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FINANCIAL SECTIO N 



C harles L. Lacoste, Jr. 
Certified Public Accountant 

8116 Burthe Street 

New O rleans, Louisiana 70118 

(504) 861-0513 
(504) 861-0548 fax 

INDEPENDENT AUDITO R'S REPO RT 

To the Board of Directors of 
Youth Service Bureau of St. Tam many, Inc. 

I have audited the accom panying statem ent of financial position of Youth Service 

Bureau of St. Tammany, Inc. (a nonprofit organization) as of June 30, 1999, and the 
related statements of activities, functional expenses and cash flows for the year then 
ended. These financial statements are the responsibility of Youth Serv ice Bureau of St. 
Tam m any, Inc.'s m anagem ent. M y responsibility is to express an opinion on these 
financial statements based on m y audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards and 
the standards applicable to financial audits contained in Governm ent Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the financial statem ents. An 
audit also includes assessing the accounting principles used and significant estim ates 
m ade by m anagem ent, as well as evaluating the overall financial statem ent presentation. 
I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of Youth Service Bureau of St. Tam many, Inc. as 
of June 30, 1999, and the changes in its net assets and its cash flows for the year then 
ended in conform ity w ith generally accepted accounting principles. 



 

In accordance with Government Auditin.q Standards, have also issued my 
report dated November 4, 1999, on my consideration of Youth Service Bureau of 
St. Tam m any, Inc.'s internal control over financial reporting and m y tests of its 
com pliance w ith ce rtain provisions of laws, regulations, contracts and grants. 

M y audit was perform ed for the purpose of form ing an opinion on the basic 
financial statements of Youth Service Bureau of St. Tammany, Inc. taken as a whole. 
The accom panying schedule of expenditures of federal awards is presented for 
purposes of additional analysis as required by U.S.. Office of M anagem ent and Budget 
Circular A-133, Audits of States, Local Governm ents, and Non-Profit Organizations, and 
is not a required part of the basic financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial 
statem ents and, in m y opinion, is fairly stated, in all m aterial respects, in relation to the 
basic financial statem ents taken as a whole. 

Novem ber 4. 1999 



A SSETS 

Youth Service Bureau of St. Tam m any, Inc 

STATEM ENT O F FINANCIAL PO SITIO N 
June 30, 1999 

Cash and cash equivalents 
Unconditional prom ise to give 
Accounts receivable 
Prepaid interest 
Property and equipm ent 

Total assets 

LIA BILITIES 
Accounts payable 
Escrow ed funds 
M ortgage payable 
Deferred incom e 

Total liabilities 

NET ASSETS 
Unrestricted 

Designated for equipm ent 
Designated for capital 
O ther unrestricted 
Total 
Tem porarily restricted 
Total net assets 

$ 10,000 
20,000 

638,749 

$ 107,884 
183,250 
18,237 

383 
668,837 

978.591 

1,797 
1,221 

82,366 
20,604 

105,988 

668,749 
203,854 
872,603 

Total liabilities and net assets $978,591 

The accom panying notes are an inherent part of the financial statem ents 
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Youth Service Bureau of St. Tam m any, Inc 
STATEM ENT O F ACTIVITIES 
Year Ended June 30. 1999 

UNRESTRICTED NET ASSETS 
Support - 

Non-government agencies 
General public 
G overnment 
Fees 
Special events incom e 
Direct special events expenses 
Investm ent incom e 
Direct investm ent expense 

Total 
Net assets released from restrictions - 

United W ay funding for the year 
Total 

Expenses - 
Program serv ices - 

Law Related Education 
CASA 
Crossroads 
FINS 
O ptions 
Total for program services 

Supporting serv ices - 
M anagement and general 
Fund - raising 

Total for supporting services 
Total expenses 
Increase in Unrestricted Net Assets 

TEM PORARILY RESTRICTED NET ASSETS 
United W ay funding for next year 
Net assets released from restrictions - 

United W ay funding for this year 
Increase in Tem porarily Restricted Net Assets 
Increase in Net Assets 
NET ASSETS AT BEGINNING OF YEAR 
NET ASSETS AT END OF YEAR 

$ 121,500 
2,409 

391,870 
70,175 
288,345 
( 54,957) 
43,759 
(26,896) 
836.205 

88,050 
924,255 

5,419 
172,827 
144,722 
239,433 
84,568 
646,969 

96,936 
14,862 
111,798 
758,767 
165,488 

183.250 

87,182 
96,068 
261,556 
611,047 

$ 872,603 

The accom panying notes are an inherent part of the financial statem ents 



Youth Service Bureau of St. Tam many, Inc. 

