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TRAN SM ITTA L LETTER 

ANNU AL FINANCIA L STATEMENTS 

(Date) 

Office of Legislative Auditor 
Attention : Ms . Dorothy Milner 
1600 North Third 
Post Office Box 94397 
Baton Rouge , Louisiana 70804-9397 

Dear Ms . M ~iner 

In accordance w ith Louisiana Revised Statute 24 :514 , enclosed are 

the annual financial statements for the Sewerage District No . 1 of 

St . Mary Parish as of and for the year ended September 30, 1998 

The report inc]udes all funds under control and oversight of the 

district . The accompanying financial statements have been 

prepared in accordance with generally accepted accounting 

principles . 

Enclosure 

Name 

Sincerely 



 

SEWERAGE DISTRICT NO . 1 
OF ST . MARY PAR ISH 

ST . M ARY PAR ISH COUN CIL 
St . Mary Parish , Louisiana 

ANNUA L SWORN FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED SEPTEMBER 30, 1998 

A F F I D A V I T 

Personal]y came and appeared before the undersigned authority 

who , duly sworn , deposes and says that the 

financial statements herewith given present fairly the financial 

position of the 

SEWERAGE D ISTR ICT NO . 1 
OF ST . MARY PAR ISH 

ST . MARY PAR ISH COUN CIL 
as of September 30, 1998 

and the results of operations for the year then ended , in 

accordance w ith the basis of accounting described w ithin the 

accompanying financial statements 

S ignatu re 

Sworn to and subscribed before me , this day of , 19 

NOTARY PUBL IC 

Officer 

Address 

Telephone No 



T.S. K EA  &CO 

IN DEI'ENDENT A CCO UN TA NT'S CO M PILATIO N REPO RT 

Board or Supervisors 
SFW ERA G E I)ISTRICT NO . 1 
O F ST. M A RY PA RISH 
ST. M A RY PA RISH CO UNC IL 
M organ City, Louisiana 

W e have com piled the accom panying general purpose financial slatem ents of the Sewerage 
D istrict No. 1 of St. M ary Parish, a com ponent unit of the SI. M ary Parish Council, as of 
Septem ber 30, 1998, and for the year then ended. The financial statem ents have been prepared in 
conform ity w ith generally accepted accounting principles as applied to govern m ental units. 

February 6, 1999 

of financial statem ents inform ation that is the 
ted or review ed lhe accom panying financial 
inion or any other form of assurance on them . 

I'IM OTIIY S. K EARNS 
MASII R Ol IIUSINI SS ADM INISl RAIION 

) CER'I IFII,,D l UBI,IC ACCOUNIANI 

(A ProfossionarCofporation) 
501 Canal Boulevard, Thibodau~, LA 70301 
(504}447-B507 Fa~(504) 447-4833 

keamscpa@moNlelercom 



 

SEW ERAG E DISTRICT NO . 1 
O F ST. M ARY PA RISH 

ST. M ARY PA RISH CO UN CIl. 
M organ City, Louisiana 

A LL FUND TYI'ES A ND A CCO UNT G RO U PS 

A SSETS 
Cash & cash equivalents 
Land 
Sewerage system 
Building & improvements 
Equipment 
Office equipment 

Tota l assets 

LIABILITIES AND EQUITY 
Liabilities: 
Accounts payable 
]ntergovernmental transfers 

Total liabilities 

Equity : 
Investment in fixed assets 
Fund balance - unreserved - 
undesignated 

Total equity 

Total liabilities 
and equity 

Balance Sheet 
Septem ber 30, 1998 

Statem ent A 

Governm ental 
Fund- Account Group Total 
General -General (Memorandum 
Fund Fixed Assets Only) 

1,000.00 .~ L O00.O0 

$ 58,320.35 $699,724 .29 $758,044.64 

$ 242.60 
53 ,293 .19 

$ 0.00 
0 .00 

53,535 .79 0 .00 

$ 242.60 
53 .293 .19 

53 .535 .79 

0 .00 699 ,724 .29 699 ,724 .29 

__  4~784.56 0.00 4.784.56 

~__ ~ 784.56 $699~ 724 .29 $7 04,508.85 

$ 58,320.35 $699,724.29 ~758j8 044.64 

See accompanying notes & accountant 's compilation report 
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SEW ERAG E DISTRIC T N O . 1 
O F ST. M ARY PA RISH 

