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INDEPENDENT A UDITOR'S REPO RT 

ltO NO RABLE C LYD E A . G ISCLA IR 
ST. C ItA RI,ES PA RISH A SSESSO R 
Halm ville. Louisiana 

W e have audited the accom panying genera l purpose financial statem ents of the St. Charles Parish 
A ssessor, as of and for the year ended D ecem ber 31, 1998, as listed in the foregoing table of 
contents. These financial stalem ents are tile responsibility of the m anagem ent of the St. Charles 
Parish Assessor. Our responsibility is to express an opinion on these financial statem ents based 
on our audit. 

W e couducted our audit in accordance w ith genera lly accepted auditing standards and 
G overn m ent Auditing_S _ta_ ndards, issued by the Com ptroller G enera l of the United States. Those 
standards require that w e plan and perfonn the audit to obtain reasonable assurance about w hether 
the general purpose financial statem ents are free of m aterial m isstatem ent. A n audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general purpose 
financial statem ents. An audit also includes assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as w ell as evaluating tile overall general purpose 
financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, tlac general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of tile St. Charles Parish A ssessor as of Decem ber 31, 
1998, and the results of operations for the year then ended, in confomfity with generally accepted 
accounting principles. 

In accordance w ith G ove_m_  m ent Auditing Standards, w e have also issued our report dated June 7, 
1999 on our consideration of the St. Charles Parish A ssessor's intern al control over financial 
reporting and our test of its com pliance w ith certain provisions of laws, regulations, coulracts and 
grants. 

TIM OTIIY S. K EARN S 
MAS IlK O[ BUSINI~SS ADM INISq RAI ION 

(~ER'IIFIlil) ])tll~l IC ACCOUN 1 AN 1 

(A Professional Comorafion) 
501 Canal Boulevard, TNbodau~ LA 7O3O 
(504)447-8507 Fa~ (504) 447~833 



ASSETS AND OTHER DEBITS 

ST . CHA RLES PAR ISH A SSESSOR 
Hahnv ille , Louisiana 

ALL FUND TYPES & A CCOUNT GROUPS 

Assets 

(:ash and cash equivalents 

Receivables: 

Ad valorem taxes (net) 

State revenue sharing 

Other 

Security deposit 

Office furnishings, equipnlent and 

TOTAL ASSETS AND 01HER DEBITS 

LIABTLIEIES, EQUITY AND On lER CREDITS 

liabilities 

Accounts payable 

Payroll taxes payable 

Balan ce Sh eet 
D ecemb er 31 , 1998 

GOVERNMENTAL 

FUND- 

GENERAL 

FUND 

$ 851,846 

777,001 

19,895 
4,380 

600 

ACCOUNT GROUP 

GENERAL 

FIXED 

ASSETS 

$ 262.340 

STATEM ENT A 

TOTAl 

(MEMORANDUM 

ONLYI___  

$ 851,846 

777,001 

19,895 

4,380 

600 

262.340 

L  1,65~ 23 $ 262~ 340 $ 1,9~  06_2_  

1,103 
1.380 

2.483 

Deferred revenue - ad vatorem taxes $ 16,563 

Equity and other credits 
Investment in general fixed assets 

Fund balances: 

Unreserved-undesignated 

Total equity and other credits 

IOIAL LIABILITIES, EQUITY 

AND OFHER CREDITS 

1.634.677 

0 

$ 262.340 

1,103 

1.380 

$ 16.563 

262,340 

1,634,677 

1.634.677 262.340 1.897.017 

$ 1,65~ 23 $ 262,340 $ 1.916.062 

The accompany ing notes are an integral part of this statement 
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ST . CIKARLES PAR ISH A SSESSOR 
Hahnv ille , Louisiana 

GOV ERNM ENT A L FUND - GENERA L FUIqD 

Sta tem en t: o f Rev enu es , Exp end itures , and Chan~es 
in Fund Balance - Budget (GAAP Basis) and Actual 

For th e Y ear Ended D ecemb er 31 , 1998 

REVEN UES 
Advalorem taxes 
State revenue sharing 
Computer service fees 
Interest on investments 
Duplicating fees 
Preparation of tax roll 

