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AM ERICAN JNS]EfU'fE O F 
C~R]IFIED PUBLIC ACCOUNTANTS 

(. h~#tcs 
CERTIFIED PUBLIC ACCOUNTANT 
612 BARKSDALE BOULEVARD 

BOSSIER CITY. LO UISIANA 71111 

IndeDendent Auditor 's Report 

The Honorable Carl F Janzen, Mayor 
and the Honorable members of the Board of Aldermen 

Town of Benton , Louisiana 

(318) 742-5238 
tax(318) 742-5766 

I conducted my audit in accordance w ith generally accepted auditing 
standards and Government Auditing Standards issued by the Comptroller 
General of the United States. Those standards require that I plan and 
perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material misstatement. 
An audit includes examining , on a test basis, evidence supporting the 
amounts and disclosures in the financial statements . An audit also 
includes assessing the accounting principles used and significant 
estimates made by management , as well as evaluating the overall 
financial statement presentation . I believe that my audit provides a 
reasonable basis for my opinion . 

In my opinion , the general purpose financial statements referred to 
above present fairly , in all material respects, the financial position 
of the Town of Benton , Louisiana, as of December 31, 1998, and the 
results of its operations and the cash flows of its proprietary fund 
types for the two years then ended in conformity with generally accepted 
accounting principles . Also , in my opinion , the combining , individual 
fund , and individual account group financial statements referred to 
above present fairly , in all material respects, the financial position 
of each of the individual funds and individual account groups of the 
Town of Benton , Louisiana , at December 31, 1998 and the results of 
operations of such funds and the cash flows of the individual 
proprietary funds for the two years then ended in conformity with 
generally accepted accounting principles. 



The Schedule of Compensation Paid the Mayor and Board of Aldermen on 
page 50 is presented for purposes of additional analysis and is not a 
required part of the financial statements of the Town of Benton, 
Louisiana. Such information has been subjected to the procedures 
applied in the audit of the general purpose financial statements and, in 
my opinion , is fairly stated in all material respects in relation to the 
general purpose financial statements taken as a whole. 

The year 2000 supplementary information on page 51 is not required part 
of the general purpose financial statements but is supplementary 
information required by the Government Accounting Standards Board . I 
have applied certain limited procedures, which consisted principally of 
inquires of management regarding the methods of measurement and 
presentation of the supplementary information . However , I did not audit 
the information and do not express an opinion on it . In addition, I do 
not provide assurance that the Town is or will become year 2000 
compliant , that the Town 's year 2000 remediation efforts will be 
successfu l in whole or in part , or that parties with wh ich the Town does 
business are or will become year 2000 compliant . 

In accordance with Government Auditing Standards, I have also issued a 
report dated June 26, 1999 , on my consideration of the internal control 
over financial reporting and my tests of its compliance with certain 
laws, regulations, contracts and grants. 



 

GEN ERA L PURPO SE 
FIN A N CIA L S TA TEM EN TS 

-  0  VER VIE W  

The Combined Financial Statements include all funds 
and account groups of the Town and are designed to 
provide an overview of the financial position and 
results of operations for the Town as a whole. 
Additional information in the form of schedules is 
included elsewhere in this report . 
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TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUND 

COM PARAT IV E STATEM ENTS OF R EVENUES , EXPEN SES , AND 
CHANGES IN RETA INED EARN INGS 

Years Ended December 31, 1998 and 1997 

Operating Revenues: 
Charges for Services : 

Metered Water Sales 
Sewerage Service Charges 
Solid Wasto Disposal Service Charges 
Customer Billing Service Charge 

M iscellaneous Revenues 
Total Revenues 

Operating Expenses : 
Personal Services 
Purchase of Water 
Supp lies 
Utilities 
Repairs and Maintenance 
Contractual Services 

and Tippinq Fees 
M ]sce]laneous 
Depreciation 

Total Expenses 

Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Grant Revenue 
Interest Income 
Interest Expense 
sales T axes 
Operating Transfers Out 

Total Nonoperating 
Revenues (Expenses) 

N e t In com e 

~ .ounts charged to Contribution Accounts - 
Depreciation on Contributed Assets 

Retained Earnings at Beginning of Year 

Retained ~arnings at End of Year 

1998 1997 

836,989 
31,531 

147,403 
237 ,442 
11,784 
20,249 
45,736 

68,757 
26,296 

--  
72~784 

735,973 
_  3~  390 

766 3L3~63 

131,582 
212,363 
10,588 
21,425 
90,628 

67,655 
37 ,193 
71 ,379 

630m 451 642~813 

~ 069 123 5~ _Q50 

25 
55 
I0 
83 

000 
460 
910 
309 
- 0- 

- 0- 
37,457 

- 0- 
70,385 

- 0- 

i
_ _ ~52 859 i07~ 842 

390,928 231,392 

47,276 
I~ 883,894 

47,276 
1,605,226 

$2 322 098 $1,883L8894 

See accompanying notes to combined financial statements. 



 

TOWN OF BENTON , LOU ISIANA 
ENTERPR ISE FUND 

DEPARTM ENT OF WAT ER , SEW ERAGE AND SOLID WA STE DISPOSAL 

COMPARATIVE STATEMENTS OF REVENUES , EXPENSES , AND 
CHANGES IN RETA INED EARNINGS 

Years Ended December 31, 1997 and 1996 

rating Revenues : 
harges for Services : 
Metered Water Sales 
Sewerage Service Charges 
Solid Waste Disposal Service Charge 
Customer Billing Service Charges 

M iscellaneous Revenues 

T ota l Revenues 

Operating Expenses : 
Personal Services 
Purchase of Water 
Supplies 
Dti]ities 
Repairs and Maintenance 
Contractual Services 

and Tipping Fees 
M iscellaneous 
Depreciation 

Total Expenses 

Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Interest Income 
Sa les Taxes 
Operating Transfers Out 

Total Nonoperating 
Kevenues (Expenses) 

N et Incom e 

Amounts charged to Contribution Accounts - 
Depreciation on Contributed Assets 

Retainod Earnings at Beginning of Year 
Prior Year Adjustment 

Retained Earnings at End of Year 

1997 

$ 456,078 
157,646 
74,236 

~ 013 

735,973 
30 ,390 

766~363 

131,582 
212,363 
]0,588 
21,425 
90,628 

67,655 
37,193 

71,379 

642,813 

123,550 

37,457 
70,385 

"1996 

418,185 
145,327 
72,939 
45,850 

682,301 
42,586 

-  724,887 

109,576 
2]0,940 
]6,594 
17,570 
75,932 

64,826 
34,249 
68,468 

598,15
__ 5 

126,732 

28,116 
70,5"/3 

__  6L6!6 ) 

107,842 98,0~ 3 

231,392 224,805 

47 ,276 
1,605,226 

- 0- 

47,276 
1,338,820 
_  (5, 675) 

See accompanying notes to combined financial statements . 
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T OWN OF BENTON , LOU ISIANA 
ENTERPR ISE FUND 

DEPARTM ENT OF W AT ER , SEWERA GE AND SOLID WA STE DISPOSAL 

COM PARAT IV E STATEMENTS OF CA SH FLOWS 
Years Ended December 31, 1998 and 1997 

Cash Flows from Operating Activities: 
Operating Net Income (Loss) 
Adjustments to Reconcile Operating 

Income (Loss) to Net Cash Provided 
(Used) by Operating Activities: 
Depreciation 
(Increase) Decrease in Accounts 
Receivable - Customers 

Increase (Decrease) in 
Accounts Payable 

(Increase) Decrease in 
Due from Other Funds 

Increase in Customers t 
Refundable Deposits 

Net Cash Provided (Used) 
by Operating Activities 

Net Cash F]ows from Noncapital 
Financing Activities 

Cash Flows from Capital and 
Related Financing Activities: 

Acquisition and Construction 
of Capital Assets 

Proceeds from Sale Of Revenue Bonds 
Interest Paid of Revenue Bonds 

Net Cash Provided (Used) for Capital 
and Related Financing Activities 

Cash Flows from Investing Activities 
Interest Incom e 

Net Cash Provided by 
Investing Activities 

Net ~ncrease in Cash 
and Cash Equivalents 

Cash and Cash Equivalents 
at Beginning of Year 

Cash and Cash Equivalents 
at End of Year 

1998 

$ 238,069 

72,784 

I, 937 

122,993 

l, 889 

4~ 308 

1997 

$ 123,550 

71,379 

2,552 

(6,009) 

2,324 

2,862 

441,980 
-  196,658 

83,309 
- 0- 

25,000 

70,385 
- 0- 
- 0-- 

].08,309 70 385 

(429,567 
410,000 
(10,910 

(16, 771 
- 0- 
- 0- 

55,460 . 37,457 

55,460 _ ~ 37,457 

575,272 287,729 

1,451.863 1.164.134 

See accompanying notes to combined financial statements . 
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TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUND 

DEPARTMENT OF WATER , SEWERAGE AND SOLID WASTE DISPOSAL 

COMPARATIVE STATEMENTS OF CASH FLOWS 
Years Ended December 31 , 1997 and 1996 

Cash Flows from Operating Activities: 
Operating Net Income (Loss) 
Adjustments to Reconcile Operating 

Income (Loss) to Net Cash Provided 
(used) by Operating Activities: 
Depreciation 
(Increase) Decrease in Accounts 
Receivable - Customers 

Increase (Decrease) in 
Accounts Payable 

(Increase) Decrease in 
Due from Other Funds 

Increase in Customers' 
Refundable Deposits 

Net Cash Provided (Used) 
by Operating Activities 

Cash Flows from Noncapital Financing Activities 
Sales Tax Collected 
Operating Transfers Out 

Net Cash Flows from Noncapital 
Financing Activities 

Cash Flows from Capital and 
Related Financing Activities: 

Acquisition and Construction 
of Capital Assets 

Net Cash Provided (Used) for Capital 
and Related Financing Activities 

Cash Flows from Investing Activities 
Interest Income 

Net Cash Provided by 
Investing Activities 

Net Increase in Cash 
and cash Equivalents 

Cash and Cash Equivalents 
at Beginning of Year 

Cash and Cash Equivalents 
at End of Year 

1997 1996 

$ 123,550 $ 126,732 

71,379 

2,552 

(6,009) 

2,324 

2,862 

6B,46B 

(7,216) 

5,965 

2,302 

2,5]0 

]96,658 198,761 

70,385 
- 0- 

70,573 

70~ 385 69, 957 

(16, 771 ) _~ 102, 771 

__ (16j771) ~ ) 

37,457 .. 
28,176 

37 4~_~57 28, 116 

287, 729 194, 062 

i. 164. 134 970. 071 

See accompanying notes to combined financial statements. 
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(i) 

TOWN OF BENTON , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
December 31 , 1998 

Summary of Siunificant A ccountinu Policies - 

The Town of Benton, Louisiana was incorporated August 16, ]902, under the provisions 
of the Lawrason Act. The Town operates under a Mayor-Board of A ldermen form of 
government. The Town provides the following services as authorized by the Act: public 
health and safety, streets, sanitation, water and sewerage, planning and zoning, 
recreationr and general administrative services. Education and welfare are 
administered by other governmental entities. 

