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IN DEPEN DEN T ACCOUNTANTS' REPORT 

The Honorable M ayor of Goldonna 
and V illage A lderm en 
V illage of Goldonna, Louisiana 

'/.Tl<Xi/.uf.s. f/.,~<<~,:,.,. 714.:7 

(J.~6" ) J'.5.,~.J'6:~.e 

,~  ()z'dJJ,~g-4447 

W e have com piled the accom panying general purpose financial statem ents of the V illage of Goldonna as 
of June 30, 1999 and for the year then ended, in accordance with Statements on Standards for Accounting 
and Review Services established by the Am erican Institute of Certified Public Accountants. The financial 
statements have been prepared on the m odified accrual basis of accounting, which is the generally 
accepted accounting method established by the Governmental Accounting Standards Board for 
govermnental units. 

A compilalion is limiled to presenting, in the form of financial statements, information Ilia! is file 
representation of ll~e Village's management. W e have not audited or reviewed lhe accom panying 
financial statements, and accordingly, do not express an opinion or any other form of assurance on them . 

J-~nson, q'homas & Cunni~  
October 5, 1999 
N atchitoches, Louisiana 



GEN ERAl. PURPOSE FINANCIAL STATEM ENTS 

(COM BINED STATEM ENTS - OVERVIEW ) 



Village of Goldonna, Louisiana 

Combined Balance Sheet-All Fund Types and Account Groups 
June 30. 1999 

Assets 
Cash 
Accounts Receivable 
Restricted Assets- 
Note Fund 
Sinking Fund 
Depreciation Fund 
Reserve Fund 

Plaut and Equipmen| 
Less, Accum ulated 
Depreciation 

Land, Equipment, and Buildings 
Total Assets 

Liabilities 
Payable from Restricted Assets- 
Customer's M eter Deposits 

Revenue N otes Payable 
Total Liabilities 

Governmental Fund Type 
General 
Fund 

$12,843 
0 

0 
0 
0 
0 
0 

0 
0 

$.12.,M 2 

$ 0 
o 

$ 0 

Fund Equity 
Contributed Capital $ 0 
Investment in General Fixed Assets 0 
Retained Earnings- 
Deficit (] 

Fund BaIances- 
lJnreserved- 
Undesignated 12,843 
Total Fund Equity $12,843 

Exhibit A 
Page 3 

Proprietary Fund Account Group Total 

Enterprise General ~Memorandum Only.) 
?'und Fixed Assets 6-30-99 

$ 5,246 
8.073 

25 
2,450 
2,759 
5,196 

823.876 

(193,711) 
0 

$_6fi2~JA 

$ 9,000 
_ 138,939 
$ 147,939 

$ 626,380 
0 

(12o,4o5) 

o 
$ 505,975 

$ 0 
0 

0 
0 
0 
0 
0 

0 
17,741 

$.LLZ41 

$ 0 
0 

$~ 0 

$ 0 
17,741 

0 

0 
$17,741. 

$ 18,089 
8.073 

25 
2,450 
2,759 
5,196 

823.876 

17,741 

$ 9,000 
138,939 

$ 147,939 

$ 626,380 
17.741 

(120,405) 

/ 2,843 
$ 536,559 

Total Liabilities & 
Fund Equity $ .12.,.8A.3 $..~53~ 14 $J~Z4J. $ _68.~t.~4.2 $ 

See accompanying notes and accountants' compilation report. 



Village of Goldonna, Louisiana 

Statement of Revenues, Expenditures and Changes in Fund Balance- 

Budget (GAAP Basis) and Actual 
General Fund Type 

Year Ended June 30, 1999 

REV EN UES: 
Tobacco Taxes 

Franchise Fees 
M iscellaneous 
Total Revenues 

Expenditures: 
Current- 
General Goverument 
Public Safety 

Capital Outlay 
Total Expenditures 

Excess (Deficiency) of 
Revenues Over Expenditures 

Fund Balance-Beginning of Year 

Fund Balance-End of Year 

General Fund 

Exhibit B 
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Budget 

$ 2,300 
18,600 
6,500 

$27,400 

$16,300 
6,100 
5,000 

$27,400 

$ 0 

10,219 

$.1_0_222 

Sec accompanying notes and accountants' compilation report 

Actual 

$ 2,255 
16,785 
8,195 

$27,235 

$13,931 
5,680 
5,000 

$24,611 

$ 2,624 

10,219 

$12.21.4.3_ 

V ariance- 
Favorable 

~ lfavorable) 