Tota] rev enue 

EXPENDITURES 
Genera] government -- taxation 
Salaries : 
A ssessor 
Deputies 
O thers 

O ffice expenditures 
Equipment maintenance 
Telephone 
Travel and conventions 
Payroll taxes 
Automob ile expenditures 
Automobile ]ease 
Emp]oyer 's contribution to 
insurance and retirement 

Contracted services 
Miscellaneous 
Cap ita] out]ay : 

Equ ipment 

Total expenditures 

BUDGET 

O0 
O0 
O0 
O0 
O0 

1 .000 .00 

STA TEM ENT B 

VA R IANCE 
FAVORABLE 

ACTUAL ~ UNFAVQR AB LE 

65 
00 
00 
77 
72 
00 

76 ,505 .00 
527 ,799 .00 

2 ,400 .00 
3] ,379 .00 
12 ,482 .00 
7 ,109 .00 
8 ,41] .00 
2 ,129 .00 
7 ,439 .00 
7 ,205 .00 

126 ,751 .00 
4 ,928 .00 

74 .00 

7 6 ,504 .80 
527 ,799 .88 

2 ,400 .00 
29 ,792 .83 
10 ,372 .07 
7 ,652 .76 
8 ,534 .74 
2 ,305 .16 

11 ,843 .29 
7 ,232 .34 

126 ,900 .75 
7 ,168 .]2 

74 .31 

0 .20 
(0 .88) 
0 .00 

1 ,386 .37 
2 ,109 .93 
(543 .76) 
(323 .74) 
(176.16) 

(4,404.29) 
(27.34) 

(149.75 
2 ,240 .32 

(0 .31 

__  1 ,214 .00 P:~805.76 (1,59J.7{) 

815 ,625 .00 
_  82~ A86.8~ (5,76].8L) 

EXCESS OF REVENUES AND OTHER SOURCES 
OV ER EX PEND ITURES AND OTHER USES 67

, 515 .00 49 ,681 .33 

FUND BA LAN CE AT BEG INN ING O F' YEAR I
~ 584 ,996 .00 i~ 584 995 . 58 0 .00 

FUND BALANCE AT END OF YEAR $i~652 511.00 $_la 63~ 676~ .9j - $ (]7,833.0,0 

The accompany ing notes are an integral part of this statement 
4 



ST . CHA RLES PA RISH A SSESSOR 
H ahnv ille , Lou isiana 

Notes to the Financial Statements 
A s o f and for th e Y ear Ended D ecemb er 31 , 1998 

INTRODUCT ION 

taxation . The assessor is authorized to appoint as many deputies 

The assessor 's office is located in the St . Charles Parish 
Courthouse in Hahnville , Louisiana . The assessor employs ]4 
employees which includes the assessor , ]2 deputies and 1 part-time 
janitor. In accordance with Louisiana law, the assessor bases 
real and movable property assessments on conditions existing on 
January 1 of the tax year . The assessor completes an assessment 
listing by May i and submits the list to the parish governing 
authority and the Louisiana Tax Commission, as prescribed by law . 
Once the assessm ent listing is approved , the assessor subm its the 
assessment roll to the parish tax collector , who is responsible 
for the collection and distribution of taxes to the various taxing 
bodies . 

At December 33 , 1998, there are 21,988 real p roperty and movable 
property assessments totaling $144,101,986 and $550,514,592 
respectively . Total exemption is $7],806,582 and total taxable is 
$622,809,996. This represents an increase from ]997 of 368 new 
assessments, an increase in assessed value of $8,730,44] and an 
increase in taxab le assessments of 7 ,809,555 . 

N OTE i . SUM MA RY OF SIGN IFICAN T A CCOUNTING POLICIES 

A . Basis of presentation 

The accompany ing general purpose financial statements of the St . 
Charles Parish A ssessor have been prepared in conform ity w ith 
generally accepted accounting principles (GAAP) as applied to 
governmental units . The Governmental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting princip les . 