ST. M A RY PARISH CO UNCIL 
M organ City, Louisiana 

GO VERNM ENTAL FUND - G ENERAL FUND 

REVEN UES 
Ad va lorem tax 
Interest 
Louisiana DOTD grant 

Tota l revenue 

EXPENDITUR ES 
Advertising 
Bank charges 
Bookkeeper/secretary 
Insurance 
Lega] & accounting 
Office expenses 
Per diems 
Post office box 
Intergovernmenta] transfers 
Cap ita] out lay - sewerage sys 

Tota] expenditures 

Statement B 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL [UNFAVORABLE] 

$ 35,450.00 
850 .00 

34 ,962 .00 

$ 71,262.00 

53 ,293 .19 
34 .208 .00 

$ 37,472.88 
884 .56 

21 ,9 00 .37 

$ 60,257.81 

53 ,293 .19 
21 .127 .94 

~ O 0,699.]9 ~ 87,055.66 

2 ,022 .88 
34 .56 

(13,O61.63) 

~ !!~O 04. ~ 9) 

13 ,643 .53 

Excess (deficJeney) of revenues 
over expendJtures $ (29,437.19) $ (26,797.85} $ 2,639.34 

FUND BALANCE A T BEG INN ING OF YEAR 31 ,582 .41 31 ,582 .41 0 .00 

FUND BALANCE AT END OF YEAR ~ _ 2,145.22 $ 4,784.56 ~ 639.34 

See accompanying notes & accountant's compilation report 
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INTRODUCTION 

SEW ERAG E D ISTRICT NO . 1 
O F ST. M ARY PARISH 

ST. M ARY PA RISH CO UN CIl. 
M organ City, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended 

Septem ber 30, 1998 

Sewerage District No . 1 of St . Mary Parish was created by the St . 
Mary Parish Council, as authorized by Louisiana Revised Statute 
33 :3881 . The sewerage district is governed by a three-member 
board of supervisors, appointed by the council . The sewerage 
district 's finances are primarily ad valorem taxes on property 
located within the district's boundaries, and a grant from the 
Louisiana Department of Transportation and Development . The 
sewerage district has in the past provided services to 
approximately 750 customers . The sewerage system has 
approximately six and one-half miles of regular sewerage lines, a 
m ile of force feed line , three lift stations , and a waste 
treatment p lant . 

In September 1996 the operation and maintenance of the sewerage 
collection and treatment facilities were assumed by : (a) St . Mary 
Parish Water and Sewerage Commission No . i; and (b) City of Morgan 
City . At that time Sewerage District No . 1 discountinued 
receiving user fees collected from customers . 

Sewerage District No . 1 has app lied for and received a grant to 
extend sewerage collection lines and install necessary lift 
stations . Sewerage District No . 1 has agreed to transfer , upon 
completion of the project, ownership of all of its sewerage 
facilities to the City of Morgan City and to the St . Mary Parish 
Water and Sewerage Commission No . I . At that time it is 
anticipated that Sewerage District No . 1 of St . Mary Parish w ill 
be abolished . 

Sewerage District No . i has also agreed to remit to the City of 
Morgan City and to the St . Mary Parish Water and Sewerage 
Commission No . i seventy-five (75%) percent of the ad valorem 
taxes lev ied which it receives . 

