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AI FXANr)RIA t ~L)~IANA 713O1 

PHONE (318) 443-7297 
FAX (318) 442-2652 

INDEPEND EN T AUDITOR'S REPORT 

Honorable D avid C. Butler 11, M ayor 
and M embers of the Board of Aldermen 
Tow n of W oodw orth, Louisiana 

1 have audited the accom panying general purpose financial statements and the combining and 
individual fund and account group financial statem ents of the Town of W oodworth, Louisiana, as 
of M ay 31, 1999, and for the year then ended, as listed in the table of contents. These financial 
statem ents are the responsibility of the Tow n ofW oodworth, Louisiana's m anagem ent. M y 
responsibility is to express an opinion on these financial statem ents based on my audit. 

l conducted my audit in accordance w ith generally accepted auditing standards, and Government 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of m aterial m isstatem ent. An audit includes examining, on a test 
basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, 
as w ell as evaluating the overall financial statem ent presentation. I believe that my audit provides 
a reasonable basis for my opinion. 

In my opinion, the general purpose financial statements referred to above present fairly, ill all 
material respects, the financial position of the Town of W oodworth, Louisiana, as of M ay 31, 
1999, and the results of its operations and cash flow s of its proprietary fund types for the year 
then ended ill conformity with generally accepted accounting principles. Also, in my opinion, the 
com bining and individual fund and account group financial statem ents referred to above present 
fairly, in all m aterial respects, the financial position of each of the individual funds and account 
groups of the Tow n of W oodworth, Louisiana, at M ay 31, 1999, the results of operations of such 
funds, and the cash flow s of the individual proprietary  funds for the year then ended in conformity 
w ith generally accepted accounting principles. 

In accordance with Government Auditing Standards, I have also issued a report dated November 
10, 1999 on m y consideration of the Tow n of W oodworth's internal control over financial 
reporting and my test of its compliance with certain provisions of law s, regulations, contracts and 

grants. 

MEM BER 

AME rlIOAN INSnTU1 E OF CER11r lED PUBLIC AOOOU~  ANT S 
S~ IE]y OF LOUISIANA CER~IglE O PU~LIO ACOR N1 A~ S 



The financial information fox the preceding year w hich is included for comparative purposes was 
taken from the financial statem ents for that year in which I expressed an unqualified opinion on 
the general purpose, com bining, individual fund and account groups financial statements of the 
Tow n of W oodw orth, Louisiana. 

M y audit w as conducted for the purpose of forming an opinion on the general purpose financial 
statem ents taken as a whole and on the combining and individual fund and account group financial 
statem ents. The inform ation listed as supporting schedules and statistical data in the table of 
contents is presented for purp oses of additional analysis and is not a required part of the general 
purpose financial statem ents of Tow n of W oodworth, Louisiana. Such inform ation, except for 

that portion marked "unaudited" on which I express no opinion, has been subjected to the 
auditing procedures applied in the audit of the general purpose, combining and individual fund and 
account group financial statem ents and, in m y opinion, is fairly presented in all material respects in 
relation to the financial statem ents of each of the respective individual funds and account groups, 
taken as a w hole. 

N ovem ber 10, 1999 
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REPORT ON COM PLIAN CE AN D ON IN TERN AL CON TROL OVER FINAN CIAL 
REPORTING. REQUIRED BY GOVERNM ENT AUDITING STANDARDS 

The Honorable D avid C. Butler 11, M ayor 
and M embers of the Board of Aldermen 
Tow n of W oodworth, Louisiana 

1 have audited the general purpose financial statements of the Town of W oodworth, Louisiana, 
and its combining and individual fund and account group financial statements as of and for the 
year ended M ay 31, 1999 and have issued my report thereon dated N ovember 10, 1999, 1 have 
conducted my audit in accordance with generally accepted auditing standards, and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. 

Com pliance 

A s part of obtaining reasonable assurance about w hether Tow n of W oodw orth's financial 
statements are free of material m isstatem ent, I performed test of its com pliance w ith certain 
provisions of laws, regulations, contracts, and grants, noncompliance with which could have a 
direc! and m aterial effect on the determination of financial statem ent am ounts. H ow ever, 

providing an opinion on compliance with those provisions was not an objective of my audit, and 
accordingly, I do not express such an opinion. The results of my tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ent Auditing Standards. 

In planning and performing m y audit 1 considered Town of W oodworth's internal control over 
financial reporting in order to determine my auditing procedures for the purpose of expressing my 
opinion on the financial statem ents and not to provide assurance 

M EMBER 

AM ERICAN INS11TUTE OF CERTIFIEO PUBLIC ACCOU~  AN~ S 
S~ E Iy OF LOUISIANA CERtifIED PUBLIC ACC~ A~  S 



on the internal control over financial reporting. M y consideration of the internal control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over financial 
reporting that m ight be m aterial w eaknesses. A m aterial weakness is a condition in which the 
design or operation of one or more of the internal control components does not reduce to a 
relatively low level the risk that m isstatem ents in am ounts that would be m aterial in relation to the 
financial statements being audited may occur and not be detected within a timely period by 
employees in the norm al course of perform ing their assigned functions. I noted no matters 
involving the intern al control over financial reporting and its operation that 1 consider to material 
w eaknesses. 

This report is intended solely for the use of the Tow n Council, m anagement and the Legislative 
Auditor of the State of Louisiana and should not be used for any other purpose. However, this 
report is a m atter of public record and its distribution is not limited. 

N ovem ber 10, 1999 



TOW N OF W OODW ORTH, LOUISIAN A 

COM BINED BALAN CE SHEET-ALL FUND  TYPES AN D ACCOUNT GROUPS 
M ay 31, 1999 

W ith Com parative Totals for M ay 3 I, 1998 

ASSETS 
Cash on hand 
Cash in dlecking 
C~h in savings 
Due from olhe[ funds 
Receivables-net of allowances 

Taxes 

O~her 
l)eposlt~ 
Invenlo~, 
Reslricled assets 

Cash in ~avings 
General fixed assels 
Properly, plant & oquiptllenl 

Net of accumulated 
depreciation 

l:unds to be provided for refiremenl 
oflongotenn debt from : 
Excess revenue 

TOTAl. ASSETS 

GOVERNM ENTAl , PROPRIETARY 
I:LrND TYPE FUND TYPE 

GENERAI , ENTERPRISE 

7,495 
6,107 
26,770 

30 
2,114 

23,g72 
448 

03,057 

GENERAl. 
FIXED 
ASSETS 

$ 

1,815,682 

GENERAL 
LONG~ ERM 

DEDT 

7,495 
29,979 
127,218 

30 
2,114 

103,057 
,815,6g2 

53,800 ~3,800 $108.837 

See Notes to Financial Statem ents 



LIABILITIES 
Accounts payable 
Payroll tax payable 
Retirement payable 
State assessment bond forfeits 

payable 
Louisiana sales tax payable 
Due to other funds 
Certificates of indebtedness 
Ca#tar Lease payable 
Payable from restricted assets 

Revenue bo nds 
Accrued interest 
Customers' meter deposits 

ToW  liabilities 

GOVFRNM ENTA1 
FLIND TYPE 

FUND EQUITY 
Contributions 
Investment in general fixed assets 
Retained earnings 

Reserved for bond retirement 
Reserved for bond contingency 
Unreserved 

Fund balance 

Total rural equity 
and other Credits 

PROPRIETARY 
j~ IN p TYPE 

GENERAL Jf~ ]'E-RPRISE 

TOTAL LIABILITIES AND FUND EQUITY 
AND OTHER CREDITS 

$134,715 
1,478 
5.132 

:~,11;Z 

,~144,'t~7 

$ 

! 44,948 

$144,g48 

$ 3,228 $ 

49 
41,570 

199,400 
2,029 
~4,1~6 

J~ 270.442 

$1,366,835 

46,369 
22,606 
319,931 

GENERAl. GENERa , 
FIXED I~ NO~ ERM  
ASSETS p~[~ 

$ 
1,815,682 

53.800 

Exhibit I 

TGTAI.S 

$ 137,943 
1,478 
5,132 

49 
41,570 

53,800 

199,400 
2,029 
27,278 

$ $1 366,835 
1.815,682 

46,369 
22,606 
319,931 
144,948 

~A.~755,741 $1.815.682 ~  $3,716,371 

$ 26,668 
3,965 
4,123 

5 
382 

14g,7"~9 
44,647 
64,190 

211,800 
2,121 
27.806 

~, 535,4~t6 

$1,146,525 
1,318,835 

48,041 
21,595 
209,567 
180.983 

,~2,g23,546 



TOW N O F W O O DW O RTH. LO UISIANA 

Exhibit 2 

CO M PA RATIVE STATEM ENT O F REVENUE, EXPENDITURES 
AND CHANG ES IN FUND BALANCE-ALL GOVERNM ENTAL FUND TYPES 

Years Ended M ay 31, 1999 and 1998 

lt.] ~,VI'.'NU] '~ 
Taxes 
1,iC~llSgS and pom ~ils 
]lller~overlllllell|aI 
Chargcs fol services 
Cotlla revenue 
M iscellaneous 

'fetal rt3venue 

l~X Iq ,;NI ) H'111,(1,2'~, 
CUFI ellt: 

(]oriela] gOVel'Liinclll 
l'ublie safely 

Police 
Fire 

Street and drainage 
Sanitation 
Recreation 
()ther l",Xl)CllSes 

Total e~pcnditures 

~ ~XCESS (1)FFI(31,~NCY) OF RI'~VI'~NtlI~ 
OVER EXI'FNI)H'URES 

OTI IER FINANCING SOIJRCI';S (USES) 
Oi)cralmg transfers-in 
Operating II allsfers-Otll 
I ,ease ])urchases 
l:ilc Truck 
Sale of Assets 
Cellificaled of Indeblexlness- 
Rapidcs Finance I,oan 

l)ebt service 
I'rineipal 
lnlel esl 
Total other financing sources (uses) 

:
.XCI';SS (I)I~]:ICIENCY) OF RF, VI~Ntll 
AND OTI lift). SOURCES O VER 
I';XPENI)ITIII(E8 AND OT] IER IISES 

IqlNI) BAI,ANCE, Beginning of year 

FtJNI) I]AI,ANCI';, End of year 

See Notes to Financial Stalenlents 

G EN ERAL FU N D 

1999 

$ 98,522 
53,932 
365,184 
56,671 
598,536 
18,053 

$1.190.898 

$ 82,668 
45,207 
654,238 
49,613 
474,112 
21.015 

$1.326.873 

$ 705,268 $ 232,464 

200,703 
58,198 
165,360 
47961 
1.920 

$1.179A~19_ 

213,653 
145,928 
691,586 
37,360 
8,760 
914 

$1.330.665 

$ 11,488 $ (3.792) 

(119,326) 

34,204 

(55,658) 
(6,743) 

$ (47.523) 

$ (36,035) 

180,983 

$ 1449,~48 

$ 
(10,658) 

70,000 
22.956 

(55,981) 
(7,669) 

$ 18,648 

$ 14,856 

166,127 

$180,983 



REVENUE 
Taxes 
Licenses and permits 
Intergovem mental 
Charges for services 
fourt revenue 
M iscellaneous 

Total revenue 

TOW N OF W OODW ORTH, LOUISIANA 
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES 

IN FUND BALANCE-BUDGET (GAAP BASIS) AND 
ACTUAL-G OVERNM ENTAL FUND TYPE 

Year Ended M ay 31, 1999 

EXPENDITURES 
Current: 

General goverunlent 
Public safety: 

Police department 
Fire department 

Stree ts and drainage 
Sanitation 
Recrealion 
Other Expenses 

Total expenditures 

G EN ERA1. F| JN D 

$ 98,844 
55,076 
371,706 
54,087 
586,644 
19.080 

$1.185.437 

$ 753,262 

193,745 
55,786 
173,438 
45,125 
2,269 

$ 98,522 
53,932 
365,184 
56,671 

598,536 
18.053 

$1.190.898 

Exhibit 3 

VARIANCE 
FAVORA BLE 

(UNFAVORABLE) 

$ (322) 
(1,144) 
(6,522) 
2,584 
11,892 

(1.027) 
$ 5,461 

$ 705,268 $ 47,994 

200,703 
58,198 
165,360 
47,961 
1,920 

(6,958) 
(2,412) 
8,078 

(2,836) 
349 

$1.223.625 $1.179.410 $ 44.215 

EXCESS (DEFICIENCY) OF 
REVENUE OVER EXPENDITURES $ (38.188) $ I 1,488 $ 49,676 

OTHER FINANCING SOURCES (USES) 
Operating transfers-out 
Debt service 
Certificated of Indebtedness- 

Rapides Finance Loan 
Total other financing 

source s (uses) 
EXCESS (DEFICIENCY) OF REVENUE 

AN D OTHER SOURCES OVER 
EXPENDITURES AND OTHER USES 

FUND BALANCE, Beginning of year 

FUND BALANCE, End of year 

See Notes to Financial Statem ents 

$(116,694) 
(61,567) 