$ (45) 
(1,815) 
1,695 

$ (165) 

$ 2,369 
420 
0 

$ 2,789 

$ 2,624 

$ 2.624 



V illage of Goldonna, Louisiana 

Statemeut of Revenues, Expenditures and Changes in Retained Earnings- 
Proprietary Fund Type-Enterprise Fund 

Year Ended June 30, 1999 

REV EN UES: 
W ater Sales 
Interest hlcom e 
Total Revenues 

OPERATING EXPEN SES: 
Depreciation 
General & Adm inistrative 
Utilities 
Repairs & M aintenance 
Total Operaitng Expenses 

Operating Income (Loss) 

N ON -O PERATIN G EX PEN SES 
Interest on Notes Payable 

N et Incom e 

Relained Earnings (Deficit)- 
Beginning of Year 

Retained Earnings (Deficit)- 
End of Year 

See accom panying notes and accountants' com pilation report 

$ 43,971 
317 

$ 44,288 

$ 16,478 
13,950 
6,336 
7,481 

$ 44,245 

(7,847) 

$ (7,804) 

2.60 

$ 02.0~4_05 ) 

Exhibit C 
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V illage of Goldonna, Louisiana 

Proprietary Fund Type 
Enterprise Fund 

Statement of Cash Flows 
Year Ended June 30, 1999 

Cash Flows frmn Operating Activities: 
Net Income (Loss) for the Year 
Adjtlslments to Reconcile Net Income 
to Net Cash Provided by Operating Activities 
Depreciation 
Increase in Accounts Receivables 
Increase in Restricted Assets 
Increase in Custom er's Deposits 

Net Cash Provided by (Used by) 
O perating Activities 

Cash Flows Used by Investing Activities 

Cash Flows form Financing Activities 
Repaym ent of Long-Term Debt 

Net Increase (Decrease) in Cash 

Cash at Beginning of Year 

Cash at End of Year 

See accom panying notes and accountants' com pilation report. 

$ (7,804) 

16,478 
(3,464 
(1,618 
711 

$ 4,303 

(3,958) 

$ 345 

4,901 

$ 5.246 

Exhibit D 
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N O TES 1"O THE FIN AN CIA L STATEM EN TS 



1. The Renortin~, Entity 

V illage of Goldonna, Louisiana 
N otes to Financial S'tatem em s 

June 30, 1999 

Page 8 

The V illage of Goldonna, Louisiana, is incorporated under the Lawrason Act with a M ayor-Board of 
Aldermen form of govern ment. "]['he executive branch of government is headed by the M ayor and a 
Legislative branch consisting of three Aldermen. 

This report includes all funds and account groups which are com rolled or dependent on the Village 
of Goldonna's executive and legislative branches (the M ayor and Aldermen). Control by or 
dependence on the V illage of Goldonna was determ ined on the basis of budget adoption, taxing 
authority, authority to issue debt, election or appointm ent of government body, and other general 
oversight responsibility. 

The Village's operations include police, streets and drainage, and general and adm inistrative services 
In addition, the V illage operates a Utility System which provides water services. 

2. Surnm arv of Sienifleant Aecountine Polici 

Tile accounting ann reporting policies of the Village of Goldonna conform to 
accounting principles as applicable to governments. Such accounting and report 
conform to the requirem ents of Louisiana Revised Statutes 24:517 and to the gu 
Louisiana M unicipal Audit and Accounting Guide, and to the industry audit gu 
and Local Governmental Units. 

generally accepted 
ng procedures also 
des set forth in the 

de, Audits of State 

The follow ing is a sum mary  of certain significant accounting policies and practices 

Fund Accounting The accounts of the V illage of Goldonna are organized on the basis of funds and 
an account group, each of which is considered a separate accounting entity. The operations of each 
fund are accounted for w ith a separate set of self-balancing accounts that comprise its assets

, 

liabilities, fired equity, revenues, and expenditures, or expenses
, as appropriate. Government 

resources are allocated to and accounted for in individual funds based upon tile purposes for which 
they are to be spent and the means by which spending activities are controlled. The various funds are 
grouped, in the financial statements in this report, into three generic funds types and two broad fund 
categories as follows: 

Governm ental Funds- 

General Fund-The General Fund is the general operating fund of the Village. It is used to 
account for all financial resources except those required to be accounted for in another fund. 

