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Independent Accountant 's Compilation Report 

To the Officers of Centerville 
Volunteer Fire Company , Inc , 

We have compiled the accompanying statements of financial position of 
Centerville Volunteer Fire Company , Inc . (a nonprofit organization) as 
of September 30, 1998 and 1997, and the related statements of activities 
and cash flow s for the years then ended , in accordance with Statements 
on Standards for Accounting and Review Services issued by the American 
Institute of Certified Public Accountants . 

A compilation is limited to presenting in the form of financial 
statements information that is the representation of management of the 
Centerville Volunteer Fire Company , Inc . We have not audited or 
reviewed the accompanying financial statements and , accordingly , do not 
express an opinion or any other form of assurance on them . 

In accordance w ith L~ ui$iana Governm~n 
of state law , we have issued a report 
results of our agreed-upon procedures 

Franklin 
December 

al Audit Gu ide and 

Lou isiana 
i0 , 1998 

the p rovisions 
dated December i0 , ]998 , on the 

Certified Public Accountants 



CENTERV ILLE VOLUNTEER FIRE COM PANY , INC 

STATEMENT OF FINANCIA L POSIT ION 
SEPTEMBER 30 . 1998 AND 1997 

A SSETS 

Cash (Note 3) 
Investments (Note 4) 
Property , equipment, and 

improvements, net (Note 5) 

TOTA L 

LIAB ILIT IES AND NET A SSETS 

L IAB IL ]T IES : 
Note payable (Note 6) 

Total liab ilities 

NET ASSETS : 
Unrestricted 

Total net a ssets 

TOTA L 

1998 . 1997 _ 

$ 34,377 
32 ,856 

41,462 

$108 .695 

108 .695 
i08 .695 

$ 27,087 
30 ,167 

54 ,85~ 

~112,11~ 

12,7Q~ 
12,7Q[ 

99.40~ 
99,~ E 

$i08,69~ $i12,11~ 

See Accompanying Notes and Accountant's Report to Financial Statements 
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CENTERV ILLE VOLUNTEER FIRE COMPAN Y , INC 

STATEMENT OF ACT IV ITIES 
YEARS END ED SEPTEMBER 30 , 1998 AND 1997 

SUPPORT AND REVENU E : 
Donations 
Grant - St . Mary Parish Council 
Insurance Allocations 
In terest In com e 
Other Income 

Total support and revenue 

EX PENSES : 
Program serv ices : 

Depreciation 
Dues & subscriptions 
Intere st 
Legal & Professional Fees 
Postage 
U tilities 
Repairs and Maintenance 
Supplies 
Total program services 

Support services : 
Administrative and general 

Total support services 
Total expenses 

CHANGES IN NET ASSETS 
NET ASSETS . BEG INN ING OF YEAR 

N ET A SSETS , END OF YEAR 

1998 
Unrestricted 

$ 6,048 
14 ,534 
5 ,181 
3 ,340 

29,iQ3 

13 ,397 

1 ,125 
] ,990 

352 
24 

79~ 
17 684 

2 L129 
2 129 

19,813 

1997 
~ ]restricted 

$ 7,108 
14 ,534 
5 ,054 
1 ,627 

327 
2[ ,650 

14 ,300 
15 

2 ,158 
150 
117 
119 
2o8 
2O 

17 087 

1 ,444 
__  1 ,444 

18,531 

9 ,290 10 ,119 
_  99~40_5_ __  ~ 9,286 

108 69_ _5 _$_ 99,405 

See Accompanying Notes and Accountant 's Report to Financial Statements 
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CENTERVILLE VOLUNTEER FIRE COMPANY , INC 

STATEMENT OF CASH FLOWS 
YEARS ENDED SEPTEMBER 30 , 1998 AND 1997 

O PERA T ING A CT IV IT IES : 
Change in net assets 
Adjustments to reconcile change in 

net assets to net cash used in 
operating activities : 

INV EST ING A CT IV IT IES : 
Pu rchase of CD 

Net cash used in investing 
activities 

FINANC ING ACT IV ITIES 
Repaym ents of Note Payable 

Net cash u sed in financing 
activ itie s 

INCREASE IN CASH AND CASH EQUIVALENTS 

CA SH AND CA SH 
BEG INN ING OF 

EQUIVALENTS 
YEAR 

CASH AND CASH EQUIVALENTS 
END O F YEA R 

1998 1997 

9 ,290 10 ,119 

13 ,397 

22 ~]~  

(2 ,689_ ) 

(2, 689_ ) 

(12 ,7~_~) 

(12,7Q~) 

7,290 

14 ,/iQQ 

2_ 4~  4 I_9 

(3~ 1~ ) 