B . Reporting en tity 

Under Governmental Accounting and Financial Standards Section 
2]00 , the finan cial rep orting en tity consists of the primary 
government and its component units . A s the governing authority of 
the parish , the St . Charles Parish Council is the primary 
government for financial reporting purposes . 

The basic criterion for including a potential component un it 
w ithin the reporting entity is financial accountab i]ity . The GAS]~ 



ST . CHARLES PA RISH A SSESSOR 
Hahnville , Louisiana 

Notes to the Financial Statem en ts 
A s of and for the Year Ended Decemb er 31 , 1998 

has set fort]] criteria to be considered in determining financial 
accountability . This criteria includes : 

I. Appointing a voting majority of an organization's governing 
body , and 

a . The ability of the parish council to impose its wi]] on 
that organization and/or 

organization to provide specific 
or impose specific financial burdens 

2 . Organizations for which the parish council does not appoint a 
voting majority but are fiscally dependent on the parish 
council . 

3 . Organizations for which the reporting entity 's financial 
statements would be misleading if data of the organization is 
not included because of the nature or significance of thc 
relationship . 

Based on this criteria , management has determined that the St . 
Char]es Parish A ssessor is not con sidered a component un it o f the 
St . Charles Parish Council . The St . Charles Parish Assessor is a 
seperate reporting entity because : 

] . The Assessor is a seperate legal entity , and not a part of 
the Parish Council or other governmental entities . 

2 . The Assessor is elected by the voters and is not appointed by 
the Paris]] Council . 

3 . The Paris]] Council does not ]]ave the ability to impose is 
w i]] on the Assessor . 

4 . The Assessor is not fiscally dependent on the Parish Council 
nor is the Assessor a significant financial burden to the 
Parish Council . 

C . Fund accounting 

The assessor uses funds and account groups to report on its 
financial position and the results of its operations . Fund 
accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to 
certain governmental functions or activities . 

A fund is a separate accounting entity with a self-balancing set 
o f accounts . On the other hand , an account group is a financial 
reporting device designed to provide accountability for certain 
assets and ]~abilities that are not recorded in the funds because 



ST . CHARLES PA RISH A SSESSOR 
Hahnville , Louisiana 

N otes to the Fin ancial Statem en ts 
A s of and for the Year' Ended Decemb er 31, 1998 

they do not d irectly affect net expendable available financial 
r e s o u r c e s . 

The funds presented in the financial statements are described as 
follows : 

General Fund - the governmental fund (Genera] Fund), as 
prov ided by Louisiana Rev ised Statute 47 :1906 , is the principal 
fund of the assessor and accounts for the operations of the 
assessor 's office . Ad valorem tax revenue authorized by Act 29Z 
of 3985 is accounted for in this fund . General operating 
expenditures are paid from th~s fund . 

D . Basis of accounting 

The accounting and 
is determined by it 
accounted for using 
focus . W ith this m 
current liabilities 
The operating state 
current assets . Th 
by the General Fund 
practices in record 

R ev enu e s 

financial 
s m e a s u r e 

a c u r r e n 

s 

r 

n 

m  

g 

u r e m e n 

e gene 
t pres 
odifie 
The Ge 

rep 
ment 
t fi 
t fo 
ral] 
ents 
d ac 
n e t s 

r e v e n u e s 

orting treatment applied to a fund 
focus . The General Fund is 

nancial resources measurement 
cus , only current assets and 
y included on the balance sheet . 
increases and decreases in net 

crual basis of accounting is used 
1 Fund uses the following 
and expenditures : 

Ad valorem taxes assessed are recorded , net of deferred taxes and 
net of an al]owance for uncollectable receivables , in the year the 
taxes are assessed . Deferred revenue is recorded for the amount 
of assessed taxes that are expected to be collected after the end 
of the year but are not expected to be collected in time to pay 
current liabilities . Ad valorem taxes are assessed for the 
calendar year , become due on November 15 of each year , and become 
delinquent on December 31 . The taxes are generally col]ected by 
the tax collector in December o f the current year and January and 
February of the ensu ing year . Ad valorem tax revenue also 
inc]udes prior year taxes received that were prev iously written 
off . Prior year net receivables written off are deducted from ad 
va]orem tax revenue . 