The basic criterion for determining whether a governmental department, agency, 
institution, commission, public authority, or other governmental organization shou]d 
be included in a primary governmental unit 's reporting entity for general purpose 
financial statements is financial accountability. Financial accountability includes 
the appointment of a voting majority of the organization's governing body and the 
ability of the primary government to impose its will on the oEganizatlon or if there 
is a financial benefit/burden relationship. In addition, an organization which is 
fiscally dependent on the primary government should be included in its reporting 
entity . 

The financial statements present the Town of Benton (the primary government) and its 
component unit. The component unit discussed below is included in the Town 's reporting 
entity because of the significance of its operational or financial relationships with 
the Town . 

Blended Component Unit 

Metrop olitan Planning Commission 

The Metropolitan Planning COl~ ission is responsible for the orderly physical 
development of the Town and the surrounding planning area. The Columission makes 
recommendations to the Board of Aldermen and the Parish Police Jury. The 
Metropolitan Planning Commission consists of five members with two appointed by 
both Town and the Bossier Farish Police Jury and one member is elected by joint 
action of the governing authorities. Although the Conm~ission is legally 
separate, the Town acts as its fiscal agent and has the ability to modify and 
approve its budget . Separate financial statements are not issued on the 
Commission since its revenues and expenditures have been historically included 
as part of the General Fund within the Town 's financial statements. Since the 
Conunission provides services almost entirely to the Town and due to the 
significance of the fiscal dependency relationship, it has been blended with the 
Town 's financial statements . 

The accounting policies of the Town of Benton, Louisiana, con form to generally 
accepted accounting principles as applicable to governmental units. The following is 
a summary of the more significant policies: 

(A) Basis of Presentation - Fund Accountin~ 

The accounts of the Town are organized on the basis of funds or account 
groups, each of which is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing 
accounts that comprise its assets, liabilities, fund balance/retained earnings, 

(Continued) 
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TOW N OF BENTON , LOU ISIANA 

NOTES TO FINANCIA L STATEM ENTS 

revenues and expenditures/expenses. The various funds are sur~narized by type 
in the financial statements. The following fund types and account groups are 
used by the Town : 

Governmental Funds are those through which most governmental functions of 
the Town are financed . The acquisition, use, and balances of the Town 's 
expendable financial resources and the related liabilities (except those 
acconnted for in proprietary funds) are accounted for through governmental 
funds. All governmental funds are accounted for on a spending measurement 
focus; that is, the measurement focus is upon determination of changes in 
financial position, rather than upon net income determination . The following 
are the Town 's governmental fund types: 

General Fund - The General Fund is the general operating fund of the Town. 
It is used to account for all financial resources except those required 
to be accounted for in another fund. 

Sp~aial Bevenue ~undm - The Special Revenue Funds are used 
the proceeds of specific revenue sources (other than 
projects) that are legally restricted to expenditures 
purposes . Special revenue funds at December 31, 2998 
Cor~munity Development Block Grant and One Cent Sales Tax 

to account for 

major capital 
for specified 

were Louisiana 
-  Streets . 

Deb t Service Fund - The Debt Service Fund is used to account for the 
accumulation of resources for, and the payment of, general long-term debt 
principal, interest, and related costs. The Debt Service Fund receives 
a portion of sales taxes paid to the Town . 

Capital Project Funds - Capital Project Funds are used to account for 
financial resources to be used for the acquisition or construction of 
major capital facilities (other than those financed by proprietary funds). 

S 

Proprietary Funds are used to account for the Town 's ongoing organizations 
and activities which are similar to those often found in the private sector. 
A ll proprietary funds are accounted for on a capital maintenance measurement 
focus; that is, the measurement focus is upon determination of net income. The 
following proprietary fund is maintained by the Town: 

Enterprise Fu nd - The Enterprise Fund is used to account for operations 
(A ) that are financed and operated in a manner similar to private business 
enterprises - where the intent of the governing body is that the costs 
(expenses including depreciation) of providing goods or services to the 
general public on a continuing basis be financed or recovered primarily 
through user charges; or (B) where the governing body has decided that 
periodic determination of revenues earned, expenses incurred, and/or net 
income is appropriate for capital maintenance, public policy management 
control, accountability, or other purposes. The Town's Enterprise Fund 
is the Department of Water, Sewerage and Solid Waste Disposal. 

(Continued) 
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(B) 

TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STAT EM ENTS 

The Department of Water, Sewerage and Solid Waste Disposal is operated 
as a self-sustaining utility of the Town and is responsible for providing 
the residents of the Town of Benton, Louisiana, with water, sewerage 
treatment and solid waste disposal. 

Account groups are used to establish accounting control and accountability 
for the Town 's general fixed assets and general long-term obligations. The 
following are the Town 's account groups: 

General Fixed Ass~ts Account Group - 
to account for all fixed assets of 
for in the proprietary funds. 

This group of accounts is established 
the Town, othel than those accounted 

General Lonq-Te1~m Ob l/gatlc 
established to account for 
than those accounted for in 

t - This group 
all long-term obligations of 
the proprietary funds. 

Fixed Assets and Long-Term Liabilities 

of accounts is 
the Town other 

The accounting and reporting treatment applied to the fixed assets and 
long-term liabilities associated with a fund are deterr0ined by its measurement 
focus. All governmental funds are accounted for on a spending or "financial 
flow" measurement focus. This means that only current assets and current 
liabilities are generally included on their balance sheets. This reported fund 
balance (net current assets) is considered a measure of "available spendable 
resources." Governmental fund operating statements present increases (revenues 
and other financial sources) and decreases (expenditures and other financing 
uses) in net current assets. Accordingly, they are said to present a summary 
of sources and uses of "available spendable resources" during a period . 

Fixed assets used in governmental fund type operations (general f~xed 
assets) are accounted for in the General Fixed Assets Account Group, rather than 
in governmental funds. Public domain ("infrastructure") general fixed assets 
consisting of certain improvements other than buildings, including roads, 
bridges, curbs and gutters, streets and sidewalks, drainage systems, and 
lighting systems are not capitalized along with other general fixed assets. No 
depreciation has been provided on general f~xed assets, nor has interest been 
capitalized . 

A ll f~xed 
actual 

valued at their 

assets are valued at historical cost or estimated historical 
historical cost is not available. Donated fixed assets are 
estimated fair market value on the date donated. 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-Term Obligation Account Group, not in the 
governmental funds. Long-term liabilities accounted for in the General Long- 
Term Obligation Account Group are retired from the General Fund and Debt Service 

(Continued) 
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TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

Funds while long-term liabilities accounted for in the proprietary funds are 
retired from the respective funds in which they are recorded . 

The two account groups are not 
measurement of financial position . 
results of operations. 

"funds." They are concerned only with the 
They are not involved with measurement of 

Because of their spending measurement focus, expenditure recognition for 
governmental fund types is limited to exclude amounts represented by noncurrent 
liabilities. Since they do not affect net current assets, such long-term 
amounts are not recognized as governmental fund type expenditures or fund 
liabilities. They are instead reported as liabilities in the General Long-Term 
Obligation Account Group . 

All proprietary funds are accounted for on a cost of services or "capital 
maintenance" measurement focus. This means that all assets (including fixed 
assets) and all liabilities (whether current or noncurrent) associated with 
their activity are included on their balance sheets. Their reported fund equity 
(net total assets) is segregated into contributed capital and retained earnings 
components. Proprietary fund type operating statements present increases 
(revenues) and decreases (expenses) in net total assets. 

Depreciation of all exhaustible fixed assets used by a proprietary fund 
is charged as an expense against its operations . Depreciation recognized on 
fixed assets acquired through intergovernmental grants, entitlements, or shared 
revenues externally restricted to capital acquisitions is allocated to 
contributed capital, while depreciation on fixed assets acquired with 
proprietary fund resources is allocated to retained earnings. 

Accumulated depreciation is reported on the proprietary fund balance 
sheets. Depreciation has been provided over the estimated useful lives using 
the straight-line method. The estimated useful lives are as follows: 

Buildings 
Water reservoir and treatment plant 
Transmission and distribution system 
Equipment 

(C) Basis of Accounting 

15-50 
10-40 
10-40 
3-10 

years 
years 
years 
years 

Basis of accounting refers to when revenue and expenditures or expenses 
are recognized in the accounts and reported in the financial statements. Basis 
of accounting relates to the tinting of the measurements made, regardless of the 
measurement focus applied . 

The modified accrual basis of accounting is followed by all governmental 
funds (General Fund, Special ~evenue Funds, Debt Service Fund and Capital 
Projects Funds). Under the modified accrual basis of accounting, revenues are 
recorded when susceptible to accrual, i .e ., both measurable and available. 

(Continued) 

16 



(D) 

TOWN OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

Available means collectible within the current period or soon enough thereafter 
to be used to pay liabilities of the current period . 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability ~s incurred. Exceptions to this 
general rule include: (l) accumulated unpaid vacation, sick pay, and othcr 
employee amounts which are not accrued; and (2) principal and interest on 
general long-term debt which is recognized when due. 