(30 ,~ ) 

( i i L~/~) 

(17,423) 

27 ,087 44 510 

34,37~ ~ _~2~087 

See Accompanying Notes and Accountant 's Report to Financial Statements 
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CENTERV ILLE VOLUN TEER FIRE COMPANY , INC 

NOTES TO FINANCIAL STATEMENTS 
YEARS ENDED SEPTEMBER 30 , 1998 AND 1997 

NOTE i : ORGAN IZA TION AND PURPOSE 

The Centerville Volunteer Fire Company , Inc . (the association), 
a not-for-profit corporation established under the laws of the 
State of Louisiana, operates as a nonprofit organization . The 
Association was formed on November 7 , 1960 . It was formed to 
protect property and lives, and to render aid and assistance in 
its prevention of fires and their spread ; to render aid to all 
civic projects and the advancement of the community of 
Centerville and immediate area . The Association is supported 
primarily through grants from the St . Mary Parish Council and 
donations from the general public . 

NOTE 2 : THE SIGNIFICANT ACCOUNTING POLICIES ARE AS FOLLOWS : 

A . Method of accounting 

The financial statements of the Association have been 
prepared utilizing the accrual basis of accounting . 

B . Financial statement presentation 

The Association adopted Statement of Financial Accounting 
Standards (SFAS) No . 117, "Financial Statements of Not- 
for-Profit Organizations ." Under SFA S No . 117 , the 
A ssociation is required to report information regarding its 
financial position and activities according to three 
classes of net assets 
restricted , and permanently 
A ssociation is required to 
flow s . 

C . Contributions 

unrestricted , temporarily 
restricted . In addition , the 
p resent a statement of cash 

The Association also adopted SFAS No . 116, "Accounting for 
Contributions Received and Contributions Made ," whereby 
contributions received are recorded as unrestricted , 
temporarily restricted , or permanently restricted support 
depending on the existence and/or nature of any donor 
restrictions . Restricted net assets are reclassified to 
unrestricted net assets upon satisfaction of the time or 
purpose restrictions . 



CENT ERV ILLE VOLUNTEER FIRE COMPANY , INC 

NOTES TO FINAN CIAL STATEMENTS (CONT .) 
YEARS ENDED SEPTEMBER 30 , 1998 AND 1997 

D . Cash and Cash Equivalents and Investments 

Cash includes amounts in demand deposits, interest-bearing 
demand deposits, and time deposits . Cash equivalents 
include amounts in time deposits and those investments with 
original maturities of 90 days or less . Under state law , 
the district may deposit funds in demand deposits, 
interest-bearing demand deposits, or time deposits with 
state banks organized under Louisiana law or any other 
state of the United States, or under the laws of the United 
States . 

Under state law , the district may invest in United States 
bonds , treasury notes, or certificates . These are 
classified as investments if their original maturities 
ex ceed 90 days ; however , if the original maturities are 90 
days or less, they are classified as cash equivalents . 
Investm ents are stated at cost . 

E . Use of Estimates 

The preparation of financial statements in conform ity with 
generally accepted accounting principles requires 
management to make estimates and assumptions that affect 
certain reported amounts and disclosures . Accordingly , 

actual results could differ from those estimates . 

F . Property , equ ipment, and improvements 

Property , equipment, and improvements are carried at cost . 
Depreciation is calculated on the straight-line method over 
the estimated useful lives of the assets . 

G . Income tax status 

The Association is exempt from income taxes under Section 
501 (c) (3) of the Internal Revenue Code . 



CENTERV ILLE VOLUNTEER FIRE COMPANY , INC 

NOTE TO THE FINANCIAL STATEMENTS (CONT .) 
YEARS ENDED SEPTEMBER 30 , 1998 AND 1997 

Note 3 : CASH AND CASH EQUIVALENTS 

At September 30, 1998, the Association has cash and cash 
equivalents (book balances) totaling $34,377 as follows: 

Interest-bearing demand deposits $ $4,377 

These deposits are stated at cost, which approximates market . 
Under state law ~ these deposits (or the resulting bank balances) 
must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value of 
the pledged securities plus the federal deposit insurance must 
at all times equal the amount on deposit with the fiscal agent . 
These securities are held in the name of the p ledging fiscal 
agent bank Jn a hold ing or custodial bank that is mutually 
acceptable to both parties . At September 30, 1998, the district 
has $34,377 in deposits (collected bank balances). These 
deposits are secured from risk by $34,377 of federal deposit 
insurance . 

