion in our report.

NOTE 12 - COMPENSATED ABSENCES

At June 30, 1999, employees of the authority have accumulated and vested
$25,542 of employee leave benefits, which was computed in accordance with
GASB Codification Section €60. This amount is not expected to be paid from

current available resources; therefore, the liability is recorded in the
general long-term obligations account group.

NOTE 13 - CONCENTRATION OF RISKS

The majority of assistance comes from HUD. The subsidy for the year ended
June 30, 1999 totaled $323,293.

NOTE 14 - ESTIMATES:
The preparation of financial gstatements in conformity with generally
accepted accounting principles requires management to make estimates and

assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

NOTE 15 - YEAR 2000 ISSUE

The Housing Authority has updated its computers in order to be year 2000
compliant as of June 30, 1999.
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
Ville Platte, Louisiana

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended June 30, 1999

Grant
Federal Grantor/ Grant Amount Program
Program Title CFDA No. ID No. Received Expenditures
U.S. DEPARTMENT OF
HOUSING AND URBAN
DEVELOPMENT
Direct Progranms:
Low Income HAP 14.850 FW-1179 $323,293 $323,293
CIAP 14.852 FW-1179 401,369 401,369
Drug Elimination
Grant 14.854 FW-1179 41,798 41,798
TOTAL U.S. DEPT.
OF HOUSING AND
URBAN DEVELOP-
MENT 766,460 766,460
Other:
ADULT EDUCATION
ACT 84.002A 20,000 20,000
LCDBG 14,228 3,000 3,000
23,000 23,000
TOTAL FEDERAL |
ASSISTANCE _189,460 789,460
1. The Department of Housing and Urban Development has guarantees through

the Annual Contribution Contract the Housing Authority of the City of

Ville Platte, Louisiana, bonded indebtedness and F.F.B. notes. This
bonded indebtedness and notes payable were $628,560 at June 30, 1999,
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HOUSING AUTHORITY
Ville Platte,

/0 T mwlTE &4 T T

OF THE

CITY OF VILLE PLATTE

Louisiana

STATEMENT OF MODERNIZATION COSTS -~ UNCOMPLETED
AT JUNE 30, 1999

1998 PHASE LA

Annual Contributions Contract FW-2013

48-P03191097

Funds approved
Funds advanced

Funds expended

and due

Excess of funds advanced over funds expended

1997 Phase I.A 48P03190996

Funds Approved

Funds Advanced and Due

Funds Expended

Excess of funds advanced over funds expended
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$_724,200
$ 540,881
540,881
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£.550,933
$ 12,486
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VIGE & TUJAGUE
A CORPORATION OF CERTIFIED PUBLIC ACCOLUNTANTS

210 WEST VINE
P. 0. BOX 1006
EUNICE, LOUISIANA 70535

SHIRLEY VIGE, JR., C.P.A. TELEPHONE:
FRANK G, TUJAGUE, C.P.A. 318-457-9324

FAX:
318-457-8743

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Board of Commissioners
Housing Authority of Ville Platte
Ville Platte, Louisiana

We have audited the financial statements of the Housing Authority of the
city of Ville Platte as of and for the year ended June 30, 1999, and have
issued our report thereon dated October 28, 1999. We conducted our audit
in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Housing
Authority of the City of Ville Platte's financial statements are free of
material misstatement, we performed tests of its compliance with certain
provisions of laws, regulation, contracts and grants, noncompliance with

which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance

with those provisions was not an objective of our audit and, accordingly,
we do not express such an opinion. The results of our tests disclosed
instances of noncompliance that are required to be reported under
Government Auditing Standards which are described in the accompanying
Schedule of Findings and Questioned Costs.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Housing Authority
of the City of Ville Platte's internal control over financial reporting in

order to determine our auditing procedures for the purpose of expressing
our opinion on the financial statements and not to provide assurance on

the internal control over financial reporting. Our consilderation of the
internal control over financial reporting would not necessarily disclose
all matters in the internal control over financial reporting that might be

material weaknesses. A material weakness 1s a condlition in which the
design or operation of one or more of the internal control components does
not reduce to a relatively low level the risk that misstatements in amounts

that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. We noted no
matters involving the internal control over financial reporting and its
operation that we consider to be material weaknesses. However, we noted
other matters involving the internal control over financial reporting that
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we have described in the accompanying Schedule of Finding and Questioned
Costs.