In applying the susceptible to accrual concept to intergovernmental 
revenues, the legal and contractual requirements of the numerous individual 
programs are used as guidance. There are however, essentially two types of 
these revenues. In one, monies must be expended on the specific purpose or 

project before any amounts will be paid to the Town; therefore, revenues are 
recognized based upon the expenditures recorded , In the other, monies are 
virtually unrestricted as to purpose of expenditure and are usually revocable 
only for failure to comply with prescribed compliance requirements . These 
resources are reflected as revenues at the time of receipt or earlier if th~ 
susceptible to accrual criteria are met . 

Licenses and permits, charges for general governmental services, fines and 
penalties, and miscellaneous other revenues are recorded as revenues when 
received in cash because they are generally not measurable until actually 
received . 

The accrual basis of accounting is used by the Proprietary Fund. Revenues 
are recognized when earned and expenses are recognized when incurred . 

The Town applies all applicable Government A ccounting Standards Board 
(GASB) pronouncements in accounting and reporting for its proprietary operations 
as well as the following pronouncements issued on or before November 30, 1989, 
unless those pronouncements conflict with or contradict GASB pronouncements: 
Financial Accounting Standards Board Statements and Interpretations, Accounting 
Principles Board opinions, and Accounting Research Bulletins. 

The Town follows these procedures in establishing the budgetary data 
reflected in these financial statements: 

i. The Mayor p~epares a proposed budget and submits same to the Board 
of Aldermen no later than fifteen days prior to the beginning of each 
fiscal year. 

2. A sur~anary of the proposed budget is published and the public 
notified that the proposed budget is available for public inspection . At 
the same time, a public hearing is called . 

3. A public hearing 
after publication of the 

is held on the proposed budget at least ten days 
call for the hearing. 
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TOW N OF BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

4. After the holding of the public hearing and completion of all 
action necessary to finalize and implement the budget, the budget is 
adopted through passage of an ordinance prior to the commencement of the 
fiscal year for which the budget is being adopted. 

5. The budget ordinance is structured such that revenues are budgeted 
by source and appropriations are budgeted by department and by prlnc~pal 
object of expenditure. The Board of Aldermen may revise or amend the 
budget at its discretion during legally convened sessions. Management may 
amend the budget only below the department level . ~ aendments to the 
budget were made and adopted by the Board of Aldermen during 1998 and 
1997 . 

6. The Town utilizes formal budgetary integration as a management 
control device for the General, Special Revenue and Capital Project Funds. 
The process is not employed for the Debt Service Funds because effective 
budgetary control is achieved through general bond indenture provisions. 

Encunlbrance accounting, under which purchase orders, contracts and other 
commitments for the expenditure of funds are recorded in order to reserve that 
portion of the applicable appropriation, is employed in the governmental funds. 
Open encumbrances are reported as reservations of fund balances since the 
comm itments will be honored through subsequent years' budget appropriations. 
Encumbrances do not constitute expenditures or liabilities. 

(G) 

Inventories of expendable supplies, repair materials, spare parts, etc. 
whose value at December 31, 1998 is estimated to be iramaterial by management and 
is, therefore, not recorded on the Balance Sheet of the appropriate funds. 

The Department of Water, Sewerage and Solid Waste Disposal of the Town of 
Benton requires that its customers place a deposit before service is rendered. 
These monies are restricted by Town ordinance and are on deposit at an area 
financial institution in a restricted account. 

Contributions recorded in the Department of Water, Sewerage and Solid 
Waste Disposal include amounts advanced for aid in construction and other 
expenses paid or incurred on behalf of these funds by the Town of Benton-General 
Fund and Capital Projects Funds, various Federal and State grants-in-aid of 
construction, and other contributions-in-aid of construction primarily from 

(Continued) 
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TOW N O F BENTON , LOU ISIANA 

NOTES TO F INANC IAL STAT EMENT S 

contractors and developers. The contributions or grants-in-aid of construction 
received do not reduce the cost basis of the respective assets acquired . Such 
contributions and grants are charged currently with the depreciation of the 
~espective assets . 

(J) 

(K) 

Town employees are granted vacation in varying amounts. The maximum 
allowable accumulation of vacation is up to 20 working days. ]n the event of 
termination, an employee is reimbursed for accumulated vacation days up to the 
maximum allowable accumulation . Accumulated vacation is estimated to be 
inunaterial by management and is, therefore, not accrued. 

DA 

CO 

Total columns on the Combined Statements are captioned Memorandum Only to 
indicate that they are pKesented only to facilitate financial analysis. Data 
in these columns do not present finanoial position or results of operations, 
in conformity with generally accepted accounting principles. Neither is such 
data comparable to consolidation. Interfund eliminations have not been made in 
the aggregation of this data. 

All employees of the Town of Benton are covered either by the Municipal 
Employees Retirement System of Louisiana or Municipal Police Employees 
Retirement System . Also, all employees of the Town of Benton are covered by the 
Federal Social Security System . 

(M) RE SER%r~S 

(N) 

Use of the term "Reserve" ~n describing governmental fund "Fund Balances" 
indicates that a portion of the fund balance is not appropriable for 
expenditures or is legally segregated for a specific future use. 

S 

Interfund transactions that would be treated as revenues, expenditures or 
expenses if they involved organizations external to the Town, are accounted for 
as revenues, expenditures or expenses in the funds involved. Transactions which 
constitute reimb ursements of a fund for expenditures or expenses initially made 
from it which are properly applicable to another fund are recorded as 

Continued) 
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TOWN O F BENTON , LOU ISIANA 

NOTES TO FINANCIAL STATEMENTS 

expenditures or expenses (as appropriate) in the reimbursing fund and as 
reductions of the expenditure or expense in the fund that is reln~ ursed . 
Operating transfers to the appropriate funds are distinguished from revenues, 
expenses or expenditures in the financial statements. These transfers are 
reported in the "Other Financing Sources (Uses)" section in the statement of 
revenues, e~penditures, and changes in fund balance (governmental funds) and in 
the "Operating Transfers" section in the statement of revenues, expenses, and 
changes in retained earnings (proprietary funds). 

(P) 

(Q) 

(R) 

Property taxes attach as an enforceable lien on property as of January ]. 
Taxes are normally levied in November of each year and are due on or before 
December 31, The Town bills and collects its own property taxes. 

The Town currently levies the maximum tax allowed by State statutes and 
the Louisiana Constitution for general governmental services other than taxes 
for special purposes or the payment of long-term debt . The Town is permitted 
to levy taxes up to 10% of the assessed property valuation for each specified 
purpose for the payment of principal and interest on long-term debt after 
approval by the voters of the Town . 

S 

Federal and state governmental agencies represent an important source of 
supplementary funding to finance housing, emplo~ nent and construction programs, 
and other activities beneficial to the community. These funds, primarily in the 
form of grants, are recorded in the General, Special Revenue, and Enterprise 
Funds . A grant receivable is recorded when the Town has a right to 
reimbursement under the related grant. The grants normally specify the purpose 
for which the funds may be used and are subject to audit by the granting agency 
or its representative . 

AND CASH EOUIVALENTS 

For purposes of the Statement of Cash Flows, the Town considers cash in 
operating bank accounts, Cash on Hand and Certificates of Deposit (including 
restricted assets) as Cash and Cash Equivalents. 

F 

( 2 ) CASH 

The Town p rovides no postretirement benefits to its employees 

All deposits of the Town are held in area financial institutions. At December 3], 
1998, the carrying amount of the Town's deposits was $2,962,819 and the bank balance 
was $2,96],770. This difference is due to the significant outstanding checks at 
December 31, 1998. All deposits are insured or eollateralized with securities held 
~n the Town 's name by the trust department of the pledging banks. 

The Town maintains separate cash accounts for each fund of the Town 

2O 
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TOWN OF BENTON , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

The Town 's deposits at year-end were entirely co~ered by Federal Depository 
insurance or by collateral held by the Town 's pledging banks in the Town 's name. 

(3) 0 

The Town levies taxes on real and business personal property located within its 
boundaries, Property taxes are levied by the Town on property values assessed by the 
Bossier Parish Tax Assessor and approved by the State of Louisiana Tax Commission. 
Total assessed value was $4,237,570, $4,202,270 and $4,163,490 in 1998, 1997 and 1996, 
respectively . Property taxes are recorded as receivables and revenues in the year 
assessed . An allowance for doubtful accounts for uncollectible taxes Js estimated to 
be i~ aterial by management and is, therefore, not accrued . 

The distribution of the Town's levy (tax rate per $i,000 assessed value) was as 
follows for 1998, 1997 and 1996: 

1998 
General Fund - Unrestricted 7.23 
Restricted 4.96 

Levy 
1997 
7.23 
4.96 

1996 
7.23 
4.96 

A revaluation of all property is required to be completed no less than every 4 
years. A revaluation was completed for the tax roll of January 1, 1996. 

Ad valorem property taxes paid under protest are deposited into a restricted bank 
account and total $1,202.79 for the period ended December 31,1998. 