180.000 

$ 1,739 

$ (36,449) 

$ 180.981 

$ 144.532 

$(119,326) 
(62,401) 

134,204 

$ (47.523) 

$ (36,035) 

$ 180.983 

$ 144,948 

$ (2,632) 
(834) 

(45.796) 

$(49.262) 



Exhibit 4 

TOW N O F W OO DW ORTH, LO UISIANA 

CO M BINED STATEM ENT O F REVENUE, EXPENSES 
AND CHANG ES IN RETAINED EARNINGS-ALL PRO PRIETARY FUND TYPES 

Year Ended M ay 31, 1999 
W ith Com parative Totals for Year Ended M ay 31, 1998 

OPERATING REVENUE 
Charges for services 
Fire hydrant rental 
Connection fees 
Penalties 
M iscellaneous 

Total operating revenue 

OPERATING EXPEN SES 
G as/W ater purchased 

Eugineering 
Salaries 
Retirem ent 
Payroll Taxes 
Office supplies 
Postage 
Repairs aud m aintenance 
] ilsurlnlce 
Audit and accounting 
Bad debts (net of recoveries) 
Dues and subscriptions 
Leak test 
Fuel - truck expense 
Supplies 
Sm all tools 
Utilities 
M iscellaneous 
Depreciation 

Total operating expenses 

GAS W ATER 

$161,643 

6,319 
2,218 

428 
$170,608 

$ 65,096 
470 

27,260 
1,740 
530 
540 
674 

1,852 
1,762 
5,000 
167 

500 
770 

9,897 
797 

1,016 
29.113 

$147,184 

$112,055 
9,100 
28,060 
2,970 
1,772 

$153,957 

$ 2,148 
1,293 

27,468 
1,740 
524 

1,291 
1,557 
3,977 
5,000 

86 
150 

770 
14,901 

797 
3,691 
1,227 

63,437 

$130,057 

TOTALS 
1999 1998 

$273,698 
9,100 
34,379 
5,188 

2.200 
$324 565 

$ 67,244 
1,763 

54,728 
3,480 
1,054 
54O 

1,965 
3,409 
5,739 
10,000 

253 
150 
500 

1,540 
24,798 
1,594 
3,691 
2,243 
92,550 

$277,241 

$253,604 
8,450 
9,336 
4,821 

941 
$277.152 

$ 73~654 
9,688 
48,886 
4,048 
964 
823 
621 

8,011 
5,589 
7,334 
266 
185 
900 

1,544 
27,527 
1,509 
7,076 
3,149 
82.992 

$284,766 

NET INCOM E (LOSS) FROM OPERATIONS $ 23-424 $ 23.900 $ 47.324 $ (7,614) 

NON-OPERATING REVENUE (EXPENSES) 
Interest earn ed  
lnleresl expense 

Total non-operating 

revenue (expenses) 

$ 5,760 
(4.950) 

$ 1,161 
(4,998) 

$ 6,921 
(9,948) 

$ 6,538 
(10,532) 

$ 810 $ (3,837) $ (3.027) $(3.994) 

10 



TOW N OF W OODW ORTH, LOU ISIAN A 

Exhibit-4 

COM B/NED STATEM EN T OF REVEN UE, EXPEN SES 
AND CH AN GES 1N RETAIN ED EARN IN G S-ALL PROPRIETARY FUN D TYPES 

Year Ended M ay 31, 1999 
W ith Com parative Totals for Year Ended M ay 3 I, 1998 

(Continued) 

1998 

NET INCOM E BEFORE OPERATIN G 

TRANSFERS $ 24,234 $ 20,063 $ 44,297 $(11,608) 

Transfers from General Fund 4,:~63 4,571 8,934 

NET INCOM E (LOSS) $ 28,597 $ 24,634 $ 53,231 

10,658 

$ (950) 

Add Depreciation on Fixed Assets 
acquired by Capital Grants that 
reduce contributed capital from 
Capital G rants 14.700 43.772 58.472 54.002 

Net increase (decrease) in 
Retained Earnings $ 43,297 $ 68,406 $111,703 $ 53,052 

RETAINED EARNING S, Beginning of year $167.006 $110.197 

RETAINED EARNINGS, End of year 

See Notes to Financial Statements 

$277.203 $224,151 

~388:906 $277:203 



TOW N OF W OODW ORTH , LO UISIAN A 

COM BINED STATEM EN T OF CASH FLOW S 
ALL PROPRIETARY FUND TYPES 

Year Ended M ay 31, 1999 
W ith Com parative Totals for Year Ended M ay 31, 1998 

Cash flows flora operating activitics: 
Cash received for services 
Other cash receipts 
Cash pa),mcnts for go~nls and services 
Cash payments to employee.s 
Net cash provided (used) by 

operating activities 

Cash flows from non-capital financing 
activities: 
Operating mmsfi~rs (to) flora: 

Gcncl al Fund 
l.oans and advances (to) liom 
othel Ihnds 

Increase (decrease) m Custome, s 
M eter l)eposits 

Inc,ease(dccrcase)in Sales Taxes Payable 
Net cash provided (used) by 
non-capital financing activities 

Cash flows liom capital and related 
financing activities: 
Capital contributions from : 
General Fund 
I~ayment of Revenue l'~onds 
l)aylnenl of ilaercst Oil i~.eVClp.le Bollds 
Contribution flora Police JBI.5' 
Purchase ol'Building & l;quipm cnt 
hllprovcnlcBts and extensions to 

distribution system 
Net cash provided (used) by 

capital and related activities 

Cash flows fiom investment activities: 
P, cccipt of interest ou savings 

and bank CI)'s 
Net cash providcxl (used) by 

iliVCSlnleBI activities 

Net increase (decrease) ill cash 

Cash balance beginning: 
Cash balance ending: 

GAS W ATER 

$166,782 
2,646 

(97,636) 
(27.260) 

$ 44.532 

$ 4,363 

(97,677) 

(875) 
(10-2) 

$ (95.29 I) 

$100,000 
(8,000) 
(4,950) 

(2,105 ) 

(14.025) 

$ 70.920 

$ 5,827 

$ 5.827 

26,988 

$169.899 
$196,887 

$122,075 
32,802 
(46,225) 
(2~468) 

$ 81,!84 

$ 4,57 I 

(8,0OO) 

247 
(_23!) 

$ (3.413) 

$ 
(4,400) 
(5,090) 
178,783 

(2,105) 

(227,!!!) 

$ (59.923) 

!,181 

$ 1.181 

19,029 

$ 65.799 
$ 84,828 

Exhibit 5 

O TAI,S 

1999 1998 

$288,857 
35,448 

(143,861) 
(54,728) 

$ 255,527 
15,214 

(172,258) 
_ (48,886) 

$125.716 ~ 49.597 

$ 8,934 

(105,677) 

(628) 
(333) 

$ (98.704) 

$100,000 
(12,400) 
(10,o4o) 
178,783 

(4,21 O) 

(241.136) 

$ 10,997 

$ 7,008 

$ 7.008 

46,017 

$235.698 
$281,715 

$ 10,658 

54,451 

1,245 
. . (97) 

.~ 66.257 

$ 
(12,400) 
(10,624) 

(53,909) 

_ (31,228) 

$~/08.161) 

$ 7,147 

$ 7_147 

14,840 

~235.698 
~ 5o.538 



TOW N OF W OODW ORTH , LOUISIANA 

COM B INED STATEM ENT OF CASH FLOW S 
Year Ended M ay 31, 1999 

W ith Comparative Totals for Year Ended M ay 31, 1998 
(Continued) 

Reconciliation of O perating Incom e 

to cash provided (used) by operating activities 

Operating income (Loss) 
Adjustments to reconcile Operating 
Income to net cash provided (used) 
by operating activities: 
Depreciation expense 

(Increase) Decrease in 
Accounts Receivable 

Increase (Decrease) in 
Accounts Payable 

Net cash provided (used) by 
operatin g activities 

See Notes to Financial Statem ent 

GAS W ATER 

Exhibit 5 

TOTALS 
1~ 9 1998 

$23,424 $23,900 $47,324 $(7,614) 

29,113 

(1,180) 

(6,825) 

63,437 

920 

_6Lo_73_) 

92,550 

(260) 

(13~898) 

82,992 

(6,411) 

(19,370) 



TOW N OF W O ODW ORTH, LOU ISIAN A 

N OTES TO FIN AN CIAL STATEM ENTS 
M ay 3 I, 1999 

The accounting m ethods and procedures adopted by the Town of W oodworth, Louisiana, conform to 
generally accepted accounting principles as applied to governm ental entities. Such accounting methods and 
procedures also conform to the requirem ents of Louisiana Revised Statutes 24:517 and to the guides set 
forth in the Louisiana M unicipal Audit and Accounting Guide, and the industry audit guide, Audits of State 
and Local Governm ental U nits. The follow ing notes to the financial statements are an integral part of the 
Tow n's Annual Financial Report. 

NOTE 1. SUM M ARY OF SIGN IFICAN T ACCOU NTIN G POLICIES 

A. FINAN CIAL REPORTIN G EN TITY 

The Tow n of W oodworth, Louisiana w as incorporated on June 26, 1942, under the provisions of the 
Lawrason Act. The Town operates under an elected M ayor-Board of Aldermen form of government and 

provides the following services as authorized by its charter: Public safety (Police and Fire), street, 
sanitation, public utilities and general administrative services. 

As required by generally accepted accounting principles, the financial statements of the reporting 
entity include all funds and account groups of the Town of W oodworth. The Town of W oodworth does 
not have any com ponent units that m eet criteria of G ASB 14 to be included as com ponent units. 

B. FU ND S AN D ACCOU NT GROUPS 

The accounts of the Tow n are organized into funds and account groups, each of w hich is considered 

to be a separate accounting entity. The major fund categories and account groups are: 

Governm ental Fund Type 

Governmental funds use the current financial resources m easurem ent focus. Only current assets and 
currenl liabilities are generally included on their balance sheets. Their operating statem ents present sources 
and uses of available resources during a given period. 

Proprietary  Fund Types 

Proprietary funds use the economic resources measurement focus. The accounting objectives are 
determination of net incom e, financial position, and cash flows. All assets and liabilities associated with a 
proprietary  fund's activities are included on its balance sheet. Proprietary  fund equity is segregated into 
contributed capital and retained earnings. The Town applies all applicable FASB pronouncements issued 
after N ovember 30, 1989 in accounting and reporting for its enterprise fund. 
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Account Groups 

TOW N OF W OODW ORTH, LOUISIANA 

N OTES TO FIN AN CIAL STATEM EN TS 
M ay 31, 1999 

(Continued) 

The account groups are used to account for fixed assets and long-term liabilities which are not 
reported in the respective governmental funds. 

C.1. M ODIFIED ACCRU AL BASIS OF ACCOUNTING 

The Tow n uses the m odified accrual basis of accounting for governmental fund types. The modified 
accrual basis of accounting recognized revenues w hen both "m easurable and available" M easurable m eans 
the am ount can be determined. Available m eans collectable w ithin the current period or soon enough 
lhereafler to pay current liabilities. Also, under the m odified accrual basis of accounting, expenditures are 
recorded when the related fund liability is incurred, except for general obligation bond principal and interest 
which are reported as expenditure in the year due. 

Major revenue sources susceptible to accrual include: sales and use taxes, property taxes, franchise 
fees, inlergovernm enlal revenues, and investm ent incom e. See note 4 for property tax information. 

2. ACCRU AL BASIS OF ACCOU NTIN G 

The accru al basis of accounting is used in proprietary fund types. The accrual basis of accounting 
recognizes revenues when earned. Expenses are recorded when incurred. 

D . BUD GETS 

Budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP). 
Annual appropriated budgets are adopted for the general fund. All annual appropriations lapse at fiscal year 

end. Project-length financial plans are adopted for all capital projects funds. 

Encumbrances are not used by the Town of W oodworth 

E. CASH 

Cash includes amounts in demand deposits as well as savings accounts and certificates of deposit 

State statutes authorize the Tow n to invest in obligations of the U .S. Treasury, lim e certificates of 
deposit of state banks or national banks having their principal office in Louisiana, or other instru m ents 
backed by the U .S. Treasury. 
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Statem ent of Cash Flow s 

TOW N OF W OODW ORTH, LOU ISIAN A 

NOTES TO FINAN CIAL STATEM EN TS 
M ay 31, 1999 

(Continued) 

For purposes of the statem ent ofcash flows, the Enterprise Funds consider all highly liquid 
investm ents I.E. Cash in checking and savings accounts and bank certificates of deposits, to be cash 
equivalents. 

F. SH ORT-TERM  INTERFUND RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur betw een individual funds for goods 
provided or services rendered. These receivables and payables are classified as "due from other funds" or 
"due to other funds" on the balance sheet. Short-term interfund loans are classified as "interfund 
receivables/payables." 