N OTE I . SUMM ARY OF SIGN IFICAN T ACCOUN TING POLICIES 

A . Basis of presen tation 

Standards Board (GASB) is the accepted standard-setting body for 
establishing governmental accounting and financial reporting 
principles . 

a s 



B . Reporting entity 

SEW ER AG E DISTRICT NO . 1 
O F ST. M ARY PA RISH 

ST. M A RY PA RISH CO UNCIL 
M organ City, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Y ear Ended 

Septem ber 30, 1998 

Section 2100 of the GASB Codification of Governmental Accounting 
and Financial Reporting Standards (GASB Codification) established 
criteria for determining the governmental reporting entity and 
component units that should be included within the reporting 
entity . Oversight responsibility by the parish council is 
determined on the basis of the following criteria 

Appointment of governing board 
Designation of management 
Ability to significantly influence operatlons 
Accountability for fiscal matters 
Scope of public service 

Because the parish council appoints the governing board and 
because of the scope of public service to the residents of St . 
Mary Parish , the district was determined to be a component unit of 
the St . Mary Parish Council, the governing body of the parish and 
the governing body with oversight responsibility . The 
accompanying financial statements present information only on the 
funds maintained by the district and do not present information on 
the parish council , the general government services provided by 
that governmental unit , or the other governmental units that 
comprise the governmental reporting entity . 

C . Fund accounting 

The district uses funds and account groups to report on its 
finaneial position and the results of its operations. Fund 
accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to 
certain governmental functions or activities . 

A fun(] 
of acc 
report 
assets 
they d 
r e s o u r 

is a separate accounting entity with a self-balancing set 
ounts . On the other hand , an account group is a financi al 
ing dev ice designed to prov ide accountab ility for certain 
and liabilities that are not recorded in the funds because 

o not directly affect net expendable available financial 
c e s . 

The only fund of the district is the general fund , which is 
classified as a governmental fund . Governmental funds account for 
the district 's general activities , including the collection and 
disbursement of specific or legally restricted monies, the 
acquisition or construction of general fixed assets , and the 
servicing of general long -term debt . The general fund is the 
genera] operating fund of the district that accounts for all 
financial resources, except those required to be accounted for Jn 
other funds . 



SEW ERAG E DISTRICT NO . ] 
OF ST. M ARY PARISH 

ST. M A RY PA RISH CO UNCIL 
M organ City, Louisiana 

Notes to the Financial Statem ents 
A s of and for the Year Ended 

Septem ber 30, 1998 

D . Basis o f accoun ting 

The accounting and financial reporting treatment applied to a fund 
is determined by its measurement focus . The General Fund is 
accounted for using a current financial resources measurement 
focus . W ith this measurement focus, only current assets and 
current liabilities are generally included on the balance sheet . 

The operating statement presents increases and decreases in net 
current assets . The district's records are maintained on the cash 

Rev enu es 

Ad va]orem taxes are recorded in the year the taxes are due and 
payable . Ad valorem taxes are assessed on a calendar year basis, 
become due on November 15 of each year, and become delinquent on 
December 31 . The taxes are generally collected in December of the 
current year and January and February of the ensuing year . 

Interest income is recorded when the interest is available 

Louisiana DOTD grant revenue is recognized when the district is 
entit]ed to receive the funds as a result of incurring an 
expenditure in accordance with the terms of the grant, and is 
therefore reimbursable from the granting agency . 

All other revenue are recorded when received 

Exp enditures 

Expenditures are generally recognized under the modified accrual 
basis of accounting when the related fund liability is incurred . 

E . Budgets 

As required by Louisiana Revised Statutes 39 :1303-1305, the 
district adopted a budget for the General Fund for the year ended 
September 30 , ].998 at a regular meeting held October 6 , 1997 . 

Unexpended appropriations lapse at year end , and must be 
reappropriated in the next year 's budget to be expended . The 
board of suppervisors reserves all authority to make changes to 
the budget . 

E . En cumb ran ces 

The district does not use encumbrance accounting 



SEW ERAG E DISTRICT NO . 1 
O F ST. M ARY PARISH 

ST. M ARY PARISH CO UNCIL 
M organ City, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended 

Septem ber 30, 1998 

F . Cash and cash equivalents 

Cash and cash equivalents include amounts in interest-bearing 
demand deposits . Under state law , the district may deposit funds 
in demand deposits, interest-bearing demand deposits , money market: 
accounts, or time deposits with state banks organized under 
Louisiana law and national banks having their principal offices in 
Louisiana . 