(4) FIXED ABSETB 

A summary of changes in general fixed assets follows 

Land 
Buildings 
Equipment 

Balance 
January 1, 

]997 
$ 192,102 

616,511 

377,576 

Additions 
$ -0- 

- 0- 
34r090 

Deletions 
$ -0- 

- 0- 
_/25,888) 

Balance 
December 31, 

1997 
$ 192,102 

616,51] 
385.778 

Total General 
Fixed Assets $1,186,18. 9 $ 34 090 $~ ) $1,19~  

Land 
Build ings 
Equipment 

Balance 
January I, 

1998 
$ 192,102 

616,511 
385,778 

Additions 
$ -0- 

23.091 

Balance 
December 31, 

Deletions 1998 
$ -0- $ 192,]02 

- 0- 616,511 
- 0- 408,869 

Total General 
Fixed Assets $],194,39! $ 23,09] $ 

21 

- 0- $! 2~[!~7 482 
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TOWN OF BENTON , LOUISIANA 

NOTES TO FINAN CIAL STATEM ENTS 

A sunvaary of proprietary fund property, plant and equipment at Decend)er 31, 1998 
and 3997 follows: 

1998 1997 

(s) 

Department of Water: 
Land $ 2,000 $ 2,000 
Distribution System ],369 2,~ /8_]8 

1,3U1,21% 
1,2731656 
1,2U5,~5~ 

Less Accumulated Depreciation (416z300) _~ 385,891) 

Total Department of Water 
Department of Sewerage: 

Land 
Sewer Treatment System 

954 918 

18,000 
1,525,704 
1,543,704 

8B9.3~5 

18,000 
~ 443 ]51 
1,461,151 

Less Accumulated Depreciation (48B,391) (450,815 

Total Department of Sewerage 1,055,313 i 010 336 

Department o~ Solid Waste Pisposal: 
Equipment 18,324 18,324 

Less Accumulated Depreciation ~ ) (]],928 

Total Department of 
Solid Waste Disposal 

Total Proprietary Fand Type 

4x 536 

$2~014,767 

6.396 

The following is a sun~nary of changes in general long term obligations 

Debt Payable at 
January 1, 1997 

Debt Retired - 
Serial Bonds 

Bonds Payab]e at 
December 91, 1997 

Debt Payable at 
January i, 1998 

Debt Retired - 
Serial Bonds 

Bonds Payable at 
December 31, 1998 

22 

Revenue Total 

$ 490,000 $ 490,000 

~ ) . (2O,0OO) 

$ 470L000 

$ 470,000 $ 470,000 

(20, 000) . (20,000) 
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TOWN OF BENTON , LOUISIANA 

NOTES TO FINANCIAL STAT EMENTS 

The following is a summary of all revenue bond transactions for the years ended 
December 31, 199B and 1997 . 

Bonds Payable at 
January 1, 1997 

Debt Retired 
Serial Bonds 

Bonds Payable at 
December 31, 1997 

Bonds Payable at 
January l, 199B 

N ew Issue 

Debt Retired - Serial Bonds 

Bonds Payable at 
December 31, 1998 

$ 490,000 

(20,000 

470,000 

410,000 

(20,000 

$ 86o, 00_0 

In addition to $20,000 and $20,000 of debt retired, the Town paid $44,2]0 and 
$34,650 in interest in 1998 and 1997, respectively. 

Debts Payable at Decemb er 31, 1998 are comprised of the following issues 

Revenue Bonds - Applicable to 
General Town Operations: 

$585,000 1990 public improvement sales 
tax bonds due in annual installments 
of $15,000 to $55,000 through July i, 
2010; interest at 7.00% to 22 .00%; 
callable on or after July i, 1997 $ 450,000 

Revenue Bonds 
Water and 

-  Applicable to 
Sewer Operations 

$410,000 1998 sewer improvement sales 
tax bonds due in annual installments 
of $I0,000 to $35,000 through February 1, 
2018; interest at 7.00% to 5.00%; 
callable on or after February i, 2008 410,000 

Total Revenue Bonds 

23 

Continued 



TOWN OF BENTON , LOU ISIANA 
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The annual requirements to amortize all debt outstanding as of December 
3],]998,including interest payments of $483,435 are as follows: 

Sales 
Year Ending 
December 31, 

]999 
2000 
2001 
2002 
2003 

2004 - 2008 
2009 and thereafter 

Totals 

Sales 
Tax Bond 
Series ]990 

57,020 
55,295 
53,545 
56,795 
54,695 

295,445 
]16,520 

Tax Bond 
Series ]998 

30,870 
30,170 
29,480 
33,668 
32,745 

]60,678 
336,509 

Total 
87,890 
85,465 
83,025 
90,463 
87,440 

456,]23 
453.029 

There are a number of limitations and restrictions contained in the various bond 
indentures. The Town is in substantial compliance with all significant limitations and 
restrictions. 

The Debt Service Fund has been dedicated revenues from proceeds from the Town 's 
sales tax revenues, to the extent of current year Debt Service requirements for 
retirement of the Sales Tax Bonds series 1990. The total sales taxes dedicated to the 
Debt Service Fund amounted to $79,120 and $75,098 in 1998 and 1997, respectively. 

]n January 1998, the Town issued $4]0,000 in Sales Tax Revenue Bonds, series 1998, 
for sewer improvements. The debt is to be serviced by proceeds from the one-half cent 
sewer sales tax. Principal and interest paid were $0 and $10,910, respectively. 

State law allows a maximum of 10% of assessed valuation of bonded debt for any one 
purpose or 35% of the total assessed value for all purposes . The Town 's assessed 
property value at December 3], 1998 is $4,237,570, the maximum debt allowable for any 
one purpose and total debt allowable by state law as of Decemb er 3], ]998 is $423,757 
and $],483,150. The Town currently has no general bonded debt outstanding. Therefore, 
at Decemb er 3], 1998, the Town has a debt margin of $1,483,150 available for issuance 
pursuant to the 35% limitation . 

(6) SALES TAX 

The General Fund and Special Revenue Fund accounts for the collection of a one cent 
sales and use tax each and the distribution of these taxes to other funds of the Town . 
Also, the enterprise fund accounts for an one-half cent sales and use tax dedicated for 
sewer system improvements and upkeep . For financial reporting purposes, sales taxes 
are recorded as revenue in the General, Special Revenue and Enterprise Funds net of 
collection expenses . 

In 1989, the voters approved the issuance of public improvement bonds and 
rededicated the proceeds from the original one cent sales tax to pay any balance due 
to service the annual debt not covered by an additional one cent sales tax approved in 
conjunction with the bonds. ~ y remaining proceeds are used to pay general operating 
expenses of the Town . 

(Continued) 
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In 1989, an additional one cent sales tax was approved by the voters. This revenue, 
net of expenses incurred in collecting the tax, is to be used for scheduled monthly 
payments to the Debt Service Fund for debt service requirements, the remaining amount 
Jf any, is to be used for street and drainage improvements. 

In 1990, a half cent sales tax was approved by the voters for the purpose of paying 
for improvements to and the upkeep of the Sewer System within the Town . 

In ]989 and effective January ], 1990, the Town entered into an agreement with the 
City of Bossier City, Louisiana for the City of Bossier City, Louisiana to collect and 
distribute to the Town it's two and one-half cent sales and use tax . The City of 
Bossier City, Louisiana charges 1% of the sales tax collected for these services. 

(7) S S 

Louisiana Community Development Block Grant Fund - 

In 1988, the Town completed a comprehensive Co~mxunity Development Block Grant from 
the Department of Housing and Urban development. A portion of this grant was used to 
rehabilitate housing for the Town 's citizens. Eligible citizens of the Town made 
application for these rehabilitation funds and received either direct grants or loans. 
As the loans are being paid back to the Town , the loan proceeds are being accounted 
for in the fund, as the monies are restricted by the original grant contract and must 
be used for eligible expenses as defined by the grant contract. Mortgage liens are 
attached to the property upon which the rehabilitation work was performed. An 
allowance for doubtful accounts is estimated to b e immaterial by management and is, 
therefore, not accrued . Bad debts are charged to expense in the year that the account 
Js determined to be non-collectable. There were no such charge-offs in 1998 and 1997. 

In ]997, the Town applied for and received a grant funded by the Louisiana Community 
Development Block Grant program to fund repairs to the Town's Streets. 

One Cent Sales Tax - Streets - 

In ]989, a one cent sales tax was approved for the retirement of the 1990 Public 
Improvement Sales Tax Bonds with any excess funds to be used for street and drainage 
improvem ents . 

(8) 

Changes in contributed capital for the two years ended December 3], 1998, were as 
follows : 

Department of Water, Sewerage 
and Solid Waste Disposal : 

Balance at January I, 
Contributions 
Amounts charged to contribution 

account for depreciation 

Balance at December 31, 

1998 

$1,501,859 
- 0- 

1997 

$1,549,134 

(47,276) (47,275 
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Employees of the Town are members of the state retirement system for municipal 
employees. Contributions to the system are made by both employees and the Town as a 
percentage of salaries. The Town contributed $7,753 and $6,249 to this system during 
1998 and 1997, respectively as its share of contributions. Future deficits in the 
system will be financed by the state and the Town has no further liability to the 
system . Data concerning the actuarial status of the system are not available. Also, 
the employees of the Town are members of the Social Security System . 

(lO) 

The Town has conm~itted to a monthly operating lease agreement for office equipment 
as of December 31, 1998. The total rental expense for 1998 and 1997 was $4,797 and 
$4,547, respectively. 

(A) S an~ Payable 

Individual fund interfund receivable and payable balances at December 31 
]998 were as follows: 

Fund 
General 
Special Revenue 
Enterprise 

Interfund 
Receivables 
$ 3,747 

- 0- 
63,774 

Interfund 
Payables 

$ 63,774 
3,747 

- 0- 

(B) Sediments of Enterprise Activities 

There is one service provided by the Town which is financed by user charges 
-  water, sewer, and solid waste disposal. The key financial data for the year 
ended December 31, 1998 and 1997 for the services are as follows: 

1998 
Total 

Operating Revenues $ 836,989 
Miscellaneous Revenues __  

31,531 

Operating Expenses 
Depreciation 
Other 

1997 
Total 

735,973 
30,390 

868,520 766,363 

72,784 
557,667 

630 451 

Operating Income (Loss) $~ 38,069 
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73,379 
571,434 

642.813 
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N et Incom e 

Contributions Received $ -0 

A ssets 

Fund Equity 

Net Working Capital 

$ 23 1,392 

$ -0- 

Acquisition of Property, 
Plant, and Equipment 

Completed Projects 18],055 
Construction In 
Progress 248 5~ L212 

$ 429,567 

(C) Operatinq Transfers 

(z2) 

A reconciliation of operating transfers follows 

O~ ratino Tr..~ler~ 

Goner.l Fund 
s~ ci,] ~,w nue F...d 
o~  cent sa]e, 
Tax - Streets 

Debt Service Fund 
s~ e~ T~x Fund 

Capita] projects Fund 
Street Overlay pzojeet 
T~ . nail Constructlon 

Enterprise Fund 

16,771 

- 0- 
$ 16,771 

yes~ Ended year E~  year E~ d 
~ cem~ r 3~ ~99~ ~ cemher 3~ 1997 Decom}~r 311 1996 

~.. c~t 
o 

;~-
0 

o.t 
e 

Jr, o~t 
s i~ ]z5 $ t _ $ ~ ~ q $ 4~ 08a $ q0- 

55,325 

- 0- 

0- -0~ 
0 -0 
O ~0~ 

Fund Deficits and Budqet Commarlsons 

For those funds for which a budget to actual comparison was made, actual 
expenditures exceeded budgeted expenditures on a line item basis for the two years 
ended December 31, 1998. are as follows : 

For the Year Ended December 31, 1997 

Fund 
General Fund : 

General Government 

_
Budget A ctual 

Unfavorable 
V ariance 

$ 134,475 $ 137,987 $ (3,512 

For the Year Ended Decemb er 31, 1998 
General Fund: 

Public Safety 
Police 123,913 126,308 (2,3951 
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Litiqation 
The Town is defendant in various legal actions most of which are adequately 

covered by insurance. Resolution of some cases could involve liability to the Town 
in excess of insurance limits if the courts find in favor of the plaintiffs. In the 
opinion of the Town 's attorney, the Town 's ultimate exposure is unknown at this 
time. ~t is the policy of the Town to pay uninsured judgements against the Town on 
a current basis from the excess of revenues over expenditures. 