This report is intended for the information of management and federal

awarding agencies and pass-through entities. However, this report is a
matter of public record and its distribution is not limited.

uge? Deppe

Vige & Tujague
October 28, 1999
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VIGE & TUJAGUE
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

210 WEST VINE
P. 0. BOX 1006
EUNICE, LOUISIANA 70535

SHIRLEY VIGE, JR., C.P.A. TELEPHONE:
FRANK G. TUJAGUE, C.P.A. 318-457-3324

FAX:
318-457-8743

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH OMB CIRCULAR A-133

Board of Commissioners
Housing Authority of Ville Platte
Ville Platte, Louisiana

We have audited the compliance of the Housing Authority of the City of
Ville Platte with the types of compliance regquirements described in the
U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to each of 1ts major federal programs for
the year ended June 30, 1999. The Housing Authority of the City of Ville
Platte's major federal programs are identified in the accompanying schedule
of federal financial assistance. Compliance with the reguirements of laws,
regulations, contracts and grants applicable to each of its major federal
programs is the responsibility of the Housing Authority of the City of
Ville Platte's management. Our responsibility 1s to express an opinion on

the Housing Authority of the City of Ville Platte's compliance based on our
audit.

We conducted our audit of compliance in accordance with generally accepted
auditing standards; the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the
United States, OMB Circular A-133, audit of States, Local Governments, and
Non-Profit Organizations, and the Consolidated Audit Guide for Audits of
HUD Programs (The "Guide") 1ssued by the U.S. Department for Housing and
Urban Development, Office of Inspector General. Those standards, OMB
Circular A-133 and the Guide require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and
material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the Housing Authority of the
City of Ville Platte's compliance with those requirements and performing
such other procedures as we considered necessary in the circumstances. We
believe that our audit provides a reasonable basis for our opinion. Our
audit does not provide a legal determination on Housing Authority of the
City of Ville Platte's compliance with those reguirements.

In our opinion, the Housing Authority of the City of Ville Platte complied,
in all material respects, with the reguirements referred to above that are

applicable to each of its major federal programs for the year ended June
30, 1999,
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Internal Control Over Conmpliance

The management of the Housing Authority of the City of Ville Platte is
responsible for establishing and maintaining effective internal control

over conmpliance with requirements of laws, regulations, contracts and
grants applicable to federal programs. In planning and performing our
audit, we considered the Housing Authority of the City of Ville Platte's
internal control over compliance with requirements that could have a direct
and material effect on a major federal program in order to determine our
auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal control over compliance in
accordance with OMB Circular A-133 and The Guide.

Our consideration of the internal control over compliance would not
necessarily disclose all matters in the internal control that might be
material weaknesses, A material weakness 1is a condition in which the
design or operation of one or more of the internal control components does
not reduce to a relatively low level the risk that noncompliance with
applicable requirement of laws, regulations, contracts and grants that
would be material in relation to a major federal program being audited may
occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. We noted no matters
involving the internal control over compliance and its operation that we
consider to be material weaknesses.

This report is intended for the information of, management and federal
awarding agencies and pass-through entities. However, this report is a
matter of public record and its distribution is not limited.

Vige & Tujague
October 28, 1999
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VIiGE & TUIAGUE
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

210 WEST VINE
P. 0. BOX 1006

EUNICE, LOUISIANA 70535
SHIRLEY VIGE, JR., C.P.A.

TELEPHONE:
FRANK G. TUJAGUE, C.P.A.

318-457-9324
FAX:
318-457-8743

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC
REQUIREMENTS APPLICABLE TO NONMAJOR HUD PROGRAM TRANSACTIONS

Board of Commigsioners

Housing Authority of Ville Platte
Ville Platte, Louisiana

We have audited the financial statements of the Housing Authority of the
City of Ville Platte, Louisiana as of and for the year ended June 30, 1999,
and have issued our report thereon dated October 28, 1999.