G . Fixed assets 

Fixed assets are recorded as expenditures at the time purchased or 
constructed, and the related assets are capitalized (reported) in 
the general fixed assets account group . No depreciation has been 
prov ided on general fixed assets . A ll fixed assets are valued at 
historical costs or estimated cost Jf historical cost is not 
available . 

H . Pension plan and vacation and sick leave 

The district has no employees; therefore , it has no pension plan 
or vacation and sick leave policy . 

I . To ta l colu~ n s on sta tem en t 

The total co]umns on the statements are captioned Memorandum Only 
to indicate that they are presented only to facilitate financia] 
analysis . Data in these columns do not present financial position 
or results of operations in conformity with generally accepted 
accounting principles . Neither is such data comparable to a 
conso]idation . 

NOTE 2 . LEVIED TAXES 

The district is authorized to and has levied a 3 .99 mill ad 
valorem tax . 

NOTE 3. CASH AND CASH EQUIVALENTS 

A t September 30, 1998 , the district has cash and cash equ ivalents 
(book balances) totaling $ 58,320.35 which is one interest-bearing 
demand deposit . Under state law , this deposit (or resulting bank 
balance) must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank . The market 
value of the pledged securities plus the federal deposit insurance 

on deposit w ith the fiscal 
district has $58,511.10 in 
This deposit is secured from 

]0 

and installation of a sewer system in St . Mary Parish Sewer 



SEW ERAG E DISTRICT NO . 1 
O F ST. M ARY PA RISH 

ST. M ARY PA RISH CO UNC IL 
M organ City, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended 

Septem ber 30, 1998 

also agreed that the balance of said ad valorem taxes as well as 
other funds of the district shall be remitted to the Commission 
and C~ty on the same formula at such time as Sewerage District No 
I is abolished by the St . Mary Parish Council . 

NOTE 7 . LITIGATION AND CLA IMS 

A t September 30 , 1998 the board had no litigation or claim s 
pending . 

12 



SEW ERAG E DISTRICT NO . 1 
O F ST. M ARY PA RISH 

ST. M ARY PA RISH CO U NCIL 
M organ City, Louisiana 

SUPPLEM ENTA I~ INFO RM ATIO N SCH EDU LE 
For the year ended Septem ber 30, 1998 

COM PEN SATION PA ID BOARD OF SUPERV ISOR S 

The schedule of compensation paid to members of the board of 
supervisors is presented in compliance with House Concurrent 
Resolution No . 54 of the 1979 Session of the Louisiana 
Legislature . In accordance with Louisiana Revised Statute 
33 :3887 , each member of the board of supervisors receives a per 
diem of $60 for each day of attendance at meetings of the board, 
up to and including 24 days each year . In addition , each member 
of the board may receive per diem for attendance of up to and 
including 12 emergency meetings of the board of supervisors in any 
one calendar year . 

]3 



M EMBER 

SEW ERAG E D ISTRICT NO . 1 
O F ST. M ARY PA RISH 

ST. M A RY PA RISH CO UNC IL 
M organ City, Louisiana 

Schedule of Com pensation Paid Board of Supervisors 
For the year ended Septem ber 30, 1998 

Robert Taylor (Chairman) 

Sandra Wilkerson 

Aubry Fields 

Total 

14 

Schedule I 

1998 

NUMBER AM OUNT 

ii $ 660 

ii 660 

12 720 

$ 2,040 



T.S. K EA  &CO Exhibit A 

IN DEPEND EN TACCO UN TAN T'S REPORT ON  APPLYIN G AGREED.UPON  PRO CED URES 

Board of Supervisors 
SEW ERAG I~; D ISTRICT NO . l 
O F ST. M ARY PA RISH 
ST. M A RY PA RISH CO UNCIL 
M organ C ity, Louisiana 

W e have perform ed the procedures included in the Louisiana Govern m ent Audit Guide and 
enum erated below , which w ere agreed to by the m anagem ent of the Sew erage District No. 1 of SI. 
M ary Parish and the Legislative Auditor, State of Louisiana, solely to assist the users in 
evaluating m anagem enfs assertions about the Sewerage D istrict No. 1 of St. M ary Parish's 
com pliance w ith certain law s and regulations during the year ended Septem ber 30, 1998 included 
in thc accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures 
engagem ent was perform ed in accordance w ith standards established by the A m erican Institute of 
Certified Public A ccountants. The sufficiency of these procedures is solely the responsibility of 
the specified users of the report. Consequently, w e m ake no representation regarding the 
sufficiency of the procedures described below either for the purpose for which this report has been 
requested or for any other purp ose. 