Revenues from the State of Louisiana 
The general fund receives various revenues from the State of Louisiana including 

cigarette tax and beer tax . Financial difficulties at the State level may result 
dn the reduction or elimination of certain revenues to be received by the Town . 

Construction projects 
There are certain projects in progress at December 31, 1998. These include 

various phases of projects associated with water and sewer system improvements. In 
January 1998, the Town issued $410,000 in Sales Tax Revenue bonds to fund the 
projects. At Decen~ber 31, 1998, $259,237 of the $410,0Q0 remained in a restricted 
bank account to be expended towards completion of these projects. 

28 



 

C O M BIN IN G  A N D  

IN D IVID UA L FUN D  

A N D  A  C C O UN T GR O UP 

S TA TEM EN TS 

A N D  SCH ED ULES 



GENERA L FUND 
SPECIA L REVEN UE FUND S 
DEB T SER VICE FUND 
CA PITA L PROJEC T FUN D S 



The General Fund is the general operating fund of the 
Town . It is used to account for all financial 
resources except those required to be accounted for in 
another fund . 



A SSET S 

TOWN OF BENTON , LOU ISIANA 
GENERAL FUND 

COMPARATIVE 
December 31 , 

Current A sset s : 
Cash and Cash Equivalents 
Receivables: 

Ad Valorem Taxes 
Other 

Due from Other Funds : 
Special Revenue Fund 

Total Current A ssets 

Restricted Assets : 
Cash and Cash Equivalents 

Total Restricted Assets 

Tot al A ssets 

L IAB IL IT IES AND FUND BALANCE 

Liabilities : 
Account s Payab le 
Due to Other Fund s : 

Utility Fund 
Deferred Revenue : 

Ad Valorem Taxes 

Total Liabilities 

Fund balance : 
Undesignated 

Total Fund Balance 

BALANCE SHEETS 
1998 and 1997 

Total Liabilities and Fund Balance 

1998 1997 
$ 490,249 $ 371,218 

10 ,326 
- 0- 

3j747 

$ 504,322 

1 ,203 

1 ,203 

$ 505 525 

25 ,885 
1 ,940 

_  3 ,747 

$ 4~ 790 

- 0- 

- 0- 

13,719 $ 10,551 

63 ,774 

- 0- 

77~ 493 

428 ,032 

428,032 

$__5505~525 

See accompanying notes to combined financial statements. 
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- 0- 

_  76 ,214 

3261576 

326 576 
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TOWN OF BENTON , LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES 
IN FUND BALANCE - BUDGET AND ACTUAL 

Year Ended December 31 , 1998 
With Comparative Actual Figures for Year Ended December 31, 1997 

Revenu es : 
T axe s : 

Ad Valorem 
Sales 
utility 

Franchise 
Licenses and Permits 
Intergovernmenta]: 

Police Jury 
Tob acco Taxes 
Beer Tax 

Fines and Forfeits 
Interest 
Miscellaneous 

Total Revenues 

Expenditures: 
General Government 
Public Safety : 

Police 
Streets and Drainage 
Maintenance 

1998 

Budqet _  
A ctual 

442,618 _ _
448,206 

$ 

Variance 
Favorable 

(Unfavorable) 

(47) 
(6068) 
3,194 

742 
95 

- 0- 
49 

168 
4,216 
2,203 
1,036 

5.588 

1997 
A ctual 

$ 51,225 
140,770 
23,813 
6,604 

76,830 

3,200 
10,649 
5,913 

129,257 
12,546 
13,946 

474.753 

145,100 14],088 4,012 137,987 

123,913 
145,200 
47,100 

Total Expenditures 461,313 

Excess of Revenues 
over Expenditures 

Other Financing Sources (Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing 
Sources (Uses) 

Excess (Deficiency) of Revenues 
and Other Sources over 
Expenditures and Other Uses 

Fund Balances at 
Beginning of Year 

Prior Period Adjustment 

Fund Balances at End of 
Year 

126,308 
132,897 
46,582 

(2,395) 
12,303 

518 

162,305 
100,909 
42.333 

446,825 ]4,438 443,534 

(18,695) --  1,331 20,026 - 3],219 

100,125 
- 0- 

]00,125 
- 0- 

100,125 100,125 

- 0 
- 0 

0- 

- 0- 
- 0- 

- 0- 

81,430 101,456 20,026 31,239 

326,576 
- 0- 

326,576 
- 0- 

- 0- 
- 0- 

$
__

428 032 $ 20,026 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - BUDGET AND ACTUAL 

Year Ended December 31, 1997 
With Comparative Actual Figures for Year Ended December 31, 1996 

Revenues : 
Taxes : 

Ad Valorem 
Sales 
Utility 
Franchise 

Licenses and Permits 
]ntergovernmental : 

Police Jury 
Tobacco Taxes 
Beer Tax 

Fines and Forfeits 
Interest 
M isce]laneous 

Total Revenues 

Expenditures : 
General Government 
Public Safety : 

Police 
Streets and Drainage 
Maintenance 

1997 

Budqet Actual 

3,300 
10,600 
3,300 

137,500 
9,200 
9,000 

3,200 
10,649 
5,913 

129,257 
12,546 
13.946 

$ 

Variance - 
Favorable 

(Unfavorab]e~  

475 
770 
213 
354 

1,930 

(100 
49 

2,613 
(8,243 
3,346 

--  4,94-- 6 

]996 
Actual 

47,581 
141,145 
25,179 
6,231 

83,561 

3,200 
10,649 
7,015 

134,051 
]0,264 
6,979 

468,400 474,753 6,353 475,855 

134,475 137,987 (3,5]2) I2],211 

171,026 
110,485 
43,975 

Total Expenditures 459,961 

Excess of Revenues 
over Expenditures 

Other Financing Sources (Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing 
Sources (Uses) 

Excess (Deficiency) of Revenues 
and Other Sources over 
Expenditures and Other Uses 

Fund Balances at 
Beginning of Year 

Prior Period Adjustment 
Fund Balances at End of 

Year 

162,305 
100,909 

_  
42,333 

443.534 

8,721 
9,576 

__  1,642 

16.427 

8,439 -- . 31,219 22,780 

84,750 
- 0- 

84,750 

- 0 
- 0 

0 

(84,750 
- 0- 

~ 84,7~  

]41,111 
]63,2]2 
33,168 

458,702 

]7,]53 

47,088 
- 0- 

47.088 

93,189 31,219 (61,970) 64,24l 

244,604 
- 0- 

244,604 

. 
50,753 

- 0- 
50,753 

180,363 
- 0- 

$ 326,576 $ (ii,217) $. 24~ 604 

See accompanying notes to combined financial statements . 

31 



The Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than 
expendable trusts or major capital projects) that are 
legally restricted to expenditures for specified 
purposes . 

Louisiana community Development Block Grant - To 
account for the receipt and subsequent expenditures of 
funds received from the loans made under the Community 
Development Block Grant . 

One Cent Sales Tax - Streets - To account for the 
receipt and subsequent expenditures of funds received 
from a one cent sales tax for the retirement of debt , 
maintenance and construction of the Town 's streets. 



Total Assets 

TOWN OF BENTON , LOU ISIANA 
SPECIA L R EVENUE FUNDS 

COM BIN ING BALANCE SH EETS 
December 31 , 1998 

With Comparative Totals for December 31, 1997 

LIABILITIES AND ~ ND BALANCE 

]dabillties: 
Due to Other Funds 
General Fund 

Louisiana Community 
Development Block 

Grant Fund 
Housing Street 
Rehab Rehab 

0,3~5 
0 

ru~d Balances - Unreserved 
Designated for IIouslng 
Rehabilitation 

I~ signated for Street 
Rehabilitation 

Designated for Streets 
and Drainage Improvements 

Total Fund Balance 

Total ],labilltles 
and Fund Balance 

64t409 

- 0- 

0 -0- 

- 9- 

- 0- 

One Cent 
Sales Tax 
Streets 

$ 274,940 
- 0- 

Totals 
3998 ]997 

$ 334,78] 
S,3~ 5 

$ -o- 

- 0- 

- 0- 

274,940 

274, 940 

See accompanying notes to financial statements. 
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$ 3,747 

