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KRIELOW & COMPANY

A PROFESSIONAL ACCOUNTING CORPORATION
SION. CUTTING
P. O. DRAWER 918
JENNINGS, [.A 70546
(318) 824-5007

INDEPENDENT AUDITORS' REPORT

To the Mcmbers of the
Jeffcrson Davis Parish School Board
Jennings, Louisiana

We have audited the accompanying general-purpose financial statements of the Jefferson Davis Paris School Board, as
of and for the ycar ended June 30, 1998, as listed 1n the table of contents. These gencral-purposc financial stalcments
arc the responsibility of the School Board’s management. QOur responsibility is {o express an opinion on these gencral-
purposc financial statcments based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Governmenf Auditing Standards, issued by the Comptroller General of the United Staics.
Thosc standards require that we plan and perform the audit to obtain rcasonable assurance aboul whether the financral
statcments arc frec of material misstatcment. An audit includes examining, on a tcst basis, evidence supporting the
amounts and disclosurcs in the financial statements. An audit also includes assessing the accounting principles used
and significant cstimates made by management, as well as evalvating the overall financial statement presentation. We

belicve that our audit provides a reasonable basis for our opinion.

Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues, requires
disclosurc of certain matters regarding the year 2000 1ssuc 1n order for {financial statements to be preparced in confornty
with gencerally aceepled accounting principles. Such required disclosures include:

 any significant amount of resources commitied to make compuler systems and other clectronic cquipment year
2000-comphant;

o agencral description of the year 2000 1ssue, including a description of the stages of work in process or completed
as of the end of the reporting period to make computer systems and other electronic equipment critical to conducting
opcrations ycar 2000-compliant; and

» thec additional stages of work necessary for making the compuier systems and other clecironic cquipment year 2000-
compliant.

The Jefierson Davis Parish School Board has omitted such disclosures. We do not provide assurance that the Jefferson
Davis Parish School Board is or will be year 2000 ready, that the Jeflerson Davis Parish School Board’s year 2000
remediation cfforts will be successful 1n whole or in part, or that partics with which the Jefferson Davis Parish School
Board docs busincss will be year 2000 ready.

In our opinion, cxcept for the omission of the information discusscd in the preceding paragraph, the general-purposc
financial statcments referred to above present fairly, in all material respects, the financial position of the Jefferson Davis
Parish School Board, as of Junc 30, 1998, and the results of its operations for the year then ended in conformity with
generally accepted accounting principles.

-1-

WE STATE ON TIUS PAGE WHETHER AN AUDIT HAS BEEN MADE OF A SUFFICIENT SCOPE TO ENARLE TS TO EXPRESS AN OPINION ON TIE ACCOMPANYING FINANCIAL STATEMENTS,
QR PREPARLD WITHOUT ALIDIT 1 ROM INFORMATION FURNISHED. TIE PUBLICATION OF QUK NAME IN CONNECTION WIIH ANY EXCERPT FROM THIS REPORT MAY RE MADE ONLY
WITH VR CONSENT AND TN A FORM APPROVED BY LS.



In accordance with Government Auditing Standards, we have also issued our report dated January 13, 1999 on our
constderation of the Jefferson Davis Parish School Board’s internal control over {inancial reporling and our tcsts of its
compliance with certain provisions of laws, rcgulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the gencral-purpose financial statements of the
Jefferson Davis Parish Schoo! Board, taken as a whole. The combining financial statements and other supplemental
information listed in the table of contents is presented for purposes of additional analysis and arc not a required part of
the financial statements of the Jefferson Davis Parish School Board. Also, the accompanying schedule of expendttures
of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and 1s not a required parl of the
gencral-purposc financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the financial statcments and, in our opinion , is fairly stated, in all material respects, in relation (o the gencral-purpose
{inancial statecments taken as a whole.

Kzﬁzéow(lcow

Certified Public Accountanis

Jennings, Louisiana
January 13, 1999



|M!
"SIURTUAIELS 25313 JO Wed (28331 TR a1¢ salou surauedino)de oy |

C89BIE6S S 0Ov'6rr T S STOCEY'8E S [LLOES S 971665 S COC8PZlT § COL'CSOVT § S1qa( Qi) pure s1288Y (810
ZZE 65T T ZTE691'] - : - . - 2awa] [earpeqqes pue Ked Yots predun
pe[Nnage 10f paplacid 2q o} JUnowry
9pCC69°T S C69°T - - - - - 193] WA ] -5U0T [eIaD) JO
JLauIaInal 10y paplaoid aq o3 jJonowry
€5 P8y ZES¥RS - - - . - SPONJ 321AL2G 1G] Ul I]QRFEAR JUNOWY
8E0°6Y - REO'6Y - - - - $S2150.4 U UOLONIISLOD)
760°561°8 - 76079618 - - - - justndinbs pue armymung
[P 1L 8T - LIP 1ZL°82 - - - - STUSMIDA0JIIII pUe SSUTPing
CRY'891T - CBYROT'T - - - - pire]
Or9°LE - - - OP9°LE - - 3[QBAI3DAY SIXE],
$IP 0007 - - - - . g1¥°000'1 15070 1B SIIOUNSIAU]
86T°18¢ - - 90F PE 268°9%¢ - - spusodap sy,
P65 P - - - 651 - - $JUABE JEIRT] LRI SeD)
ISlDSEE ﬁmﬂvﬂ‘mum
400’8 - - - - - 000’8 sasuadxy piedaig
OET Pl - - - - 9LLLTT P97 1509 & "AJOJIIAT]
LS0'30p - - - - Lp61 DT1'90% Spury JAQo Wogy angy
IP1°€9 - - - - g £60°29 SI31[0)
LS 6ES - - - - 85T 1yy 660°'86 uoneInpy 30 jusunreda(] BURISING ]
795 01 - - - - 0L9°2Z 768°¢11 SoX®} WsJOo[eA DY
HMB.NPEM muﬂﬁ?u.m
05T - - - - - 0SZ 4sed Aj2g
000°009°T - - - - - 000°009°T 107y TB “SIUSUNS2AU]
LYLGEL'S - - LPL'6 - - 000°05T°S spsodap awi |
€S6°0PL S - $ - S 81908y S - S GO8'F99 § 697°685°S S Sysodap pURLLS(]
SMUEq Ul §se))
SIIGAd YAHLO ANV SIASSY
8661 2 S)a8s8y spun ALG Spun pung
(A[uQ L3 § -S5O paxL ATANDY 1G3(1 ANUSASY asteTy
WNDUEICWR A} A E] =Ty (B30 [004aS reads
1216 ] sdnoan) JUnNoIoYy ada] puny sadA] pung [FUSTALLIAOL)
ATELINPLY
8661 ‘0L aunyg
sdnoa<y junodzy pue sads ] punj gv
}3IYS dUeEg Paulquio))

(panunuo)y)
W HQIyxy Idv 04 TOOHDS HSTYVd SIAV(Q A5Ar



vy Ir8'8 00v'6HYy S -

TTE G911 TZE6OT T -

8L0°8PT RLOSPL -

000°CEQ'E DOGTEDE -

Y651 - -

890 801 - -

311'16¢ - -

TLEDTST - -

CERTLLRT - -

LSGT08T - S -
8661 192 SJIBSY
(ATUO UL ] - Loy paxig

UATpUE IO ..-FE__...EL Hﬂﬁﬁm@
00 sdnouy Junoossy

(papnjpu0))