NOTE 4 : INVE STM ENT S 

Investments are stated at fair value and are summarized as 
follows as of September 30, 1998 : 

Fair Carrying 
_  Cost Value _  _ _ _Value_  

Certificate of 
deposit ~32,85~ 32,856 __ 32,~56 

The following schedule summarizes 
classification in the statement of 
Septen~ er 30 , 1998 . 

the investment 
activities for 

return and its 
the year ended 

Temporarily 
Unrestricted _ Re$%ri~  Tot~l 

Interest income $ 2,81~  __  -0-~  2L~!~ 



CENT ERV ILLE VOLUNTEER FIRE COMPANY , INC 

NOTES TO FINAN CIAL STATEMENT (CONT .) 
YEAR S ENDED SEPTEMBER 30 , 1998 AND 1997 

NOTE 5 : PROPERTY, EQUIPMENT , AND IMPROVEMENTS 

Property , equ ipment, and improvements consist of the following 

Buildings 
Fire Trucks 
Furniture , fixtures, and equipment 
Improvements 

Less accumulated depreciation 

T OTAL 

NOTE 6 : NOTE PA YAB LE 

199$ 
$ 15,000 

224 ,369 
29 ,126 
3,Q67 

271 ,562 
(230,i~ ) 

__  199Z__  
$ 15,000 

224 ,369 
29,126 

__  3~067 
271,562 
(216.703 

$ 4L _4~  ~_ 54,859 

Note Payable , due September 15, 1998, payable in yearly 
installments of $13,833 at 8.85%. 

Balance at September 30 

i0 

199~.__  
$ 

1997 

~ 2,708 
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To the officers 
Volunteer Fire 

G U ID R Y  &  C H A U V IN 
CE[~TIFIED PUBLIC ACCOUNTANTS 

A P[~OFESSIONA L ACCOUNTING CORPORA l ION 
P O BO X 1028 ]0 13 M A IN S II{LI l 

FRA N KLIN , LO UISIA NA 70538 

318 - ~28 0272 
FAX 318 828 0200 

Independent A ccountant 's Report 
on Applying Agreed-Upon Procedures 

of Centerville 
Company , Inc . 

~ L M ,. ,, o, 

~M I ,,,c:̂ N ,..T~,u ,, o, 
c, ~ .Hu ; ,,,.. ,, ACCO,J..~N,,~ 

,X,C. .V ,,, L ~,.,,,,AN^ 

We have performed the procedures included in the Louisiana Governmental 
Audit Guide and enumerated below, which were agreed to by the management 
of Centerville Volunteer Fire Company , Inc . and the Legislative Auditor , 
State of Louisiana , solely to assist the users in evaluating management 's 
assertions about Centerville Volunteer Fire Company , Inc 's compliance with 
certain laws and regulations during the year ended September 30, 1998 
included in the accompanying Louisiana Attestation Questionnaire . This 
agreed-upon procedures engagement was performed in accordance with 
standards established by the American Institute of Certified Public 
Accountants . The sufficiency of these procedures is solely the 
responsibility of the specified users of the report . Consequently , we 
make no representation regarding the sufficiency of the procedures 
described below either for the purpose for which this report has been 
requested or for any other purpose . 

~ cal Awards 

4 

Determ ine the amount of local award expenditures for the fiscal year 

For the St 
disbursements 
examination . 

Mary Parish Council Grant, we randomly 
from the grant administered during the 

selected six 
period under 

For the item s selected in procedure 2 , we traced the six 
disbursements to supporting documentation as to proper amount and 
payee . 

We examined supporting documentation for each of the six 
selected disbursements and found that paym ent was for the proper 
amount and made to the correct payee . 

For the items selected in procedure 2 , we determined if the six 
disbursements were properly coded to the correct fund and general 
ledger account . 

All payments were properly coded to the correct fund and general 
ledger account . 

ii 



Centerville Volunteer 
Fire Company , Inc . 

December i0, 1998 
Page Two 

5 For the item selected in procedure 2 
disbursements received approval from 

we determ ined whether the six 
proper authorities . 

Inspection of documentation supporting each of the six selected 
disbursements indicated approvals from the secretary/treasurer 
and the president . In addition , each of the disbursements were 
traced to the board minutes where they were approved by the 
board . 

6 There were no prior-year suggestions 
comments . Therefore , there were no such 

recommendations, and/or 
matters to be resolved 

We were not engaged to, and did not, perform an examination, the objective 
of which would be the expression of an opinion on management 's assertions . 
Accordingly , we do not express such an opinion . Had we performed 
additional procedures, other matters might have come to our attention that 
would have been reported to you . 

This report is intended solely for the use of management of the 
Centerville Volunteer Fire Company , Inc . and the Legislative Auditor 
(State of Louisiana) and should not be used by those who have not agreed 
to the procedures and taken responsibility for the sufficiency of the 
procedures for their purposes . However, this report is a matter of public 
record and its distribution is not limited . 