3t747 

$ 3]4,255 

$__ 322,840 



TOWN OF BENTON , LOU ISIANA 
SPECIAL R EVENUE FUNDS 

COMBIN ING STAT F~4ENT S O F R EV ENUES , EXPENDITURES , 
AND CHANGES IN FUN D BA LANCE 
Year Ended December 31 , 1998 

With Comparative Totals for December 31, i997 

ReveIlues: 
Sales Tax 
Interest Income 
lntergovernmenta] 

l.ouisJana Community 
Development Block 

Grant Fund 
Housing Street 
Rehab Rehab 

$ -0- 
1,577 

- 0- 

- 0- 
- 0~ 
- O- 

One Cent 
Sales Tax 
Streets 

$ 167,93] 
6,073 

- O~ 

Total~ 
]998 

$ 267,931 
7,650 

- D- 

$ ]40,770 
7,075 
46 2LZ@~ 

Total Revenues --  ]r57"I -0- ~ 74tB04 __/~75(58~ + 194r065 

Exper, dituros: 
Oene,~1 Government 
Street ~nd Damage 

Maintenance 

Total Expenditures 
Excess of Revenues 
over Fixponditures 

Other Fin~i~ein9 
Sources (Uses): 

Oi~eratJng Trarlsfers In 
Operating Transfers Out 

Recovery of Bad Debts 

Tot~l Other Financing 
Sources (Uses) 

Excess (DcfJc~ency) of 
Revenues a,,d Other 
So~rco~ over Expend~[ures 
and Other Uses 

Y'ul:d Balance at 
Begi~ ting of Year 

F+und Balance at 
End of Year 

O+ 
0- 

O- 

- 0- 

- 0- 

- 0~ 

O~ 

O~ 

- 0- 

O- 

B- 

- 0- 
54,050 

- 0- 

0- -0+ (]55~/7~325) (155~325) (5~,0S0i 

0- 

B+ 

$ 2~ 14,940 

See accompanying notes to financial statements. 
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20,256 

3~9,09~3 

$ 339,349 



TOWN OF BENTON , LOUISIANA 
SPEC IAL R EV ENU E FUNDS 

COMBIN ING STATEMENTS OF REVENUES , EXPENDITURES , 
AND CHAN GES IN FUND BA LANCE 
Year Ended December 31 , 1997 

With Comparative Totals for December 31, 1996 

Revenues: 
Sal~s Tax 
]nterost Income 
]ntergovernmental 

Expond}tures: 
General Government 
Street mnd DrDinmge 
Maintenance 

Total Expenditures 

Fxccss of Revenues 
over }:xpendJtures 

Other Financing 
Sources (Uses}: 

Operating ~ransfers In 
Operating Transfers Out 
Recovery of Bad Debts 

Louisiana Community 
Development B]ock 

Grant Fup~ 
Housing Street 
Rehab Rehab  

1,489 
- 0- 

- O- 
- 0- 

3r489 __  46t22~ 

- 0- -0- 

- 0- 

- 0- 

~ 0- 
- 0- 
- 0~ 

Tota] Other F'inancJng 
Sources ~Uses~ -O- 

~;xcosu (t~ [icie.cy) of 
Revenues and Other 
Sources over gxpelldJtures 
and Other Uses 

Fund Balance at 
Beginning of year 

F'ut~d Ba]ance at 
}:r~d of Year 

1,489 

61 343 

One Cent 
Sales Tax 
Streets 

140,770 
5,586 

- 0~  

146~  

4 

- o~ 

- 0- 
- 0- 
- 0- 

- O- 

- 0~ 

- 0- 
54,050 

- 0~ 

~otals 
]997 1996 

$ 340,770 
7,075 
46t220 

$ 341,146 
4, 523 

- 0- 

I
._~ 9~94 065 145 669 

4 -0- 

- 0- 
54,050 

- 0- 

~541050} __ ~54,D50 

92,302 

See accompanying notes to financial statements. 
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93,791 

225t 302 

0 

97,816 
- 0- 

47,853 

$ 319 093 $ 225r302 



The Debt Service Fund is used to account for the 
accumulation of resources for , and the payment of 
general long-term debt principal, interest and related 
costs. The sales tax fund is financed by a portion of 
sales taxes paid to the Town. 



ASSETS 

TOWN OF BENTON , LOUISIANA 
DEBT SERV ICE FUND 

STREET SALES TAX DEBT SERV ICE FUND 

COM PARATIVE 
December 31, 

Cash And Cash Equivalents 

Total A ssets 

LIAB IL IT IES AND FUND BALANCE 

Liabilities : 
Interest and Service Fee 

Payab le 

Fund Balance : 
Reserved for Debt Service 

Total Liabilities 
and Fund B alance 

BA LANCE SHEET 
1998 and 1997 

1998 1997 

$ 79,120 

$ 79,120 

$ -0- 

$ 75,098 

$ 75,098 

- 0- 

79 ,120 75 ,098_  

$
__ 79,120 $ 75,09~  

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOU ISIANA 
DEBT SERV ICE FUND 

STR EET SA LES TA X DEBT SERV ICE FUND 

COMPARATIVE STATEMENT 

Year Ended 

R ev enu e s : 
Interest on Investments 

OF REVENUES , EXPENDITURES , AND CHANGES 
IN FUND BALANCE 
December 31, 1998 and 1997 

Expenditures - Debt Service : 
Principal Retirement 
Interest and Fiscal Charges 

Total Expenditures 

Excess (Deficiency) of Revenues 
over Expenditures 

Other Financing Sources (Uses): 
Operating Transfers In 

Total Other Financing 
Sources (Uses) 

Excess of R evenues and Other 
Sources over Expenditures 

and Other Uses 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

1998 1997 

$ 2,122 $__ 2 ,070 

20 ,000 
33 ,300 

20 ,000 
_ _~34,650 

53 ,300 _ _ 554 ,650 

(51,1v8) (52,580) 

55 ,200 54 ,050 

55 ,200 54 ,050 

4 ,022 

75 ,098 

$ 79,120 

1 ,470 

~ 73 ,628 

$~ 75,098 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOUISIANA 
DEBT SERV ICE FUND 

STREET SALES TAX DEBT SERV ICE FUND 

COM PA RA T IVE STATEMENT 

Year Ended 

R ev enu es : 
Interest on Investments 

OF R EVENUES , EXPEND ITURES , AND CHANG ES 
IN FUND BA LANCE 
December 31, 1997 and 1996 

Expenditures - Debt Service : 
Princip al Retirement 
Interest and Fiscal Charges 

Total Expenditures 

1997 1996 

$ 2,O70 $__ 1 ,651 

20 ,000 
34 ,650 

54 ,650 

20 ,000 
35 ,980 

_ 55,980 

Excess (Deficiency) of Revenues 
over Exp enditures 

. (52,580) (54,329) 

Other Financing Sources (Uses): 
Operating Transfers In 54,050 55,380 

Total Other Financing 
Sources (Uses) 

Excess o f R ev enu es and Other 
Sources over Expenditures 

and O ther Uses 

Fund Balance at Beginning of Year 

Fund Balance at End of Year 

54 ,050 55 ,380 

1 ,470 

. 73 ,628 

$. 75,098 

1 ,051 

72,577 

$ 73,628 

See accompanying notes to combined financial statements. 
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CA PITA L PR O JEC T FUN D S 

Capital projects funds are used to account for 
financial resources to be used for the acquisition or 
construction of major facilities (other than those 
financed by proprietary funds). Brief descriptions of 
each fund follow : 

Street Overlay Project Fund - This fund is used to 
account for expenditures associated with the street 
overlay project funded by the 1990 Public Improvement 
Sa les Tax Bonds . 



A SSET S 

TOWN OF BENTON , LOU ISIANA 
CAPITAL PROJECTS FUNDS 

BA LANCE SHEETS 
December 31 , 1998 

W ith Comparative Totals for December 31, 1997 

Cash and 
Cash Equivalents 

Total Assets 

L IAB ILIT IES AND FUND BALAN CES 

L~abilities : 
A ccount s Payab le 

Total Liabilities 

Fund B a lances : 
Unreserved : 

Designated for 
Subsequent Year 
Exp end itures 

Total Fund Balances 

Total Liabilities 
and Fund Balances 

0ver]ay 
Project 
Fund 

~'ota]s 
]998 199"/ 

$ . .3Q~331 $ 30,33__ 1 $_ 29,557 

$~~  30,33_ _~i $, 30_~331 $ 29,55_~7 

$._ -0- -0- $ -0- 

- 0- -0- -0- 

3Q,33__ ! 

30 ,331 

_
30 ,331 . 29 ,557 

30 ,33-- 1 29 ,557 

$ 30,331 $ 30,331 $ 29,557 

See accompanying notes to combined financial statements . 

38 



R ev enues : 
Interest 

TOWN OF BENTON , LOUISIANA 
CAPITAL PROJECTS FUND 

STATEM ENT S OF REV ENUES , EXPENDITURES , 
AN D CHA NGES IN FUND BALANCE 
Year Ended December 31 , 1998 

With Comparative Totals for Year Ended December 31, 1997 

Total Revenues 

Expenditures 
Project Expenditures 

and Engineering Fees 
Bank Service Charges 

Total Expenditures 

Excess (Deficiency) 
of Revenues Over 
Expenditures 

Other Financing 
Sources (Uses) - 
Operat ing Transfers In : 

Gen era l Fund 
Enterprise Fund 

Operating Transfers Out : 
General Fund 

Total Other Financing 
Sources (Uses) 

Excess (Deficiency) of 
Revenu e s and Other 
Sources Over 
Expenditures 

Fund Balance at 
Beginning of Year 

Fund Balance at 
End of Year 

Street 
Ov~rlay 
P~oject 
Fund 1998 ]99V 

$ 774 $ 774 $ 758 

774 774 758 

- 0- 
- 0- 

- 0- 
- 0- 

- 0- 
- 0- 

- 0- -0- -0- 

774 774 758 

- 0- 
- 0- 

- 0- 

- 0- 
- 0- 

- 0- 
- 0- 

- 0- 

- 0- -0- -0- 

774 774 758 

29~ 557 __ 29,557 28,799 

$ 30,331 $ 30,331 $ 29j557 

See accompanying notes to combined financial statements . 
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Revenues : 
Interest 

ToWN OF BENTON , LOUISIANA 
CAPITAL PROJECTS FUND 

STATEMENTS OF REVENUES , EXPENDITURES , 
AND CHANGES IN FUND BALAN CE 
Year Ended December 31, 1997 

With Comparative Totals for Year Ended December 31, 1996 

Total Revenues 

Expend itures 
Project Expenditures 

and Engineering Fees 
Bank Service Charges 

Total Expenditures 

Excess (Deficiency) 
of R ev enu es Over 
Expenditures 

Other Financing 
Sources (Uses) - 
Operating Transfers In : 

General Fund 
Enterprise Fund 

Operating Transfers Out : 
General Fund 

Total Other Financing 
Sources (Uses) 

Excess (Deficiency) of 
R evenues and Other 
Sources Over 
Expenditures 

Fund Balance at 
Beginning of Year 

Fund Balance at 
End of Year 

Street 
Overlay 
Projee~ 
Fund 

$ 758 $__  758 $. 688 

__ . 758 758 688 

-- 0-- 

- 0- 
-- 0-- 

3 ,605 
98 

- 0- -0- 
__  3,703 

758 _ 758 (3,015) 

- 0- 
- 0_ =  

- 0- 

-- 0-- 

- 0- 
-- 0-- 

-- 0-- 

-- 0-- 

- 0- 
- 0- 

4~ 652) 

~4~ 6~2) 

758 758 (7,667) 

28 ,799 ~ 28,799 3~6 466 

$ 29,557 $ 29. 557 $ 28~ 799 

See accompanying notes to combined financial statements. 
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The Enterprise Fund is used to account for the 
operations of the water , sewer and solid waste 
disposal services to residents of the Town . All 
activities necessary to provide such services are 
accounted for in this fund , including , but not limited 
to , adm inistration , operations, maintenance , financing 
and related debt service, and billing and collection . 