State revenue sharing is recorded when it becomes receJvab]e 

A ll other revenue are recorded when measurable and available 

Expenditures 

Compensated absences are recognized as expenditures when leave is 
actually taken or when employees (or their heirs) are paid for 
accrued leave upon retirement or death , while the cost of leave 
priv ileges not requiring current resources is recorded in the 
general long -term obligations account group . Because employees 
are not allowed to carryover vacation leave to future years , there 
is no long -term liability for compensated absences . 



ST . CHA RLES PA RISH A SSESSOR 
Hahnville, Louisiana 

N otes to th e Financial Sta tem en ts 
A s of and for the Year Ended December 31 , 1998 

A]] other expenditures are generally recognized under the modified 
accrual basis of accounting when the related fund liability is 
incurred . 

Other Financing Sources 

Other financing sources are recorded when received 

E . Budg ets 

The St . Charles Parish Assessor adopts an annual budget for the 
Genera] Fund on a modified accrual basis of accounting . The 
proposed budget for 1998 was published in the official journal and 
made available for public inspection . The public hearing for the 
proposed budget_ was held December 18 , 1997 , and the budget was 
adopted on that_ date . Unexpended appropriations lapse at year end 
and must be reappropriated in the next year 's budget to be 
expended . Formal budget integration was employed as a management 
control device during the year . The budget was amended . The 
amended budget was published in the official journal and made 
available for public inspection . The amended budget was adopted 
at a public hearing on December 17, ]998. 

The assessor reserves all authority to make cha~ges to the budget 
When actual revenues fail to meet budgeted revenues by five per 
cent or more and/or actual expenditures exceed budgeted 
expenditures by five per cent or more , a budget amendment to 
reflect such change is adopted by the assessor . Budgeted amounts 
included in the accompanying financial statements include the 
original adopted budget and all subsequent amendments . 

F . En cumb ran ces 

The assessor does not use encumbrance accounting 

G . Cash and cash equ ivalents, and investm en ts 

Cash includes amounts in interest-bearing demand deposits, and 
money market accounts . Cash equivalents include amounts in 
certificates of deposits regardless of their maturities . Under 
state law , the assessor may deposit funds in demand deposits , 
interest-bearing demand deposits, money market ~ccounts, 
or time deposits w ith state banks organized under Louisiana law 
and national banks having their principal offices in Louisiana . 

Under state law , the assessor may invest in United States bonds , 
treasury notes , or certificates . These are classified as 
investments if their original maturities exceed one year ; however 
if the original maturities are one year or less , they are 
classified as cash equivalents . Investments aye stated at cost . 



ST . CHA RLES PAR ISH A SSESSOR 
Hahnville , Louisiana 

No tes to the Financial Statem en ts 
A s of and for the Year Ended Decemb er 31, 1998 

H . Inv en tories 

Physical inventories consist of expendible supplies held for 
consumption . Because inventories are expended w5thin one 
operating cycle they are recorded as expenditures when paid for 
and are not recorded as an inventory asset . 

I . Prepaid item s 

The assessor does not account for prepaid items 

J . Fixed assets 

Fixed assets are recorded as expenditures at the time purehased , 
and the related assets are capitalized in the general fixed assets 
account group . No depreciation has been provided on general fixed 
assets . Approximately 90 percent of fixed assets are valued at 
actual costs , while the remaining i0 per cent are valued at cost 
estimated by the American Appraisal Associates , based on estimated 
cost of sim ilar items . 

K . Comp en sated ab sences 

Employees of the assessor 's office earn from 12 to 2'7 days of 
vacation leave each year , depending on their length of service . 
Unused vacation leave may not be accumulated . Employees earn from 
5 to 25 days of sick leave each year , depending on their length of 
service . A maximum of 60 days of sick leave may be accumulated . 
Upon retirement: or death , unused accumulated sick leave is paid to 
the emp loyee or to the employee 's estate at the employee 's current 
rate of p ay . 

In accordance with GASB Statement No . 16, the cost of sick leave 
is accrued only to the extent it is probable that the benefits 
will result in termination payments , rather than be taken as 
absences due to illness or other contingencies , such as medical 
appointments and funerals . There are no cost of leave priv ileges 
required to be reported on the financial statements . 