Public Bid Law 
1. Select all expenditures made during the year for material and supplies exceeding $5,000, or 
public works exceeding $50,000, and determine whether such purchases were made in accordance 
with LSA-.RS 38:2211-2251 (the public bid law). 

No expenditures w ere m ade during the year for m aterial and supplies exceeding 
$5,000. Several expenditures were made for one public works project which 
totaled more than $50,000. W e examined documentation which indicated that all 
of these expenditures had been properly advertised and accepted ill accordance 
w ith the provisions of LSA -RS 38:2211-2251. 

Code of Ethics for Public Officials and Public Employees 
2. O btain from m anagem ent a list of the im m ediate fam ily m em bers of each board m em ber as 
defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of 
all board m em bers and em ployees, as w ell as their im m ediate fam ilies. 

M anagem ent provided us w ith the required list including the noted inform ation, 
except for one board m em ber. That board m em ber did not provide any of the 
information requested in agreed-upon procedure (2). 

3. Obtain from m anagem ent a listing of all em ployees paid during the period under exam ination 

There w ere no em ployees paid during the year. H ow ever, there was one 

"]'IM OTI IY S. K EAP.N S 
M AS]I R OI IIUSINI SS ADMINISIRAq ION 

(~ER'I IFiEI) PUBI,IC ACCOUNJANI 

(A Profoss~onalCorporal~on) 
501 Canal Boulovard, Thibodaux, LA 70301 
(504)447-8507 Fax(504)447 4833 

kearnscpa@mobitelelcom 



Exhibi~ A 

sub-contract laborer paid during the year, which w as the bookkeeper/secretary 

The sub-contractlaborerwas notincluded in thelist provided by m anagcm entin 
agreed-upon procedure (2). 

Budgeting 
5. Obtain a copy of the legally adopted budget and all am endm ents 

M anagcm ent provided us w ith a copy ofthe odginal budgetand an am ended 
budget. 

6. Trace the budget adoption and am endm ents to the m inute book 

7. Com pare the revenues and expcnditurcs of Ihc final budget to actual rcvenues and expenditures 
to dcterrninc if actual revenues or expenditures exceeded budgeted am ounts by m ore than 5% . 

A ccounting and Reporting 
8. Random ly select 6 disbursem ents m ade during the period under exam ination and 

(a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursem ents 
and found that paym ent was for the proper am ount and m ade to the correct payee. 

(b) detcmlinc if payments were properly coded to the correct fund and general ledger account; and 

A ll of lhe paym ents w ere properly coded to the correct fund and general ledger 
account. 

(c) determine whether payments received approval from proper authorites. 

Inspection of docum entation supporting each of the six selected disbursem ents 
indicated approvals from the board. 

M eetings 
9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book w ere 
posted or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 



Exh ib i t A 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

A dvances and Bonuses 
11. Exam ine payroll records and m inutes for the year to determ ine whether any paym ents have 
been m ade to em ployees which m ay constitute bonuses, advances, or gifts. 

February 6, 1999 



LO UISIA NA ATTESTATIO N Q UESTIO NNA IRE 
(For Attestation Engagements of Government) 

(Date Transmitted) 

From : Sewerage District No. 1 of St. Mary Parish 
St. M ary  Parish Council 
P.O . Box 1215 
M organ City, LA 70381 

To: T.S. Kearns & Co. 
Certified Public Accountants 
501 Canal Boulevard 
Thibodaux. LA 70301 

Exhib it B 

In connection w ith your com pilation of our financial statem ents as of Septem ber 30, 
1998 and fer the year then ended, and as required by Louisiana Revised Statute 
24:513 and the Louisiana Govern m ental Audit G uide, we m ake the follow ing 
representations to you. W e accept full responsibility for our com pliance w ith the 
following laws and regulation and the internal controls over com pliance w ith such laws 
and regulations. W e have evaluated our com pliance w ith the follow ing law s and 
regulations prior to m aking these representations. 