V HQIYN T

£89°81€°65 S

00V 67P 't

$

STOSEPBE §

6T LLEOS S

S

9TOCER RE S

16V 91F°6
[LL7DES
GO0°000°T
000°8

TECHBS
CO6CLP
bt or

9ZO'SEP'SE S

9ZOCEPBE §

SIUAWAES 254} JO UBd [RISAUN UE T SAJ0U SUTAURdilosse iy |

[LLOES

TLLOES

[LLOES

SPUnJ
AJARSY
JO0US

SIPa1D) RO pue ANnby ‘samnqery (€101

Aginbr punj [,
P31RUBISIPUN - PIALISIIU
SIHAIOE [OOLIS IO] Paslasay
IDUTINSUL JOT PAALISIY
AOUBINSIT
HOESTadWIOD STRUNLIOM JO] POAIISIY
201AIR JGOP 0] POAISSIY
JuIaoe]das sng J0J PAAIIsay
AJOJUSAUT 10] PAAISSIY
:$a0UE[EQ PUNJ
S}ISSE PN [BIIUSS W JUALUISIAU]
Aynby pung

SPHIQETT B0
JABD] [RIIBQQES
pue Y2Is predun pajE[nuNasy
slqeied soses| rende)
ajqeaed spuog
sjqeard 182100U1 pUre SPUOQ PAATGEIN
:S1ISSE PajoLnsal BIOI] [QEARJ
spuny a0 0] andy
SIUSLITWISACS JII0 0] ang]
a]qeArd sa5em pue saLIE(eg
ajqeArd SSUPJOYIIM PUE SIXT) [[OINE]
-SSHIQET] PATLDOY
ajqesed SILNOOYY
-SOUIRQET]

ada ] pung
ATRLONPL ]

9Z1°665 COSePTT S COL'SSOPI S
TESYRS L6S'68 S E1ELEP DL S
- L6S 63Y 689768
- - 000 000° T
- - 000'8
TESH8S - -
- - SO6'CLY
- - pe 9z
: - s - S
PES T $96'8S. §  ZaP'8I9E
PSP - -
- 0Z1'90F ep61
- <1 c01 168
- 101°Z91 TLT8SET
- ZI9°€0T CTTHLLT
- YA WA S LEGCTH S
EhILWELY Spun.J pund
1927 ANUATY [Blauan)
1Badg
sada ] pun{ [ERSUNIIACD
8661 "0¢ 2uny

3324 DUTRY PAUIGUIC))

sdnotoy unoday pue sada] pumy v

dadvOd TOOHDS HSTAVd SIAVA A44r

SLITTAD ATHIO ANV ALIINOA SALI gV ]



JEFFERSON DAVYIS PARISH SC1100L BOARD

Combined Sintemenl of Revenues, Expenditures,
antd Chanpes in Fund Balauces-All Governmental Fund Types

REVENUES

PPanish somees:

Ad valorem tax collechions:
Taxes, penalties, interest

Collections by Shetill for retsrement. funds
Sales tax
Sales tax fees fiom municipalities
Tuilion from individoals
Tuition froin olber parishics
Tranhsportation fees
Interest on Lenporary mvestinenls
Rentals, leases and royslties
Coninbutions
Sales 10 maintenance fuids
Othier pansh souTCes
Food service mooine

Slate sounrces:
ligqualization
Restnicied gsnls in aid
Kevenue Shanug,
Revenue on behinlf ol 1L1IA
Inlerest

Federsl sources:
Restricted grants in aid
Restiicted pasa through pands
Commodilies-U.S.13LA,
Federa! reimbursements

Toiel Revenues

LXPERDITURES
Cunenl operating
Inslruction:
Regular programs
Special educalion programs
Vocationa! education piogras
Uiher projuams
Special programa
Adualt conbnuing education programs
Supporing selvices:
Pupil suppott services
struckional etafl
General admuusiralion
Scliool adimmnstrabion
Business services
Flam services
Student bansporlation
Cenlral services
Non-mstruclional kervices:
Food Services
Conunuiity sCTVICe Programs
Facilities apquisition and constiuclion
Dl rervice:
Capital lease payluenis
Principal rctiremein
Iond interest
Toia} All BExpenditures

Ioxcess (Deficiency) ol Revenues
Over Expenditures

Odher Financing Sources {Lfses):
Operatmp rensfers
Cperaling bansfers (oul)
Indrecl cosls
Sale of fixed pusets
Capnial leases
Total Other Kmancing, Sources (Uses)

Excess (Deficlency)} of Revenues and
Qlher Sources Over Expenditures
and OHher Uses

Fund Balunce al Bepinning of Yeour
Increase in Keserve for Bus Keplacement
Deacrease in Keserve o Inventory

Fund Bulance il End of Year

The accompanyidi 1otes ate an intepral part of these statements.

For the Year Ended June 30, 1928

Total
Special ~ (Memotanduno
Geneial Revenue et Cmlyd
Fimd Funds SEIVICS 1998
$ 1,348,335 5 878 876 % 652,458 $ 2,909,600
81,151 - - 81,151
5,031,361 _ . 5.931.361
88,072 - - BK,(172
43,335 43,535
92 ROU - . 02 KOO
1,680 ] 6RO
606,588 20,675 34,731 661,994
64,3R0 5.497 - 69,877
24,110 24,410
109,972 - - 109,972
123,28¢ 31911 - 127,199
. 404,912 - 404,912
18,445,319 515,500 . 18,960 849
1,121,618 1,121,61K
213,506 75,767 _ 780 273
30,311 30,311
629 629
10,916 . 10,916
- 2,557,810 2,557 R1C
- 137,854 - 137 854
- 1,412,518 . 1,412,518
5 28338000 0 0% 6,013,320 % 717,189 % 35,008 509
$ 11,849,856 $ 429153 $ - $  12,279.000
4,212,003 259,325 . 3,472,318
977,675 77,392 - 1,055,067
133135 43,183 - 133 3068
51,728 1,032,682 - 1,084,410
55,465 39,667 - 05,432
1,130,289 77,028 - 1,207,317
930,867 561451 - 1,492,318
613,257 28,323 21,653 662,633
2,005 B26 12,042 - 2,024 BOY
319,877 - - 319 877
2,470,315 661,401 - 3,131,716
1,651,678 32,649 - 1,684,327
124,017 6,610 . 130,627
257,683 2,490,356 - 2,748,039
72 445 - - 72,445
63,126 - - 63,126
. 207,540 i 207,049
] i 546,000 546,000
. i 194 827 199 827
% 24,020272 % 596352 $ 766,880 $ 32,650,673
5 2417,728  § 49799 % (49,691) $ 2,417 83G
3 - $ 114,916 $ . . 110,916
{615) (72.470) (37,831) (110,916)
41,736 (41,738) - 12)
1,351 3100 . 4,451
. 82,165 i 82,165
§ 42,472 S 1,973 $ (37,831) & XA E
§ 2,460,200 $ 131,772 5 (87,522) % 2,504,450
7,836,075 157 825 672,054 R RGS Q54
154,906 . - 154,006
(13,868) . - (13 K68)
$ 10,437,313 % 489,597 $ 584,532 $ 11,511,442

i

4.
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JEFFERSON DAVIS PARISH SCHOOL BOARD

GENERAL AND SPECIAL REVENUE FUNDS

Cumbined Stateawcnl of Revenues, Expenditures, and Changes in Funil Balances

REYVENLES

Putish sourees:

A valorem tax collechons,
Vaxew, penulies, mtercs

Collecbons by ghenfT for retirement funds
Sales tux
Sales tux fees fromn miviicipalilies
Tuilion from ndividuals
Twlion from olher parishes
Transporiation fees
Intergsl on temporary investments
Kentals, leases, and royaliics
Contnitrations
Saley to mamtenance funds
Clier pansh sources
Food serwce ihcome

olite somoes:
Equshzabion
Reslncled grants in aud
Kevenue shanng
Revenue on behalf ol LEA
llerest

Federal sources:
Reslncted granls in aid
Reslncted pass througl grants
Corunodibes - USDA
irederal 1ennbursciments