L . Long -term ob ligation s 

Long -term ob ligations expected to be financed from the Genera] 
Fund are reported in the general long -term obligations account 
group . Expenditures for principal and interest payments for 
long -term obligations are recognized in the Genera] Fund when due 
There are no long -term obligations . 

M . To tal column on balance sheet 

The total column on the balance sheet is captioned Memorandum Only 
to indicate that it is presented only to facilitate financial 
analysis . ]Data in this column does not present financial position 
Jn conformity wit]] generally accepted accounting principles . 
Neither Js such data comparable to a consolidation . 



ST . CHA RLES PA RISH A SSESSOR 
Hahnv ille , Lou isiana 

Notes to the Financial 
A s o f and for th e Y ear Ended 

N OTE 2 . LEV IED TAXES 

Sta tem en ts 
December 31, 1998 

The following is a summary of authorized and levied ad valorem 
taxes for the year ended December 3] , 1998 : 

A ssessor 

Authorized 
Millage 

Levied 
M illage 

1 .5 ] .25 

The following are the principal taxpayers for the parish 

T axp ay er 

Entergy Louisiana , Inc 

Type of 
Business 

]998 Percentage of 
Assessed Total A ssessed 
V alu at ion V alu at ion 

$216,596 050 

Union Carbide Corporation Chemical 52,935 299 

Shell Oil Company Oil Refinery 46,374 283 

She]] Norco Re fining Company Oil Refinery 39,280 534 

TransamerJca Refining Corp . oil Refinery 27,620 000 

Mon santo Company 

Shell Chemical 

Chemical 16 ,746 7'71 

Chemical 33,497,252 

Occidentia] Chemical Corp . Chemical 9,994 ,563 

Tota ] 

NOTE 3 . CA SH 

33 .2% 

7 .6% 

6 .7% 

5 .7% 

4 .0% 

2 .4% 

1 .9% 

1 .4% 

$423,044,752 60.9% 

At December 31, ]998, the assessor has cash (book balances) 
totaling $853,846, as follows: 

deposits 

I 0 

$ 83,312 
53 ,587 

735 ,147 

$ 853 , 846 



ST . CHA RLES PARISH A SSESSOR 
Hahnville, Louisiana 

Notes to the Financial Statem en ts 
A s o f and for the Year Ended December 31, 1998 

These deposits are stated at cost, which approximates market . 
Under state law, these deposits (or the resu]ting bank balances) 
must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value of 
the pledged securities plus the federal deposit insurance must at 
all times equal the amount on deposit w ith the fiscal agent . 
These securities must be held in the name of the p ledging fiscal 
agent bank Jn a holding or custodial bank that is mutually 
acceptab le to both parties . At December 31, ]998 , the assessor 
has $629,32] in deposits (collected bank balance) at First 
National Bank of St . Charles . These deposits are secured from 
risk by $]00,000 federal deposit insurance arld $550,000 of pledged 
securities held by the custodial bank in the name of the fiscal 
agent bank (GASB Category 3). At December 3], 1998, the assessor 
has $238,587 in deposits (collected balance) at Paine Webber. 
These deposits are secured from risk by $238,587 of insurance by 
the Securities Investor Protection Corporation (GASB Category i) . 

Even though the p ledged securities are considered unco llateral/zed 
(Category 3) under the provisions of GASB Statement 3, Louisiana 
Revised Statute 39 :1229 imposes a statutory requirement on the 
custodial bank to advertise and sell the pledged securities within 
30 days of being notified by the assessor that the fiscal agent 
failed to pay deposited funds upon demand . 

NOTE 4 . RECE IVA BLES 

Total ad va]orem taxes assessed are $778,512. This gross 
receivable Js recorded net of an allowance for estimated 
uncol]ectab]es of $],511. 

NOTE 5 . AD VALOREM TAX REVENUE 

Ad valorem tax revenue assessed of $778,512 Js reported net of an 
allowance for uncollectab]es of $],511 and deferred revenue of 
$36,562. Also included in ad valorem tax revenue are $1,153 of 
prior year deferred revenue, and $20,476 of prior year taxes 
collected in excess of amount reported as revenue . 