G . IN VENTORIES 

W ith the exception of bulk gas and oil, purchases of various operating supplies are regarded as 

expenditures at the time purchased and inventories of such supplies (if any) are not recorded as assets at the 
close of the ~scal year'. 

14. RESTRICTED ASSETS 

Certain proceeds of enterprise fund revenue bonds, as w ell as certain resources set aside for their 
repaym ent, are classified as restricted assets on the balance sheet because their use is limited by applicable 
bond covenants. The "revenue bond sinking fund" is used to segregate resources accumulated for debt 
serv ice payments over the next twelve months. The "revenue bond reserve fu nd" is used to report resources 
set aside to m ake up potential future deficiencies in the revenue bond sinking fund. The "revenue bond 
contingency fund" is used to report resources set aside to m eet unexpected contingencies or to fund 
renewals and replacem ents. 

FIX ED A SSETS 

General fixed assets are not capitalized in the funds used to acquire or construct them . Instead, 
capital acquisition and constru ction are reflected as expenditures in the governm ental funds

, and the related 
assets are reported in the general fixed assets account group. All purchased fixed assets are valued at cost 
where historical records are available and at an estim ated historical cost where no historical record exist. 
Donated fixed assets are valued at their estim ated fair m arket value on the date received. 
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TOW N OF W OODW O RTH, LO UISIANA 

NOTES TO FIN AN CIAL STATEM ENTS 
M ay 31, 1999 

(Continued) 

The costs of norm al m aintenance and repairs that do not add to the value of the assets or m aterially 
extend asset lives are not capitalized. Im provements are capitalized and depreciated over the remaining 
useful lives of the related fixed assets, as applicable. 

Public domain ("Infrastructure") general fixed assets consisting of roads, bridges, streets and 
sidewalks, drainage systems and lighting systems are not capitalized, as these assets are immovable and of 
value only to the Tow n. 

Assets in the general fixed assets account group are not depreciated. Depreciation of buildings, 
equipm ent, lines and vehicles in the proprietary fund types is com puted using the straight-line m ethod. 

Interest is capitalized on proprietary fund assets acquired w ith tax-exem pt debt. The amount of 
interest to be capitalized is calculated by offsetting interest expense incurred from the date of the borrowing 

until completion of the project with interest earned on invested proceeds over the same period. 

J. COM PEN SATED ABSENCES 

The vested or accumulated vacation leave of the Town of W oodworth's em ployees has not been 
recorded. The am ount of accum ulated benefits in excess of one year's normal am ount would be im material 
The m axim um am ount of unused vacation tim e which may be carried over at the end of any year is five 
days. 

In accordance with the provisions of Statement of Financial Accounting Standards N o. 43, 
Accounting for Com pensated Absences, no liability is recorded for non-vesting accumulating rights to 
receive sick pay benefits. 

K . LONG-TERM  OBLIGATION S 

Long-Term Liabilities expected to be financed from governm ental funds are accounted for in the 
General Long-Term D ebt Account Group. Long-term liabilities expected to be financed from proprietary 
fund operations are accounted for in those funds. 

L. FUND EQUITY 

Contributed capital is recorded in proprietary  fu nds that have received capital grants or contributions 
fi'om developers, custom ers or other funds. Reserves represent those portions of fund equity not 
appropriable for expenditure or legally 
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TOW N OF W OODW ORTH , LOU ISIAN A 

N OTES TO FIN AN CIAL STATEM EN TS 
M ay 31, 1999 

(Continued) 

segregated for a specific future use. Designated fund balances represent tentative plans for future use of 
financial resources. 

Depreciation on contributed assets is charged against the contributed capital accounts upon closing of 
the books at year end. 

M . INTERFUND TRAN SACTION S 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions 
that constitute reimbursem ents to a fund for expenditures/expenses initially m ade from it that are properly 
applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund and as reductions 
of expenditures/expenses in the fund that is reimbursed. 

All other interfund transactions, except Quasi-external transactions and reimbursements, are reported 
as transfers. N onrecurring or nonroutine permanent transfers of equity are reported as residual equity 
transfers. All other interfu nd transfers are reported as operating transfers. 

N . M EM ORAN DUM  ON LY - TOTAL COLUM N S 

Total colum ns on the com bined statements overview are captioned "m em orandum only" to indicate 
that they are presented only to facilitate financial analysis. Data in these colum ns do not present financial 
position, results of operations, or statem ent of cash flows in confu rm ity with generally accepted accounting 
principles. N either is such data com parable to a consolidation, lnterfund elim inations have not been m ade 
in the aggregation of this data. 

O . COM PARATIVE DATA 

Com parative total data for the prior year have been presented in the accom panying financial 
statements in order to provide an understanding of changes in the Town's financial position and operations 
H owever, com parative data have not been presented in all statem ents because their inclusion would make 
certain statem ents unduly com plex and difficult to understand. 

P. BAD DEBTS AN D ALLOW AN CES 

Uncollectible am ounts due for ad valorem taxes are recognized as bad debts through the 
establishment of an allow ance account at the tim e information becom es available which would indicate the 
uncollectibility of the particular receivable. As of M ay 31, 1999, an allowance for uncollectible property 
taxes of $1,582 was established by the Town. 
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TOW N OF W OODW ORTH, LOU ISIAN A 

N OTES TO FIN AN CIAL STATEM ENTS 
M ay 31, 1999 

(Continued) 

Uncollectible amounts due for customers' utility receivables are recognized as bad debts at the time 
information becomes available which would indicate the uncollectibility of the particular receivable. 

N OTE 2. BU DGETS AN D BUDGETARY ACCOUN TIN G 

The Town follow s these procedures in establishing the budgetary data reflected in these financial 
statem ents: 

1. The M ayor prepares a proposed budget and subm its sam e to the Board of Alderm en no later than 
fifteen days prior to the beginning of each fiscal year. 

2. A sum m ary oflhe proposed budget is published and the public notified that the proposed budget is 
available for public inspection. At the sam e time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the 
hearing. 

4. After the holding of the public hearing and completion of all action necessary  to finalize and 
im plem ent the budget, the budget is adopted through passage of an ordinance prior to the com m encement 
of the fiscal year for which the budget is being adopted. 

5. Budgetary am endm ents involving the transfer of funds from one departm ent, program or function to 
another or involving increases in expenditures resulting from revenue exceeding am ounts estim ated require 
the approval of the Board of Aldermen. 

6. All budgetary  appropriations lapse at the end of each fiscal year 

7. Budgets for the General Fund are adopted on a basis consistent with generally accepted accounting 

principles (GAAP). Budgeted amounts are as originally adopted, or as amended from time to time by the 
Board of Alderm en. Such am endm ents w ere not m aterial in relation to the original appropriations. 

NOTE 3. DEPO SITS 

The Town of W oodworth, Louisiana m aintains cash in various checking, savings and certificates of deposit 
At year end, the carry ing am ount of the Town's deposits were $386,839 and the bank balance was 
$414,396. Of the bank balance, $414,396 was covered by federal depository insurance or by collateral 
pledged by the bank and held in trust by the Federal Reserve Bank of N ew Orleans. 
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TOW N OF W OODW ORTH, LOUISIAN A 

N OTES TO FIN ANCIAL STATEM ENTS 
M ay 31, 1999 
(Continued) 

N OTE 4. AD V ALOREM  TAXES 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are 
levied by the Town in September or October and are actually billed to the taxpayer in November. Billed 
taxes become delinquent on January 1 of the following year. Revenue from ad valorem taxes are budgeted 
in the year billed. 

The Town bills and collects its own property taxes using the assessed  values determined by the tax 
assessor of Rapides Parish. 

Total taxes levied were $11,913. Taxes receivable at M ay 31, 1999 consisted of $1,582 of which 
$497 was on the current roll. 

NOTE 5. IN TERFU ND RECEIVABLE AND PAYABLE BALANCES W ERE AS 
FOLLOW S A S OF M ay 31, 1999: 

General Fund 
Natural (;as System 
W atcr System 
I~ntcq~risc Fund: 
Natural Gas System 
(icneral Fund 
W ater Systcnl 
W ater Syslcnl 
General Fund 
Natural Gas System 

T()TAI,S 

NOTE 6. SALES TAX REVEN UE 

Inter fund 
Rcceivabl~ 

hacrfund 
Payables 

$27,813 
13.757 

3,496 

The Tow n receives. 164 %  of the parish-w ide sales tax. The proceeds of the sales tax are 
to be used for any lawful corporate purpose. 

On April 5, 1997 the voters of Woodworth passed a one percent (1%) sales and use tax 
for acquiring, constructing, im proving, m aintaining and operating the Tow n's Fire Protection 
facilities, vehicles and equipm ent. 
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TOW N OF W OODW ORTH , LOU ISIANA 

N OTES TO FIN AN CIAL STATEM EN TS 
M ay 31, 1999 

(Continued) 

NOTE 7. FIX ED ASSETS 

A summ ary of changes in General Fixed Assets follow s 

General and Administrative 
Land 
Buildings 
Building Improvements 
Site work, Fences, etc. 
Furniture & Fixtures 
Service Equipment 
Office equipment 
M iscellaneous 

Police Departm ent 
Furniture & Fixtures 
Police Cars 
Service Equipment 
O ffi ce Equipm ent 
M iscellaneous 

Fire Department 
Buildings 
Fire Trucks 
Scrvice Equipm ent 
Furniture & Fixtures 
M iscellaneous 

Street & Drainage Department 
Trucks 
Service Equipm ent 
M achinery & Equipment 
M iscellaneous 

Sanitation Department 
Service Equipment 
M achinery & Equipment 

Rce reation Depanmenl 
Land 
Buildings 
M achinery & Equipm ent 
M iscellaneous 

Tolals 

Balance  
M ay 31_ 1998 

$ 51,366 
186,001 
10,562 
13,928 
14,082 
4,014 
19,767 
3,095 

4,754 
81,090 
34,533 
11,187 
1,797 

47,331 
433,929 
5,848 
5,218 

37,669 

14,671 
8,806 
59,971 
5,081 

1,823 
438 

32,949 
63,849 
11,434 
153,642 

Additions 

$ 
471,329 

4,832 

17,555 

13,950 

Deletions 

$ 

3,424 

5,580 

1,815 

Balance 
M ay 31. 1999 

$ 51,366 
657,330 
10,562 
13,928 
14,082 
4,014 
21,175 
3,095 

4,754 
81,090 
46,508 
11,187 
1,797 

47,331 
433,929 
5,848 
5,218 
37,669 

14,671 
8,806 
72,106 
5,081 

1,823 
438 

32,949 
63,849 
11,434 
153.642 
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TOW N OF W OODW ORTH, LOU ISIANA 

N OTES TO FIN AN CIAL STATEM EN TS 
M ay 31, 1999 

(Continued) 

The follow ing is a sum mary of proprietary  fund fixed assets at M ay 31, 1999 

Buildings 
Transportation Equipm ent 
Service Equipm ent 
Offi ce equipm ent 
Distribution System 
Less: accumulated 
depreciation 

Net fixed assets 

Gas W ater Total 

$ 17,344 
9,385 
43,491 
8,170 

757,952 

(325.564) 

$ 510.778 

$ 13,377 
19,258 
28,616 
2,170 

1,650,760 

(504.811) 

$1,209:370 

$ 30,721 
28,643 
72,107 
10,340 

2,408,712 

(830.375) 

$1.720.148 

In enterprise funds, the follow ing estim ated useful lives are used to com pute depreciation 

Buildings 
Transportation equipment 
Serv ice equipm ent 
Office equipm ent 
Distribution system 

10-20 years 
5-10 years 
5-10 years 

7 years 
10-50 years 

NOTE 8. CH AN GES IN LON G-TERM  DEBT 

The follow ing is a sum mary  of bond transactions for the year ended M ay 3 I, 1999 

Bonds payable June I, 1998 
Bonds retired 

Bonds payable M ay 3 I, 1999 

Utility 
R,~venue 

$211,800 
12.400 

Certificates 
of 

Indebtedness 

$44,647 
44,647 

$ - 

Capital 
Lease Totals 

$64,190 
10,390 

$53:800 

Bonds payable at M ay 31, 1999 are comprised of the following individual issues 
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Revenue bonds 

TOW N OF W OODW ORTH , LOU ISIAN A 

N OTES TO FINAN CIAL STATEM ENTS 
M ay 31, 1999 

(Continued) 

$245,000 1969 Natural Gas System Serial Bonds due annually on June 1, in the amounts as 
indicated below : 

Interest at 4.50%  

Am ounl 

9,000 
10,000 
11,000 
12,000 
7,000 

Remaining Balance $102,000 

Year 

(oo-ol) 
(02-03) 
(o4-o6) 
(07-08) 

(09) 

$175,000 1976 W ater System Serial Bonds due annually on January 1, in the amounts as indicated 
below : 

Interest at 5% Rem aining Balance $97,400 

Am ount 

4,400 
4,500 
5,500 
5,600 
6,600 
6,700 
7,700 
7,800 
8,800 
9O0 

Y ear 

(oo) 
(oi-o3) 
(04-06) 
(o7-o8) 
(09-10) 
(i 1-12) 
(13) 
(14) 
(15) 
(16) 

Total revenue bonds outstanding: M ay 31, 1999 $109,400 
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TOW N OF W OODW ORTH , LOU ISIAN A 

NOTES TO FIN ANCIAL STATEM ENTS 
M ay 31, 1999 

(Continued) 

CAPITALIZED LEASES 
The Tow n is obligated under certain leases accounted for as Capital Leases. The 

leased assets and related obligations are accounted for in the General Fixed Assets Account Group 
and the General Long-Term D ebt Account Group respectively. Assets under capital lease totaled 
$53,800. At M ay 3 I, 1999, the follow ing is a schedule of future m inimum lease payments under 
capital leases show ing principal, interest, and total paym ents as of M ay 31, 1999. 