These representations are based on the inform ation available to us as of the date this 
questionnaire is signed. 

Public Bid Law  
It is true that w e have com plied w ith the public bid law , LSA-RS Title 38:2212, and, 
w here applicable, the regulations of the Division of Adm inistration, State Purchasing 
O ffi ce.. 

Yes [,JJ~ No [ ] 

Code of Ettlics for Public O fficials and Public Em ployees 
It is true that no em ployees or officials have accepted anything of value, whether in the 
form of a service, loan, or prom ise, from anyone that would constitute a violation of 
LSA-RS 42:1101-1124. 

Yes [1,)] No [ ] 

It is true that no m em ber of the im m ediate fam ily of any m em ber of the governing 
authority, or the chief executive of the governm ental entity, has been em ployed by the 
governm ental entity after April 1, 1980, under circum stances that would constitute a 
violation of I_SA-RS 42:1119. 

Yes[/] No[ ] 

B udgeting 
W e have com plied w ith the state budgeting requirem ents of the Local G overnm ent 

Budget Act (LSA-RS 39:1301-14) or the budget requirements of LSA-RS 3~:34. 
Yes Iv/] No [ ] 



Accounting and Reporting Exhibit B 
All non-exem pt governm ental records are available as a public record and have been 
retained for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Yes [I/] No [ ] 

W e have filed our annual financial statem ents in accordance w ith LSA-RS 24:514, 

33:463, and/or 39:92, as applicable. 
Yes[//]No[ ] 

W e have had our financia 
24:513. 

statem ents audited or com piled in accordance w ith LSA-RS 

Yes [/ No [ ] 
M eetings 
W e have com plied w ith the provisions of the O pen M eetings Law , provided in RS 42:1 
through 42:12. 

Yes [ I./] No [ ] 

Debt 
It is true we have not incurred any indebtedness, other than credit for 90 days or less to 
m ake purchases in the ordinary course of adm inistration, nor have w e entered into any 
lease-purchase agreem ents, w ithout the approval of the State Bond Com m ission, as 
provided by A rticle V II, Section 8 of the 1974 Louisiana Constitution, A rticle V l, Section 
33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. /  

Yes[v'] No[ ] 

Advances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in 
violation of A rticle VII, Section 14 of the 1974 Louisiana Constitution. LSA-RS 14:138 
and AG opinion 79-729 

Yes [ 4No [ ] 
W e have disclosed to you all know n noncom pliance of the foregoing law s and 
regulations, as well as any contradictions to the foregoing representations. W e have 
m ade available to you docum entation relating to the foregoing laws and regulations. 

W e have provided you w ith any com m unications from regulatory  agencies or other 
sources cencerning any possible noncom pliance.w ith the foregoing law s and 
regulation.,;, including any com m unications received between the end of the period 
under exam ination and the issuance of this report. W e acknowledge our responsibility 
to disclose to you any know n noncom pliance which m ay occur subsequent to the 
issuance of your report. 

Secretary 

Treasurer 

Date 

Date 

president /9/~'~ Date 

A-q,~ 



SEW ERAGE DISTRICT NO. 1 
O F ST. M ARY PAR ISH 
St. M ary Parish Council 
M organ City, Louisiana 
Corrective Action Plan for 
Current Year Audit Findings 

For the Year Ended Septem ber 30, 1998 

Ref. No 
Description 
of Finding 

Corrective 
Action Planned 

Nam e of 
Contact Person 

98-1 See below See below Jeanette Revnaud 

Description of Finding 

Anticipated 
Com pletion 

Date 

Septem ber-99 

Actual revenues were less than budgeted revenues by m ore than 5% . This resulted from the 
reimbursements by the Louisiana DOTD for the capital outlay project expenditures. Actual 
expenditures were less than budgeted expenditures by m ore than 5% . 

Corrective Action Planned 

The board will closely m onitor the actual revenues and expenditures during the year and w 
am end the budget when necessary . 