N OTE 6 . CHAN GES IN GENERA L FIXED A SSETS 

A summary of: changes in general fixed assets (office furnishings 
equipment, and uniforms) follows : 

Balance , January 3 , 1998 

Balance , December 3] , 1998 

i ] 

$259,534 

2 ,806 

- 0 

$262,340 



ST . CHARLES PAR ISH A SSESSOR 
Hahnv ille, Louisiana 

Notes to the Financial Statemen ts 
As of and for the Year Ended December 31, 1998 

NOTE 7 . PEN SION PLAN 

Plan Description . Substantia]]y all emp ]oyees of the St . Charles 
Parish Assessor 's office are members of the Louisiana Assessors 
Retirement System (System), a cost-sharing , multiple-employer 
defined benefit pension p lan adm inistrated by a separate board of 
trustees . 

All full-time employees who are under the age of 60 at the time of 
original emp]oyment and are not drawing retirement benefits from 
any other public retirement system in Louisiana are required Lo 
participate Jn the System . Employees who retire at or after age 
55 with at least 12 years of credited service or at or after age 
50 with at ]east 30 years of credited service are entit]ed to a 
retirement benefit , payable monthly for life , equal to 3 per cent 
of their final-average salary for each year of credited service , 

not to exceed ]00 per cent of their final-average salary . 

FJna]-average salary Js the employee 's average salary over the 36 
consecutive or joined months that produce the highest average. 
Bmp]oyees who terminate with at ]east 12 years of service and do 
not withdraw their employee contributions may retire at or after 
age 55 and receive the benefits accrued to their date of 
termination . The System also provides 
benefits . Benefits are established by 

death and disabi]Jty 
state statute . 

The System issues an annual publicly avaJlab]e financial report 
that inc]udes financial statements and required supp lementa] 
information for the System . That report may be obtained by 
writing to the Louisiana Assessors ' Retirement System , Post O ffice 
Box ]786, Shreveport, Louisiana 7]]66 1786, or by ca]ling 
(318)425 4446 . 

Fundin~ Po]Jc~  Plan members are required by state statute to 
contribute 7 .0 percent of their annual covered salary and the St 
Char]es Parish A ssessor is requ ired to contribute at an 
actuarially determined rate . The current rate is 5 . 5% of annual 
covered payroll . Contributions to the System also include 
one -fourth of 1% of the taxes shown to be col]ected by the tax 
roils of each parish , plus revenue sharing funds appropriated by 
the leg is]ature . The contribution requirements of plan members 
and the St . Charles Parish Assessor are established and may be 
amended by state statute . As provided by Louisiana Revised 
Statute 1] :103 , the employer contributions are determined by 
actuarial valuation and are subject to change each year based on 
the results of the valuation for the prior fiscal year . The St . 
Charles Parish A ssessor 's contributions to the System for the 
years ended December 31, 1998, 1997 and ff996, were $34,747, 
$31,909, and $22,622, respectively, equa] to the required 
contributions for each year . 

] 2 



ST . CHA RLES PAR ISH A SSESSOR 
Hahnv ille, Lou isiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended Decemb er 31, 1998 

N OTE 8 . OTH ER POSTEM PLOYM ENT BENEFITS 

The St . Charles Parish Assessor prov ides certain continuing health 
care and life insurance benefits for its retired employees . 

Substantially all of the assessor 's employees become eligible for 
these benefits if they reach normal retirement age while working 
for the assessor . These benefits for retirees and sim ilar 
benefits for active employees are provided through an insurance 

company whose monthly premiums are paid jointly by the employee 
and the assessor . The assessor recognizes the cost of prov iding 
these benefits (assessor's portion of premium) as an expenditure 
when paid during the year . For 1998 the cost of retiree benefits 
for three retirees totaled $11,915. 

N OTE 9 . LEA SE S 

The follow ing is a schedule by year of future minimum rental 
payments required under this operating lease which has an initial 
or remain ing noncancelable lease term in excess of one year . 