Franklin , Louisiana 
December I0 , 1998 

Certified Public Accountants 
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Audit~  Nam e Firm  Nam e 
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Street Addle~8 (Number and Street) b. Sbeet A~ e~$q 
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Aud itee C, or ~t,~  c Aud~o~ Contact 
Nam e Title Nam e T~3e 
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LOUISIANA ATTESTATION QUESTIO NNAIRE 
(For Attestation Engagements of Quasi-public Entities) 

NOVEMBER 1 6 . 199i~q~ate Transm itted) 

GUI DRY & C HAUV IN C PA ' S 
p o RN X 10 28 
i~ R A NI~'T. T N r,A 7(]5 z8 

(Auditors) 

n connection with your com pilation of our financial statem ents 
SEPT EMBER 30 , 1998 

ReviSed Statute 24:513 and the Loui 
and for the period then ended , and as required by 
siana Govern m ental Audit Guide. we m ake the 

repre sentations to you. W e accept full responsibilffy for our com pliance with the following 
regulation and the intern al controls over co m pliance wi th such laws and regulations. W e have 
our co m pliance  with the following laws  and regulations prior to m aking these representations. 

as of 
Louisiana 
following 
laws arid 
evaluated 

These represe ntations are based on the inform ation available to us as of (date of NOVEMBER 16, 1998 
co mpletionJrespcesentatio n). 

Federal. State. and Local Aw ards 

W e have detailed for you the amount of ~  ~ 't~")~  local award expenditures for the fisc.al year. by 
grant and grant year. 

Yes IX1 No 

All transa(~ions relating to f~ bI~,l, s~g~NC. ,i~ t~',ccaE sra nts have been prope dy reco rded within our accouting 
reco rds and reported to the appropriate s',l,~$~, f~ e;~al, ~  grantor offiaals. 

Yes ~] Nol] 

The reports filed with fC~m~ >,sq'~"~ akd local agencies are properly suppo rted by books of ohginal entry 
and suplx~rting docum entation. 

15 

Yes[x] No[ ] 



W e have oom plied with all applicable specific requirements of all fl~rm~l, ~  ~ 1 local programs we 
adm inister~ t 
aw~lr~  

O pen Meeting= 

Yes[x] No[ ] 

Our m eetings, as they relate to public funds, have been posted as an open m eeting as re quired  by LSA-RS 
42:1 thro ugh 42:12 (the open meetings law). 

Yes[ ~/1~o [ ] 
Budget 

For each fed eral, st ate, and loca l grant we have filed with the appropriate gra ntor agency a com prehensive 
budget for those gra nts that included  the purpose and dura tion, and for st ate grants included spe cific goals 
and  objec~ive~s and m easures of performance 

Yes[] [] 

Prior Year Com m ents 

W e have re solved all prior-year reco m m endations and/or com m ents 

Yes [X] No [ ] 

W e have disclosed to you all known noncom pliance  of the foregoing laws and reg ulations, as well as any 
co ntr~adic~ions to the foregoing re presentations . W e have m ade available to you docum entation re lating to 
the federal, st ate, and local grants , to include the applicable laws and reg ulations. 

W e have provided  you wi th any com m unications fro m regulatory agencies or other sources co ncern ing any 
po ssible nonco m pliance w~th the foregoing laws  and reg ulations , including any co m m unications received 
betw een the end of the pe dod under exam ination and the issuance  of this re port. W e will also disclose to 
you, the Legislative Auditor, and the applicable state grantor agency/agencies any known nonco m pliance  

16 
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T,easure r Date 

President I/-/d-I~f Date 



CENTERV ILLE VOLUN TEER FIRE COMPANY , INC 

Management 's Corrective Action Plan for Current Year Findings 
For the Year Ended September 30, 1998 

Description 
R~f, NQ~ ~ F~n~ 'nl~ _  

N o te 

Corrective 
Action Planned 

There are no current year audit 
comments to be included in this 
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Name of 
Contact Anticipated 

ComDletlon D~te 

findings or management letter 
schedule . 



CENTERVILLE VOLUNTEER FIRE COMPANY , INC 

Summary Schedule 
For the Year Ended 

Fiscal 
Year 

Finding 
Initially Description 

R_ gff~ Q~ Occurred P]f Fini ng 

Note 

of Prior Findings 
September 30, 1998 

Corrective 
Action Taken 

(Yes, No 

Planned 
Corrective 

Action/Partial 
Corrective 

~ ially) Action Taken 
Additional 

Ex_E~ ion 

There were no prior year audit findings to be listed in this 
schedule . 
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