_Special Revenue Funds-Special Revenue Funds are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specific purposes. The Village did 
not maintain such funds during the year ended June 30, 1999. 



_Proprietary Fund- 

Village of Goldonna, Louisiana 
Notes to Financial Statements 

June 30, 1999 

Page 9 

Enterprise Fund-The Enterprise Fund is used to account for operations (a) that are financed and 
operated ill a manner sim ilar to private business enterprises where the intent of the governing 
body is that tile cost (expenses, including depreciation) of providing goods or serviccs to tile 
general public on a continuing basis be financed or recovered primarily through user charges, or 

(b) where the governing body has decided the periodic determination of revenues earned, 
expenses incurred, and/or net income is appropriate for capital maintenance, public policy, 
management control, accountability or other purposes. 

Fixed Assets-The accounting and reporting treatment applied to the fixed assets and long-term 
liabilities associated with a fund are determined by its measurement focus. All governmental funds 
are accounled for on a spending or "financial flow " m easurem ent focus and only currenl assets and 
current liabilities are generally included on their balance sheets. 

Fixed Assets used in governmental fund type operations (general fixed assets) are accounted for in 
the general fixed assets account group, and are recorded as expenditures in the govermnental fund 
types when purchased. Assets are valued at historical cost. The Village has elected not to capitalize 
public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, 
including roads, bridges, sidewalks, and drainage im provements. No depreciation has been provided 
on general fixed assets. 

The account group is not a "fund". It is concerned only with the measurement of financial position 
and is not involved with the measurement of results of operations. 

The proprietary fund is accounted for on a cost of services or "capital m aintenance" measurement 

focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity arc 
included on the balance sheet. 

Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense 
against the operations. Depreciation has been provided over the estimated useful lives using the 
straight-line m ethod. 

W ater System - Pre 1998 
hnprovcm enls W ater System - 1998 hnprovem ents 
Building 

Basis of Accotmting 

40 years 
50 years 
I 0 years 

The accounting and financial reporting treatment applied to a fund is determ ined by its measurement 
focus. All govermnenlal funds and expendable trust funds are accounted for using a current financial 
resources nleasurer~lent focns. W ith this measuremeut focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these funds present 
increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other 
fillancing nses) ill net current assets. 



V illage of Goldonna, Louisiana 
N otes to Financial Statem en~ts 

June 30. 1999 

Page I 0 

Tile m odified accrual basis of accounting is used by all governm ental fund types and agency funds. 
Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual 

(i.e., when they become both measurable and available). "Measurable" means that the amount oflbe 
transaction can be determ ined and "available" means collectible within the crrrent period or soon 
enough thereafter to be used to pay liabilities of the current period. Tobacco taxes and franchise fees 

are recognized when received because they are not objectively measurable. Expenditures are 
recorded when the related fund liability is incurred. 

The proprietary fund is accounted for using the accrual basis of accounting whereby revenues arc 
recognized when they are earned and expenses are recognized when incurred. 

Budaets and Budaetarv Accounting, 

The V illage utilizes the follow ing procedures in establishing the budgetary data reflected in the 
financial statements. 

The Clerk prepares the budget which is to be subm il/ed to the Board of A ldermen at the M ay 
meeting of the Board. The budget is to be voted on at the June meeting. 

2. The budget can be amended after adoption, by the Clerk subm itting an amended budget to the 
Board, and adoption by the Board. 

3. All budgetary appropriations lapse at the end of each fiscal year 

4. Budgets for the General and Enterprise funds are adopted on a basis consistent w ith generally 

accepted accounting principles (GAAP). 