'Tola] Revenues

EXIPENDITURES
Curzent operaliye
Inslrucbon:
Regular programs
Special education programs
Yocational educabon program
Criher proprans
Special programes
Adull continumg education program
SUPPOIt Services
Fupil suppir services
Instruchional slafl
(Genergl adnumistration
school admnushabon
Business services
Flent services
Student transporiniion
Cenbal geivices
Non-inst uctional senvices:
irood RpTvices
Copununly SenIce POgrsmns
Fauilibes acquisibon and constuction
[Dchil sorvice:
Capilal lease payinenls
Total Iixpenditures

Excess (Ideflclency) of Revenues
Over Expenditures

Other Financing Sources (ses)
Oyperating tranafers in
Operuting bansfers (out})
[nditect costs
Capila! leases
sale of fixed ausets

Excess (Leticiency) of Revenues and
Other Sources Over Exprenditores
and Olher Uses

Fund Batances al Beplnning ol Year
Incregse in Reserve for 1lus Replacement

Jnctease i Reserve for Invenlory

Fund Balances at End of Year

General Fund

Budget and Aclual (GAAT Baslg)
For the Year Ended Junc M, 3998

Special Revenue Iunls

Yoalanee
IFavoruhle

Vanance

Favorable

Budget Actual (Unfavorable)
£ 1,315,596 £ 1,348,335 5 32,739
78,500 81,151 2,65}
5,900,000 5,931,361 31,361
11,250 88,072 10,822
52,600 43 535 (9 06%)
85 000 g} BE9Y 1,809
Q50 1,680 730
562,712 606,558 43,876
66,329 64,380 {1,949
24,500 24,410 (90)
G5, 500 109,672 14,472
41,352 123,288 21,9036
18,405,349 18,445,349 40,000
1,039,248 1,121,618 82,370
213 506 213,506 -
31,500 30311 1,189}
629 629 -
8,500 10,916 2 416
“§ 27.999.02) $ 28338000 % 338979
£ 11,982,542 £ 11,849,856 $ 192,686
3,244,247 3,212,993 31,254
086,620 977,675 8,945
155,081 133,175 21,906
52,411 51,728 743
55,794 55,465 329
1,138 002 1,130 280 E613
Q48,594 030 BHT 17,727
622,437 613,257 9 8D
2,021,605 2,005 826 15,779
293,780 319,877 (26.097)
2,521,052 2,4710.315 51,337
1,652,789 1,651,678 1,111
126,074 124,017 2 057
262,278 257,683 4,595
79.053 72.445 6, 608
200,000 63,126 136,874
$ 26,343,919 $ 25920272 3 423,647
£ 1,655,102 £ 2417728 5 02,620
- (615) (615)
40,159 41,736 1,577
1,35 1,35 _
$ 1,696,612 £ 2,460,200 5 763,588
7830075 7.83160,075 -
- 154,906 154,906
- {]3,3153} [13,8(33)
5 9532687 £ 10,437.313 £ 904,626

Budge! Actual (Lmlsvoratide}
£56,110 878 876 5 22.766
15,945 20,675 4,730
3,425 5,497 72
1,732 3,071 2,178
395,731 404,912 5,181
478,500 515,500 37,000
75,016 15,767 151
2,608,955 2,557,810 [51,145)
154,300 137,854 (16,446)
1,377,250 1,412,518 35,268
3,909,365 6,013,320 $ 43,755
449,964 429,153 & 20,8)1
273,713 259,325 14,388
71,213 77,392 (179)
49,700 40,193 9 507
1,108 788 1,032,682 166,106
40,310 32,267 3413
126,802 77,028 49,774
490,898 561,45) (70,553)
34 873 78,323 6,550
17,796 19,042 (1,246)
621 512 661,401 (39 KEY)
13 859 12 649 1,210
- 6,610 (6,610
2,409,747 2,490,356 (80,609)
- 207,949 £2007.949)
5825175 5,963,521 $ (13R,340)
144,390 49,759 b (94,591)
0D,H3Y 110,916 10,977
(9%,939) (72,470) 27,4049
(40,951) {41,73K) (157}
- b2, 165 B2, 105
3,100 3,100 ]
106,539 131,772 L5 25,233
357,825 357,825 -
464,364 450,597 § 25,213

-6-

The sccompanying notes arc an integral parl of theae stalcinenils.

1 whilnt



JEFFERSON DAVIS PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1998

INTRODUCTION

The Jefferson Davis Parish Schoo! Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public
cducation for the children within Jefferson Davis Parish. The school board is authorized by LSA-R.S. 17:81 to cstablish
policics and regulations for its own government consistent with the Jaws of the State of Louisiana and the regulations of
the Louisiana Board of Elementary and Scecondary Education. The school board 1s comprised of 13 members who arc
clected from 13 districts for terms of {our ycars.

The school board operates 14 schools within the parish with an approximate total cnroliment of 6,051 pupils. In
conjunction with the regular educational programs, some of these schools offer special education and/or adult education
programs. In addition, the school board provides transportation and school food scrvices for the students.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The accounting and reporting policics of the primary government of the Jefferson Davis Parish School Board
conform to generally accepled accounting principles as applicable to governments. Such accounting and reporting
procedures also conform to the requirements of the Louisiana Revised Statutes 24:517 and to the guides sct forth
in the Lowisiana Governmental Audit Guide, and to the industry audit guide, Audits of State and Local

Governmental Units, published by the American Institute of Certificd Public Accountants,
B. REPORTING ENHITY

The financial statements of the school board consist only of the funds and account groups of the school board.
The school board has no financial accountabilily for any other governmental entily since no other entitics arc
considered 1o be component unils of the school board. GASB Statement No. 14 established criteria for
decicrmining which component units should be considered part of the Jefferson Davis Parish School Board for
financial reporting purposes. The basic criterion for including a potential component unit within the reporting
cniily is financial accountability. The GASB has set forth criteria to be considered in determining financial
accountability. This criteria includces:

1. Appointing a voling majority of an organization's governing body, and
a. The ability of the school board to imposc its will on the organizations and/or

b. The potential for the organization to provide specific financial benefits to or impose specific
financial burdens on the school board.

A

Organizations for which the school board docs not appoint a voting majority but are fiscally dependent
on the school board.

3. Organizations for which the reporting entity financial statements would be misleading if data of the
organization 1s not included because of the nature or significance of the relationship.

Bascd on the previous cniteria, the school board has determined that it has no component units.



JEFFERSON DAVIS PARISH SCHOOL BOARD

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1998

C. FUND ACCOUNTING

The school board uses funds and account groups to report on its financial position and the results of 1ts operations.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by scgregating
transactions relating 1o certain government functions or activitics.

A fund is a scparate accounting cntity with a sclf-balancing sct of accounts. On the other hand, an account group
is a financial reporting device designed to provide accountability for cortain assets and liabilitics that arc not
recorded in the funds because they do not directly affect net cxpendable financial resources.

Funds of the school board arc classified into two catcgorics: governmental and fiduciary. Each category, in turn,
is divided into separate fund types. The fund classifications and a description of cach existing fund type follow:

Governmental Funds

Governmental funds account for all or most of the school board's general activitics, including the collection
and disbursement of specific or fegally restricted monics, the acquisition or construction of genceral {ixed
assets, and the servicing of gencral long-term obligations. Governmental funds include:

1. General Fund-the general operating fund of the school board and accounts for all financial
resources, except those required to be accounted for in other funds.

2. Special revenuc funds-account for the proceeds of speceific revenue sources that arc lcgally
restricted to expenditures for specified purposcs.

3. Decbt service funds-account for transactions relating to resources retamed and usced for the
payment of principal and intcrest on those long-term obligations recorded in the general long-
term obligations account group.

Fiduciary Funds

Fiduciary funds account for assets held on behalf of outside partics, including other governments, or on
behalf of other funds within the school board. Fiduciary funds include:

1. School Activity Agency Fund-accounts for assets held by the school board as an agent for the
individual schools and school organizations. Agency funds arc custodial in nature (asscis
equal liabilities) and do not involve measurcment of results of operations.

