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M ANAGEM ENT LETTER 

The Honorable Tom my Angelic, M ayor 
and M em bers of the Board of Alderm en 
City of Carencro, Louisiana 

(t) The accounts receivable subsidiary ledger should be reconciled with the 
general ledger on a monthly basis and any necessary adjustments should be 
m ade at that tim e. 

(2) Current filing policies and procedures should be examined to insure that 
adequate docum entation exits to support all recorded expenditures. 

(3) Although the City has made much improvement regarding operation of the 
Utility Fund, the City should strive to operate the sewerage department on a 
profitable basis. This department should be financed and operated such that 
the cost of providing services to the general public on a continuing basis be 
com pletely financed or recovered through user charges. W e recom mend that 
the City consider increasing rates and/or decreasing expenses in this 
department. 

Lafayette, Louisiana 
February 11, 2000 
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IN DEPEN DEN T AUD ITO RS' REPORT 

The Honorable Tom my Angelle, M ayor 
and M embers of the Board of Alderm en 
City of Carencro, Louisiana 

WEB SIIE 
V~ VV KCSRCPAS COM 

MEMBER OF 

.~ME R~CAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited the accompanying primary government financial statements of the City of Carenero, 
Louisiana, as of and for the year ended N ovem ber 30, 1999. These prim ary governm ent financial statem ents 
are the responsibility of the City's elected officials. O ur responsibility is to express an opinion on these 
prim ary governm ent financial statem ents based on our audit. 

Except as discussed in the following paragraph, we conducted our audit in accordance with generally 
accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the 
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free of m aterial m isstatement. An audit includes exam ining, on a 
test basis, evidence supporting the am ounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating 
the overall financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 

A prim ary governm ent is a legal entity or body politic and includes all funds, organizations, 
institutions, agencies, departm ents, and offices that are not legally separate. Such legally separate entities are 
referred to as com ponent units. In our opinion, the prim ary  governm ent financial statem ents referred to in the 
first paragraph present fairly, in all material respects, the financial position of the prim ary  government of the 
City of Carencro, Louisiana, as of November 30, 1999, and the results of its operations and the cash flows of 
its proprietary fund type for the year then ended in conform ity with generally accepted accounting principles. 

However, tile primary  govern ment financial statements, because they do not include the financial data 
of the com ponent unit of the City of Carenero, Louisiana, do not purport to, and do not, present fairly the 
financial position of the City of Carencro, Louisiana, as of November 30, 1999, and the results of its 
operations and cash flows of its proprietary  fund type for the year then ended in conformity with generally 
accepted accounting principles. 
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Our audit was m ade for the purpose of form ing an opinion on the primary government financial 
statem ents taken as a whole. The year 2000 supplem ental inform ation on page 32 is not a required pan of the 
basic financial statements but is supplem ental inform ation required by the Govern mental Accounting 
Standards Board. W e have applied certain limited procedures, which consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the supplemental inform ation. 
However, we did not audit the inform ation and do not express an opinion on it. In addition, we did not 
provide assurance that the City is or will become year 2000 compliant, the City's year 2000 remediation 
efforts will be successful in whole or in part, or that parties with which the City does business are or will 
becom e year 2000 com pliant. 

The accompanying financial inform ation listed as "Supplemental Information" in the table of contents 
is presented for purposes of additional analysis and is not a required part of the financial statem ents of the 
City of Carencro, Louisiana. Such inform ation, except for that portion m arked "unaudited" on which we 
express no opinion, has been subjected to the auditing procedures applied in the audit of the financial 
statem ents and, in our opinion, is fairly presented in all m aterial respects in relation to the primary 
governm ent financial statements taken as a whole. 

In accordance w ith Governm ent Auditing Standards 
2000 on our consideration of the City of Carencro's intern a 
and regulations. 

w e have also issued a report dated February 11, 
control structure and its com pliance with laws 

The financial inform ation for the preceding year which is included for com parative purposes was 
taken from the financial report for that year in which we expressed an unqualified opinion on the primary 
govern ment financial statem ents of the City of Carencro, Louisiana. 