Inventories 

W ater system supplies used in the proprietary fund are expensed when purchased since the amount 
on hand, if any, is not material in amount. 

Retirement Comm itments 

The employees of the Village of Goldonna are not covered by any pension system , other than the 
social security system . 

Unpaid Acctunulated Vacation and Sick Pa 

At June 30, 1999 there was no unpaid accum ulated vacation or sick pay 

tin 

The V illage of Goldonna does not employ the use of"encum brance" accotmting methods 



Accounts Receivable 

V illage of Goldomla, Louisiana 
Notes to Financial Statements 

June 30, 1999 

Page 

Accounts receivable consists of utility charges to custom ers. Uncollectible amounts due for 
customers utility receivables are recognized as bad debts at the time information becomes available 
which would indicate the uncollectibility of the particular receivable. Uncollectible amounts 
represent less than 5%  of accounts receivable. Accordingly, no provision is made for uncollectible 

Tolal Colunm s on Com bined Statements - Overview 

Total colum ns on tile com bined statem ents-overview are captioned "M emorandum Only" to indicate 
that they are presented only to facilitate financial analysis. Dala in these columns do not presenI 
financial position, results of operations, or changes in financial position in conformity with generally 
accep~.cd accounting principles. N either is such data com parable to a consolidation. Interfund 
elim inations have not been made in the aggregation of this data. 

Estim ates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires m anagement to m ake estim ates and assumptions that affect the reported amounts of assets 
and liabilities and disclosures of contingent assets and liabilities at the date of the financial 
statem ents and tile reported am ounts of revenues and expenses during the reporting period. Actual 
results could differ from those estim ates. 

3. Restricted Assets - Prol~rietarv Fund Tvoe 

The following is a schedule of changes in assets restricted for revenue debt service for the year ended 
June 30, 1999: 

Sinking Depreciation Reserve Note Total 

Cash, 7-1-98 

nterest Earned 

$ 2,539 

119 

$2,234 

69 

$4,024 

128 

$ 15 $ 8,812 

0 316 

Transfers from 
Operating Accounts 8,000 456 1,044 11,815 21,315 

Transfers from (to) 
Operating Accounts (8,200) 0 0 0 (8,200) 

Disbursements- 
Bond lnlerest 
Bond Principa 
Supplies 

Cash. 6-30-99 

0 
0 

~ ) 
$_2ds_fl 

0 
0 
0 

$22.L~ 

0 
0 
0 

(7,847) 
(3,958) 

0 
$=._ 25 

(8,155) 
(3,650) 

(8) 
$10A 3Q 



V illage of Goldonna, Louisiana 
N otes to Financial Statem ents 

June 30, 1999 

4. C han~es in G eneral Fixed Assets 

A summary of changes in general fixed assets follows 

Balance at July l, 1998 
Additions for year ended 6-30-99 
Balance a'. June 30, 1999 

5. Lone-Term Liabilities 

Building~ Equipment 

$11,868 $ 233 
0 5,000 

$11.868 $5.233 
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Furniture 
& Fixtures Total 

$640 $12,741 
o 5 ,ooo 

$640 $17.741 

The Village entered into an agreement with the Farmers Home Adm inistration to borrow $59,000, to 
conslruct a waterworks system . As evidence of this loan, the Village issued a revenue promissory 
note in the amount of $59,000, bearing interest at the rate 3.75% per annum which would be payable 
in m onthly amortized installm ents beginning on January 1, 1968, and on each succeeding month 
thereafter, until the face amount of the note plus interest thereon is fully paid, except that the final 
payment of tile entire indebtedness if not sooner paid shall be due and payable forty (40) years from 
the date of the note. So long as such note is held or insured by the United States of America, such 
principal and interest shall be payable to the office of the Farmers Home Adm inistration, United 
States Departm ent of A griculture, Coushatta, Louisiana, or at such other place as m ay be designated 
by the Government. 