In connection with our auvdit of the 1999 financial statements of the
Housing Authority of the cCcity of Vville Platte, Louisiana and with our
consideration of Housing Authority of the City of Ville Platte, Louisiana
internal control structure used to administer HUD programs, as required by
the Consolidated Audit Guide for Audits of HUD Programs (the "“Guide")
issued by the U.S. Department of Housing and Urban Development. We
selected certain transactions applicable to certain nonmajor HUD-assisted
programs for the year ended June 30, 1999.

As required by the Guide, we performed aunditing p'rc::ceﬁures to test
compliance with the requirements governing types of services allowed or
unallowed; eligibility; and any special provisions that are appllcable to
those transactlﬁns. Our procedures were substantlally less in scope that
an audit, the objective of which is the expression of an opinion on Mamou

Hou31ng'huthority'srcompllanCE'w1th'these regquirements. Accordingly, we do
not express such an opinion.

The results of our tests disclosed no instances of noncompliance that are
required to be reported herein under The Guide.

This report is intended for the information of the Board of Commissioners,
management, and the Department of Housing and Urban Development. However,

this report is a matter of public record and its distribution is not
linited. -

Vlge and Tujague
October 28, 1999
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VIGE & TUJAGUE
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

210 WEST VINE
P. 0. BOX 1006
EUNICE, LOUISIANA 70535
SHIRLEY VIGE, JR., C.P.A. TELEPHONE:
FRANK G. TUJAGUE, C.PA. 318-457-9324

FAX:
318-457-8743

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC
REQUIREMENTS APPLICABLE TO AFFIRMATIVE FAIR HOUSING
AND NONDISCRIMINATION

Board of Commissioners
Housing Authority of Ville Platte
Ville Platte, Louisiana

We have audited the financial statements of Housing Authority of Ville
Platte, Ville Platte, Louisiana as of and for the year ended June 30, 1999,
and have issued our report thereon dated October 28, 1999.

We have applied procedures to test Ville Platte Housing Authority's
compliance with the Affirmative Fair Housing and Nondiscrimination
requirements applicable to its HUD-assisted programs, for the year ended
June 30, 1999,

our procedures were limited to the applicable compliance requirement
described in the Cconsolidated Audit Guide for Audits of HUD Programs issued
by the U.S. Department of Housing and Urban Development, Office of
Inspector General. Our procedures were substantially less in scope than an
audit, the objective of which would be the expression of an opinion on the
Ville Platte Housing Authority's compliance with the Affirmative Fair
Housing and Nondiscrimination requirements. Accordingly, we do not express
such an opinion.

The results of our tests disclosed no instances of noncompliance that are
required to be reported herein under The Guide.

This report is intended for the information of the Board of Commissioners,
management and the Department of Housing and Urban Develﬂp@ent: However,
this report is a matter of public record and its distribution is not
limited.

Ve T Pripee

Vige and Tujague
October 28, 1999
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
Ville Platte, Louisiana

STATUS OF PRIOR AUDIT FINDINGS

There were no prior year audit findings.
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
Ville Platte, Louisiana

FINDINGS RECOMMENDATIONS, AND REPLIES

(1) FINDINGS: Due to the small number of employees, The Authority did

not have an adequate segregation of functions within
the accounting systemn.

Recommendation: Based upon the size of the operation and the cost-
benefit of additional personnel, it may not be feasible
to achieve complete segregation of duties.

Response: No response 1s considered necessary.

(2) Finding: We noted during our audit that numerous audit adjusting
entries had to be made on the year end financial

statements for the Low Rent Housing Program which were
submitted to HUD.

Recommendation: We recommend that management meet with the fee
accountant and adopt procedures to ensure accurate
financial reporting.

Reply: We will comply with the recommendation.
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HOUSING AUTHORITY OF THE CITY OF VILLE PLATTE
Ville Platte, Louilsiana

ACTIVITIES OF THE PHA

1a The PHA administers 223 units of owned low~-income housing.
1b The PHA Administers a Drug Prevention Grant and a Literacy Grant.

1c¢ The PHA is also administering a modernization project. (CIAP)

2 Board members serve without compensation.
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