D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All
povernmental funds and expendable trust funds are accounted for using a current {inancial resources measurement
focus. With this mcasurement focus, only current assets and current liabilitics are gencrally included on the
balance sheet. Operating statements of these funds present increases and decrcases in net current assets. The
modificd accrual basis of accounting is used by all governmental funds, expendable trust funds, and agency funds.
The governmental funds and expendable trust funds use the following practices 1n recording revenucs and
expenditures:
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Revenues

Federal and statc entitlements (which include state cqualization and state revenue sharing) arc recorded as
unrestricted grants-in-aid when available and mcasurable. Federal and state grants are recorded when the
reimbursable expenditures have been incurred.

Ad valorem taxes (which is based on population and homesteads in the parish) are recorded in the year the
taxcs arc asscssed. Ad valorem taxes are assesscd on a calendar year basis, become duc on November 15
of each year, and become delinquent on December 31, The taxes are gencrally collected in December,
January, and February of the fiscal year.

Interest income 1s recorded when made available. Sales and usce tax are recorded 1in the month collected.
Substantially all other revenucs are recorded when received.

Expenditures

Salarics arc recorded when earned by the individual cmployee; compensated absences for sick Icave arc
recorded when paid; capital outlays are recorded when acquisitions are made and when work is performed
on construction projects; principal and interest on general long-term debt is recognized when due;
substantially all other expenditures arc recorded when the liability for the expenditure has become fixed
and dcicrminable.

Other Financing Sources (Uses)

Transfers between funds that are not expected (o be repaid (or any other types, such as capital Ilcasc
transactions, salc of fixcd asscis, debt extinguishments, long-term debt proceeds, et cetera) are accounted
for as other {inancing sources (uses) in the accounting period in which they occur,

E. BUDGETS

The school board usecs the following budget practices:

For the year ended June 30, 1998, the School Board adopted budgets for the general fund and special revenuc
funds on a basis consistent with gencrally accepted accounting principles (GAAP). This included public notice
of availability for public inspection and public hearing. Pecriodic budget comparisons were made during the year
and amendments were made when deemed necessary. All budgetary appropriations lapse at the end of cach fiscal
year, Formal encumbrance accounting is not utilized by the School Board.

F. CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits, interest-bearing demand deposits, money market accounts and time
deposits. Cash cquivalents include amounts in time deposits and thosc investments with original maturitics of
90 days or less. Under stalc law, the schoo! board may deposit funds in demand deposits, intcrest-bearing demand
deposits, moncy market accounts, or time deposits with state banks organized under Louisiana law and national
banks having their principal offices in Louisiana.
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G. INVESTMENTS

Undar statc law, the school board may invest in United States bonds, treasury notes, or time certificates of deposit.
These are classificd as investments if their original maturities exceed 90 days; however, if the original maturitics
arc 90 days or less, they are classificd as cash cquivalents,

Investments are stated at cost which approximates fair value. Investments are made only in nonncgotiable
certificates of deposit with a maturity at time of purchasc of less than onc year and arc therefore exempt from the
fair valuc standards as required by GASB Statement NO. 31.

H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur between individual funds for goods provided or
services rendered. These receivables and payables are classified as duc from other funds or duc 1o other funds
on the balance shect as well as short-1ierm interfund loans.

1. INVENTORIES

Inventory of the School Lunch Special Revenue Fund conststs of food purchased by the School Board and
commoditics granted by the United States Department of Agriculture through the Louisiana Department of
Agriculture and Forestry. The commoditics are recorded as revenuce when reccived; however, all inventory items
arc recorded as expenditurcs when consumed.  All purchased inventory items arc valucd at cost and commoditics
arc assigned valucs based on information provided by the United States Department of Agniculture. General Func
inventory is also valued at cost and recorded as an expenditure at time of purchasc. A fund balance reserve cqua
to the valuc of the inventory is cstablished to indicate that the inventorics do not constituic expendable financia
rcsources available for appropriation.

J.  FIXED ASSETS

Fixcd asscts of governmental funds arc recorded as expenditures at the time they arc purchased or constructed,
and the related asscts are capitalized (reported) in the gencral fixed asscts account group. No depreciation has
been provided on general fixed assets. All fixed assets are valued at historical cost or estimated historical cost
if historical cost 18 not available.

K. COMPENSATED ABSENCES
The school board has the following policy relating to annual and sick lcave:

All twelve months emplovees camn annual leave at varying rates depending on the length of scrvice. Annual leave
cannot be accumulated. All School Board employees earn from 10 {o 18 days of sick leave cach ycar. Sick leave
can be accumulated without limitation. Upon retirement, unused sick lcave of up to 25 days is paid to employecs
at their current rate of pay and all remaining unpaid sick leave 1s used in the retirement benefit computation as
carncd service.

Sabbatical lcave may be granted for rest and recupcration and for professional improvement. Any cmployce with
a teaching certificalc is entitled, subject to approval by the school board, to one scmester of sabbatical lcave afier
three years of continuous scrvice or two semesters of sabbatical leave afler six or more years of continwous
scrvice. In accordance with GASB Statement 16 the cost of professional sabbatical lcave privileges, 1s recognized

_10-
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as a current-ycar expenditure in the governmental funds when Icave is actually taken and the cost of rest and
rccuperation lecave privileges not requiring current resources is recorded in the general long-term obligations
accouni group.

L. LONG-TERM OBLIGATIONS

Long-tcrm obligations expected to be financed from governmental funds are reported in the gencral long-term
obligations account group. Expenditures for principal and intercst payments for long-term obligations arc
recognized in the governmental funds when due.

M. FUNDEQUITY
Reserves

Reserves represent those portions of fund cquity not appropriable for expenditures or legally scgregated
for a spccific {uturc usc,

Designated Fund Balances

Designated fund balances represent tentative plans for future usc of financial resources.
N. INTERFUND TRANSACTIONS

During the course of normal operations, the school board has transactions between funds including expenditures
and transfers of resources primarily to provide services. The governmental type funds financial statements
gencrally reflect such transactions.

Included in the financial statements as quasi-gxtcrnal transactions are sales of maintenance supplies from the
general fund to the maintenance funds. The general fund buys the supplics in bulk and sclls them to the
maintenance funds as needed, the transactions are recorded as "sales to maintenance funds” in the gencral fund
and included as "plant services” in the maintehance funds (special revenue funds).

O. TOTAL COLUMNS ON COMBINED STATEMENTS

Total columns on the combined statements are captioned "Memorandum Only" to indicate that they arc prescnicd
only to facilitatc financial analysis. 1ata in these columns do not present financial position, resulis of operation,
or changes 1n financial position i conformily with gencrally accepted accounting principles. Neither is such data
comparable to a consolidation. Intcrfund climinations have not been madce in the aggregation of this data,

P. RISK MANAGEMENT

The School Board 1s exposed 1o various nisks of loss related to torts; thefl of, damage to, and destruction of assets;
crrors and omissions; injurics to employees; and natural disasters. The School Board is self insured for its
workmiens compensation claims up to $35,000. For amounts over $35,000 the School Board carrics commercial
insurance for excess claims. Claims for workmens compensation arc handled through a contracted claims agent
which handles the clatms administration for the Schoo! Board. Scitled claims arc reported as an expense in the
gencral fund. Other risks of loss arc managed through commercial insurance coverage. Scttled claims resulting

11-
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from these risks covered by commercial insurance have not exceeded coverage in the past three fiscal years. 1In
addition, the School Board has reserved $1,000,000 of the General Fund balance 1o cover insurance losscs in
cxcess of that amount.

