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UNQUALIFIED OPINION ON GENERAL-PURPOSE 
F INANC IAL STATEM ENT S-GOV ERNM ENTA L ENT ITY 

Vernoil Parish Assessor 
l,eesvi] ] e , LouJ sJ aria : 

2I N DE PE_N_DI~;N_T AUD ] 9_LOR '_S R_EP Q RT 

] have audited lhe accompanying 
the Vernon Parish Assessor as of 
]998, as listed in the table of 
financial statements are the res 
Assessor 's management . My respo 
these general-purpose financial 

] conducted my a 
~;tandard s and th 
Governmen t A udi t 
United Staten . 
audit to obtain 
:financial statem 
includes examXnJ 
d isclosures Jn t 
includes assessJ 
estimates made b 
purpose financJ a 
provides a tease 

]998 , and the 
conform ity w it 

W . M ichcal Elliolt, CPA 

general-purpose financial statements of 
and for the year ended December 3], 

contents;. These general-purpose 
ponsJbi]Jty of the Vernon Parish 
nsibi]ity is to express an opinion on 
statements based on my audit . 

udit in accordance with generally accepted auditing 
e standards applicable to financial audits contained in 
ing S~andards , issued by the Comptroller Genera] of the 
Those standards require that I p lan and perform the 
reasonab le assurance about whether the general-purpose 
ents are free of material misstatement . An audit 
ng , on a test basis, evidenc 
he general-purpose financial 
ng the accounting princip les 
y m anagement , as well as eva 
1 statement presentation. I 
nable basis for my opinion . 

supporting the amounts and 
statements . An audit also 
used and significant 
uating the overall genera]- 
believe that my audit 

%he general-purpose financial statem ents referred to 
#a~rly , in all material respects , the financial position 
Parish Assessor as of and for the year ended December 3], 
results of its operations for the year then ended Jn 
h generally accepted accounting principles. 

]n accordance with Government Auditing Standards , I have also issued a 
report dated May 24, ]999, on my consideration of the Vernon Parish 
Assessor 's internal control over financial reporting and my tests of its 
compliance w ith law s, regulations, contracts and grants . 



The year 
part of 
required 
certaJ n 
manageme 
the supp 
and do n 

2OO0 
the b 
by t 
limit 
nt re 
lem en 
ot ex 

assurance tha 
compliant , th 
successful in 
does business 

supplementary information on page 23 is not a required 
asJc financial statements but is supplementary information 
he Governmental Accounting Standards Board . I have applied 
ed procedures, which consisted principally of inquires of 
garding the methods of measurement and the presentation of 
tary information . However, I did not audit the information 
press an opinion on it . In addition , I do not provide 
t the Vernon Parish Assessor is or w ill become year 2000 
at the Assessor 's year 2000 remediation efforts will be 
whole or Jn part , or that parties w ith which the District 
are or w ill become year 2000 comp liant . 

My audit was performed for the purpose of forming an opinion on the 
basic financial statements of the Assessor taken as a whole . The 
accompanying schedules , as listed in the table of contents, are 
presented for purposes of additional analysis and are not a required 
part of the basic financial statements . Such information has been 
subjected to the auditing procedures applied in the audit of the basic 
[]nancia] statements and , in my opinion, is fairly state, in all 
material respects , Jn relation to the basic financial statements taken 
as a w]]o]e . 

Leesvi] ]e , LouJ siana 
May 24 , 1999 
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REPORT ON COM PL IA NCE A ND ON INTERNA L CONTROL OVER F INA NCIAL 
REPORT IN G BA SED ON AN AUD IT OF F INANC IAL STATEMENT S PERFORMED 

IN ACCORDANCE W ITH GOVERNMENT AUDITYNG STANDARDS 

Vernon Parish Assessor 
Leesvi] le, LouJ siana 

] have audited the financial statements of the Vernon Parish Assessor 
as of and for the year ended December 31, ]998 , and have issued my 
report thereon dated May 24, 1999. ] conducted my audit in accordance 
w ith generally accepted auditing standards and the standards applicable 
to financial audits contained in Government Auditing S tandards , issued 
by the Comptroller Genera] of the United States . 

of financial statement amounts . However, providing an opinion on 
compliance with those provisions was not an objective of my audit and, 
accordingly , ] do not express such an opinion . The results of my tests 
disclosed no instances of noncompliance that are required to be 
reported under Government Auditing Standards . 