Year Ended 
M ay 31 _  

2000 
2001 
2002 
2003 
2004 

Principal 
payment8 

10,964 
11,611 
12,296 
13,022 

5,907 

Stated 
Interest 

Paym ents 

2,858 
2,211 
1,526 
800 
114 

Total 
Lease 

Commitments 

13,822 
13,822 
13,822 
13,822 

.~6 021 

Totals $53,800 $7.509 $61,309 

The annual requirem ents to am ortize all debt outstanding as of M ay 31, 1999, including 
nterest paym ents of $79,419, are as follow s: 

Year Ending 
M ay 31 

2OO0 
2001 
2002 
2003 
2004-2008 
2009-2013 
2014-2016 
Totals 

Revenue 
Bonds 

22,860 
22,335 
22,705 
22,030 
111,225 
51,250 
18.905 

$271:310 

Capital 
Lease Total 

13,822 
13,822 
13,822 
13,822 
6,021 

36,682 
36,157 
36,527 
35,852 
117,246 
51,250 
18.905 

$332,619 

There are a number of lim itations and restrictions contained in the various bond indentures 
The Town is in compliance with all significant limitations and restrictions. 
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N OTES TO FIN AN CIAL STATEM ENT 
M AY 31, 1999 

(Continued) 

NOTE 9. PEN SIO N PLAN 

Substantially all em ployees of the Town of W oodworth, are m embers of the follow ing statewide 
retirem ent system s: M unicipal Em ployees Retirem ent System of Louisiana, or M unicipal Police 
Employees Retirement System of Louisiana: These system s are cost-sharing, multiple-employer 
defined benefit pension plans administered by separate boards of trustees. Pertinent information 
relative to each plan follow s: 

A. M unicipal Employees Retirement System of Louisiana (System) 

Plan D escription. The System is com posed of two distinct plans, Plan A and Plan B, w ith 
separate assets and benefit provisions. All em ployees of the municipality are m embers of plan 
A . 

All perm anent em ployees working at least 35 hours per w eek who are not covered by another 
pension plan and are paid w holly or in part from municipal funds and all elected municipal 
officials are eligible to participate in the System . Under Plan A, employees who retire at or 
after age 60 with at lease I0 years of creditable service, at or after age 55 with at least 25 years 
of creditable service, or at any age with at least 30 years of creditable serv ice are entitled to a 
retirem ent benefit, payable m onthly for life, equal to 3% of their final-average salary for each 
year of creditable service. The System also provides death and disability benefits. Benefits are 
established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial 
statem ents and required supplementary  information for the system . That report m ay be 
obtained by w riting to the M unicipal Em ployees Retirem ent System of Louisiana, 7937 Office 

Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (504) 925-4810. 

I,~m dmg Policy. Under Plan A, members are required by state statute to contribute 9.25%  of 
their annual covered salary  and the Town of W oodw orth is required to contribute at an 
actuarially determined rate. The current rate is 5.75% of annual covered payroll. 
Contributions to the System also include one-fourth of 1% (except Orleans and East Baton 
Rouge parishes) of the taxes shown to be collectible by the tax rolls of each parish. These tax 
dollars are divided between Plan A and Plan B based proportionately on the salaries of the 
active-m embers of each plan. The contribution requirem ents of plan m embers and the Town of 
W oodworth are established and m ay be am ended by state statute. As provided by R.S. 

I 1:103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Tow n of 
W oodworth contributions to the System under Plan A for the years ending M ay 31, 1999, 
J 998, and 1997, were $12,561, $9,146, and $6,654, respectively, equal to the required 
contributions for each year. 
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(Continued) 

B. M unicipal Police Employees Retirement System of Louisiana (System) 

l'lan D escription. All full-tim e police departm ent employees engaged in law enforcem ent are 
required to participate in the System . Employees who retire at or after age 50 with at least 20 
years of creditable service or at or after age 55 w ith at least 12 years creditable service are 
entitled to a retirem ent benefit, payable m onthly for life, equal to 3 1/3% of their final-average 
salary for each year of creditable serv ice. Final-average salary is the employee's average salary 

over- 36 consecutive or joined months that produce the highest average. Employees who 
terminate w ith at least the amount of creditable serv ice stated above, and do not withdraw their 
em ployee contributions, m ay retire at the ages specified above and receive the benefit accrued 
to their date of term ination. The System also provides death and disability benefits. Benefits 
are established or am ended by state statute. 

The System issues an annual publicly available financial report that includes financial 
statem ents and required supplem entary  information for the System . That report m ay be 
obtained by writing to the M unicipal Police Employees Retirem ent System of Louisiana, 8401 

United Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, or by calling (504) 929-741 I. 

l;unding Policy. Plan m embers are required by state statute to contribute 7.5%  of their annual 
covered salary and the Tow n of W oodworth is required to contribute at an actuarially 
determined rate. The current rate is 9.0%  of the annual covered payroll. The contribution 
requirements of plan m embers and the Tow n of W oodworth are established and m ay be 
am ended by state statute. As provided by R.S. 11 : 103, the employer contributions are 

determined by actuarial valuation and are subject to change each year based on the results of 
lhe valuation for the prior fiscal year. The Town of W oodw orth contributions to the system 
for the years ending M ay 31, 1999, 1998, and 1997, were $9,494, $8,228, and $7,140, 
respectively, equal to the required contributions for each year. 

26 



TOW N OF W OODW ORTH 

NO TES TO FIN AN CIAL STATEM ENTS 
M ay 31, 1999 
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NOTE 10. SEGM EN T INFORM ATION --ENTERPRISE FUND S 

The Tow n of W oodworth m aintains two enterprise funds w hich are intended to be self-supporting 
through user fees charged for services to the public. Financial segm ent inform ation as of and for the year ended 
M ay 31, 1999 is presented in Exhibit 4 and Exhibit 5 or below : 

Total assets 

Bonds payable 
Total equity 

NOTE 11. CON TRIBU TED CAPITAL 

Gas W ater Total 

$719,075 
102,000 

$571,672 

Changes in contributed capital is presented below 

Additions 
Deductions 
Depreciation charged 
against grants 

Contributed capital 
June I, 1998 

M ay 31, 1999 

$100,000 

$1,307,108 
97,400 

$1,184,069 

W ater 

$ 178,783 

$1,829,670 
199,400 

$1,755,741 

Total 

$ 278,783 

14,700 43,772 58,472 

$276.069 

$361.369 
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GEN ERAL FUND 

To account for resources traditionally associated w ith governments which are not required to be 
accounted for in another fund. 
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A SSETS 

TOW N OF W OODW ORTH , LOUISIAN A 

GENERAL FUN D 
COM PARA TIVE BALAN CE SHEET 

M ay 31, 1999 and 1998 

ASSETS 
Cash on hand 
Cash in bank-checking 
Cash in bank-savings 
Accrued interest receivable 
Property taxes receivable 
Allowance for uncollectible taxes 
Accounts receivable-services 
State G rant Receivable 
Sales tax receivable 
Accounts receivable-m iscellaneous 
Due from other funds 
Inventory 
Deposits 

Total assets 

LIABILITIES AN D FU ND BALAN CE 

LIABILITIES 
Accounts payable 
Payroll taxes payable 
Retirem ent payable 
Custom er deposits 
State assessm ent bond forfeits payable 

Total liabilities 

FUND BALAN CE 

Total liabilities 
and fund balance 

See N otes to Financial Statem ents 
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$ 25 
65,176 
40,098 

281 
1,582 

(1,582) 
6,107 

124,673 
7,495 
1,816 

41,570 
2,114 

30 

A-1 

$ 25 
17,272 
20,724 

77 
1,656 

(1,656) 
6,016 

6,130 
2,328 

147,247 
1,781 

30 

$134,715 
1,478 
5,132 
3,112 

$144,437 

$ 9,542 
3,965 
4,123 
3,012 

5 
$ 20,647 

$144,948 $180.983 



TOW N OF w OODW ORTH, LOU ISIAN A 

GENERAL FUND  
STATEM EN T OF REVENUE, EXPEN DITURES AND  

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended M ay 3 l, 1999 

W ith Com parative Actual Am ounts for Year Ended M ay 3 l, 1998 

RI,;VENLJI'] 
Taxes 
l,icenses alid l'*el'llllln 
]lllelgovelrlfHoll{a] 
Charges for sclwice n 
Courl rcvc~Llc 
M iseellaneoun 

Total rovt311ile 

~ IX I>l 5NI )1 'l'l J I~.F.S 
CLIIq Cllt: 

General govel'lllllelll 
I'ublie safely: 

Police depal~ment 
File depallnlenl 

~tlooln and drainage 
Sanitation 
I~.COl ealioil 
( )thor I {xpcnscn 

Tolal expenditulen 

999 

$ 98,844 
55,076 
371,706 
54,087 
586.644 
19.080 

$1.185.437 

$ 98,522 
53,932 
365,184 
56,671 

598,536 
18~$3 

$1.19o.898 

Variance 
Favorable 

COnfavorable'l 

$ (322) 
(I,144) 
(6,522) 
2,584 
11,892 

__ (!,077) 
_L_i46! 

A-2 

1998 
Actual 

$ 82,688 
45,207 
654,238 
49,613 
474,112 
71#15 

$1.326.873 

$ 753,262 $ 705,268 $ 47,994 $ 232,464 

93345 
55,786 
73,438 
45,125 
2,269 

200303 
58,198 
165,360 
47,961 
1.920 

(6,958) 
(2,412) 
8,078 

(2,836) 
349 

$ 1.223.625 $ 1.179.4 I0 ~ 44.215 

213fi53 
145,928 
691,586 
37,360 
8,760 

914 
$1,330,665 

~XCI';SS (I)|~FICIENCY) OF 
I(EVENL]I'; OVER EXI>ENI)I'I'UI"d~S ~ X,3_.~I..~ ) $ 11.488 .~_49,676 $ (3,792) 

OTI IER FINANC, ING SO{ JRCI",S (USES) 
Ctqlilal Iransf~is Io 

Nalula] gas nynlenl 
()l~elaling Irannfcrn lo 

W alel synteln 
Naltll al Gas ~y,~.lelll 

,~ale of Assets - 
Celailicalc of hldcbtedness- 
Rapides l;inan~  l,oan 
l,eanc lhllchanes 

Fire Truck 
I)ebl seiwicc 

l>rincipal 
Interesl 

"l'tlllll olhcr 
notlreen (linen) 

$ (100,000) 

(8,347) 
(8,347) 

$ (1oo,ooo) 

(9,663) 
(9,663) 

$ 

(i,3i6) 
(1>316) 
22.956 

80,000 134,204 (45>796) 

(55,658) 
(5,909] 

(55,658) 
(6,743] 

$ 1,739 $ (47.523) 

30 

__  ~834] 

~L49,262) 

(I,459) 
(9,199) 

70.000 

(55,981) 
(7D69) 

18,648 



A-2 

TO W N O F W O OD W ORTH 

GENERAL FUN D 
STATEM EN T OF REVENUE, EXPENDITURES AN D 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended M ay 31, 1999 

W ith Com parative Actual Am ounts for Year Ended M ay 31, 1998 

(Continued) 

999 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

EXCESS (DEFICIENCY) OF 
REVEN UE AN D O TH ER SO URCES 
OVER EX PEN DITURES 

AND OTHER USES $ (36,449) $ (36,035) $414 

FUND BALANCE, Beginning 

FUND BALANCE, Ending 

See Notes Io Financial Statem ents. 