The note, together w ith the interest thereon, is to be payable solely from the incom e and revenues to 
be derived from the operation of the water system, a sufficient portion of which is pledged in 
payment of the note and said note shall be additionally secured by a mortgage on the lands, buildings, 
m achinery, and equipm ent com prising such waterworks system . 

The annual requirem ents to anaortize the note payable of the Farm er's Hom e Adm inistration are as 
follows: 

Year Ending 
June 30 

1999 
2000 
2001 
2002 

Thereafter 
Totals 

Principal 

$ 2,339 
2,422 
2,512 
2,600 
7,124 

$2.6_,9_22 

Interest 

$ 601 
518 
428 
34O 

1,696 
$3.583 

Total 

$ 2,940 
2,940 
2,940 
2,940 
8,820 

$20.580 



V illage of G oldonna, Louisiana 
N otes to Financial Statem ents 

June 30, 1909 

Page 13 

All income and revenues from the operation of the System are to be set aside into a separate and 
special ftm d designated as "W aterworks Revenue Fund". Each m onth there is to be transferred to 
"W aterworks Operation and M aintenance Fund" sufficient funds to pay current expenses of the 
systcm for that month. Additionally, there is to be transferred each month into "W aterworks 
Revenue Note Fund" a $245 monthly payment to accumulate funds for the monthly payment of 
principal and interest to Farmers Hom e Adm inistration. It has also been agreed by the V illage to 
maintain a reserve of $1,500.00, in the "W aterworks Revenue Note Fund". 

An additional account has been set up by the V illage as a sinking fund for the waterworks system 
which is herein referred to as "W aterworks Depreciation Fund". The Village is required to deposit 
$25 per month into this sinking fund for replacements made necessary by the depreciation of the 
system . 

W ater Revenue Bonds Payable at June 30. 1999 

The Village entered into a bond agreement with the Farmers Home Administration on M arch 10, 
1988 for $134,600.00 with repayments due in annual installments of $8,864.76 for a term  of forty 
(40) years. Interest is to be fixed at a rate of 5.875% per annum, and payment is to be made on 
M arch 10 of each year through the year 2028. 

Under the term s of the Revenue Bonds, the follow ing m onthly paym ents should be m ade to the 
"W aterworks Sinking Fund", "W aterworks Reserve Fund", and the "W aterworks Contingency Fund": 

M onlhly_Paym eats: 

Period (Mo./Yr.) Sinki~  Reserve Fund Contin~  Fund 

3/20/97 - 2/20-2028 $800.00 $36.94/mo. until $38.00 
$8,864.75 has 
Accum ulated 

The annual requirem ents to amortize the revenue bonds payable of the Farmers Home Adm inistration 
are as follow s: 

Year Ending 
June 30 Principal Interest Total 

1999 
2000 
2001 
2002 

Thereafter 
Totals 

$ 1,686 
1,775 
1,870 
1,970 

$12.L9__42 

$ 7,179 
7,090 
6,995 
6,895 

107,185 
$D_L3~4 

$ 8,865 
8,865 
8,865 
8,865 

221,826 
$2LL2_~  



V illage of G oldonna, Louisiana 
Notes to Financial Statem ents 

June 30, 1999 

At June 30, 1999, there was 11o pending civil suits against the Village 
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The Village's cash is held in separate cash accounts, and accounted for separately in each of the 
Village's funds. At June 30, 1999, the Village's cash totaled $18,089. All of this cash is held by 
hanks, and is covered by FDIC insurance. 

The Village's cash is categorized below to give an indication of the level of risk assumed by the 
Village at June 30, 1999. Category 1 includes cash held by the Village which is insured and held in 
the Village's nam e. Category 2 would include cash and investm ents held in the V illage's name which 
is uninsured or unregistered. Category 3 would include the V illage's cash held by a trustee or other 
third party not in the V illage's name and uninsured and unregistered. 