the interns] control over financial reporting . My consideration 
internal control over financial reporting would not necessarily 
disclose all matters in the internal control that m ight be mater 
weaknesses . A material weakness is a condltlon in whlch the des 

ia] 
ign or 

operation of one or more of the .internal co'ntro], components does not 
reduce to a relatively low ]eve]. the risk that misstatements Jn amounts 
that would be material in relation to the financial statements being 
audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigqed functions. 
] noted no matters involving the internal control over financial 
reporting and its operation that I consider to be material weaknesses. 
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Vernon Parish Assessor 
SCHEDUI,D: OF FINDINGS AND QUESTIONED COSTS 

For the Fiscal Year Ended December 31, ]998 

I have audited the financial statements of Vernon Parish Assessor as of 
and for the year ended December 31, ~998, and have issued my report 
thereon dated May 24, ]999. I conducted my audit Jn accordance with 
generally accepted auditing standards and the standards applicable to 
financial audits centained in Government Auditing Standards , issued by 
the Comptroller Genera] of the United States . My audit of the financial 
statements as of I)ecember 31, 1998 resulted in an unqualified opinion . 

Comp] iance 

Section I Summary of Auditor 's Reports 

a . Report on 
Material 

In ternal Con trol 
to the Financial 

Compliance M aterial 
Statem ents 

and Compliance 
S tatemen ts 

( ) Yes (X) No 
( ) Yes (X ) No 

to Financial 
( ) Yes (X ) No 

b . Federal Awards 

]nterna ] Co ntro l 
Materia l Weaknesses 
Reportable Conditions 

( ) Yes ( ) No (X ) N/A 
( ) ~es ( ) No (X) ~/h 

of Opinion On Compliance For Major Programs 
Unqualified ( ) Qualified ( ) 
Disclaimer ( ) Adverse ( ) 
N/A (X) 

Are their findings required to be reported in accordance with Circular 
A-]33, Sect]on .5]0(a )? 

( Yes ( No (X) N/A 



 

No n e 

c. Identification of Major Programs 

Name of Federal Program_  

None 

Dsllar thresho]d used to distinguish between Type A and Type B 
Programs : _$_._ ~ A . 

Is the aud]tee a "low-risk" auditee , 
( ) Yes 

as defined by OMB Circular A-1337 
( ) No (X) N/A 

Section II Financial Statement Findings 

NIA 

Section III Federal Award Findings and Questioned Costs 

N/A 

See independent auditor 's report 



 

VERNON PA R ISH A SSESSOR 
Combined Balance Sheet - 

A ll Fund Types and Account Group 
December 3], ]998 

Gov ernm enta l 
Fund TYPES 

General 

$]11,292 

']'oral asset~; ~] J:]j 292 

!,jabj]JtJ~es and 
Fulld E~ uity : 

Liabilities: 
Deferred revenue 

(Notes 2 and 7) 

Total lJ abilities 

Total fund equJ~y 

42 ~675 

68_ ~ !! 

68 ~6 _6!7 

A ccount Grou~
_  

General 
Fixed 
A ssets 

$ -~- 

12~ J 62 

]29 ,]62 

~ 129~162 

Exhibit A 

Tot a ]_s 
(Memorandum 
o nly ) _ _ 

$]]1,292 

129 ,]62 

~_.42, Q75 

4_2,675 

129,]62 

_  68~ 617 

.-- ].97 ~ ? 79 

Total liabilities 

and fund equity ~111~ 2_9_2 ~12_9~_ 162 ~'2,4Q<,~54 

The accompanying note~; are an integral part of this statement. 



 

Exhibit B 
VERNON PARISH ASSESSOR 

Statement of Revenues , Expenditures and 
Changes in Fund Balance - Governmenta] Fund Type - 

General Fund 
For the Year Ended December 31, 1998 

Total revenues 

ExpeDdJture~ : 

General government -- taxation : 
Current : 

Salaries and re]ated costs (Note 5) 
office supp]jes and expenses 
Education and trave] 
Automobile 
Professional 

Capita] outlay (Note 4) 

Total expenditures 

Excess (deficiency ) of revenues 
over expenditures 

Fund balance , beginning of year 

Fund ba]ance , end o f y ear 

$357,634 
66 ,836 
2 ,487 

_ : 37~J 6_2 

339 ,230 
49 ,689 
]1 ,748 
34 ,373 
]5 ,263 

_ _: 49 ~6Q! 