180,981 

$144.532 

31 

180,983 

$144:948 

2 

$416 

1998 

Actual 

$ 14,856 

166.127 

$180.983 



TAXES 
Sales 
1% Sales tax-Fire Dept 
Ad valorem 

Total taxes 

TOW N OF W OODW ORTH, LOUISIAN A 

GENERAL FUN D 
COM PARA TI VE STATEM EN T OF REVENU E 

BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended M ay 31, 1999 

W ith Com parative Actual Am ounts for Year Ended M ay 31, ! 998 

LICENSES AN D PERM ITS 
Occ upational 
Beer and liquor 
Building Perm its 
Franchise fees 

Total licenses 
and perm its 

1NTERGOVERN M ENTAL 
Tobacco taxes 
Beer tax 
Police Jury 

Highway m aintenance 
Fire enlitlement 
Law Enforcem ent 

State of Louisiana 
Rural Developm ent Oranl 
LA Grant Community Center 
North Gateway landscaping 

Total inter- 
goverlnnentaJ 

CHARGES FOR SERVICES 
Lot cleaning 
Garbage pickup 
Garbage Penalty 
M owing of State Highway 
Other 

Total charges for 
services 

Budget Actual 

$ 49fl66 
36,778 
12.300 

$ 98,844 

$ 19,404 
370 
850 

34.452 

$ 50,612 
35,262 

12.28h 
$ 98,522 

$ 22,224 
370 
900 

. 30.438 

$ 55,076 $ 539.~ 2q2 

$ 5,077 
1,313 

55,027 
2,612 

294~00 
13,677 

$ 4,077 
1.153 

55.027 
2,612 

288,638 
13,677 

Variance 
Favorable 

[Unfavorable) 

$ 846 
0,152) 
(16) 

$ (322~ 

$ 2,820 

50 
(4,014) 

$(1.144l 

$(1,000) 
(160) 

(5,362) 

$371.706 $365.18~4 $(6,522) 

$ 507 $ 
44,301 
1,279 

8~00 

507 
46,909 
1,274 
7,981 

$ 
2,608 

(5) 
(19) 

A-3 

1998 
Actual 

$ 52,879 
20,183 
9.626 
82.688 

$ 21,435 
620 
175 

22~77 

$ 45.207 

$ 4,077 
1,167 

595,137 
2,554 
3,145 

15,000 

_ 33,158 

$654,23~ 

$ 210 
40,639 
1,094 
7,382 
288 

$ 54,087 $ 56,671 $ 2,584 $ 49.613 

32 



TOW N OF W OODW ORTH , LOU ISIAN A 

GENERAL FUND  
COM PARA TIVE STATEM ENT OF REVENU E 

Year Ended M ay 31, 1999 
W ith Com parative Actual Am ounts for Year Ended M ay 31, 1998 

(Continued) 

COU RT REVEN UE 
Court Revenues 
Speeding 
Court Service Charge 

Other 
Total court revenue 

M ISCELLAN EOU S 
Interest incom e 
Post office rental 
Ball Park Concessions &  Signs 

O ther 
Donations - Cem etery 
Donations - Fire D epartm ent 
Donations - Recreation Park 
Lease M ercury  M obility 

N .S.F. Charges 
Ball Park Sponsor & Fees 
Cemetery Lots Purchased 

Total miscellaneous 

TOTAL REVEN UE 

See Notes to Financial Statements 

Budget Actual 

$ 185,581 
217,316 

325 

183.422 
$ 586.64~ 

$ 504 
7,728 
579 

5,024 

25 

3,600 
20 
g50 

750 
$ 19.080 

$ 186,238 
222,551 

361 

189.386 
$ 598,536 

$ 786 
7,728 
579 

4,315 
25 

3,600 
20 
250 

~ 750 
$ 18,053 

Variance 
Favorable 

(Unfavorable) 

$ 657 
5,235 

36 

5,964 
$11.892 

$ 282 

(709) 

$(1,027) 

A-3 

1998 

Actual 

$ 152,432 
159,890 

90 

161,700 
$ 474,112 

$ 745 
7,728 
4,235 
1,343 

155 
125 

1,047 
3,500 

60 
1,027 

1.050 
$ 21,015 

33 



 

TOW N OF W O ODW ORTH , LOUISIAN A 
GENERAL FUND  

STATEM ENT OF EXPENDITURES-BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended M ay 31, 1999 

W ith Com parative Actual Am ounts for Year Ended M ay 31, 1998 

GENI~I(AI, (;OVI~I(NM EN 
Per diem 
Salaries 
Retirement 
"l'ravt:'l expel~se 
O115 cc supplies 
Postage 
lltilitics 
Adve0+ising 
Anlmal Ctmtr~~l 
M iscellanexms 
Had Debts (net olh ccovck3') 
Uniforms 
1)ues & subscriptions 
t e.+p+at 
C.on+er's Fee 
Ace oul)ling 
l+ayroll taxes 
]llsuranee 
I lealth insurm~cc 
Repairs & m aintenance  
ltngmecriflg fce s 
1 ,andscaping 
Snlall fools 
Capital otlOay 

Total general 
~flVelllll]elll 

UI+LIC SAlq{TY 
Police : 

Salaries 
Relil+elllcnl 
l'aym 11 ta~c~ 
l:ucl h;xpcnsc 
Aulo lepahs 
Other repairs 
lllsurallee 
l hlifot~tus 
()11~c~ e~pens~ & l)oslagc 
M iscellanexms supplies 
Telephone 
ous ng Persons by RPSO 

Capilal outlay 
Tohd police 

$ 13,125 
43,744 
2,515 
1,019 
3,978 
1,756 
22,593 
3,128 

90 
15.560 

3,339 
126 

2,431 
200 

5,000 
364 

7,234 
20,283 
1,259 
19,240 

586,278 

~2,53,262 

$121,568 
10,941 

5,987 
9,813 
424 

10,634 
4,653 
4,793 
7,925 
2,033 
1,412 
13.562 

$!93.745 

34 

$ 13,125 
44,032 
3,386 
482 

4,082 
1,807 

22,124 
3,248 

90 
16,199 
205 

3,247 
126 

2,431 
100 

5,000 
620 

7,226 
20,283 
1,259 
17,888 

_,53 8.308 

7 5529._5.2~  

$121,857 
10,513 
2,325 
6,055 
10,020 
424 

10,665 
5,088 
4,889 
8,420 
2,206 
2,057 
16.184 

$200,793 

Variance 
Favorable 

(Unfavorable') 

$ 
(288) 
(871) 
537 

(104) 
(51) 
469 

(12o) 

(639) 
(205) 
92 

I00 

(256) 
8 

1,352 

47,970 

$47.994 

$ (289) 
428 

(2,325) 
(68) 
(207) 

(31) 
(435) 
(96) 
(495) 
1173) 
(645) 

(2.622) 
.~6,958) 

A-4 

1998 
Aolual 

$ 10,875 
36,755 
3,144 
960 

1,046 
1,411 

21,755 
1,450 
95 

11,945 
36 

1,935 
166 

3,305 
200 

3,667 
1,004 
11,960 
17,401 
4,075 
36,505 
4,860 

(9) 
57,905 

~232.464 

$102,804 
9,206 
379 

6,793 
5,967 
2,837 
8,480 
1,175 
5,636 
4,532 
2,803 
3,156 
59.885 

$213.653 



TOW N OF W OODW ORTH , LOU I S 1AN A 

GENERAL FUN D 
STATEM ENT OF EXPENDITURES-BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended M ay 31, 1999 
W ith Com parative Actual Am ounts for Year Ended M ay 31, 1998 

(Continued) 

Fire: 
Truck operations 
Insurance 
Salaries 
Payroll taxes 
Travel expense 
Per diem 
Supplies 
Utilities 
Repairs & m aintenance 
Fire hydranl rental 
M isee llancons expense 
Retirem ent 
Uniforms 
Capital outlay 

Total fire 
Total public safely 

STREETS AND DRAINAGE 
Salaries 
Retirement 
Fuel 
Payroll taxes 
M aterial and supplies 
Equipm ent & sm all tools 
Equipment repairs & expense 
hlsurance  
M isce llaneous 
Engineering fees 
Stree t repair 
Building Repair 
Contract labor 
North Gateway Landscaping 
Capital outlay 

Total streets and 
drainage 

999 

$ 225 
12,829 
23,210 

303 
1,895 
2,100 
2,256 
2,324 
7,550 
2,308 
679 
107 

$ 55_786 
$249.531 

$ 41,932 
2,411 
1,835 

8,020 
325 

6,620 
1,664 
838 

6,861 
8,463 
15,320 
28,708 
21,338 
29,103 

Actual 

$ 200 
12,672 
23,375 

446 
313 

1,585 
1,983 
2,305 
2,324 
9,100 
2,516 
1,272 
107 

$ 58_198 
$258.901 

$ 41,829 
1,991 

798 
9,447 
247 

7,117 
1,498 
920 

6,861 
8,463 
15,320 
20,428 
21,338 
29,103 

Variance 
Favorable 

(Unfavorable) 

$ 25 
157 

065) 
(446) 
(1o) 
310 
117 

(49) 

(1,55o) 
(208) 
(593) 

$(2,412) 
$A9_.27~) 

$ 103 
420 

1,835 

(798) 
(1,427) 

78 

(497) 
166 

(82) 

8,280 

$_[73A38 $165.360 ~ ,078 

35 

A-4 

1998 
Actual 

$ 244 
13,855 
17,919 

354 
630 

1,895 
3,051 
2,287 
2,101 
8,450 
3,159 
1,044 
572 

90.367 
$145.928 
$359.581 

$ 30,480 
1,786 
1,613 
601 

6,459 
2,555 
10,603 
1,843 
1,410 

64,755 

3,157 
20,974 
37,964 
507,386 

$691.586 



TOW N OF W OODW ORTH , LOU ISIAN A 

GENERAL FUN D 
STATEM ENT OF EXPENDITURES-BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended M ay 31, 1999 
W ith Com parative Actual Amounts for Year Ended M ay 31, 1998 

(Continued) 

SAN ITATION 
Garbage disposal 
Litter Pickup 
M iscellaneous 
Gas and oil 

Total sanitation 

RECREATION 
Recreation supplies 
Repairs & m aintenance 
M iscellaneous 
Insurance 
Utilities 
Capital outlay 

Total recreation 

OTH ER EX PEN SES 
Cem etery M aintenance 
Capital Outlay 

Total Other Expenses 

TOTAL EX PEN DITURES 

See Notes To Financial Statem ents 

Budget 

$ 44,710 

415 

$ 45.125 

345 
415 
479 

,030 

$ 42,461 
3,160 
493 

1,847_  

$ 47,96! 

345 
70 
479 

,026 

Variance 
Favorable 

(U
. nfavorable) 

$ 2,249 
(3,160) 
(78) 

~ ) 
$(2,836) 

$ 

345 

4 

2.269 $ 1.920 $ 349 

$ $ $ 

$ 

A-4 

1998 

Actual 

$ 37,360 

L 37,360 

$ 980 
1,646 
3,232 
587 

1,297 

1,018 
L  8,760 

$ 524 
_  390 
L  914 

36 



ENTERPRISE FU ND S 

N ATURAL G AS SY STEM  FUN D - To account for the provision of natural gas service to the 
residents of the Town of W oodworth, Louisiana and some residents of the surrounding area. All activities 
necessary to provide such services are accounted for in this tim& including, but not limited to, 
administration, operations, m aintenance, financing and related debt retirem ent serv ice, and billing and 

collection. 

W ATER SY STEM  FUND - To account for the provision of water serv ice to the residents of the Town 
of W oodw orth, Louisiana and som e residents of the surrounding area. All activities necessary to provide 
such services are accounted for in this fund, including, but not lim ited to, adm inistration, operations, 
maintenance, financing and related debt retirement service, and billing and collection. 

3? 



ASSETS 

CURRENT ASSI';TS 
Cash on band 
Cash in chemking 
Cash in stlvings 
Accrued intcresl 
AcCOtll|lS receivab]e-customel s 
Accounts leccivable - Other 
Due fiom olhcr funds 

q'olal CIIITOlll assets 

I~.F.STI{ICTF.I) ASSE'I',R 
Cash in: 

Rcvcnuc bond sinking fund 
Rcvemm bond reserve fired 

TOW N OF W O OD W ORTH , LOU ISIAN A 
ENTERPRISE FUND S 

COM B IN IN G BALAN CE SH EET 
M ay 31, 1999 

W ith Comparative Totals for M ay 31, 1998 

Revmme bond contingency fund 
M etro deposit checking account 
M e|el dcposil savings accotm! 