Lafayette, Louisiana 
February 11, 2000 

K older, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 



PRIM A RY G OVERN M FNT FINANCIA L STATEM ENTS 

(COMBINED STATEM ENTS - OVERVIEW ) 



CITY OF CARENCRO, LOUISIANA 

Combined Balance Sheet - All Fund Types and Account Groups 
November 30, 1999 

ASSETS AN[) OTttER DEBITS 

Cash 
Interest-bearing deposits 

Investm ents, at cost 
Receivables: 
Taxes 

Accounts 
Unbilled utility receivables 
Due from other funds 
Due from other govern mental units 
Due from bondholders 
Due from com ponent unit 
Accrued interest 
O ther 

Prepaid items 
Restricted assets: 
Investm ents, at cost 

Land 
Buildings 
Equipm ent 
Utility property, plant and equipm ent 
Accum ulated depreciation 
Amount available in debt service funds 
Amount to be provided for retirement of 
general long-term debt and com pensated 
absences payable 

Total assets and other debits 

Governmental Fund Types 

General 

$ 1,229 
5,726 

338,628 
5,061 

4,998 

Special 
Revenue 

$ 8,984 
602,852 
901,541 

102,886 

268.991 

29,035 
11,927 

Debt 
Serv ice 

$ 2 
457,538 

273,509 

Capital 

Projects 

$ 2,916 
102,231 

4,227 

156,870 
3,510 

3.040 

$355,642 $1,926,216 $731,049 $ 272,794 



Proprietary 
Fund Type 
Enterprise 

$ 299,105 
412,066 

1,206,624 

131,474 

83,763 
246,912 

18,860 

13,625 

154.034 

12,115,968 

(4,791,240) 

Fiduciary 
Fund Type 
Agency 

Account Groups 
General General 
Fixed 
Assets 

Long-Term 
Debt 

$13.766 $ 

36,556 

151,994 
1,832,101 
1,338,313 

457,739 

Totals 

(Memorandum Only) 
1999 1998 

$ 326,002 $ 27,505 
1,580,413 1,321,163 
2,112,392 2,203,002 

102,886 
131,474 
83,763 

1,321,466 
8.571 

29,035 
33,827 
4,998 

13,625 

154,034 
151,994 

1,832,101 
1,338,313 
12,115,968 

(4,791,240) 
457.739 

98,776 
108,453 
58,754 
659,818 
21,706 

2,509,888 
29,035 
32,389 
7,413 
6,695 

146,358 

151,994 
1,805,948 
1,177,434 
9,668,438 

(4,484,965) 
247,233 

3,158,995 3,158,995 3,660,882 

$9,891,191 $50,322 $3,322,408 $3,616,734 $20,166,356 $19,457,919 

(continued) 



CITY OF CARENCRO. LOUISIANA 

Combined Balance Sheet - All Fund Types and Account Groups (Continued) 
November 30. 1999 

Governm ental Fund Types 
General 
Fund 

LIABILITIES, EQUITY AND OTHER CREDITS 

Liabilities: 
Bank overdraft $ 17,765 
Accounts payable 69,084 
Contracts payable 
Retainage payable 
Capital lease payable 
Accrued liabilities 1,390 
Due to paying agent 
Due to other funds 84,693 
Due to com ponent unit 
Payable from restricted assets - 
Customers' deposits 
General obligation bonds payable 
Certificate of indebtedness payable 
Capital lease payable 
Compensated absences payable 

Total 1/abilities 

Equity and other credits: 

Contributed capital (net of accumulated 
amortization) 
Investm ent in general fixed assets 

Retained earnings - 
Unreserved: 
U ndesignated 

Total retained earnings 

Fund balances - 
Reserved for debt service 
Reserved for incomplete contracts 
Unreserv ed: 
Designated for capital expenditures 
Undesignated 