Total Cash & Cash Equivalents 
FD IC Insurance 
Balauce Uninsured 

Category 
1 

$18,089 
18,089 
$ 0 

Category 
2 

$0 
0 
$0 

Category 
3 

$0 
_0 

$2 

Carrying 
Value 

$18,089 
18,089 

$ 9 

The Year 2000 isstie is the result of shortcom ings in m any electronic data processing system s and 
other electronic equipm ent that m ay adversely affect the governm ent's operations as early as fiscal 
year 1999. The Village office has no computer system or other electronic equipment that may be 
affected by the Year 2000 issue and that are necessary to conducting its operation. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related 
remediation efforts will not be fully determinable until the Year 2000 and thereafter, the Village 
cannot assure that it w ill be Year 2000 ready because parties with whom the V illage office does 
business may not be Year 2000 ready. 

The Village had no related party transactions for the year ended June 30, 1999 
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IN DEPEN DEN T ACCO UN TAN TS' REPO RT 
ON APPLYING AGREED-UPON PROCEDURES 

The Honorable M ayor of Goldonna 
and Village Alderm en 
Village of Goldonua, Louisiana 

Exhibit E 
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(,I/6!) J.*y.y-.y~ .? 

W e have performed the procedures included in the Louisiana GovernmentalAudit Guide and enumerated 
below, which were agreed to by the management of the V illage of Goldouna and the Legislative Auditor, 
Stale of l.ouisiana, solely to assist the users in evaluation m anagem ent's assertions about tile V illage of 
Goldonua's compliance w ith certain laws and regulations during the year ended Decem ber 31, 1999 

included in lhe accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures 
engagement was performed in accordance with standards established by the American hlslilule of 
Certified Public Accountants. ]'he sufficiency of these procedures is solely the responsibility of Ihe 
specified users of the report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any 
other ptnpose. 

PUBLIC BID LAW  

Select all expenditures made during the year for materials and supplies exceeding $5,000, or public 
works exceeding $50,000, and determine whether such purchases were made in accordance w, idl 
LSA-P,S 38:2211-2251 (the public bid law). 

No expenditures found to be in violation 

CO DE O F ETIIICS FO R PUBLIC O FFICIALS AND PU BLIC EM PLO Y EES 

Obtain from management a list of the imm ediate family m embers of each board niem ber as defined 
by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interest of all board 
mem bers and cmployees, as well as their immediate fam ilies. 

M ailagcmeilt provided us with the required list including the noted informatiou 

3. Obtain from managem ent a listing of all employees paid during the period tinder exam ination 

M anagem enl provided us w ill] lhe required list. 



Exhibit E 
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4. Determ ine w hether any of those em ployees included in the listing obtained from m anagem ent in 

agreed-upon procedures (3) were also included on the listing obtained from management in agreed- 
upon procedures (2) as immediate family members. 

No violations found 

BUD G ETING 

5. Obtained a copy of the legally adopted budget and all amendments 

M anagem ent provided us w ith a copy of the original budget. There were no amendments to tile 
budget during the year. 

6. Trace the budget adoption and amendments to tile mi:mte book. 

W e traced the adoption of the original budget to the m inutes of the Village. It was adopted by a 
unanim ous decision. 

Compare the revenues and expenditures of the final budget to actual revenues and expenditures to 
determ ine if actual revenues or expenditures exceed budgeted am ounts by more than 5% . 

W e compared the revenues and expenditures of the final budget to actual revenues and expenditures 
Actual revenues and expenditures for the year did not exceed budgeted amounts by more than 5% . 

ACC O U NTING A ND REPO R TING 

8. Random ly select 6 disbursements made during the period under exam ination and 

(a) trace payments to supporting doctnnentation as to proper amount and payee 

W e exam ined supporting documentation for each of the six selected disbursements and found 
that payment was for the proper amount and made to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account 

Each disbursement appeared to be coded correctly 

(e) determine whether payments received approval from proper authorities 

Inspection of supporting documentation showed written approval, In addition, non-recurring 
entries were discussed and approved in the m inutes. 



M EETING S 
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9. Exam ine evidence indicating that agendas for meetings recorded in the m inute book were posted or 

advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Village is only required to post a notice of each meeting and the accompanying agenda on the 
door of the Village's office building. M anagement has asserted that such documents were properly 
posted. 

DEBT 

0. Exam ine bank deposits for tile period under exam ination and determ ine whether any such deposits 
appear to be proceeds of bank loans, bonds or any other indebtedness which have not been 
approved by the State Bond Com m ission. 