2. PROPERTY TAXES

A. MILLAGE

The JefTerson Davis Parish and Allen Parish Shenff”s offices in their capacity of tax collector is responsible for
the collection of property taxes. The millages in effect for the tax revenue for the current year arc as follows:

Jefferson Davis Allen
Parish Parish
Constitutional Tax 6.05
Special School Tax 9,57
School District No. 1;
Main{cnance 10.71
Bonds 40.75
School District No. 2;
Maintenance 11.39
School District No.3:
Maintenancc 6.43
Special Maintenance 5.48
Bonds 9.00
Schoo! District No. 5:
Maintenance 3.94
School District No. 8:
Mainichance 8.09
Bonds 13.25
School District No. 22;
Mainicnance 10.85 10.85
Consohdated District No. 1:
Mainicnance 10.61
Bonds 5.75
3. FUND DEFICITS

The following individual funds had deficits in unreserved or reserved fund balance at June 30, 1998:

Fund Delicit Amount
School District No. 1 Maintenance Fund $ 8,017
School District No. 3 Maintcnance Fund 8.983
School District No. 8 Maintenance Fund 58,909

-] 2-
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4, EXPENDITURES - ACTUAL AND BUDGET

The following individual funds had actual expenditurcs over budgeled expenditures for the year ended June 30, 1998:

Unfavorable

Fund Budgct Actual Variance
Consolidated School District #1 $ 166,000 $ 181,735 $ 15,735
School District #1 Maintenance 94,909 97,445 2,536
School District #3 Maintenance 43,399 45,603 1,764
School District #5 Maintenance 40,395 45451 5,056
School District #8 Maintenance 36,197 45,237 9.040
School District #22 Maintenance 06,117 08,760 2.643
School Lunch 2,409,747 2,490,356 80,609

3. CASH, CASH EQUIVALENTS AND INVESTMENTS

At Junc 30, 1998, the School Board has cash and cash equivalents (book balances) totaling $12,497,264 and holds
ivestments totaling $2,600,000 as follows:

Cash and Cash Equivalents:

Dcmand and Interest-Bearing Deposits $ 6,741,204
Time Deposils 5,741,045
Cash with Fiscal Agent - 14,593
Total Cash and Cash Equivalents $ 12,496,842
Investments:
Time Deposiis 2.600418
Total Investments $ 2600418

Total Cash, Cash Equivalents, and Investments $ 15,097,260

Thesc deposits are stated at cost, which approximates market. Undcer state law, these deposits (or the resulting bank
balanccs) must be sccured by federal deposit insurance or the pledge of sccuritics owned by the fiscal agent bank. The
market valuc of the pledged securitics plus the federal deposit insurance must at all times cqual the amount on deposit with
the fiscal agent. Thesce securitics are held in the name of the pledging fiscal agent bank 1n a holding or custodial bank that
1s mutually acceptable to both partics. At Junc 30, 1998, the school board has $15,915,270 1n deposits (collected bank
balances). Thesc deposits are securcd from risk by $300,000 of federal deposit insurance and $16,283,523 of pledged
sccuritics held by the custodial bank mn the name of the fiscal agent bank (GASB Catcgory 3).

Even though the pledged sccuritics are considered uncollateralized (Category 3) under the provisions of GASB Statement
3, Louisiana Revised Statule 39:1229 imposcs a statutory requirement on the custodial bank to advertisc and scll the
pledged securitics within 10 days of being notificd by the school board that the fiscal agent has failed 1o pay deposited funds
upon demand.

13-
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6. RECEIVABLES

The receivables of $776.698 at June 30, 1998 arc as follows;

Special Dcbt
Gengeral Revenuc Scrvice
Fund Funds __Funds
Grants:
Statc $ 98,099 $ 441257 % 0
Properly taxcs 113,892 22 548 37,643
Other miscellancous 63.003 166 0
Totals $ 275084 § 463971 % 37,643
7. FIXED ASSETS
The changes 1n gencral fixed asscts follows:
Balance Balance
July 1, 1997 Additions Deletions Adjustments June 30, 1998
I.and $ 1,168 485 3 0 $ () $ § $ 1168485
Buwldings 28721411 () 0 0 28721411
Furniture and cquipment 7,685.026 061,322 505,985 355,730 8,4906,0093
Construction in Progress-Warehouse
Complex 0 0 0 _ 49038 49038
Total 837,574,922 % 961,322 % 505985 . $ 404768  _$ 38,435,026
8. RESTRICTED ASSETS
Restricied asscis were applicable to the following at Junc 30, 1998:
School
General Debt Activity
Fund Scrvice Funds
Cash $ 14,594
Timce Deposits $ 546,892 § 34,406
Investment $1,000418_
Taxes Reccivable $. 37,640

The general fund restricied amount has been set aside to pay any type of claim not covered by property insurance. The debt
service funds are restricted to the payment of matured and vnredeemed bonds and intercst only. The school activity funds

restricted amounts are rescrved for specific scholarship fund purposcs.

9. RETIREMENT SYSTEMS

Substantially all cmployees of the School Board are members of two statewide retirement systems. In gencral, professional
cmployecs (such as teachers and principals) and lunchroom workers are members of the Teachers™ Retirement System of

-14-
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Lowisiana; other employces, such as custodial personnel and bus drivers, are members of the Louisiana School Employces’
Retirement System. These sysiems are cost-sharing, multiple-employer defined benefit pension plans administered by
scparalc boards of trusices. Pertinent information relative to each plan follows:

A.

TEACHERS’ RETIREMENT SYSTEM OF LOUISIANA (TRS)

Plan Description. The TRS consists of two membership plans: Regular Plan and Plan A. The TRS provides
retiremient benefits as well as disability and survivor bencefits. Ten years of service credit is required to become
vested for retirement benefits and five years to become vested for disability and survivor benefits. Bencefits arc
cstablished and amended by state statute. The TRS issucs a publicly available financial report that includes
finanicial statements and required supplementary information for the TRS. That report may be obtained by writing
to the Teachers™ Retirement Sysiem of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123,
or by calling (504) 925-6446.

Funding Policy. Plan memboers are required to contribute a pereentage of their annual covered salary for the
Regular Plan and Plan B. The Schoo! Board is required 1o contribute at an actuarially determined rate. Member
contributions and ecmployer contributions for the TRS arc established by state law and rates arc established by
the Public Retirement Systems”™ Actuarial Committee. The School Board’s employer contribution for the TRS,
as provided by state law, 1s funded by the State of Louisiana through annual appropriations, by deductions from
local ad valorem taxes, and by remittances from the School Board.

Contributions requircd and madc to the TRS were as follows:

Fiscal Ycar

I'nded Junc 30, 1998 1997 1996
TRS Regular;

Member contribution % 8.00% 8,00% 8.00%

Employer contribution % 16.40% 16.30% 16.50%

Employer contribution $ $2411,540 $ 2.301,346 $ 2,250,853
TRS-Plan B:

Mcmber contribution % 5.00% 5.00% 5.00%

Employer contribution % 16.40% 16.30% 16.50%

Employer contributions $ $ 145359 § 133301 $ 133,463
LOUISIANA SCHOOL EMPLOYEES’ RETIREMENT SYSTEM (LASERS)

Plan Description. The ILASERS provides retircment benefits as well as disability and survivor benefits. Ten
years of service credit is required to become vested for retirement benefits and five years to become vested for
retirement benefits and five years to become vested for disability and survivor benefits. Benefits arc cstablished
and amendcd by state statute. The LASERS issues a publicly available financial report that includes financial
statements and required supplementary information for the LASERS. That report may be obtained in writing to
the Louisiana School Employces’ Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 70804,
or by calling (504) 925-6484.

Funding Pohicy. Plan members are required to contribute a percentage of their annual covered salary and the
School Board 1s required to contribute at an actuarially determined rate. Member contributions and employer

contributions for the LASERS are cstablished by state law and rates are established by the Public Retirement

-15-
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Systems” Actuarial Committec. The School Board’s ecmiployer contribution for the LASERS

1s fundcd by the statc of Louisiana through annuat appropriations.

