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V illage of M ound 
Route 2, B ox 116-B 

M ound, LA 71282 

D AVID Q . t{ICI]AI~DS()N 
C ERTIFIED P UBLIC A CCOUN3rAN T 

POST O FFICE BOX 89 I 
TAL.LULAH, LA 7 12 84 

(3 18 ) 574 O 5 ~4 

i have com piled the accom panying general purpose financial statem ents of the of V illage of M ound 
as of and for the year ended June 30, 1998, as listed in the table of contents, in accordance with 
Slatements on Standards for Accounting and Review Services issued by the Am erican Institute of 
Certified Public Accountants. 

A com pilation is lim ited to presenting in the form of financial statements inform ation that is the 
representation of Village of M ound. I have not audited or reviewed the accompanying financial 
statem ents and, accordingly, do not express an opinion or any other form of assurance on them . 

Tallulah, Louisiana 
August 25, 1998 
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Exhibit A 
VILLAGE OF M OU ND , LOU ISIAN A 

M OUND , LOUI SIAN A 
COM BINED BALAN CE SH EET - AL L FU ND  TYPES AND  ACCOUN T GROU PS 

JUNE 30. 1998 

Cash 
Fixed assets 

A SSETS 

Total assets 

I.IABII.ITIE S AN D FUN D EOU ITY 

Accounts payable 
Investm ent in general fixed assets 
Fund balance - unreserved 

Total liabilities and fund equity 

Account Group Totals 

General (M emorandum 
General Fixed Assets Only) 

$24,468.21 $ 
227,085,63 

$ 24,468.21 
227,085,63 

N ONE 
$ 
24.468.21 

NONE 
$227,085.63 

N ON E 
$227,085.63 
24.468,21 

See Acceuntant's com pilation report 
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Exhibit B 
V ILLAGE OF M OUND , LOU ISIAN A 

M OUN D , LOU ISIAN A  
COM BIN ED STATEM EN T OF REVENUES, EX PEND ITURES AND  CH AN GES IN  

FUND BALAN CES - ALL GO VERNM ENT FUND TYPES 

REVEN UES 
Taxes 
Interest earned 

Total revenues 

EXP END ITURES 
General Governm ental 
U tilities 
Bookkeeping 
Office expense 

Total expenditures 

FOR THE YEAR END ED JUNE 30, 1998 

EXCESS (DEFICIT) OF RE VENUES OVER 
EX PEND ITURES 

FUND BALAN CE - BEGINN IN G OF YEAR 

FUN D BALAN CE - EN D OF YEAR 

See Accountant's com pilation report 

G overnm ent 
Fund Type 
G eneral 

$ 553.37 
723.98 

$ 1,277,35 

$ 649.18 
225.00 
25,00 

$ 899,18 

$ 378.17 

24,090.04 

$24,468.21 



 

VILLAGE OF M OUND , LOU ISIAN A 
M OUND , LOUISIAN A 

N OTES TO TH E FIN AN CIAL STATEM EN TS 
JUNE 30, 1998 

"NNTF 1 . RIJM M ARY ('IF RIGN IFICAN T ACCI'3IIN T1N G POLICIE S 

The Village & M ound was incorporated under the provision of the Lawson Act (Louisiana Revised 
Statutes [LSA-R.S.] 33:321-463). The Village operates under a M ayor-Board of Aldernaen form of 
govem m em  The general purp ose financi~d statem ents of the V illage of M ound have been prepared 

in conformity with generally accepted accounting principles (GAAP) as applied to government units. 
The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for 
establishing governmental accounting and financial reporting principles. The m ore significant of the 
governm ent's accounting policies are described below . 

A . Reporting Entity 

GASB established criteria for dete:rm ining the governm ental reporting entity and com ponent 
units that should be included within the reporting entity. Because the Village is solely 

accountable for fiscal matters, which include (1) responsibility for funding deficits and 
operation deficiencies and (2) fiscal management for controlling the collection and 
disbursement of funds, and because of the scope of public service provided by the Village, the 
Village is a separate governmental reporting entity. 

The V illage includes all funds, account groups, activities, et cetera, that are w ithin the 
oversight responsibility of the Village as an independent political subdivision of the State of 
Louisiana. Certain units of local government over w hich the Village exercises no oversight 

responsibility, such as the parish policy jury, the parish school board and independently 
elected parish officials, are excluded from the accon~panying financial statements. These units 
of government are considered ,;eparate reporting entities and issue financial statements 
separate from those of the Village. 

B . Fund Acco~nling 

The govern ment uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to demonstrate legal compliance and 
to aid financial m anagem ent by segregating transactions related to certain governm ent 
functions of activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. An account 
group, on the other hand, is a financial reporting device designed to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not directly 
affect net expendable available financial resources. 



 

VILLAGE OF M OUND , LOUISIAN A 
M OUND , LOU ISIAN A 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
JU NE 30, 1998 

B 

Funds are classified into three categories: governm ental, proprietary and fiduciary . Each 
category , in turn is divided into separate "fund types". 

Govern m ental funds are used to account for all or m ost of a governm ent's general activities
, 

including the collection and disbursement of earmarked monies (special revenue funds), the 
acquisition or construction of general fixed assets (capital projects funds), and the servicing 
of general long-term  debt (debt service funds). The general fund is used to account for all 
activities of the general governm ent not accounted for in som e other fu nd. 