Total restricted assets 

X1::1) ASSETS 
l)islributiorl system 
l.css: Accumulated dcprcciafon 

Net fixed tlssets 

T()TAI, ASSI'YI'S 

See N otes to Financial Statements 

$ 150 
46,993 
98,993 
202 

11,132 
76 

1999 1998 

$ 150 
78,445 
100,063 

296 
23,872 

152 

$157,546 $ 45.432 $ 202,978 

$ 5,074 
23,375 
7,000 
8,777 
6,5~5 

$ 5o,751 

$836,342 
325,554 
$510,778 

$ 5,702 
18,647 
15,606 
8,447 
3,904 

$ 52.306 

$1,714,181 
504.811 

$1.209.370 

$ 10,776 
42,022 
22,606 
17,224 

10,429 
X.[03.057 

$2,550,523 
830.375 

$1.720.148 

$ 150 
39,613 
94,401 

383 
23,714 

50 
2~72 

$ 160,783 

$10,213 
41,607 
21,595 
17,780 
10,339 

$ 101,534 

$2,305,178 
737,8~5 

$1.567,353 

313 



LIABILITIES AND FUND EQUITY 

LIABILITIES 

Current liabilities (payable from 
current assets) 
Accounts payable 
Louisiana sales tax payable 
Due to other funds 

Total 

Cnrrent liabilities (payable from 
restricted assets) 

Revenue bonds payable 
Accrued interest payable 
Custonlerg' nlotor deposits 

Total 
Total current liabilities 

LONG-TERM LIABILITIES 
Revenue bonds payable 

Total liabilities 

FUND EQUITY 
Contributions 

Fed eral grants 
Fed eral revenue sharing 
General Fund 
Police Jury-Bayou clean 
La. Dept. Public W orks granl 
La. W ildlife and Fisberies grant 
La. Dept. of Transportation grant 
LCDB grant 
State - Line Locater 
Individuals 

Tolal co ntributions 

Retained earnings 
Reserved for bond retirement 
Reserved for bond contingency 
Unreserved  

Total retained  earnings 
Total equity 

GAS W ATER 

$ 3,200 
49 

27.813 
$ 31.062 

$ 

14.341 

$ 14.341 
$ 45,403 

$102.000 
$147,501 

$ 
4,683 

100,000 

153,388 
45,858 
2,500 

54,940 
$361,369 

$ 28,449 
7,000 

174.854 
$210,303 
$571.672 

TOTAl. LIABILITIES AND FUND EQUITY $719:075 

39 

$ 28 

13,757 
$ 13.785 

$ 4,400 
2,029 
9,825 

$ 16.254 
$ 30.039 

$ 93.000 
$ 123.309 

$1.005.466 

$ 17,920 
15,606 

145.077 
$ 178.603 
$1.184.069 

B-I 

TOTALS 
91222 91928 

$ 3,228 
49 

41,570 
$ 44.847 

$ 4,400 
2,029 
24.166 

$ 30.595 
$ 75A42 

$ 195,000 
$ 270.810 

$ 38,000 
8,864 

129,975 
174,313 
83,000 
10,320 

258,005 
606,918 
2,500 

54,940 
$1.366.835 

$ 46,369 
22,606 

319.931 
$ 388.906 
$1,755,741 

$ 17,126 
382 

149.719 
$ 167.227 

$ 4,400 
2,121 
24,794 

$ 31.315 
$ 198.542 

$ 207,400 
$ 405,942 

$ 38,000 
8,864 
31,940 

83,000 
10,955 

274,189 
639,457 
2,500 

~ 57,620 
$1.146.525 

$ 46,041 
21,595 
209_567 

$ 277.203 
$1,423,728 



TOW N OF W OODW ORTH , LOU ISIANA 

EN TERPRISE FUND S 
COM BINING STATEM E NT OF RE'VEN UE, EXPEN SES 

AND CH AN GES IN  RETAIN ED EARN ING S 
Year Ended M ay 31, 1999 

W ith Comparative Totals for Year Ended M ay 31, 1998 

OPERATING REVENUE 
Charges for services 
Fire hydrant rental 
Connection fees 
Penallies 
M iscellaneous 

Total operating revenue 

OPERATING EXPENSES 
Gas/W ater purchased 

Eugineeriug 
Salaries 
RetJrcnlent 
Payroll Taxes 
Offme supplies 
Postage 
Repairs aud m aintenance 

Insurance 
Audil and accounting 
Bad debts (net of recoveries) 
Dues and subscriptions 
Leak les! 
Fuel - truck expense 
Supplies 
Small tools 
Utilities 
M iscellaneous 
Depreciation 

Total operating expenses 

W A TER 

$161,643 

6,319 
2,218 
42~ 

$170.69_8_ 

$ 65,096 
470 

27,260 
1,740 
530 
540 
674 

1,852 
1,762 
5,000 
167 

500 
770 
897 
797 

1,016 

29,11~ 
$147.184 

$112,055 
9,100 
28,060 
2,970 
1,772 

$153,957 

$ 2,148 
1,293 

27,468 
1,740 
524 

],291 
1,557 
3,977 
5,000 

86 
150 

770 
14,901 

797 
3,691 
1,227 
63,437 

$130,057 

B-2 

TOTALS 

$273,698 
9,100 
34,379 
5,188 
2.200 

$324 565 

$ 67,244 
1,763 
54,728 
3,480 
1,054 
540 

1,965 
3,409 
5,739 
10,000 

253 
150 
500 

1,540 
24,798 
1,594 
3,691 
2,243 
92~550 

$277,24_1 

$253,604 
8,450 
9,336 
4,821 
941 

$277.152 

$ 73,654 
9,688 
48,886 
4,048 
964 
823 
621 

8,011 
5,589 
7,334 
266 
185 
900 

1,544 
27,527 
1,509 
7,076 
3,149 

$254,766 

NET INCOM E (LOSS) FROM OPERATIONS $ 23.42_4 $ 23,900 ~ 47.324 $ (7.614) 

NON-OPERATING REVENUE (EXPENSES) 
Interest earned 

Interest expeuse 
Total non-operating 

revenue (expenses) 

$ 5,760 
(4,95~) 

$ 1,161 
(4.998) 

$ 6,921 
_  (9,948) 

$ 810 $~ (3,837) $ (3,027) 

40 

$ 6,538 
(10.532) 

$ (3.994) 



TOW N OF W OODW ORTH , LOU ISIAN A 

EN TERPRISE FUND S 
COM BIN ING STATEM EN T OF REVEN UE, EXPEN SES 

AND CH AN GES IN RE TAIN ED EARN IN GS 
Year Ended M ay 31, 1999 

W ith Comparative Totals for Year Ended M ay 31, 1998 

(Continued) 

NET INCOM E BEFORE OPERATING 
TRAN SFERS 

Transfers from General Fund 

NET INCOM E (LOSS) 

Add Depreciation on Fixed Assets 
acquired by Capilal Granls that 
reduce contributed capital from 
Capital Grants 

Net increase (decrease) in 
Retained Earnings 

RETAINED EARN ING S, Beginning of year 

RETAINED EARN ING S, End of year 

See Notes to Financial Statements 

$ 24,234 

4.363 

$ 28,597 

$20,063 

4,571 

$ 24,634 

B-2 

TOTALS 

1999 1998 

$ 44,297 

8,934 

$ 52,231 

$(11,608) 

10.658 

$ (950) 

14,700 43,772 58.472 54,002 

$ 43,297 $ 68,406 

$167,006 $110.197 

$210.303 $178.603 

41 

$111,703 

$277.203 

$388,906 

$ 53,052 

$224.151 

$277:203 



TOW N OF W OODW ORTH , LOU ISIAN A 

EN TERPRISE FUND S 
COM B IN ING STATEM ENT OF CASH FLOW S 

Year Ended M ay 31, 1999 
W ith Com parative Totals for Year Ended M ay 31

, 1998 

(;ash flows from operating activities 
Cash rece ived for serv ices 
Other cash receipts 
Cash paym ents for goods and service s 
Cash paym ents to employees 

Net cash provided (used) by 
operating activities 

Cash flows from non-capital financing 
activities: 
Operating transfers (to) from: 
General Fund 

Loans and advances (to) from 
other funds 

Increase (decrease) in Cuslomers 
M eier Deposits 

Increase(decrease)in Sales Taxes Payable 
Net cash provided (used ) by 
non-capital finaucing activities 

Cash flows from capital and related 
financing activities: 
Capital contribulions fron/: 
General Fund 
Payment of Revenue Bonds 
Payment of interest on Revenue Bonds 
Contribution from Police  JurY 
Purchase of Building & Equipment 
]mprovcments and extensions to 
distribution systeln 

Net cash provided (used) by 
capital and related activities 

Cash flows from investm ent activities 
Receipt of iuterest on savings 
and bank CD's 
Ncl cash provided (used ) by 
investm ent activities 

Net increase (decrease) in cash 

Cash balance beginning 
Cash balauce  ending: 

GAS W ATER_ 

$166,782 
2,646 

(97,636) 
(27~260) 

$122,075 
32,802 

(46,225) 
(2%468) 

B-3 

__ TOTALS 

]998 

$288,857 
35,448 

(143,861) 
(54,728) 

$ 255,527 
15,214 

(172,258) 
(48.886) 

$ 44.532 $ 81.184 $125.716 $ 49.597 

$ 4,363 

(97,677) 

(s7s) 
(102) 

$ (95.291) 

$ 4,571 

(8,000) 

247 

(231) 

$ (3.413) 

$100,000 $ 
(8,000) 
(4,950) 

(2,1o5) 

(4,40O) 
(5,090) 
78,783 

(2,105) 

(14.025) (227,11!) 

$ 70,920 $ (59,923) 

$ 5.827 

$ 5.827 

26,988 

$169.899 
$196,887 

,~2 

$ 1.181 

$ IA8! 

19,029 

$ 65.799 
$ 84.828 

$ 8,934 

(105,677) 

(628) 
(333) 

$ (98.704) 

$100,000 
(12,400) 
(10,040) 
178,783 
(4,210) 

(241.136) 

$ 10,997 

$ 7.008 

$ 7,008 

46,017 

$235.698 
$281.715 

$ 10,658 

54,451 

1,245 

(97) 

$ 66.25_7 

$ 
02,400) 
(1~624) 

(53,909) 

_ (3L228) 

$(108A6!) 

$ 7.147 

$ 7A47 

14,840 

$ 235.698 
$ 250:538 



TOW N OF W OODW ORTH , LOU ISIAN A 

EN TERPRISE FUND S 
COM B INING STATEM EN T OF CASH FLOW S 

Year Ended M ay 31, 1999 
W ith Com parative Totals for Year Ended M ay 31, 1998 

(Continued) 

Reconciliation of Operating Incom e 
to cash provided (used) by operating activities 

Operating Income (Loss) 
Adjustments to reconcile Operating 
Income to net cash provided (used) 
by operating activities: 
Depreciation expense 

(Increase) Decrease in 
Accounts Receivable 

Increase (Decrease) in 
Accounts Payable 

Net cash provided (used) by 
operating activities 

See N otes to Financial Statem ents 

B-3 

TOTALS 
1999 1998 

$23,424 $23,900 $47,324 $(7,614) 

29,113 

(1,i8o) 

(6,825) 

63,437 

92o 

(7,073) 

92,550 

(260) 

(13,898) 

82,992 

(6,411) 

(19,~370) 

43 



ASSETS 

CURRENT ASSETS 
Cash on hand 
Cash in checking 
Cash in savings 
Accrued interest 
Accounts receivable - custom ers 
Accounts receivable - Other 

Total current assets 

TOW N OF W OODW ORTH . LOU ISIAN A 

RESTRICTED ASSETS 
Cash in: 

Revenue bond sinking fund 
Revenue bond reserve fund 
Revenue bond contingency fund 
M eter deposit checking account 
M eter deposit savings account 

Total restricted assets 

N ATURAL GA S SY STEM  FUND 
COM PARATIVE BALAN CE SH EET 

M ay31, 1999 and 1998 

FIXED ASSETS 
Gas distribution system 

Less: Accumulated depreciation 
Net fixed assets 

TOTAL ASSETS 

See N otes to Financial Statem ents 

44 

$ 150 
46,993 
98,993 

202 
11,132 

76 
$157.546 

$ 5,074 
23,375 
7,000 
8,777 
6.525 

$ 50.751 

$836,342 
325.564 
$510.778 

1998 

$ 150 
25,298 
93,351 

269 
10,003 

25 
$129.096 

$ 4,618 
23,375 
7,000 
9,582 
6.525 

$ 51,100 

$820,213 
296:451 
$523,762 



LIABILITIES AND FUND EQUITY 

LIABILITIES 

Current liabilities (payable from 
current assets) 
Accounts payable 

Sales Taxes Payable 
Due to other funds 

Total 

Current liabilities (payable fiom 
restricted assets) 

Custom ers' m eter deposits 
Total current liabilities 

Long-term liabilities 
Revenue bonds payable 

Total liabilities 

FUND EQUITY 
Contributions 

Federal Revenue Sharing grant 
General Fund 
LCDB grant 
Dept of Transportation grant 
State - Line Locator 
Individuals 

Total contributions 

RETAIN ED EARN ING S 
Reserved for bond retirem ent 
Reserved for contingency 
U nreserved 