STATEM ENT O F CASH FLOW S 
Year Ended June 30. 1999 

Cash Flows from Operating Activities - 
Increase in net assets 

Adjustments to reconcile change in net assets 
to net cash provided by operating activities - 

Depreciation 
(Increase) decrease in operating assets - 

Prom ises to give 
Accounts receivable 

Increase (decrease) in operating liabilities - 
Accounts payable 
Escrowed funds 

Net cash provided by operating activities 

Cash Flows from Investing Activities - 
Paym ents for property and equipment 

Net ca sh used by investing activities 

Cash Flows from Financing Activities - 
Paym ent of notes payable 

Net cash used by financing activities 

Net decrease in cash and cash equivalents 

$ 261,556 

27.918 

(96,010) 
(18,237) 

( 3,360) 
566 

172,433 

(8s,827) 

(85,827) 

(131,029) 

(131,029) 

$(44,423) 

The accom panying notes are an inherent part of the financial statements 
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Youth Service Bureau of St. Tam m any, Inc 

NOTES TO FINANCIAL STATEM ENTS 

June 30.1999 

NOTE A - NATURE O F ACTIVITIES AND SIG NIFICANT ACCOUNTING POLICIES 

The O rganization is a nonprofit United W ay agency that has provided program s 
of prevention and early intervention for the youth in St. Tam many and W ashington 
Parishes since 1981. It has offices in Covington and Slidell. The m ission of the Youth 
Serv ice Bureau is to assist youth, especially troubled or high-risk youth, to become 
responsible com m unity m em bers. 

Sianificant Accountina Policies 

Prom ises to G ive - Contributions are recognized when the donor m akes a 
prom ise to give the O rganization that is in substance, unconditional. Conditions that 
are restricted by the donor are reported as increases in unrestricted net assets if the 
restrictions expire in the fiscal year in which the contributions are recognized. All other 
donor-restricted contributions are reported as increases in temporarily or perm anently 
restricted net assets depending on the nature of the restrictions. W hen a restriction 
expires tem porarily restricted net assets are reclassified to unrestricted net assets. 

Contributed Serv ices - The Organization received valuable serv ices from its 
dedicated volunteers. However, these serv ices are not recognized as revenue as they 
do not create nonfinancial assets nor are they specialized services as described in 
SFAS 116. 

Property and Equipm ent - Donations of property and equipm ent are recorded as 
support at their estim ated fair value. Such assets are recorded as unrestricted support 
unless the donor im poses a restriction. If such restriction exists the support is reported 
in accord with the nature of the restriction. Property and equipment purchases having 
a value of less than $500 are not recorded as an asset. All other property and 
equipm ent is depreciated using the straight line m ethod. 
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Incom e Taxes - The O rganization is a nonprofit corporation that is exem pt from 
both Federal and Louisiana income taxes under Section 501(c)(3) of the Internal 
Revenue Code and R. S. 12:201. 

Cash and Cash Equivalents - The Organization considers all funds in bank 
accounts, m oney m arket accounts or certificates of deposit as ca sh or its equivalent 

Financial Statement Presentation - The O rganization has adopted Statement 
of Financial Accounting Standards (SFAS) No. 117, "Financial Statements of Not- 
for-Profit O rganizations. Under SFAS No. 117, the Organization is required to report 
inform ation regarding its financial position and activities according to three classes of 
net assets: Unrestricted net assets, temporarily restricted net assets and permanently 
restricted net assets (if each is applicable). In addition, the Organization is required to 
present a statem ent of cash flow s. 

Contributions -The O rganization also adopted SFAS No. 116, Accounting for 
Contributions Received and Contributions M ade" in this year. In accordance with 
SFAS No. 116, contributions received are recorded as unrestricted, tem porarily 
restricted or perm anently restricted support depending on the existence and/or nature 
of any donor restrictions. 

Estim ates - The preparation of financial statem ents in conform ity w ith generally 
accepted accounting principles requires m anagem ent to m ake estim ates and 
assum ptions that affect the reported am ounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statem ents and the reported 
am ounts of revenues and expenses during the reporting period. Actual results could 
differ from those estim ates. 

NOTE B - RESTRICTIO NS O N ASSETS 

The restrictions on assets as of June 30, 1999 have two com ponents, the time 
restricted contributions 1999-2000 of $183,250 and contributions restricted to the FINS 
program of $20,604. 

Unrestricted net assets designated for capital and equipm ent represent board 
specified reserves for future needs of the organization. 
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NOTE C - PRO MISE TO G IVE 

Unconditional prom ises to give consist of the following 

Unrestricted 
Law Related Education 
CASA 
Crossroads 
FINS 
Options 

NOTE D -CASH RESERVE 

$ 23,734 
1,500 
85,229 
10,162 
55,125 
7,500 

The Board of Directors intends to establish a "prudent reserve" of approxim ately 
3 m onths expenditures. Increases in net assets w hich m ay occur subsequently w ill be 
dedicated to the establishm ent of new program s. 