(32,]39) 

_  _  80~ _ _? 56_ 

o$_ 68~ ] 7 

The accompanying notes are an integral part of this statement 



 

V ERNON PAR ISH A SSESSOR 
Statement of Revenues, Expenditures 

and Changes in Fund Balance - 
Budget (GAAP Basis) and Actual 

Governm ental Fund Type - General Fund 
For the Year Ended December 31, 1998 

~'axes 
Intergovernmenta] 
Charges for services 
M iscellaneous 

Total revenues 

_}'; x p_ c 1_ ] d i.. tu r
_ e-G 

Genera] government - taxation : 
C ur rent : 

Salaries 
Office supp]ies and expenses 
Education and travel 
Automobi]e 
Professional 

Cap~ta] outlay 

Tota] expenditures 

Excess (Deficiency ) of revenues 
over expenditures 

Fund Balance , Beginning of Year 

Fund Balance , End of Year 

_ .!ro d_  e~ t_ 

$350,000 
66 ,000 
2 ,000 

Exhibit C 

VarJ ance 
Favorable 

Actua.l /Unfavor ab.] el 

$357,634 
66 ,836 
2 ,487 

_ ~9~ 505 

_ 423 0~ _Q00 45_7~ 462 _ ]_4,46_2 

340 ,000 
50 ,000 
12 ,000 
16 ,000 
6 ,000 

27~ 000 

339 ,230 
49 ,689 
11 ,748 
]4 ,373 
15 ,263 
19,298 

45~ 0_ 0[) 44~ 601 _  , 1,3 99 

(28,000) (12,139) 15,861 

_  
8_ 0~ 75_6_  _ _ .80,3 56. 

The accompany:[ng notes are an integral part of this statement . 
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VERNON PAR ISH A SSESSOR 
Notes to the Financial Statements 

D ecember 3 1 , 1998 

_Not_e ]_ 7-S u!uD a_ ry o f S _ignificant Accountinq Policie 

assessor assesses a] I real and 

parish, subject to ad va]orem 
authorJzed to appoint as many 
fer the efficient operation of 
assistance to the taxpayers of 
are authorized to perform all 
the assessor is officially and 
the actions of the deputies . 

The a~sessor 's office is located in the Vernon Parish 
Courthouse Jn LeesvJl]e , Louisiana . The assessor employs 
eight employees including six deputies . In accordance 
with Louisiana law , the assessor bases real and movable 
property assessments on conditions existing on January ] 
of the t ax year . The assessor comp letes an assessment 
listing by M ay ] of the tax y ear and subm its the list to 
the parish governing authority and the Louisiana Tax 
Commission , as prescribed by law . Once the assessment 
]i 
r o 

t:h 
ta xing bodies 

submits the assessment 
who is responsible for 
taxes to the various 

A. P~i pc~ !l#_$ D_#teX[M n.iD~L_S~o~p~9_of Re pQ_xtiDA E_ntity 

The financial statements of the Assessor consist 
of the funds and account groups of the Assessor . 
Assessor has no oversight responsibilities for an 
governmental entity since no other entities are c 
to be controlled by or dependent on the Assessor . 
or dependence is determined on the basis of budge 
tJon , taxing authority , funding , and appointment 
respective governing board . 

B . _F~m O %~c;m n~tj ng 

The accounts 
basis o f fund 

a sep 
as provided b 
to account fo 
Compel]sat J on 
scrJbed by fo 

]y 
he 
other 
sidered 
Control 
adop- 
the 

of the Assessor are organized on the 
s and account groups , each of which J s 
arate accounting entity . The General F 
y Louisiana Revised Statutes 47:2906, i 
r the operations of the Assessor 's offJ 
receJved from the various taxing bodies 
rmula in l.ouJsJana Revised Statues 47:] 
nted for Jn this fund . General operati 
are paid from this fund . 

I0 

c o n 

c e . 

pre 
907- 

ng 



 

VERNON PARISH ASSESSOR 
Notes to the Financial Statements (Continued) 

ary of Siqnificant 

C . CASH AND~ C_A_S}~  E~_UI_VALENTS 

Accountina Policies 

Cash includes amounts in petty 
interest bearing demand deposit 
counts . Cash equivalents inclu 
with maturities of three months 

D . FJxe@_Ssse<~ 

FJ xed ass 
fixed ass 
Group , an 
ta] fund 
provJ ded 
stated at 
stated at 
donated . 

Cont. ) 

ets used in governmental type operations (general 
ets) are accounted for in the Genera] Fixed 
d are recorded as expenditures in the governmen- 
types when purchased . No depreciation has been 
on general fixed assets . All fixed assets are 
historical cost . Donated fixed assets are 
their estimated fair market value on the date 

E. ~asis o_f ...Accountj_ng 

not a "fund ." It is con- 
of financial position . It 
of results oi operations . 