Total fund balances 

Total equity and other credits 

Tota l liabilities, equity and 
other credits 

172.932 

182,710 

182,710 

182,710 

Special 
Revenue 

630 

419,253 
3,190 

423.073 

1,503,143 

1,503,143 

1,503,143 

Debt 
Serv ice 

$ 

273,310 

273,310 

457,739 

457,739 

457,739 

Capital 

Pr~ects 

$ 
30 

54,451 

64,525 

100 

119,106 

153,688 

153,688 

153.688 

$355,642 $1,926,216 $731,049 $ 272,794 



Proprietary 
Fund Type 
Enterprise 

$ 
62,208 

27.198 

494.795 

154,034 

62,939 

801.174 

7.533.704 

1,556,313 

1,556,313 

9.090.017 

Fiduciary 
Fund Type 
A gency 

$ 

1,007 

49,315 

50.322 

Account Groups 
General General 
Fixed Long-Term 
Assets Debt 

3,322,408 

3,322,408 

3,285,000 
265,000 
48,908 
17,826 

3,616,734 

Totals 

(Memorandum Only) 
1999 1998 

17,765 $ 
131,952 111,907 
54,451 186,256 
64,525 17,366 

7,653 
29,595 31,154 

245,102 

1,321,466 659,818 
3.190 3.190 

154,034 
3,285,000 
265,000 
48,908 
80,765 

5,456,651 

7,533,704 

3,322,408 

1,556,313 

1,556,313 

457,739 

153,688 
1,685,853 

2,297,280 

14,709,705 

146,358 
3,310,000 
510,000 
71,105 

74,451 

5,374,360 

5,239,617 

3,135,376 

1,433,236 

1,433,236 

247,233 
2,254,922 

240,398 
1,532,777 

4,275,330 

14.083.559 

$9,891,191 $ 50,322 $3,322,408 $3,616,734 $20,166,356 $19,457,919 



Revenues: 
Taxes 
Licenses and perrtlits 
lntergovernmental 
Fines and forfeits 
M iscellaneous 

Total revenues 

CITY OF CARENCRO, LOUISIANA 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - 
All Governmental Fund Types 
Year Ended November 30, 1999 

Expenditures: 
Current - 
General government: 
Administrative 
Code department 

Public safety: 
Police 
Fire 

llighways and streets 
Recrealion 
Culture and tourism 
Capital outlay 
Debt service - 
Principal retirem ent 
Interest and fiscal charges 
Bond issuance costs 

Total expenditures 

General 
Fund 

$ 226,561 
147,157 
272,612 
56,732 
16,604 

719,666 

168,125 
29,666 

477,452 
63,039 
201,595 

47,445 
193,528 

22,197 
4,715 

207.762 

Excess (deficiency) of 
revenues over 

expenditures (488,096) 

Other financing sources (uses); 
Operating transfers in 
Operating transfers out 
Operating transfers from 
component unit 

Operating transfers to 
component unit 

Proceeds from issuance of 1998 
sales tax bof~ds 

Tc, t~l other financing 
sources (uses) 

Excess (deficiency) of 
revenues arid other sources 
over expan ditures and 
other uses 

Fund balances, beginning 

Fund balances, erld~ng 

560,000 

(20,000) 

Special 
Revenue 

Debt 
Service 

$1,339,828 $ 

67,611 11,165 

1.407.439 11.165 

20,481 

63,787 

84.268 

740 

270,000 
80,283 

351,023 

Capital 

Projects 

$ 

295,295 

54.999 

350,294 

2~660 

2,626,326 

Totals 

(Memorandum Only) 
999 1998 

$1,566,389 
147,157 
567,907 
56,732 
150,379 

2,488,564 

92,006 
29.666 

477,452 
63,039 
201,595 

47,445 
2,983,641 

292,197 
84.998 

$1,493,644 
142,439 
244,802 
24,991 
129,128 

2.035.004 

147,118 
31.065 

413,258 
76,834 
192,223 
9,000 
35,630 
329.102 

270,817 
99.530 
6,774 

2,628,986 4,372,039 1,611,35 

(339,858) (2,278,692) 

51,716 471,52 

(968,581) 

16,912 

(222,046) 

{I,121,999) 

78,843 

20,000 

(82,940) 

(1,883,475) 

1,103,237 

(I,071,521) 

95,755 

(222,046) 

423.653 

789,712 
(889,712) 

78,843 

(192,631) 

2,500,000 

550,364 (62,940) (94,575) 2,286,212 

51,904 101,172 210,506 

30,806 1,401,97 

$ 182,710 $1,503,143 

The accompan ying notes are lln integral part of this statement. 