NOTE E -PRO PERTY AND EQ UIPM ENT 

Property and equipm ent consist of the follow ing 

Equipm ent 
Building and im provem ents 
Land 

Accum ulated depreciation 

12 

$ 123,009 
578,816 
87,000 
788,915 
120.078 



NOTE F -MO RTGAG E PAYABLE 

The Organization's long term debt consists of a note payable to Bank O ne, due in 
m onthly installm ents for 15 years, at an interest rate of 8.25% . The original note was 
for $211,050 and a principal payment of $125,000 was made in June 1999. 

Future scheduled m aturities of the note are 

Fiscal Year Ended June 30 

20OO $ 
2001 
2002 
2003 

20,066 
21,936 
22,058 
18.306 

NOTE G - DEFERRED INCO M E 

Deferred incom e at June 30, 1999 consists of the following 

22nd Judicial District $ 20,604 

NOTE H - UNCERTAINTIES, CO NTINGENCIES AND RISKS 

The Organization is subject to the general uncertainties, contingencies and risks of 
its activities, and carries insurance to protect against those identifiable, insurable risks. 
There are no outstanding claim s, litigation, or disputes that m ay result in claim s or 
litigation that would result in loss to the Organization that are known to m anagement. 

The Organization has addressed the year 2000 issue by identifying com puter 
system s and other electronic equipm ent that m ay be affected w ith the date change. 
M anagem ent believes that all current system s are com pliant. However, because of the 
unprecedented nature of this issue, its effects w ill not be determ ined until the year 2000 
and thereafter. M anagem ent cannot assure that problem s w ill not arise, either w ithin 
its equipm ent or that parties w ith w hom it does business w ill be unaffected. 

13 
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Pro,qram Title 

Nonmajor programs - 
Fam ily Strengthening 
Program 

Children's Justice 

VO CA 

Youth Service Bureau of St. Tam many, Inc 

SCHEDULE O F FEDERAL AW ARDS 

Year Ended June 30..1999 

Federa 
CFDA 

16.540 

N~  

CASA (National) 16.547 

Delinquency Prevention 
Program s 16.548 

Totals 

Agency 
Num ber Receipts Expenditures 

J96-7-008 $ 6,349 

370600017 5,585 

C97-7-002 27,355 

LA242-798-E 40.000 

W 97-7-001 12,342 

$ 91,631 
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$ 6,349 

5,585 

27,355 

40.000 

12,342 

$ 91,631 
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Charles L. Lacoste, Jr. 
Certified Public Accountant 

8116 Burthe Street 

New O rleans, Louisiana 70118 

(504) 861-0513 
(504) 861-0548 fax 

REPO RT O N CO M PLIA NCE A ND O N INTERNA L CO NTR O L O VER 
FINAN CIAL REPO RTING BA SED O N AN AUDIT O F FINAN CIAL 

STA TEM EN TS PERFO RM ED IN A CCO R DA NCE W ITH 
G O VERNM ENT A UDITIN G STAN DA RD S 

To the Board of D irectors of Louisiana Children's Research Center 
For D evelopm ent and Learuing, Inc. 

] have audited the financial statem ents of Youth Service Bureau of St. Tam m any 

Inc. (a nonprofit organization) as of and for the year ended June 30, 1999, and have 
issued m y report thereon dated N ovem ber 4, 1999. I conducted m y audit in accordance 
w ith generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standard.L by the Com ptroller General of the 
United States. 

f2ompliance 
A s part of obtaining reasonable assurance about whether Youth Service Bureau of 

St. Tanunany, lnc.'s financial statem ents are free of m aterial m isstatelnent, 1 perform ed 
tests of its com pliance with certain provisions of laws, regulations, contracts and grants, 
noncom pliance with which could have a direct and m aterial effect on the determ ination 
of financial statem ent am ounts. However, providing an opinion on com pliance w ith 

those provisions was not an objective of my audit mad, accordingly, I do not express such 
an opinion. The results of m y tests disclosed no instances of noncom pliance that are 
required to be reported under Government Auditing Standards: 
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trol O ver Financial R 

In planning and perform ing m y audit, | considered Youth Service Bureau of St. 
Tam m any, Inc. iniernal conlrol over financial reporting in order "to determ ine nay aud~iling 
procedures for the purpose of expressing nay opinion on the financial statem ents and not 
to provide assurance on the internal control over financial reporting. M y consideration of 
the intern al control over financial reporting would not necessarily disclose all m atters in 
the internal control over financial reporting that m ight be m aterial weaknesses. A 
m aterial w eakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that would be m aterial in relation to the financial stalem enls 
being audited m ay occur and not be detected within a tim ely period by em ployees in the 
nom ~al course ofperfornfing their assigned functions. 1 noted no m atters involving the 
internal control over finaucial reporting and its operation that I consider to be m aterial 
weaknesses. 

Tiffs report is intended for the inform ation of the board of directors, m anagem ent ,and 
federal or state awarding agencies and pass4hrough entities. However, this report is a m atter of 
public record and its distribution is not lim ited. 