Total retained earnings 
Total fund equity 

TOTAL LIABILITIES AND FUND EQUITY 

45 

$ 3,200 

49 

7.7,813 
$ 31.062 

$ 14.341 

$ 45,403 

$102.000 
$147,403 

$ 4,683 
100,000 
45,858 
153,388 
2,500 

54,940 
$361.369 

$ 28,449 
7,000 

174.854 

$210.303 
$571.672 

B-4 

1998 

$ 10,025 

151 
125.490 

$135.666 

$ 15.216 

$150,882 

$110.000 
$260,882 

4,683 

48,069 

163,198 
2,500 

57,620 
$276.070 

$ 28,735 
7,000 

131.271 
$167.006 
$443.076 



TOW N OF W OODW ORTH . LOU ISIAN A 

N ATURAL GAS SY STEM  FUND  
COM PARATIVE STATEM EN T OF REVENUE, EX PEN SES 

AN D CH AN GES 1N  RETAINED EARN IN G S 
Years Ended M ay 31, 1999 and 1998 

OPERATING REVENUE 
Gas sales 
Connection fees 
Penalties 
M iscellaneous 

Total operating revenue 

OPERATING EXPENSES 
Gas purchased 
Engineering Fees 
Salaries 
Retirem enl 
Payroll Taxes 
Postage 
Dues & Subscription 
Repairs and m aintenance 
lnstlranee 
Audit and aCCounting 
Office supplies 

Bad debts (net of recoveries) 
Leak tesl 
Fuel - tra ck expense 
Supplies 
Sm all Tools 
Utilities 
M iscellaneo us 
Depreciation 

Total operating expenses 

NET INCOM E FROM OPERATIONS 

NON-OPERATING REVENUE (EXPENSES) 
Interest earned  
Interest expense 

Total non-operating revenue (expenses) 

NET INCOM E BEFORE OPERATING TRAN SFERS 

Transfers from General Fund 

NET INCOM E (LOSS) 

46 

B-5 

J998 

$161,643 
6,319 
2,218 
428 

$170.608 

$ 65,096 
470 

27,260 
1,740 
530 
674 

1,852 
1,762 
5,000 
540 
167 
500 
770 

9,897 
797 

1,016 
29.113 

$147_184 

$154,283 
2,403 
2,401 

442 
$159.529 

$ 71,327 
9,688 
24,443 
2,624 
482 
621 
35 
24 

1,869 
3,667 
101 
26 
900 
772 

9,523 
1,068 
396 

1,758 

27.648 
$156.972 

$ 23:424 $ 2.557 

$ 5,760 
(4,950) 

$ 810 

$ 24,234 

4,363 

$ 28,597 

$ 5,287 
(5,313) 

$ (26) 

$ 2,531 

1.459 

$ 3,990 



TOW N OF W OODW ORTH, LOUISIAN A 

N ATU RA L G A S SY STEM  FU ND 
COM PARATIVE STATEM EN T OF REVEN UE, EXPEN SES 

AN D CH AN GES IN RETAIN ED EARN IN G S 
Years Ended M ay 3 l, 1999 and 1998 

(Continued) 

Add Depreciation on Fixed Assets acquired 
by Capital Grants that reduce contributed 
capital from Capital Grants 

Net increase (decrease) in Retained Earnings 

RETAINED EARN IN G S, Beginning of year 

RETAINED EARN ING S, End of year 

See Notes to Financial Statements 

47 

14,700 

$ 43,297 

167,006 

$210.303 

B -5 

1998 

14.700 

$ 18,690 

148.316 

$167:006 



TOW N OF W O ODW ORTH , LOUISIAN A 

N ATURAL GAS SY STEM  FUND 
COM PARATIVE STATEM EN T OF CA SH FLOW S 

Years Ended M ay 31, 1999 and 1998 

Cash flows from operating activities 
Cash received for services 
Other cash receipts 
Cash paym ents for goods and services 
Cash paym ents to employees 
Net cash provided (used ) by 

operating activities 

Cash flows from non-capital financing 
activities: 

Operating transfers (to) from 
General Fund 

Loans and advances (to) from 
other funds (net) 

Increase (decrease) in Customers 
M eter Deposits 

Increase (decrease) in Sales Tax Payable 
Net cash provided (used ) by 

uon-capital financing activities 

Cash flows from capital and related 
financing activities: 

Capital contributions from : 
General Fund 
Payment of Revenue Bonds 
Pavmeot of inlerest on Revenue Bonds 
Purchase of Buildings & Equipment 
hnprovements and extensions to 

distribution system 

Net cash provided (used ) by 
capital and related  activities 

Cash flows from investm ent activities 
Rece ipt of interest on savings 

and bank CD's 
Net cash provided (used ) by 

investment activities 

Net increase (decrease) in cash 

Cash balance begionmg 

Cash balance ending: 

48 

$166,782 
2,646 

(97,636) 
(2Z260) 

1998 

$ 153,300 
5,304 

(119,258) 
(24.443) 

$ 44.532 $ 14.903 

4,363 

(97,677) 

(875) 
(102) 

1,459 

33,052 

595 

(68) 

$(95.291) $ 35.038 

100,000 

(8,000) 
(4,950) 
(2,105) 

(14,025) 

$ 70,920 

5.827 

$ 5,827 

$ 26,988 

169,899 

$196.887 

(8,000) 
(5,313) 
(32,485) 

(I.515) 

$ (47.313) 

5.923 

$ 5.923 

$ 8,551 

161.348 

$ 169r899 

B -6 



TOW N OF W OODW ORTH , LOU ISIAN A 

N ATURAL G AS SY STEM  FUND  
COM PARATIVE STATEM EN T OF CASH FLOW S 

Years Ended M ay 31, 1999 and 1998 

(Continued) 

Reconciliation of O perating Incom e 
to cash provided (used) by operating activities 

Operating Income (Loss) 
Adjustments to reconcile Operating 
Income to net cash provided (used) 
by operating activities: 

Depreciation expense 

(Increase) Decrease in 
Accounts Receivable 

Increase (Decrease) in 
Accounts Payable 

Net cash provided (used) by 
operating activities 

See Notes to Financial Statements 

49 

B-6 

1999 1998 

$23,424 $ 2,557 

29,113 

(1,180) 

(6.825) 

27,648 

(925) 

(14,377) 



TOW N OF W OODW ORTH , LOUISIAN A 

N ATURAL GAS SY STEM  FUN D 
STATEM EN T OF CHAN GES 1N  A SSETS RESTRICTED FOR 

REVENUE BON D DEBT SERVICE 
Year Ended M ay 31, 1999 

CASH BALANCE, June 1, 1998 

CASH RECEIPTS 
Transfer from operating 

ac~.,oun I 
Interest earned 

Total cash available 

CASH DISBURSEM ENTS 
Principal paym ents 
Interest pa),m ents 

Total cash disbursements 

(;ASH BALAN CE, M ay 31, 1999 

See N otes to Financial Statements 

REVENUE 
BOND 

SIN KIN G 

RE VENUE RE VENUE 
BON D BON D 

RE SERVE CONTINGENCY 

$ 4,618 $23,375 $7,000 

13,220 
186 

18,024 23,375 

8,000 
4,950 

12.950 

$ 5.07
__ _ _A4 

50 

B-7 

TOTAL 

$34,993 

13,220 
186 

7,000 48,399 

8,000 
4.950 

12.950 

$35.449 



ASSETS 

TOW N OF W OODW ORTH , LOUISIAN A 

CURRENT ASSETS 
Cash in checking 
Cash in savings 
Accrued interest 
Due from other funds 
Accounts receivable - customers 
Other Receivables 

Total current assets 

W ATER SY STEM  FUND  
COM PARATIVE BALAN CE SHEET 

M ay 31, 1999 and 1998 

RESTRICTED ASSETS 
Cash in: 

Revenue bond sinking fund 
Revenue bond reserve fund 
Revenue bond contingency fund 
M eter deposit checking account 
M eter deposit savings account 

Total restricted assets 

FIX ED A SSETS 
W ater distribution system 

Less: Allowance for depreciation 
Net fixed  assets 

TOTAL ASSETS 

See N otes to Financial Statements 

51 

1999 1998 

$ 31,452 
1,070 

94 

12,740 

76 
$ 45.432 

$ 5,702 
18,647 
15,606 
8,447 

3,904 
$ 52,306 

$1,714,181 
504,811 

$1_209.370 

$ 14,315 
1,050 
114 

2,472 
13,711 

25 
$ 31.687 

$ 5,595 
18,232 
14,595 
8,198 
3.814 

$ 50,434 

$1,484,965 
441.374 

$1.043.591 



1AAB1LITIES AND FUND EQUITY 

LIABILITIES 
Current liabilities (payable from 
current assets) 
Accounts payable 
Louisiana sales tax payable 
Due to other funds 

Total 

Current liabilities (payable from 
restricted assets) 
Revenue bonds payable 
Accrued  interest payable 
Customers' meter deposits 

Total 
Total current liabilities 

Long-term liabilities 
Revelm e bonds payable 

Total liabilities 

FUND EQUITY 
Contributions 

Federal grants 
Federal Revenue Sharing 
General Fund 
Police Jury-Bayou Clean 
La. Dept. Public W orks grant 
La W ildlife and Fisheries grant 
La Dept. of Transportation grant 
LCDB grant 

Total contributions 

Retained  earnings 
Reserved  for bond retirem ent 
Reserved  for bond contingency 
Unreserved 

Total retained earn ings 
Total fired equity 

TOTAL LIABILITIES AND FUND EQUITY 

52 

$ 28 

13.757 
$ 13,785 

$ 4,400 
2,029 
9.825 

$ 16_254 
$ 30,039 

$ 93,000 
$ 123,039 

$ 38,000 
4,181 
29,975 
174,313 
83,000 
10,320 
104,617 
561.060 

$1,005.466 

$ 17,920 
15,606 

145,077 
$ 178.603 
$1A84,069 

B-8 

1998 

$ 7,101 
231 

24.229 

$ 31.561 

$ 4,400 
2,121 
9,578 

$ 16.099 
$ 47.660 

$ 97.400 
$ 145.060 

$ 38,000 
4,181 
31,940 

83,000 
10,955 
110,991 
591.388 

$ 870.455 

$ 17,306 
14,595 
78.296 

$ 110.197 
$ 980.652 



TOW N OF W OODW ORTH , LOU ISIAN A 

W ATER SY STEM  FUND 
COM PARATIVE STATEM EN T OF REVEN UE, EXPEN SES 

AN D CH AN GES IN RETAINED EARN IN G S 
Years Ended M ay 31, 1999 and 1998 

(}I'ERA 1"ING RI,:VENUE 
W ater sales 
Fire ] lydram Rental 
Conneetion~ 
l,tlle penalties 
M iscellaneous 

Total operating revenue 

OIq{RATING EXPI{NSI{S 
W alel l'urchased 
Engineering 
Salaries 
Re;irenmnl 
I'ayroll taxes 
Office and postage 
]~epairs and nlainlenance 
1 flStlfa lice 
Audit and accounting 
Fuel - utility truck 

Bad debts (net of recoveries) 
I)ucs and subscriptions 
Supplies 
Small Iools 
[ ltilities 
M iscellaneous 
1 )cprecialioll 

Total operaling expenses 

NET INCOM E (I,OSS) FROM OPI';RATIONS 

NON-OIq{RATING REVI'.'NUF (I:XPI'~NSI~S) 
]llleleSl gill]led 
]nlelesl expellSe 

Total non-operalillg revenue (expenses) 

NET INCOM E I~El:OR]'~ OPI{RA'I'ING ]'RANSFI'~RS 

Transfer frolli General ]:rind 

Total ()pewating q'ransfcl s 

53 

$112,055 
9,100 
28,060 
2,970 
1,77~ 

$153,9~57 

$ 2,148 
1,293 

27,468 
1,740 
524 

1,291 
1,557 
3,977 
5,000 
770 
86 
150 

14,901 
797 

3,691 
1,227 

63,437 
$130.057 

B-9 

$ 99,321 
8,450 
6,933 
2,420 
499 

$117.623 

$ 2,327 

24,443 
1,424 
482 
722 

7,987 
3,720 
3,667 
772 
240 
150 

18,004 
441 

6,680 
1,391 
5~,344 

$127.794 

$ 23,900 $(10,171) 

$ 1,161 
(4.998) 

$ (3.837) 

$ 20.063 

4,571 

$ 4,.571 

$ 1,251 
- ...t52_~  
$ (3.968) 

$(14.139) 

9,199 

$ 9.199 



NET INCOM E (LOSS) 

TOW N OF W O ODW ORTH, LOU ISIAN A 

W ATER SY STEM  FU ND 
COM PARATIVE STATEM ENT OF REVENU E, EXPEN SES 

AND  CH AN GES 1N  RETAIN ED EARN IN G S 
Years Ended M ay 31, 1999 and 1998 

(continued) 

Add Depreciation on Fixed Assets acquired 
by Capital Grants that reduce contributed 
capital from Capital Grants 