Contributions required and made to the LASERS were as follows:

Fiscal Ycar

Ended June 30, 1998 1997 1996
Member contribution % 6.35% 6.35% 6.35%
Employcr contribution % 6.00% 6.00% 6.00%
Employer contribution $ $ 87347 § 82,511 § 82853
10. CHANGES IN GENERAL LONG-TERM DEBT

The following i1s a summary of the general long-term debt transactions for the year ended June 30, 1998:

Accrued
Unpaid Sick
Sick and
Sabbatical
Leave _Total

$1,037,911  $4,965,284
131,411 213,576
0 729,460

Capital Bonds

Lcascs ~ __ Pavablc
Long-term debi at July 1, 1997 $ 349373  $3,578,000
Additions 82.165 0
Deductions-payments 183.460 546,000
Long-tcrm debt at Junc 30, 1998 b 248,078 $3,032,000

Genceral obligation bonds:

$1,473,000 School District No. 1 bonds dated 3-1-74,

maturing 3-1-99, duc in annual installments of $95,000
through 1995 interest at 5.25%

$251,000 School Disirict No. 1 bonds dated 6-1-75,
maturing 6-1-2000 due in annual installments of $1,000
through 2000; interest at 6.00%

$400,000 School District No. 3 bonds dated 2-1-90,
maturing 2-1-2010 duc in annual instaliments of $15,000
through 1995; intcrest at 6.90-10.00%

$805,000 School District No. 8 Refunding Bonds dated
9-1-91, maturing 3-1-2005 duc 1in annual installments of $10,000
through 1995, mterest at 4.70-6.65%

$500,000 Consolidated School District No. 1 refunding

bonds dated 6-1-93, maturing 6-1-2000 due 1n annual
installments of $70,000 through 1995; interest at 4.75%

_16-
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$2.,285.000 Schoo! District #1 Refunding Bonds dated 3-1-93,

maturing 3-1-2006 duc 1n annual instaltments of $25,000
through 1996; interest at 3.35%-5.70%

The bonds arc payable from ad valorem tax revenucs collected by the School Board.

1,865,000
b 3,032,000

The annual requirements to amortize all bonds payable as of June 30, 1998, including interest payments of $832.315, arc

as follows:

__Yecar Ending Junc 30, Amount

1999 $ 633,338

2000 519,463

2001 443,790

2002 441,375

2003 437 815

2004-2008 1,305,198

2009-2010 83,338

$_3,804,317

11, CAPITAL LEASES

The School Board has entered into cerlain lease agreements as lessee for financing the purchase of computer equipment and
soflwarc. Thesc lease agreements qualify as capital lcascs for accounting purposcs and, therefore, have been recorded at
the present valuce of the future minimum lecase payments as of the date of their inception. The following is an analysis of
data-processing equipment lcased under capital leases as of June 30, 1998:

Additions o
General
Fixed
Asscis
$ 245,062

Data-processing cquipment

The following is a schedule of the future mimimum lease payments under these capital icascs, and the present value of the
nct minimum leasc payments at June 30, 1998:

General
Long-Term
Debt
Ycar Ending Junc 30,

1999 $ 123,999

2000 92,785

2001 61.785
Total minimum lcasc payments $ 278,569
Less: amount representing interest 3049]
Present value of future mimimum lease payments $ 248,078
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Duc To
Other Funds

12. INTERFUND ASSETS/LIABILITIES
Duc from/to others:
Duc From
Fund Other Funds
General $ 406,120
Lunch Fund 0
Consolidated School District #1 Maintcnance 0
District #1 Mainienance 0
District #5 Mainichance 1,077
District #3 Maintenance 870
District #8 Mamicnance 0
Chapter 0
Migrant 0
Title VI: Chapter 11 0
Title 11 0
Title IV: Drug-Frec 0
Otiher Federal Funds 0
IDEA Preschool 0
Title I Carryover 0
Other Special Education Federal 0
IDEA 0
Totals ¥ ...408,0067
13. FEDERAL GRANTS

$ 1,947

5313
24.000
24 000
0
17.200
61,700
103,546
13,114
803
16,904
3.646
65.726
8.683
5111
1.639

54,735

2§ 408,067

The school board participates 1in a number of federally assisted grant programs. These programs are subject to the program
compliance audits by the grantors. The amount, if any, of expenditures which may be disallowed by the granting agencics
cannot be determined at this time. Based on prior experience, the School Board's management fecls such disallowances,

1f any, will be immatcrial.

14, CONTINGENCIES AND LITIGATION

The school board is the defendant in five lawsuits. The potential liability to the school board cannot be determined at this
time for the five suits.  Accordingly, no provision for losses has been recorded on the accompanying financial statements.
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SPECIAL REVENUE FUNDS

School District Maintenance Funds

The School District Maintenance Funds account for the general maintenance and upkeep of school facilitics within ihe
respective districts. Financing is provided primarily by ad valorem taxcs and the related state revenue sharing within the
territorial limits of the appropriatc school districts.

School Lunch Fund

The School Lunch Fund accounts for the operations of the school cafeterias which regularly scrve breakfasts and lunches
1 connection with school activitics. Financing is provided primarily by subsidics from the U.S. Department of Agriculture,
the State of Louisiana and mcal salcs.

Title VII Fund

This fund is used to account for grant monics designed to enable children with limited English proficicncy to achicve
competence in the English language in order to mect educational objcclives.

Improving America’s Schools Act Funds
Title I of the Improving America’s Schools Act Funds (JASA) 1s a program for cconomically and cducationatly deprived
school children which is federally financed, state administered and locally operated by the School Board. The Title |

scrvices arc provided through various projects which arc designated to mect the special needs of cducationally deprived
children. The activitics supplement rather than replace state and local mandated aclivilics.

Title VI of the JASA is a program by which the federal government provides moncy {o the School Board based on a per
pupil allocation for audio-visual maicrials, equipment and library resourccs.

Title IV Fund - Revenues are used to ensure drug frec education environment.
Title 11 Fund - Provides resources to improve professional development for cducatton.
I1.D.E.A. LLD.EA.-Preschool, Other Special Education Federal Funds, and Other Federal Funds

These funds account for various federal special education, vocational and adult education grants. The programs arc
designed to mect the special needs of the participants.

-20-
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DEBT SERVICE FUNDS

The Debt Service Funds are used to accumulate momes for payment of outstanding bond 1ssucs. The bonds were issucd
by the respective school districts for the purposc of acquiring and improving sites, crecting and cquipping additional
public school buildings and acquiring the necessary cquipment and furnishings therein, and improving the exisling
school buildings. The bond issucs arc financed by a special property tax levy on property within the territorial limits
of the appropriate school districts.
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JEFFERSON DAVIS PARISH SCHOOL BOARD
SUPPLEMENTAL INFORMATION

COMPENSATION PAID TO BOARD MEMBERS
JUNE 30, 1998

The schedule of compensation paid to school board members is presented in compliance with House Concurrent
Resolution No. 54 of the 1979 Sesston of the Legislature.

The compensation of the school board members is included in the general admimisiration expenditures of the General
Fund. In accordance with Louisiana Revised Statute 17:56, the school board members have elected the monthly payment
mcthod of compensation. Under this method the members of the school board received $350.00 per month. In addition,
exceutive committee members received $50.00 per month for attending executive committce mectings and the president
reccived $100.00 per month for discharging the dutics of his officc.

-28.