Year Ending 
December ]998 

1999 

A mount 

$ 5,958 
= = : ~ : ~ =  

NOTE i0 . EXPEND ITURES OF TH E A SSESSOR NOT INCLUD ED IN THE 
FINAN CIA L STA TEMENT 

Certain operating expenditures of the asssessor 's office are paid 
by the parish council as required by Louisiana Revised Statute 
33 :4713 . The assessor 's office is located in the St . Charles 
Parish Courthouse . The upkeep , ma intenance and in surance for the 
courthouse is paid by the St . Charles Parish Council . 

N OTE II . DEFERRED COM PEN SA TION PLAN 

The St . Charles Parish A ssessor o ffers some o f its emp loyees a 
deferred compensation p lan created in accordance with Internal 
Revenue Code Section 457 . The plan permits employees to defer a 
portion of their salaries until future years . The deferred 
compensation is not available to employees until termination , 

retiremen t , death , or unforeseeable emergency . A ll amounts of 
compensation deferred under the plan , all property and rights 
purchased w ith those amounts , and all income attributable to those 
amounts, property or rights are (until paid or made available to 
the employee or other beneficiary) solely the property and rights 
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ST . CHA RLES PAR ISH A SSESSOR 
Hahnv ille , Louisiana 

Notes to the Financial Statements 
A s of and for th e Y ear Ended D ecemb er 31 , 1998 
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Participants' rights under the plan are equal to 
ral creditors of the state in an amount equal to the 
a]ue of the deferred account for each participant . 
the Louisiana Deferred Compensation Plan are stated 

t value . 

NOTE 12 . L IT IGAT ION AND CLA IM S 

At December 31, ]998 the St . Charles Parish Assessor is not 
involved in any litigation or aware of any claims . 

NOTE 13 . YEAR 2000 ISSU E 

The Year 2000 issue is the result of shortcoraings in many 
electronic data processing systems and other electron5c equipment 
that may adversely affect the St . Charles Parish Assessor 's 
operations . 

Because of the unprecedented nature of the Year 2000 ~ssue , its 
effects and the success of the related remediation efforts wJ]l 
not be fully determ ined until year 2000 and thereafter . 
Management cannot assure that the Assessor is or will be Year 2000 
ready , that the Assessor's remed]ation efforts wJ]l be successful 
in whole or in part, or that parties with whom the Assessor does 
business wi]] be Year 2000 ready . 
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SUPPLEM ENTA L INFO RM ATIO N SCH EI)U LES 



RcL No 

9712-01 

ST . CHA RLES PAR ISH A SSESSOR 
Hahnv ille , Louisiana 

Summ ary Sch edu le of 
A s o f and for the Year 

Fiscal Year Finding Initially Occurred 

A ll previous years 

l)escrir, tion of FindinR 

Prior Audit Findings 
Ended December 31, 1998 

Schedule 

lntemal Control M aterial W eakness. As a material weakness (and reportable condition), the size 
of the St. Charles Parish A ssessor's operations and its lim ited staff preclude an adequate 
segregation of duties and other features of an adequate system of internal control, although to 
em ploy such controls m ay not be cost beneficial. 

Corrective A ction Taken rYes. No. Parliallv 

Partially 

Planned Corrective A ction/Parlial Corrective A ction Taken 

]'he assessor bas retained the services of a CPA wbo inspects the accounting journals oil a 
m onthly basis. 

A lthough the chief deputy has the authority to sign checks, all of the checks arc signed by tile 
assessor. 

A dditional Exnlanation 

This is a com m on reportable condition noted in audits of snm ll governm ental enlities. The 
assessor's office does not em ploy enough people in its accounting departm ent to segregate duties 
such as approving purchase orders, approving invoices for paym ent, printing checks, recording 
checks, signing checks, m ailing checks, and reconciling bank statem ents. This is one exam ple of 
the circum stances that resulted in the reportable condition. 

The reportable condition can not be rem edied in a cost effective m anner 



Ref. No. 