The A ssessor 's records are maintained on a cash basJ s of 
accounting . However, the funds reported in the accempany- 
J ng financial statements have been converted to a modified 
accrual basis of accounting utilizing the following prac- 
tJ ces : 

Fees , charges for services , 
the A sse[:sor is entit led to 

et cetera are recerded when 
the funds . 

i] 



 

V ERNON PA R ISH A SSESSOR 
Notes to the Financial Statements (Continued) 

arv o Sj~gnificant Accountin~ Policies (Cont. 

E . B a~ i
.s o f A_c c..Q unt.i_!~g_{Continued[ 

F . 

Expenc]itures 

Expenditures are recognized when the related fund liabil- 
ity is incurred (modified accrual). 

J~udget@.Ky Pzactiqes 

Annually , the Assessor adopts the budget on a modified 
accrual basis of accounting for the General Fund . The 
budget was amended during the year and Exhibit C reflects 
the amended budget . 

G . Va ca t:J on a nc~ Sick Leave 

y6%cat 3_' Qn Leave 

Emp loy ees are g ranted from one to four w eeks
, depending on 

length of service , of vacation leave annually . Upon 
termination of employment, for any reason, an emp]oyee may 
be compensated for accumulated leave, not exceeding that 
employee 's maximum for one year of service . Accumulated 
vacation t ime is not carried into future years . 

Emp ] oye e s 
annual ]y . 
m ade upon 

are granted 
Sick leave 

a maximum of two weeks sick leave 
is non-cumulative , and no payment is 
of employment . 

H . []'ota] C.o_ !tlnm- on the Balance Shee% _
-  O~ v_ _er~vj:_e_w_ 

]2 



 

VERNON PARISH A SSESSOR 
Notes to the Financial Statements (Continued) 

N ot~ 2 =_ Lev~ed y~ xe~ 

Ad valorem taxes attach as an enforceable lien on property as 
of January I of each year . Taxes are levied to the taxpayers 
in November . Billed taxes become delinquent on January 1 of 
the following year . Revenues from ad valorem taxes are 
budgeted Jn the year billed . There were no ad va]orem taxes 
receivable for the year ended December 31, I998 . 

The A ssessor 
tion/Sheriff 

utilizes the Vernon Parish Tax Collec- 
to bill and collect its property taxes using the 

ansessed values determined by his own office 

The following Js a summary of authorized and levied ad valo- 
rem taxes : 

Authorized 
Millay9 

Lev ied 
M illage 

5 .29 mils 5 .29 mils 

Taxes were levied upon a total assessed valuation of 
$76,003,040. The total amount levied was $402,055. Further- 
more, collection of delinquent taxes and other adjustments 
resulted in total collections of $35?,634. 

No te 3 - Cash
_
and C _ash E~ val~e_Ikts 

As of Decemb er 3], 
Assessor 's deposit 
$]16,539. Of the 
federal depository 

Note 4Tc GgD era Fixed A ssets 

A summary of changes Jn general fixed assets follows: 

E~uipment Vehicles Total 

Balance, December 3], 1997 $143,716 $36,883 $180,594 

AddJ tions 
DeductJ ons 

5 ,483 

_ . i76, 2__] ~) 
19 ,298 24 ,781 

Balance, December 31, 1998 =$=72;983= ~=5~ _]8___] ~$129,162 

Included in additions is $5,483 Jn equipment purchased by the 
vernon Parish Police 0ury for the Assessor 's office . 

13 



 

V ERNON PA R ISH A SSE SSOR 
Notes to the FinancJa] Statements (Continued) 

Note 5T_~_I~e_ns ion P]an 

A ]] fuji-time employees who are under the age of 60 at the 
time ef original employment and are not drawing retirement 
benefits from any other public retirement system in Louisiana 
are required to participate in the System . Employees who 
retire at or after age 55 with at ]east ]2 years of credited 
service or at or after age 50 with at least 30 years of 
credited service are entitled to a retirement benefit, pay- 
able monthly for life , equal to 3 percent of their final- 
average salary for each year of credited service, not to 
exceed ]00 percent of their final-average salary . Final- 
average salary Js the emp loyee 's average salary over the 36 
consecutive or joined months that produce the highest aver- 
age . Employees who term inate with at least ]2 years of 
service and do not withdraw their employee contributions may 
retire at or after age 55 and receive the benefit accrued to 
their date of term ination . The System also provides death 
and disability benefits . Benefits are estab ]ished or amended 
by state statute . 