The Enterprise Fund reported in this 
Department of Water , Sewerage , and 
Disposal . 

section is the 
Waste 



 

TOWN OF BENTON , LOU ISIANA 
ENTERPR ISE FUND 

DEPARTM ENT OF WATER , SEWERAGE AND SOLID WA STE DISPOSAL 

A SSETS 

COM PARATIVE BALANCE SHEETS 
December 31 , 1998 and 1997 

Current assets : 
Cash and Cash Equivalents 
Accounts Receivable - Customers 
Due from Other Funds : 

Genera l Fund 

T otal Current Assets 

Restricted assets : 
Capital Additions Contingency - 

Cash and Cash Equivalents 
Customers ' Deposits - 

Cash and Cash Equivalents 

Total Restricted Assets 

Property , Plant and Equipment : 
Plant and Equipment , at Cost 

Less-Accumulated Depreciation 

Net Property , Plant 
and Equipment 

Oth er A ssets 
Construction in progress 

Total Other Assets 

Total Assets 

41 

1998 1997 

$ 817,394 
54 ,197 

63 ,774 

~ 935 ,365 

$ 594,560 
56 ,134 

65 ,663 

716 ,357 

1 ,088 ,911 743 ,405 

!20,830 

1 ,20~ 74~ 

113 ,898 

857 303 

2 ,933 ,246 2 ,755 ,131 

(918,479) __~ 34) 

2_ ~ 014 t767 1 ,906 497 

248 ,513 

248j 513 

- 0- 

- 0- 

$3_~480,157 

(Continued) 



 

TOWN OF BENTON , LOU ISIANA 
ENTERPR ISE FUND 

DEPARTM ENT O F WAT ER , SEWERAGE AND SOLID WA STE D ISPO SA L 

COM PARA TIVE BALANCE SHEETS 
December 31 , 1998 and 1997 

LIABILITIES AND FUND EQUITY 

L~abilities : 
Current Liabilities 

(Payable from Current Assets): 
A ccounts Payable 

1998 1997 

$ 148,528 $ 25 535 

Total Current Liabilities 
(Payable from Current Assets) 148~528 25~ 535 

Current Liabilities 
(Payable from Restricted Assets): 
Customers ' Refundable Deposits 
Current Portion Of Long Term Debt 

Total Current Liabilities 
(Payable from Restricted Assets) 

Long Term Debt 

Total Liabilities 

Fund Equity : 
Contributed Capital: 

Municipality 
Other Government Agencies 
Subdividers 

Total Contributed Capital 

Retained Earnings: 
Reserved for Rev enue 
Bond Requirements 
Reserved for Capital Additions 
Unreserved 

Total Retained Earnings 

Total Fund Equity 

Total Liabilities 
and Fund Equity 

73 ,177 
10 ,000 

83 177 

400 ,000 

631 705 

22 ,902 
1 ,309 ,333 

122,348 

68 ,869 
- 0- 

__ ~ 869 

- 0- 

_  94,404 

27 ,104 
1 ,349 ,310 

125~ 445 

i m454,583 ~ 501 859 

20 ,870 
769 ,689 

1 ,5_31 ,539 

~ 2,098 

3_ ~776 ,681 

- 0- 
743 ,405 

_ _1 ,140 ,489 

!~8883,894 

3~385 ,753 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOUISIANA 
ENTERPR ISE FUND 

DEPARTMENT OF WATER
, SEWERAGE AND SOLID WASTE DISPOSAL 

COM PARA T IV E STATEM ENTS OF R EVENUES
, EXPENSES , A ND 

CHANGES IN RETAINED EARNINGS 
Years Ended December 31

, 1998 and 1997 

Operating Revenues : 
Charges for Services : 

Metered Water Sales 
Sewerage Service Charges 
Solid Waste Disposal Service Charges 
Customer Billing Service Charge 

M iscellaneous ReveDues 
Total Revenues 

Operating Expenses : 
Personal Services 
Purchase of Water 
Supplies 
Utilities 
Repairs and Maintenance 

Contractual Services 
and Tipping Fees 

M iscellaneous 
Depreciation 

Total Expenses 

Operating Income (Loss) 

Nonoperating Revenues (Expenses) 
Grant Revenue 
Int ere st In com e 

Interest Expense 
Sales Taxes 
Operating Transfers Out 

Total Nonoperating 
Revenues (Expenses) 

~ nounts charged to Contribution A ccounts -  

Depreciation on Contributed Assets 
l<etaJned Earnings at Beginning of Year 

l{etaJned Earnings at End of Year 

1998 1997 

836,989 
31,531 

_ _ _868,520 

68,757 
26,296 
72,784 

735, 973 

~0 3~ / ~Q90 
766~ 363_  

131,582 
212,363 
10,588 
21,425 
90,628 

67, 655 
37, 193 
71 . 379 

_ _ _ 6630,451 642
. 8]3 

238,069 

25,000 
55,460 
(10,910) 
83,309 

- 0- 

]5~2 859 

390,928 

47,276 
~ 894 

123.550 

- 0- 
37,457 

- 0- 
70,385 

0- 

]07 .842 

231, 392 

47,276 
I, 605~ 226 

See accompanying notes to combined financial statements
. 
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TOW N OF BENTON , LOUISIANA 
ENT ERPR ISE FUND 

DEPARTMENT OF WATER , SEWERAGE AND SOLID WASTE DISPOSAL 

COMPARAT IVE STATEMENTS OF REVENUES , EXPENSES , AND 
CHANGES IN RETAINED EARNINGS 

Years Ended December 31 , 1997 and 1996 

operating I<evenues : 
Charges for Services : 

Metered Water Sales 
Sewerage Service Charges 
Solid Waste Disposal Service Charge 
Customer Billing Service Charges 

Miscellaneous Revenues 

Total Kevenues 

Op erating Exp enses : 
Forsonal Serv ices 
Purchase of Water 
Supplies 
UtJl~ties 
Repairs and Maintenance 
Contractual Services 

and T~pping Fees 
M iscellaneous 
Depreciation 

Total Expenses 

Operating Income (Loss 

Nonoperating Revenues (Expenses): 
Interest Incom e 
Sa]cs Taxes 
Operating Transfers Out 

Total Nonoperating 
Bevenues (Expenses) 

Amounts charged to Contribution A ccounts 
Depreciation on Contributed Assets 

Retained Earnings at Beginning of Year 
Prior Year Adjustment 

Retained Earnings at End of Year 

1997 1996 

735,973 
_  30 390 

766 3L~63 

131 ,SBZ 
212,363 
10,588 
21,425 
90,628 

67,655 
37,193 
71~379 

682,301 
42.586 

724,887 

109,576 
210, 940 
16,594 
17 , 570 
75, 932 

64,826 
34,249 
68,468 

642,8]3 598,]55 

--  123 .55__ 0 

37,457 
70,385 

- 0- 

126,732 

28,116 
70,573 

_ _ _ L61~ ) 

231,392 224,805 

47,276 
1,605,226 

- 0- 

47,276 
1, 338,820 

. ( 5 6_~9/A75 > 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOU ISIANA 
ENTERPRISE FUND 

DEPARTM ENT OF WATER , SEWERAGE AND SOLID WA STE DISPOSA L 

COM PARAT IV E STATEMENT S OF CA SH FLOW S 
Years Ended December 31. 1998 and 1997 

cash Flows from Operating Activities: 
Operating Net Income (Loss) 
Adjustments to Reconcile Operating 

Income (Loss) to Net Cash Provided 
(Used) by Operating Activities: 
Depreciation 
(Increase) Decrease in Accounts 
Receivable - Customers 

Inciease (Decrease) in 
Accounts Payable 

(Increase) Decrease in 
Due from Other Funds 

Increase in Customers ' 
Refundable Deposits 

Net Cash Provided (Used) 
by Operating Activities 

Cash Flows from Noncapital Financing Activities 
Sales Tax Collected 
Operating Transfers Out 
Grant R evenue 

Net Cash Flows fro], Noncapital 
Financing Activities 

Cash Flows from Capital and 
Related Financing Activities: 
Acquisition and Construction 

of Capital Assets 
Proceeds from Sale of Revenue Bonds 
Interest Paid of Revenue Bonds 

Net Cash Provided (Used) for Capital 
and Related FinaNcing Activities 

Cash Flows from Investing Activities 
Interest Incom e 

Net Cash Provided Dy 
Investing Activities 

Net Increase in Cash 
and Cash Equivalents 

Cash and Cash Equivalents 
at Beginning of Year 

Cash and Cash Equivalents 
at End of Year 

1998 

$ 238,069 

72,784 

1,937 

122,993 

1,889 

4,308 

441.980 

83,309 
- 0- 

25f000 

1997 

$ 123,660 

71,379 

2,552 

(6,009) 