Net increase (decrease) in Retained Earnings 

RETAINED EARN IN G S, Beginning of year 

RETAINED EARN ING S, End of year 

See N otes to Financial Statements 

54 

1999 

$ 24,634 

43.772 

$ 68,406 

110.197 

$178,603 

B-9 

]998 

$(4,940) 

39.302 

$ 34,362 

75.835 

$110.19"/ 



TOW N OF W O ODW ORTH, LOU ISIAN A 

W ATER SY STEM  FUND 
COM PARATIVE STATEM EN T OF CASH FLOW S 

Years Ended M ay 31, 1999 and 1998 

Cash flows from operating aetivittes 
Cash received for services 
Other cash receipts 
Cash payments for goods and services 
Cash payments to employees 
Net cash provided (used) by 

operating activities 

Cash flows from non-capital financing 
activities: 
Operating transfers (to) from 

General Fund 
Loans and advances (to) from other funds 
Increase (decrease) in Customers' 

M eter Deposits 
Increase (Decrease) in Sales Taxes Payable 

Net cash provided (used ) by 
non-capital financing activities 

Cash flows from capital and related 
financing activities: 

Payment of Revenue Bonds 
Payment of interest on Revenue Bonds 
Purchase of Building & Equipment 
Contribution from Police Jut3' 
Improvements and extensions to 

distribution system 
Net cash provided (used ) by 

capital and related activities 

Cash flows from investm ent activities: 
Receipt of interest on savings 

and bank CD's 
Net cash provided (used ) by 

investm ent activities 

Net increase (decrease) in cash 

Cash balance beginning: 

Cash balance ending 

55 

B-10 

1999 1998 

$122,075 
32,802 

(46,225) 
(27.468) 

$102,227 
9,910 

(53,000) 
(24.443) 

$ 81.184 $ 34.694 

$ 4,571 
(8,000) 

247 
(231) 

$ 9,199 
21,399 

650 
(29) 

$ (3,413) $ 31.219 

$ (4,400) 
(5,090) 
(2,1o5) 
178,783 

(227.111) 

$ (59.923) 

$ 1.181 

$ 1.181 

$ 19,029 

65.799 

$ 84,828 

$ (4,400) 
(5,311) 
(21,424) 

(29.713) 

$(60.848) 

$ 1.224 

$ 1.224 

$ 6,299 

59.510 

65.799 



TOW N OF W OODW ORTH , LOU ISIAN A 

W ATER SY STEM  FUND  
COM PARA TIVE STATEM EN T OF CASH FLOW S 

Years Ended M ay 31, 1999 and 1998 

(continued) 

Reconciliation of O perating Incom e 

to cash provided (used) by operating activities 

Operating Income (Loss) 
Adjustments to reconcile Operating 
Income to net cash provided (used) 

by operating activities: 
D epreciation expense 

(Increase) Decrease in 
Accounts Receivable 

Increase (Decrease) in 
Accounts Payable 

Net cash provided (used) by 
operating activities 

See N otes to Financial Statem ents 

56 

B-IO 

1999 1998 

$23,900 $(10,171) 

63,437 

920 

(7.073) 

55,344 

(5,486) 

(4,993) 



TOW N OF W OOD W ORTH, LOUISIAN A 

W ATER SYSTEM  FUND 
STATEM EN T OF CH AN GES 1N  ASSETS 

RESTRICTED FOR REVENUE BON D DEBT SERV ICE 
Year Ended M ay 31, 1999 

BOND AND 
IN TEREST 

REDEM PTION 

DEPRECIATION 
AN D 

RESERVE (,]ONTIN GENCY 

CASH BALANCE, June 1, 1998 $ 5,595 $18,232 $14,595 

CA SH RECEIPTS 
Transfer from operating 

account 
Interest earned 

Total cash available 

CASH D ISBURSEM EN TS 
Principal paym ents 
Interest paym ents 

Total cash disbursem ents 

CASH BALANCE, M ay 31, 1999 

See Notes to Financial Statem ents 

9,472 
125 

$15.192 

$ 4,400 
5,090 

$ 9.490 

$ 5,702 

57 

415 

$18.647 

$ 

$18.647 

480 

531 

$15.606 

$ 

$ 

$15:606 

B-II 

TOTAL 

$38,422 

9,952 
1.071 

$49.445 

$ 4,400 
5,090 

$ 9.490 

$39,955 



GENERAL FIXED ASSETS ACCOUN T GROUP 

To account for fixed assets not used in proprietary fund operations 

58 



TOW N OF W OODW ORTH , LOU ISIAN A 

COM PARATIVE STATEM EN T OF GEN ERAL FIXED ASSETS 
Years Ended M ay 31, 1999 and 1998 

GENERAL & ADM INISTRATIVE DEPARTM ENT 
Land 
Buildings 
Building Im provem ents 
Site W ork, Fences, Etc. 
Furniture & Fixtures 
Service Equipm ent 
Offi ce Equipm ent 
M iscellaneous 

Total G eneral & Adm inistrative D ept. 

POLICE DEPARTM EN T 
Furniture & Fixtures 
Police Cars 
Service Equipm ent 
Office Equipm ent 
M iscellaneous 

Tolal Police Dept. 

FIRE DEPARTM ENT 
Buildings 
Fire Trucks 
Service Equipm ent 
Furniture & Fixtures 
M iscellaneous 

Total Fire Dept. 

STREETS AND DRA1NAGE 
Trucks 
Service Equipm ent 
M achinery & Equipm ent 
M iscellaneous 

Total Streets & D rainage D ept 

SAN ITATION 
Service Equipm ent 
M achinery & Equipm ent 

Total Sanitation D ept 

59 

$ 51,366 
654,541 
10,562 
16,717 
15,490 
4,014 
19,767 

3.095 
$775,552 

$ 4,754 
81,090 
46,508 
11,187 

1,797 
$145,336 

$ 47,331 
433,929 
5,848 
5,218 

37,669 
$529.995 

$ 14,671 
8,806 
72,106 
5,081 

$100.664 

$ 1,823 
438 

$ 2.261 

C-1 

1998 

$ 51,366 
186,001 
10,562 
13,928 
14,082 
4,014 
19,767 
3:095 

$302:815 

$ 4,754 
81,090 
34,533 
11,187 

1,797 
$133:361 

$ 47,331 
433,929 
5,848 
5,218 
37,669 

$529:995 

$ 14,671 
8,806 
59,971 

5,0_E!_ 
$ 88:529 

$ 1,823 
438 

$ 2:261 



TOW N OF W OODW ORTH , LOU ISIAN A 

CO M PAR ATIVE STATEM EN T OF G ENE RAL FIXED A SSETS 

Years Ended M ay 31, 1999 and 1998 
(Continued) 

RECREATION 
Land 
Buildings 
M achinery & Equipm ent 
M iscellaneous 

Total Recreation Dept 

TOTAL FIXED ASSETS 

INVESTM ENT IN GENERAL FIXED ASSETS FROM  

General fund revenue 

Capital projects funds 

Total investm ent in general 
fixed assels 

See N otes to Financial Statem ents 
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$ 32,949 
63,849 
11,434 
153.642 

$ 261.874 

C-1 

1999 

$ 32,949 
63,849 
11,434 
153.642 

$ 261.874 

$1,809,126 
6,556 

$1,312,279 
6.556 



TOW N OF W OODW ORTH , LOU ISIAN A 

COM PARATIVE STATEM EN T OF CH AN GES IN GENERAL FIX ED A SSETS 
Years Ended M ay 31, 1999 and 1998 

GENERAL FIXED ASSETS, Beginning of year: 

ADDITIONS: 
GENERAL AN D ADM INISTRA TIVE DEPARTM ENT 

Office Equipm ent 
Land & Building 

POLICE DEPARTM ENT 
Police Cars 
Service Equipment 

FIRE DEPARTM EN T 
Rescue Unit 
Service Equipm ent 

STREET DEPARTM ENT 
M achinery & Equipment 
Truck 

RECREATION DEPARTM ENT 
M achinery and Equipm ent 

Total Additions 

DEDUCTION S: 
GENERAL AND ADM INISTRATION DEPARTM ENT 

Office Equipm enl 

POLICE DEPARTM ENT 
Police Cars 
Service  Equipnlent 

SANITATION 
Truck 

STREET DEPARTM ENT 
M achinery and Equipment 

Total Deductions 

GENERAL FIXED ASSETS, End of year 
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1999 

$1.318.835 

$ 4,832 
471,329 

17,555 

13,950 

$ 507.666 

$ 3,424 

5,580 

1.815 

$ 10.819 

$I.815.682 

C-2 

1998 

$1.081.534 

$ 45,766 
47,479 

53,194 

107,487 
3,003 

22,006 
14,671 

1,018 

$ 294.624 

36,742 

20,123 

458 

$ 57.323 

$1,318,835 



GEN ERAL LON G-TERM DEBT ACCOU NT GROU P 

To account for unm atured principal amounts on General Long-term debt expected to be 
financed from governmental type funds. Payment of m aturing obligations, including interest are 
paid m onthly and are accounted for in the funds from w hich paid. 
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TOW N OF W OODW ORTH , LOUISIANA 

STATEM EN T OF GENERA L LON G -TERM  DEBT 
M ay 31, 1999 

AM OUNT AVAILABLE AN D TO BE PROVIDED FOR 
PAYM EN T OF GEN ERAL LON G-TERM  DEBT 

Am ount to be provided 
from excess revenue 

G EN ERA L LO N G -TERM  D EBT PA YA BLE 
Capital Lease payable 

Total General Long-Term D ebt 

See N otes to Financial Statem ents 
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1998 
Capital 
Lease 

$53,800 

$53.800 

D -I 



REQUIRED SUPPLEMENTAL INFORM ATION 
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TOW N OF W OODW ORTH , LOU ISIAN A 

REQUIRED SUPPLEMENTAL INFORM ATION 
M ay 31, 1999 

(UNAUDITED) 

(1) Natural Gas Customers and Rates 

At the balance sheet date, 314 customers were receiving service and were billed $15,311 
for gas consum ed. The schedule of rates in effect at the balance sheet date follow s: 

First 1,000 cubic feet 
N ext 4,000 cubic feet 
N ext 3,000 cubic feet 
All over 7,000 cubic feet 

Residential and Com mercial 

IN SIDE LIM ITS OU TSIDE LIM ITS 

$7.00 minimum 
3.45 per M CF 
3.05 per M CF 
2.55 per M CF 

$9.00 
3.45 
3.05 
2.55 

In addition to the above rates the Town has a fuel cost adjustment where cost in excess of 
$1.20 per M CF is passed through to the custom er. 

(2) W ater Customers and Rates 

At the balance sheet date 486 customers were receiving service and were billed $14,245 
for water consumed. The schedule of rates in effect at the balance sheet date follow s: 

First 2,000 gallons 
All over 2,000 gallons 

Residential (monthly charge) 

IN SIDE LIM ITS OUTSIDE LIM ITS 

$8.00 minimum 
1.70 per 1,000 gallons 
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$10.00 
2.00 
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TOW N OF W OODW ORTH 
REQUIRED SUPPLEM ENTAL INFORM ATION 

M AY 3 l, 1999 

(UNAUDITED) 

YEAR 2000 DISCLO SURE 

The Year 2000 issue is a result of short com ings in m any electronic data 
processing system s and other electronic equipm ent that m ay adversely affect the Tow n's operations 
as early as Fiscal year 1999. 

The Tow n of W oodworth has com pleted an inventory of com puter system s and 
other electronic equipm ent that m ay be affected by the Year 2000 issue, and that are necessary to 
conducting Tow n operations. Based on this inventory , the Town is in the remediation stage in that 
plans are being made to purchase, from outside vendors, hardware and software believed to be Year 
2000 com pliant for the financial reporting system s. Testing and validation of the system s w ill need 
to be com pleted after lhe hardw are and software are installed. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the 
success of related remediation efforts will not be fully determinable until the Year 2000 and 
thereafter. M anagem ent cannot assure that the Town is or w ill be Year 2000 ready, that the Tow n 
remediation efforts w ill be successful in whole or in part, or that parties w ith w hom the Tow n does 
business w ill be Year 2000 ready. 
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TOW N OF W OODW ORTH 
REQUIRED SUPPLEM ENTAL INFORM ATION 

PER DIEM  PAID COUNCIL 
YEAR END ED M AY 31, 1999 

The Per Diem paid to the Council members is an expenditure of the general fund. According to 
Town Ordinances, council members are paid $250 for each regular meeting and $125 for each 
special meeting that they attend through November 30, 1998 and $350 for each regular meeting 
and $175 for each special meeting after December 1, 1998. Particulars of the Per Diem paid to the 
council m embers for the year ended M ay 31, 1999, are as follow s: 

Richard Bulter 
Charles Reich 
Gall Dunn 

ER OF M EETIN G ATTEN DED 

12 
12 
12 
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5 
5 
5 

PER DIEM 

4,375 
4,375 
4,375 