The System issues an annual publicly available financial 
report that includes financial statements and required sup 
p]ementary in formation for the System . That repert may be 
obtained by w riting to the Louisiana Assessor 's Retirement 
System , Post Office Box 1786, Shreveport, Louisiana 71166- 
]786, or by calling (318) 425-4446. 

l!'unding_ !{olicy . Plan members are required by state statute 
to contribute 7 .0 percent of their annual covered salary and 
the Vernon Parish Assessor is required to contribute at an 
actuarJa]]y determined rate . The current ratio Js 6.0 per- 
cent of annual covered pay roll . Contributions to the Sy stem 
also include one-fourth of on~ percent of the taxes shown to 
be col]ectible by the tax rolls of each parish , plus revenu 
sharing funds appropriated by the legislature . The contribu 
tJon requirements of plan members and the Vernon Parish 
Assessor ere established and may be amended by state statute 
As provided by Louisiana Revised Statute 11:103, the emp]oye 
contributions are determined by actuarial valuation and are 
subject to changes each year based on the results of tile 
valuation for the prior fiscal year. The Vernon Parish 
Assessor's contributions to the System for year ending Decem 
her 31, 1998 and ]997, was $14,86] and $14,144, respectively 
equal to the required contributions for the year. 

]4 



 

V ERNON PAR ISH A SSESSOR 

Notes; to the Financial Statements (Continued) 

ote 6--Defe rre Revenue 

State revenue sharing 
Ad valorem taxes 

Note 7 7_  R i9 k Ma[[a~L~ment 

the fo llow - 
represent 

$2],579 
_
21~ o_ _9_6 

The Assessor Jm exposed to various risks of loss related to 
torts, theft or damage and destruction of assets, errors and 
omissions, injuries to employees, and natural disasters. The 
Assessor carries commercial insurance as outlined in the 
following table . Settled claims did not exceed commercial 
coverage for any of the past three fiscal years . 

The A ssessor covers all 
judgements form operati 
liabilities are reporte 
occurred and the amount 
m ated . 

Maps 

L IM ITS 
OF 

gOVgRAGE  

$ 500,000 
300 ,000 
]73 ,000 

The Assessor is not involved in any type litigation nor does 
Jt have any asserted claims against it . 

]5 



SECT ION I 

Vernon Parish Assessor 
SCHEDULE OF PR IOR YEAR F IND IN GS 

Schedule I 

For the Fiscal Year Ended December 3], ]998 

INTERNAL CONTROL AND COM PL IANCE MA TER IAL TO THE 
F INAN C IAL STATEM ENTS 

The audit report for the year ended December 3] 1997, 
contained a finding related to the report not being 
issued within the six months of the close of its ' Decem- 
ber 31, 1997 year-end . This was a violation of LA R .S . 
#24:5]3 (A)(5)(a), but did not effect the financial 
statements . The current year report will be issued to 
tile Legislative Auditor within the statutory period . 

SECT ION II INTERNAL CONTROL AND COM PL IANCE MA TERIAL TO FED-- 
ERA L AWA RDS 

There were no prior year findings relating 
control and compliance material to federal 

SECT ION III M ANAGEM ENT LETTER 

to internal 
awards . 

There was no management letter with prior year audit 
report . 

See independent auditor 's report. 

]6 



 

Vernon Parish Assessor 
MANAGEM ENT 'S CORRECT IVE A CT ION PLAN 

Schedule 2 

For the Fiscal Year Ended December 31, ]998 

SECT ION I INTERNAL CONTROL AND COM PL IANCE MATER IAL TO THE 
F INANC IAL STA TEM ENT 

N/A 

SECTION II INTERNAL CONTROL AND COMPL IANCE MATERIAL TO FED- 
ERAL AWA RDS 

N/A 

SECT ION III M ANAGEM ENT LETTER 

N/A 

See independent auditor 's report . 
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Vernon Parish Assessor 
Required Supplemental Information 

Year 2000 Supplementary Information 
December 31, 1998 

The Year 2000 issue is the result of shortcomings Jn m any 
electronic data processing systems and other electronic 
equipment that may adversely affect the District 's operations 
as early as fiscal year 1999. 

The District has completed an inventory of computer systems 
and other electronic equipment that may be affected by the 
Year 2000 issue and that are necessary to conducting District 
operations and has identified such systems as being financial 
reporting , tax role creation and processing , and cash re- 
ceipts . The District relies on a vendor to provide these 
systems and for assessment , remediation , testing , and valida- 
tion of these sy stem s as being Year 2000 compliant . 

and related soft- 
validated such 

Because of the unprecedented nature of the Year 2000 issue, 
its effects and the success of the related remedJation ef- 
forts will not be fully determinable until the Year 2000 and 
thereafter . Management cannot assure that the District is or 
wJ]] be Year 2000 ready , the District 's remediation efforts 
w]]] be successful in whore or Jn part, or that parties with 
whom the District does business will be Year 2000 ready . 

See independent auditor 's report 

]8 