Schedute 7

JEFFERSON DAVIS PARISH SCHOOL BOARD

COMPENSATION PAID TO BOARD MEMBERS
YEAR ENDED JUNE 30, 1998

Berirand, Darryl, Vice President $ 4,200
Campbecll, Thomas G. 4,200
Capdcville, David 4,200
Deshotcel, John J. 4.200
Doise, Michacl 4,200
Fruge, Larry 4,200
Fruge, Nicholas H. 4,200
Gilbeaux, Harry O. 4,200
Hcinen, Mike J. 4.200
Ladncr, Donald 4.200
Richert, Jocl, President 5,400
Scgura, Jamcs E. 4,200
Vincent, Garland 4,200

Total $ 55,800



JEFFERSON DAVIS PARISH SCHOOL BOARD
SUPPLEMENTAL INFORMATION

SALES AND USE TAX AGENCY FUND
JUNE 30, 1998

The Sales and Use Tax Agency Fund is used for the collection and disiribution of a two per cent sales and use tax levied
by the Jefferson Davis Parish School Board and a one per cent sales and use tax Ievied by the City of Jennings, Town of
Weclsh, Town of Elton and the Town of Lake Arthur. Also collecied is a hotel-motel tax for the City of Jennings.
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JEFFERSON DAVIS PARISH SCHOOL BOARD

Schedule 8

SCHEDULE OF CHANGES IN SALES AND USE TAX ACCOUNT BALANCE

YEAR ENDED JUNE 30, 1998
Account balance, beginming of year

Additions:

Salcs tax collections:
Jefferson Davis Parish School Board
City of Jennings
Town of l.ake Arthur
Town of Welsh
Town of Elton
Village of Fenton

Hotcl tax collcctions

Intercst carncd on invested funds

Total additions

Reductions:
Trans{crs to;

Jefferson Davis Parish School Board Generat Fund:
Sales tax collections
Fees from municipalitics
Interest carned on invested funds

City of Jennings

Town of Lake Arthur

Town of Welsh

Town of Elion

Village of Fenton

Jefferson Davis Parish Tourist Commission

Total reductions

Account balance, cnd of ycar

-31]-
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$ 5931360
3,122,513
375.577
543,269
126,901
22.375
49.208%
15.862

-

$ 10.187.065

$ 5,931,360
88.072

15,862
3.056.899
367,688
531,861
124,210
21,905

_ 49,208
$ 10.187.065

S 0
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JEFFERSON DAVIS PARISH SCHOOQI, BOARD

Jion High Scheol

Fliton Flementary

Fenton Elementary

Hathaway High School
Jennings High School
Tennings Northside Junior High
Jennings Ward Flementary
Ieanungs West Find Elementary
I acassine Ihigh School

I.ake Arthur Elementary

[ ake Arthur High School
Welsh Elementary

Welsh High School
Welsh-Roanoke Junior High

Totals

YEAR ENDED JUNE 30, 1998

FIDUCIARY FUND TYPE-SCHOQOL, ACTIVITY FUNDS
SCHEDULE OF CHANGES IN AGENCY BALLANCES

Balance

July 1, 1987 . _Additions
$ 38,745 $ 201,628
8,390 52,846
13,424 36,151
47,677 241,000
98,600 318,879
31,691 105,384
46,060 122,798
13,501 68,898
55,035 172,426
35,214 117,612
16,989 352,719
27,104 117.94R%
32,277 227,282
13,572 _ 60,763
$_ 478281 8 2,196,334

30,

Deductions

$

203,320
41,857
33,484

223,711

316,121

104,541

145,534
66,303

174,671

110,134

337,511

116,281

211,752
58,623

Schedule 9

Balance

_$

4,143,844

A

37,053
19.379
16,091
64,966
101,358
32,534
23,324
16,096
52,790
42,692
32,197
28,771
47,807
15.712

.9

L. 930,770
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JEFFERSON DAVIS PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 1998

SUMMARY OF AUDIT RESULTS

l. The auditors’ report expresscs a qualified opinion on the general purpose financial statements of the
Jefferson Davis Parish School Board.

2. No reportable conditions relating to the audit of the financial statcments are reported i the Report on
Compliance and on Internal Control over Financial Reporting Based on an Audit of Financial
Statements in Accordance with Government Auditing Standards.

3. No instances of noncompliance material to the financial statcments of the Jefferson Davis Parish
School Board were disclosed during the audit.

4 No reporlable conditions relating to the audit of the major federal award programs arc reporicd in the
Report on Compliance with Requirements Applicable to Each Major Program and Internal Control
over Compliance in Accordance with OMB Circular A-133.

5. The auditors’ report on compliance for the major federal award programs for the Jefferson Davis Parish
School Board cxpresscs an unqualificd opinion.

0. No audit findings rclative to the major {cderal award programs for the Jefferson Davis Parish School
Board are reporied in Part C of this Schedule.

7. The programs tested as major programs included:
USDA Nutrition Cluster:
School Breakfast Program CFDA# 10.553
School Lunch Program 10.555
IASA Title I 84.010
8. The threshold for distinguishing Types A and B programs was $300,000.
9. The Jefferson Davis Parish School Board was determined to be a low-risk auditec.

FINDINGS - FINANCIAL STATEMENTS AUDIT
Nonc

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAM AUDIT

None
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Members of the
JefTerson Davis Parish School Board
Jennings, Louwisiana

We have audited the financial statements of the Jefferson Davis Parish School Board as of and for the year ended Junc
30, 1998, and have issued our report thereon dated January 13, 1999, which was gualificd due to the omission of the
year 2000 disclosurcs that are required by Governmental Accounting Standards Board Technical Bulletin 98-1,
Disclosures about Year 2000 Issues. We conducted our audit in accordance with gencrally accepted auditing standards
and the standards applicable to financial audits contained in Government Auditing Standards, 1ssued by the Comptroller
Genceral of the United Stalcs.

COMPLIANCE

As part of obtainmg reasonable assurance about whether the Jefferson Davis Parish School Board’s financial staicments
arc free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct material effect on the determination of financial
statcment amounts. However, providing an opinion on compliance with thosc provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The resulis of our tests disclosed no instances of
noncompliance that arc required to be reported under Government Auditing Standards. However, we noted a cerlain
immatcrial instance of noncompliance, which we have reported to management of the Jefferson Davis Parish School

Board n a scparatc lctter dated January 13, 1999,

INTERNAL CONTROL OVER FINANCIAL REPORTING

In plannming and performing our audit, we considered the Jefferson Davis Parish School Board’s internal control over
financial rcporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial stalements and not to provide assurance on the internal control over financial reporting. Our consideration of
the internal control over financial reporting would not necessarily disclose all matters in the internal control over
financial reporting that might be material weaknesses. A material weakness is a condition in which the design or
operation of once or more of the internal control components docs not reduce to a relatively low level the risk that
misstatements in amounts that would be matcrial in relation to the financial statements being audited may occur and not
be detected within a timely period by employeces in the normal course of performing their assigned functions. We noted
no matiers mvolving the mmicrnal control over financial reporting and 1ts opcration that we consider to be maltcerial
weaknesscs.

This report 1s intended for the information of management, federal awarding agencics and pass-through cntitics.
However, this report 1s a matier of public record and its distribution is not limited.

Certifted Public Accountants

Jennings, Louisiana
Janunary 13, 1999
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO
EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133

To the Members of the
Jefferson Davis Parish School Board
Jennings Louisiana

COMPLIANCE

We have audited the compliance of the Jefferson Davis Parish School Board with the types of compliance reguircments
described in the U.S. Office of Management and Budget (OMB) Circular A-133 “Compliance Supplement™ that arc
applicablc to cach of its major federal programs for the year ended Junc 30, 1998. The Jefferson Davis Parish School
Board’s major federal programs arc identified in the summary of auditors’ results section of the accompanying schedule
of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable
to cach of ils major federal programs is the responsibility of the Jefferson Davis Parish School Board’s management.
Our responsibility 18 to express an opinion on the Jefferson Davis Parish School Board’s compliance based on our audit.