247,233 

$457,739 

(2,341,632) 
2,495,320 

(1,978,050) 
4,275,330 

2,709,865 

1,565,465 

$ 153,688 $2,297,280 $4,275,330 



Revenues: 
Taxes 
Licenses and permits 
lntergovernmental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
Current - 
General government: 
Administrative 
Code department 
Public safety: 
Police 
Fire 
ltighways and streets 
Culture and tourism 
Capital outlay 
Debt service - 
Principal retirem ent 
Interest and fiscal charges 

Total expenditures 

CITY OF CARENCRO, LOUISIANA 

Combined Statement of Revenues, Expenditures, and Changes th Fund Balances - 
Budget (GAAP Basis) and Actual - 
All Governrnental Fund Types 
Year Ended November 30, 1999 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Operating transfers from 
component unit 
Operating transfers to 
component unit 

Total other finan cing 
sources (uses) 

Budget 

Excess(defieiency)ofrevenues 
and other sources over expenditures 
and other uses 

Fund balances, beginning 

Fund balances, ending 

$ 216,806 
140,700 
290,305 
58,000 
17,940 

723.751 

153,268 
29,915 

466,244 
65,518 
204,800 
52,400 
166,600 

22,197 
4,715 

165.657 

$ 226,561 
147,157 
272,612 
56,732 
16.604 

719,666 

168,125 
29,666 

477,452 
63,039 
201,595 
47,445 
193,528 

22,197 
4,715 

,207,762 

Variance - 
Favorable 

(Unfavorable) 

$ 9,755 
6,457 

(17,693) 
(1,268) 
(1,336) 
(4,085) 

(14,857) 
249 

(ll,20g) 
2,479 
3,205 
4,955 

(26,928) 

Special Revenue Funds 
Variance - 
Favorable 

Budget Actual (Unfavorable) 

$1,335,000 $1,339,828 

83,000 

418,000 

23,600 

67.6 

407.439 

63,787 

05) 230,387 184,268 

(441,906) (488,096) (46,190) 

560,000 
(20,000) 

540.000 

98,094 

30,806 

560,000 
(20,000 

540,000 

51,904 

30,806 

$ 228,900 $ 182,710 

The accompanying notes are an integral part of this statement. 

9 

(15,389 
(10,561 

3,119 

43,000 

46,119 

51,716 
(I,002,472) 

16,912 

51,716 
(968,581) 

16,912 

(222,046) 

(I,154,119) (I,121,999) 

33,891 

(I,771) 

32,120 

(46,190) 33,494 101,172 67,678 

1.401.971 1.401.971 

51,435,465 $1,503,143 $ 67,678 



Debt Service Funds 

Budget 

0,520 

0,520 

Variance - 
Favorable 

Actual (Unfavorable) 

65 

65 

$ . 

645 

645 

,500 740 760 

270,000 
79,570 

351.070 

270,000 
80,283 

351.023 
(713) 
47 

Capital Projects Funds 

$ 

295,200 

60.000 

$ 

295,295 

54.999 

355,200 350,294 

2,637,959 

2,641,259 

2.660 

2,626,326 

2,628,986 

340,550) (339,858) 692 (2,286,059) (2,278,692 

505,412 

78.843 

471,521 

78,843 

(33,891) 20,072 
(82,940) 

Variance - 
Favorable 

(Unfavorable 

$ - 

95 

(5,001 
(4,906 

64O 

1,633 

2,273 

7,367 

20,000 (72 
(82,940) 