9812-01 

ST . CHA RLE S PAR ISH A SSESSOR 
Hahnville , Louisiana 

Schedule 2 

Corrective Action Plan for Curren t Year Findings 
A s of and for the Year Ended December 3~, 1998 

1)escrintion of Findina 

lntemal Control M aterial W eakness. As a material weakness (and reportable condition), the size 
of the St. Charles Parish A ssessor's operations and its lim ited staff preclude an adequate 
segregation of duties and other features of an adequate system of istem al control, although to 
em ploy such controls m ay not be cost beneficial. 

Corrective A ction Planned 

The assessor has retained the services of a CPA who inspects the accounting journals on a 
m onthly basis. 

Although the chief deputy has the authority to sign checks, all of the checks are signed by the 
assessor. 

Nam e of Contact Person 

Clyde A . G isclair, A ssessor 

Am iciualed Com olelion Date 

Nonc 

Additional L~j2!_a~ alion 

This is a com m on reportable condition noted in audits of sm all govern m ental entities. The 
assessor's office does not em ploy enough people in its accounting departm en! to segregate duties 
such as approving purchase orders, approving invoices for paym ent, printing checks, recording 
checks, signing chccks, m ailing checks, and reconciling bank statem ents. This is one exam ple of 
the circum stances that resulted in the reportable condition. 

The reportable condition can not be rem edied in a cost effective m anner 
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OTHER REPORT REQUIRED BY 

O V ERNM ENT A UD ITING STA NDA RDS 

Rcport on Com pliance and on lntcrnal Control 



REPO RT O N CO M I'I.1ANC E AND O N INTERNA l, CO NTRO L O V ER FINA NCIA l. 
REPO RTING BA SED O N A N AUD IT O F FINANC IA l. STATEM ENTS PERFO RM ED 

IN ACCO RDANCE W ITH GO VERNM ENT AUDITING STANDA RI)S 

itO NO R ABLE C IN DE A . G ISC LA|R 
ST. CH A RI,ES PA RISH A SSESSO R 
ltahnville. Louisiana 

W e have audited the general purp ose financial statem ents of the St. Charles Parish Assessor, as of 
and for the year ended Decem ber 31, 1998, and have issued our report thereon dated Junc 7, 1999 
W e conducted our audit in accordance with generally accepted auditing standards and the 
standards applicable to financial audits contained in G overnm ent Auditing Standards, issued by 
thc Com ptroller G eneral of the United States. 

Com pliance 

am ounts, llow ever, providing an opinion on com pliance w ith those provisions w as not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tcst 
disclosed no instances of noncom pliance that arc required to be reported under G overnm ent 
Auditing Standards. 

Iutcm al Control O vcr Financial Reporl 

In planning and perform ing our audit, we considered the St. Charlcs Parish Assessor's intcm al 
control over financiM reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on tile general purpose financial statem ents and not to provide assurance 
on the intern al control over financial reporting, ttow ever, we noted a single m atter involving the 
intern al control over finaucial reporting and its operation that w e consider to be a reportable 
condition. Reporlable conditions involve m atters com ing to our attention relating to significant 
deficiencies in tile dcsigu or operation of the intern al control over financial reporting that, in our 
judgement, could ndx, ersely affect the en'dty's ability "to record, process, summarize, and repor't 
financial data consistent w ith tile assertions of m anagem ent in the general purpose financial 
statem ents. The reportable condition is described in the accom panying corrective action plan for 
the current year audit finding as item 9812-01. 

A m aterial w eakness is a condition in w hich the design or opcration of one or m ore of tim internal 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that w ould be m aterial in relation to the general purpose financial statem ents being 
audited m ay occur and not be detected within a tim ely period by em ployees iu the nonnal course 
of perform ing their assigncd functions. Our consideration of the internal control over financial 
reporting would not necessarily disclose all m atters in the internal control that m ight be reportablc 
conditions and, accordingly, w ould not necessarily disclose all reportable conditions that arc also 



considered 1o bc m aterial w eaknesses, ltowever, we believe tile reportable condition described 
above is not a m aterial w eakness. 

ded for the inform alion of m anagem ent, ltowever, Ihis repor~ is a m ater of 
ils distribution is not lim ited. 