Proprietary funds ar e used to account for activities similar  to those found in the private sector
, 

w here the determ ination of net incom e is necessary  or usefu l to sound financial 
adm inistration. Goods or serv ices from such activities can he provided either to outside 

parties (enterprise funds) or to other departments or agencies primarily within the government 
(internal service funds). 

Fiduciary funds are used to account for assets held on behalf of outside parties
, including 

other govern m ents, or on behalf of other funds within the governm ent. W hen these assets are 
held under the term s ofa fonnal tru st agreement

, either a pension tru st fu nd, a nonexpendable 
tru st fu nd or an expendable tru st fired is used. The term s "nonexpendable" and "expendable" 
refer to whether or not the government is under an obligation to maintain the tru st principal. 
Agency fu nds generally are used to account for assets that the governm ent holds on behalf 
of others as their agents. 

C. Basis ofAccoun itjng 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. All governm ental funds and expendable trust funds are accounted for 
using a current financial resource m easurem ent focus. W ith this m easurem ent focus, only 
current assets and current liabilities generally are included on the balance sheet. Operating 
statements of these funds present increases (i.e., revenues and other financing sources) and 
decreases (i.e., expenditures and other financing uses) in net current assets. 

The m odified accru al basis of accounting is used by all governm ent fund types
, expendable 

tru st fu nds and agency fu nds. U nder the m odified accru al basis of accounting
, revenues are 

recognized when susceptible to accrual 0.e., when they become both measurable and 



 

V ILLAGE OF M OUND , LOU ISIAN A 
M O UND , LOU ISIAN A 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
JUN E 30, 1998 

C 

D 

available). "M easurable" means the amount of the transaction can be determined and 
"available" means collectible w ithin the current period or soon enough thereafter to be used 
to pay liabilities of the current period. The governm ent considers property taxes as available 
if they are collected w ithin 60 days after year end. 

The V illage of M ound, Louisiana has no budgets or procedures established for budgetary 

accounting. 

E. Cash andjnvestment~ 

Cash includes amounts in demand deposits as well as short-term investments with a maturity 
date w ithin three months of the date acquired by the governm ent. 

State statutes authorize the governm ent to invest in obligations of the U .S. Treasury 
com m ercial paper, corporate bonds and repurchase agreem ents. 

F. E~ed Assei~ 

General fixed assets are not capitalized in the funds used to acquire or construct them . 
Instead, capital acquisition and constru ction are reflected as expenditures in governmental 
funds, and the related assets are reported in the general fixed assets account group. All 
purchased fixed assets are valued at cost w here historical records are available and at an 
estim ated historical cost w here no historical records exist. D onated fixed assets are valued 
at their estimated lair market value on the date received. 

The costs of norm al m aintenance and repairs that do not add to the value of the assets or 
m aterially expend asset lives are not capitalized. 

Public domain ("infrastructure") general fixed assets consisting of roads, bridges, curbs and 
gutters, street and sidewalks, drainage system s and lighting system s are not capitalized, as 
these assets are immovable and of'value only to the government. Assets in the general fixed 
assets account group are not depreciated. 



 

V ILLAGE OF M OUND , LOU ISIAN A 
M OU ND , LOU ISIAN A  

NOTES TO THE FINANCIAL STATEMENTS (continued) 
JUNE 30, 1998 

G  

Total columns on the general purpose financial statem ents are captioned "mem orandum only" 
to indicate that they are presented only to facilitate financial analysis. D ata in these columns 
do not present financial position, results of operations or changes in financial position in 
conformity w ith generally accepted accounting principles. N or is such data com parable to 
a consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 



 

VILLAGE OF M OU ND 
M OUND , LOU ISIAN A 

SCHEDU LE OF COM PEN SATION  PAID M A Y OR AND  ALD ERM EN 
FOR THE Y EAR END ED JUN E 30, 1998 

Schedule 1 

The V illage's M ayor and Alderm en receive no compensation for their services provided to the 
V illage. 



 

VILLAGE OF M OU ND , LOU ISIAN A 
M AD ISON  PARISH  

M OUND , LOU ISIAN A 
FOR THE YEAR END ED JU NE 30, 1998 

Schedule 2 

Personally cam e and appeared before the undersigned authority, M argaret Y erger, M ayor, w ho, 
duly sworn, deposes and says that the financial statem ents herew ith given present fairly the financial 
position of The Village of M ound as of June 30, 1998, and the results of operations for the year then 
ended, in accordance with the basis of accounting described within the accompanying financial 

statem ents. 

In addition, M argaret Y erger, M ayor, w ho, duly sw orn, deposes and says that The Village of 
M ound received $50,000 or less in revenues and other sources for the year ended June 30, 1998, and 
accordingly, is not required to have an audit for the previously m entioned year. 

Sw orn to and subscribed 

d Signatu[~" d" 

DENEEN LANDREM 
NOTARY PUBUC 

MADISON PARISH, LOUISIANA 
~1,,, Commission Expires at Death 

19@}~ 

Officer N am e M araaret Y erae 

Title 

Address Route 2. B ox 116-B 

M ound I,A 71282 

Telephone N o 318-574-4969 