W e inspected copies of all bank deposits for the period under exam ination and noted no deposits 
which appeared to be proceeds of bank loans, bonds or other indebtedness which had not been 
approved by lhe State Bond Comm ission. 

ADVANCES AND ~3ON USES 

Exam ine payroll records and m inutes for the year to determ ine whether any payments have been 
m ade to em ployees which may constitute bonuses, advances, or gifts. 

No violations found 

We were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on managem ent's assertions. Accordingly, we do not express such an opinion. 
Had we performed additional procedures, other matters m ight have come to our attention that would have 
been reported to you. 

This report is intended solely for tile use of management of the V illage of Goldonna and tile I.egislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their purposes. However, this report is a 
matter of public record and its distribution is not lim ited. 

in~  

October 5, 1999 
Natchitoches, Louisiana 
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VILLAG E O F G O LDO NNA 
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In connection w ith your com pilation of our financial statements as of June 30, 1999 and for the period 
then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Governmental Audit 
Guide, we m ake the follow ing represem ations to you. W e accept full responsibility for our compliance 
w ith the following laws and regulations and the internal controls over com pliance w ith such laws and 
regulations. W e have evaluated our com pliance w ith the follow ing laws and regulations prior to making 
these representations. 

These representations are based on the inform ation available to us as of the date of this questionnaire 

Public Bid Law 

It is true that we have com plied w ith the public bid law, LSA-RS Title 38:2212, and, where applicablc 
the regulations of the D ivision of Adm inistration, State Purchasing O ffice. 

Code of Ethics for Public O fficials and Public Em ployees 

Yes v" N
o 

__  I  

It is true that no employees or officials have accepted anything of value, whether in the form of a service, 
loan, or prom ise, from anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Yes ~  No 

It is true that no m em ber of the immediate fam ily of any member of the governing authority, or the chief 
executive of the governmental entity, has been em ployed by the governm ental entity after April 1, 1980, 
under circum stances thal would constitute a violation of LSA-RS 42:1119. 

Yes I,''/ N
o 



Budgeting 

Exhibit F 
Page 19 

W e have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14 or the budget requirem ents of LSA-RS 39:43. 

Accounting and R eporting 

Yes ~  No __  

A ll non-exem pt governm ental records are available as a public record and have been retained for at least 
three years, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

Yes J " N
o 

W e have filed our annual financial statements in accordance with LSA-RS 24:514, 33:453, and/or 39:92 
as applicable. 

Yes 
_

v~ -/ No 
__  

W e have had out financial statements audited or compiled in accordance with LSA-RS 24:513 

Yet ~  No 

M eetings 

W e have com plied w ith the provisions of the Open M eetings Law, provided in RS 42:1 through 42:12 

D ebt 

Yes ~  No __ 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases 
in the ordinary course of adm inistration, nor have we entered into any lease-purchase agreem ents. 
without the approval of the State Bond Com m ission, as provided by Article VII, Section 8 of the 1974 
Louisiana Constitution, Article V1, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 
47:1410.60. 

Advances and Bonuses 

Yes A~  No __  

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article 
VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 72-729. 

Yes Z  No __ 
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W e have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as ally 
contradictions to the foregoing representations. W e have made available to you documentation relating 

to the foregoing laws and regulations. 

W e have provided you with any comm unications from regulatory agencies or other sources concerning 
any possible noncompliance with the foregoing laws and regulations, including any communications 
received between the end of the period under exam ination and the issuance of this report. W e 
acknow ledge our responsibility to disclose to you any known nonconlpliance which may occur 
subsequent to the issuance of your report. 

Secretary 

Treasurer 

M ayor 

Date 

Date 

Date /0- S -/0
,
7 

Note - quas:~-pub~ic ewt~,~.ies sh~u',d del, e~.e referel~~e t~ ~,he ab~'~e sta~,u~,es, unl, ess required ~ f~l, ov,' sud~ 
laws by contact w ith their public funding agencies. The quasi-public entities should include a 
representation that they have complied w ith the contractual provisions under which they have received 
state and/or local funds. 