Wc conducied our audit of compliance in accordance with generally accepted auditing standards; the standards
applicable to financial audits comained in Government Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, “Audits of States, Local Governments, and Non-Profit Organizations.” Thosc
standards and OMB Circular A-33 require that we plan and perform the audit to obtain reasonable assurance about
whether noncomphance with the types of comphance requirements referred to above that could have a dircet and material
cffect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Jefferson
Davis Parish School Board’s compliance with thosce requirements and performing such other procedurcs as we
considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Qur
audit does not provide legal determination on the Jefferson Davis Parish School Board’s comphiance with those
rCquUIrcMenis.

In our opinion, the Jeflerson Davis Parish School Board complied, in all material respects, with the requirements referred
to above that arc applicable to each of its major federal programs for the year ended June 30, 1998

INTERNAL CONTROL OVER COMPLIANCE

The management of the Jefferson Davis Parish School Board is responsible for establishing and maintaining c¢ffective
itcrnal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered the Jefferson Davis Parish School Board's internal
control over comphance with requirements that could have a direct and maicrial effcct on a major {ederal program in
order to determme our anditing procedures for the purpose of expressing our opinion on compliance and to test and
rcport on micernal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal
control that might be material weaknesses. A material weakness is a condifton in which the design or operation of onc
or morc of the internal control components docs not reduce 1o a relatively low level the risk that noncompliance with
applicable requirements of laws, regulations, contracts and grants that would bc material in relation to a major federal
program being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over compliance and its
opcration we consider to be material weaknesscs.
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This report is intended for the information of management, federal awarding agencics and pass-through entitics.
However, this report 1s a matter of public record and its distribution is not limited.

K/:Loﬂmv ¥ CMW
Ccrtified Public Accountants

Jennings, Louisiana
January 13, 1995
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JEI'FERSON DAVIS PARISH SCHOOQIL. BOARD

SCHIEDULL OF EXPENINTURES OF FEDERAL AWARIS
FOR THE YEAR ENDED JUNE 30, 1993

FEDIERAL GRANTOR/ YEAR ENDED JUNE 30, 1998

o ——

PASS-THIROUGIT GRANTOR/ CFIA GRANT
PROGRAM NAMIE o NUMBER EXPENDITURES
United States Department o Agniculture
Passcd through Louisiana Department of Education:

UUSDA Nutritional Cluster:

National School Lunch Program 10.555 $ 1,091,091
School Breakfast Program 10.553 321427
T otal Wuintional Chaster & 1412518
USDA Commoditics 10.550 137,854
Total United States Department of Agneuliure 8 1,550,372
United States ] Xepariment of Education
Passcd through Louisiana Dcpariment of Education:
Adult Basic Education 84.002 $ 40,305
Special Fducation-Grants for Infants and Familics with I)isabilitics 84.18] 8,361
IASA Tille I-1.ocal iducational Ageneics 84.010 1,603,021
IASA Title 1 Migrant FEducation-Bastc State Formula Grant Program 34.011 102,004
Special Education-Siate Grants 84.027 381,669
Vocational liducation:
Rasic Grants to Statcs 84.048 77,205
Drug I'rec Schools 84.186 41,506
Eisenhower Professional Development State Grants 84.281] 44,047
Innovative duecation 84.298 34,120
Handicapped Preschool Grants 84.173 51920
Total United States Departiment of Education $ 2384158
1Inited States Department of J.abor
Job Training Parinership Act 17.250 hY 40,082
United States Iiepartment of Health and Human Services

Medical Assistance Program

Mecdicaid Assistance Program Q3.778 $ 10916
Total Federal Awards Expended $ 3,985,528
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JEFFERSON DAVIS PARISH SCHOOL BOARD
Summary Schedule of Prior Audit Findings
For the Year Ended June 30, 1998

Fiscal Ycar Planned Corrective
Finding Corrective Action/Partial
Initially Action Taken Corrective
Ref. No. _ Oceurred . Descniption of Finding (Yes, No, Partially) Action Taken

No Prior Year Audit Findings

-30.
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JEFFERSON DAVIS PARISH SCHOOL BOARD

Corrective Action Pian for Current Year Audit Findings
For the Year Ended Junc 30, 1998

Name(s) of
Contact Anticipated
Ref No. _ Description of Finding ~ Corrective Actton Planned Person(s) Completion Datc

98-1  The andit engagement 1s The School Board’s Cleve Beard Immediatcly

required 1o be completed management and the Edward Kriclow

within six months of the audtting {firm’s personnel

close of the School Board’s  will coordinate their

fiscal year which 1s schedules to insure that

December 31, 1998, The pcrsonncl are available

audit was not delivered and auditing procedures

until January 15, 1999 arc completed on a

in violation of LA R.S. timely basis.

24:514,
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KRIELOW & COMPANY

A PROFESSIONAL ACCOUNTING CORPORATION
510 N, CUTTING
P. O. DRAWER 918
JENNINGS, LA 70546
(318) 824-5007

MANAGEMENT MEMORANDUM

To the Members of the
Jefferson Davis Partsh School Board
Jennings, Louisiana

We have audilied the financial statements of the Jefierson Davis Parish School Board for the year ended Junc 30, 1998,
and have issted our report thercon dated January 13, 1999, As parl of our audit, we madc a study and cvaluation of the
School Board's internal control structure to the extent we considered necessary to evaluate the structure as required by
generally accepted auditing standards. The purpose of our study and evaluation was to determine the nature, (tming,
and extent of the auditing procedures necessary for expressing an opinton on the School Board's financial statements.
Our study and cvaluation was morc hmted than would be necessary 1o express an opinton on the internal control
structure taken as a wholc.

The management of the Jefferson Davis Parish School Board is responsible for establishing and maintaining an internal
control structurc. In fulfilling this responsibility, estimales and judgments by management arc required to asscss the
expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal
control siructure arc to provide management with reasonable, but not absolute, assurance that asscts arc safcguarded
apainst loss from unauthorized usc or disposttion, and thai iransactions arc¢ exccvied in accordance with management's
authorization and rccorded properly to permit the preparation of financial statements in accordance with gencrally
accepled accounting principles. Because of inherent limitattons 1 any internal control structure, errors or irrcgularitics
may necvertheless occur and not be detected.  Also, projection of any cvaluation of the structure to future periods 1s
subject to the risk that procedurcs may become inadequale because of changes in conditions or that the effectivencss
of the design and operation of policics and the procedures may deteriorate,

Our study and cvaluation made for the limited purpose described 1n the first paragraph would not necessarily disclose
all material weaknesses in the structure, Accordingly, we do not express an opinion on the intcrnal control structure of
the JefYerson Davis Parish School Board taken as a whole. Howcever, our audit disclosed the following conditions that
we belicve results in more than a relatively low risk that errors or 1rregularitics in amounts that would be matertal in
rclation to the financial statements of the Jefferson Davis Parish School Board may occur and not be detected within a
timcly period.

Condition: Louisiana Revised Statule 24:514 requires the completton and delivery of audited financial statcments within

six months of the closc of the entity’s fiscal year. The audit of the Jefferson Davis Parish School Board was
complcted and delivered on January 15, 1999, fiftecn days pass the scheduled delivery date. Duc to the loss
of the audilor in charge of this cngagement by the auditing firm, a major rescheduling and reassignment of
dutics was necessary. This lost delayed the planning, scheduling and completion of the procedures required
by OMB Circolar A-133. When personnel from the auditing {irm became available to complete this portion
of the audit, the School Board personnel responsible for the federal programs were not available duc to
previously scheduled vacations.
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The auditing firm and Superintendent should coordinale the proper scheduling of audit procedures and School
Board personnel 1o msure cach others availability that will allow for the timely completion and delivery of
thc annual audit report.

The above conditions were considered in determining the nature, timing, and extient of the audit tests to be applied in
our audit of the primary government financtal statcments for the fiscal year ended June 30, 1998 and this report docs
not affcct our report on these financial stalements dated Januwary 13, 1999,

Knidow Y Gmway
Certificd Public Accountants

Jennings, Louisiana
January 13, 1999
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