2,324 

2,862 

196,658 

70,385 

- 0- 

i08a309 70~385 

(429,567 
410,000 

_  (i0.910 

(16,7711 
- 0- 
- 0- 

~ 771 {16,7~3) 

. 55~ 6_060 37.457 

55.460 37.457 

575,272 287,729 

1,451,863 !L164,134 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOUISIANA 
ENTERPRISE FUND 

DEPARTM ENT OF WATER , SEWERAGE AND SOLID WASTE DISPOSAL 

COMPARATIVE STATEMENTS OF CASH FLOWS 
Years Ended December 31, 1997 and 1996 

Cash Flows from Operating Activities: 
Operating Net Income (Loss} 
Adjustments to Reconcile Operating 

Income (Loss} to Net Cash Provided 
(Used) by Operating Activities: 
Depreciation 
(Increase) Decrease in Accounts 
Receivable - Customers 

Increase (Decrease) in 
Accounts Payable 

(Increase) Decrease in 
Due from Other Funds 

Increase in Customers' 
Refundable Deposits 

Net Cash Provided (Used) 
by Operating Activities 

Cash Flows from Noncapital Financing Activities 
Sales Tax Collected 
Operating Transfers Out 

Net Cash Flows from Noncapital 
Financing Activities 

cash Flows from Capital and 
Related Financing Activities: 
Acquisition and Construction 

of Capital Assets 

Net Cash Provided (Used) for Capital 
and Related Financing Activities 

cash Flows from Investing Activities 
Jntercst Income 

Net Cash Provided by 
Investing Activities 

Net Increase in Cash 
and Cash Equivalents 

cash and Cash Equivalents 
at Beginning of Year 

cash and Cash Equivalents 
at End of Year 

1997 ]996 

$ 123,550 $ 126,73Z 

71,379 

2,552 

(6,009) 

2,32a 

2.862 

68,468 

(7,216) 

5,965 

2,302 

2,510 

196,658 198L761 

70,3B5 ";9,593 
-  (616) 

70,385 . 69,957 

~ ) .. (I 02, 771 

(16,77]) ~ (]02,771) 

37 4~ 57 28,116 

37.457 2B,~16 

287,729 194,063 

. 1,~64,134 970,07] 

See accompanying notes to combined financial statements. 
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A  C C O U N T G R O UPS 



A  C C O UN T GR O UP 



TOWN OF BENTON , LOUISIANA 

COM PARA TIV E SCHEDULES OF GENERA L FIXED A SSETS - BY SOURCE 
December 31, 1998 , 1997 and 1996 

General Fixed Assets : 

Land 
Building 
Equipment 

Tota l General 
Fixed Assets 

Investment in General Fixed Assets : 

General Fund Revenues 
Federal Revenue Sharing 
Other G overnmental Source 
Enterprise Fund Revenues 

1998 1997 __  1996 

192 ,102 
616,511 
408~ 869 

192 ,102 
616,511 
385 778 

192 ,102 
616 ,511 

_  377 ,576 

$1,21~  $_
1_ 4194,39! $I 186 189 

Total Investment in 
General Fixed Assets $I 217 482 $i 194 391 $1,186~189 

See accompanying notes to combined financial statements. 
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General F'Ixed Assets 
Oarluary ~, ]997 

Additions: 
Genera] Fund Revenues 

Total l)e] etlolls 

General Fixed Assets 
December 31. ]997 

2'oral Additions 

Total DeletJ ons 

Genera] Fixed Assets 
December 31, ]998 

TOWN OF BENTON , LOUISIANA 

STAT EM ENT O F CHANG ES IN GENERA L FIXED ASSET S 
For the Two Years ended December 31, 1998 

$ 192;)02 

- 0- 

- 0- 

$ 192r102 

$ ]921102 

- 0- 

BuJ]dJr,qs Equipment 

$ 37V, 576 

34r090 

34t090 

(25t888 

__ 1251888 

$I,]86,189 

34 0~q2090 

. 341090 

~ 12s 8~ 08 

125, 888 

$],194t39~ 

23,091 

23.09] 

See accompanying notes to combined financial statements. 
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G EN ERA L L O N G - TERM  
O BLIGA  T/O N  A  C C O U N T G R O U P 

This account group represents a summary of all genera] 
obligation debt of the Town . 



TOWN OF BENTON , LOU ISIANA 

SCH EDULE O F CHANGES IN LONG-TERM OBLIGATION S 

For the Tw o Years Ended December 31 , 1998 

December 3] 
]996 Additions 

Payments/ 
RoduetJons 

December 32, 
]997 

Amount Available in 
Debt Service Funds $ 73,628 $ 1,470 $ -0- $ 75,098 

Amount to be Provided for 
Retirement of General 

Long Term Debt 416,372 

$__ 490,000 

Long-term Obligations 
Payable : 

Revenue Bonds Payab le- 
Gen eral Town 

Operations 490,000 

$~ 490~000 

Amount Available in 
Debt Service Funds 

- 0- 21 ,470 394 ,902 

$ 1,470 $
__ 21,472 $_ 470,000 

- 0- 20,000 470Q~000 

$ -0- $ 20,000 $ 470 0~Q0000 

December 3], 
1997 Additions 

Payments/ 
Reductions 

December 31, 
1998 

75,098 $ 4,022 $ -0- $ 79,120 

Amount to be Prov ided for 
Retirement of General 

Long Term Debt _  394 ,902 

Long-term Obligations 
Payable : 

Revenue Bonds Payable- 
General Town 

Operat ions 470 ,000 

$_ 470,000 

- 0- 24 ,022 370 ,880 

$__  4,02__22 $ 24,022 $ 45Q,000 

- 0- 

-- 0-- 

20,000 45~ 000 

$. ~O,00Q $ 450 0~ 00 

See accompanying notes to combined financial statements. 
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TOWN OF BENTON , LOU ISIANA 

SCHEDULE OF COMPENSAT ION PA ID TH E MA YOR 
AND BOARD OF ALDERM EN 

For the Two Years Ended December 31, 1998 

By state law , the compensation and per diem for the mayor and board 
of aldermen is to be established by ordinance . The aldermen 's 
compensation can only change at the beginning of a new term in office 
and must be established at least six months prior to the beginning of 
the term . A schedule of salaries and expenses pa~d to the Mayor and 
Board of A ldermen is as follows: 

Salaries 

1998 1997 
Mayor : 

Carl Janzen $ 
Board of A ldermen : 

The lm a H arry 
Zella Mayfield 
Charles Carraway 
Elizabeth Knotts 
J ohn Barnette 

14,400 $ 14,400 
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TOWN OF BENTON , LOUISIANA 

YEAR 2000 DISCLO SURE 
(UNAUDITED) 

DECEMBER 31 , 1998 

The year 2000 issue is the result of shortcomings in many electronic 
data processing systems and other electronic equipment that may 
adversely affect the government 's operations as early as fiscal year 
1999 . The Town has completed an inventory of computer systems and has 
elected to replace all of the systems that are critical to conducting 
operations of the Town 's office . Management of the Town has contacted 
outside vendors for remediation, testing and validation . The 
approximate cost for replacing the systems is expected to be an 
insignificant amount . The anticipated validation date is before 
December 31 , 1999 . 
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AM ERICAN INS111UI~ O F 
CEHTI[IED PUBLIC ACCO UNTANTS 

flames gates 
CERTIFIED PUBLIC ACCOUNTAN'~ 
612 BARKSDALE BO ULEVARD 

BOSSIER CITY, LOUISIANA 71111 

~[LEPi{ONE 

(318) 742-5238 
f AX (318) 742-5766 

S 

To The Honorable Carl F . Janzen , Mayor 
and Honorable Members of the Board of A ldermen 

Town of Benton , Louisiana 

I have audited the financial statements of the Town of Benton , Louisiana 
as of and for the two years ended December 31, 1998, and have issued my 
report thereon dated June 26, 1999. I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable 
to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States . 

Compliance 
As part of obtaining reasonable assurance about whether the Town of 
Benton , LouJsiana 's financial statements are free of material 
misstatement , I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance 
with which could have a direct and material effect on the determination 
of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of my audit and, 
accordingly , I do not express such an opinion . The results of my tests 
disclosed no instances of noncompliance that are required to be reported 
under Government Auditing Standards . 

Interna l Control Over Financia l ReDortinq 
In planning and perform ing my audit , I considered the Town of Benton , 
Louisiana 's internal control over financial reporting in order to 
determine my auditing procedures for the purpose of expressing my 
opinion on the financial statements and not to provide assurance on the 
internal control over financial reporting . My consideration of the 
internal control over financial reporting would not necessarily disclose 
all matters in the internal control over financial reporting that might 
be material weaknesses. A material weakness is a condition in which the 
design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that misstatements in 
amounts that would be material in relation to the financial statements 
being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions. 
I noted no matters involving control over financial reporting and its 
operation that I consider to be material weakness. 
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This report is intended solely for the information and use of management 
and others within the organization and is not intended to be and should 
not be used by anyone other than these specified parties . 
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TOWN OF BENTON , LOU ISIANA 
SUMMARY SCHEDULE OF AUDIT FINDINGS 

DECEMBER 31 , 1998 

Correct iv e A ction P lan for Prior Aud it F ind inus 

Referen ce N o : 

Description of Finding : 

Corrective Action Taken : 

Reference No : 

Description of Finding : 

Corrective Action Taken : 

Finding No . 96-1 

Lack of adequate 
within the office 
Town 's monies . 

segregation of dut ies 
staff in handling the 

Management has put 
controls that gives 

in place additional 
additional assurance 

that all monies are adequately accounting 
for and properly recorded . 

Finding No . 96-2 

Lack of maintaining and accounting for of 
the Tow n 's record s . 

Management has obtained 
that has computerized 
records and monitors 
periodic basis. 

additional personnel 
many of the Town 's 
these records on a 

Correctiv e A ction P lan for Current Year Aud it F ind inus 

There were no find ings or management letter comments for the 
current year audit for the two years ended December 31, 1998. 
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