584,255 550,364 (33,891) (62,868) (62,940) (72) 

243,705 210,506 (33,199) (2,348,927) (2,341,632) 7,295 

247,233 247,233 2,495,320 2A95,320 

$,490,938 $457,739 $(33,199) $ 146,393 $ 153,688 

0 



CITY OF CARENCRO, LOUISIANA 

Com parative Statem ent of Revenues, Expenses, and Changes in Retained Earnings - 

Proprietary Fund Type 
For the Years Ended November 30, 1999 and 1998 

Operating revenues: 
Charges for services - 
Gas sales 
W ater charges 

Sewerage charges 
Garbage collection 
Connection fees 
Delinquent and service charges 

M iscellaneous - other 

Total operating revenues 

Operating expenses: 

Gas system 
W ater system 
Sewerage systena 
Sanitation departm ent 
General and adm inistrative 
Depreciation 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Interest income 
Interest expense 

Total nonoperating revenues (expenses) 

Income (loss) before operating transfers 

Operating transfers in (out): 
Operating transfers in 
Operating transfers out 

Total operating transfers in (out) 

N et incom e 

Add: Depreciation on fixed assets acquired by federal grant revenues 
extern ally restricted for capital acquisitions and construction 
that reduces contributed capital 

Increas e in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

The accom panying notes are an integral part of this statem ent. 

Enterprise 

1999 1998 

$ 508,765 
373,572 
316.517 
293,283 
10,525 

20.627 
60 

1,523,349 

311,282 
243,517 

204,296 
225,368 
187,643 
306,276 

1,478.382 

44.967 

81,681 

81.68 

126,648 

180,000 

(211,716) 

$ 513,089 
272,055 

222,260 
239,507 
11,300 
21,320 
2,341 

1,281,872 

399,412 
227,468 
193.126 

223,337 

153,214 
272,062 

1.468.619 

(186,747) 

113,920 

(1,171) 
112,749 

(73,998) 

250,000 

(150,000) 
(31,716) 100,~00 

94,932 26,002 

28.145 28,145 

123,077 

t433,236 

$1,556,313 

54,147 

,379,089 

$1.433.236 



CITY OF CARENCRO, LOUISIANA 

Comparative Statem ent of Cash Flows 
Proprietary Fund Type 

Years Ended N ovem ber 30, 1999 and 1998 

Cash flows from operating activities 

Operating income (loss) 

Adjustments to reconcile net operating loss 
to net cash provided by operating activities - 

Depreciation 
Changes in current assets and liabilities: 

Increase in accounts receivable 

(Increase) decrease in unbilled receivables 
Decrease in other receivables 

Increase in prepaid item s 

Increase (decrease) in accounts payable 
Increase (decrease) in contracts payable 
Increase (decrease) in retainage payable 
Increase in other accrued liabilities 
Increase in compensated absences payable 

Total adjustments 

Net cash provided by operating 
activities 

Cash flows from noncapital financing activities: 
Operating transfers in 
Operating transfers out 
Cash received from other funds 
Cash paid to other funds 

Net cash provided by noncapital financing activities 

Cash flows from capital and related financing 
activities: 
Interest paid on capital lease 
Principal paid on capital lease 
Acquisition of property, plant and equipm ent 
Contribution from m unicipality 

Proceeds from m eter deposits 
Refund of m eter deposits 

Net cash used by capital and related 
financing activities 

Enterprise Fund 
1999 1998 

$ 44,967 

306,276 

(23,021) 
(25,009) 

(6,930) 
(13,461) 
(89,938) 
(5,936) 
687 

5,498 

148,166 

193.133 

180,000 

(211,716) 
256,871 

(48,879) 

$(186,747) 

272.062 

(385) 
13,401 

591 

(3,732) 
12,747 

89,938 

5,936 
8,957 
7.061 

406,576 

219.829 

250,000 

(150,000) 
252.618 

176,276 352,618 

(7,653) 
(2,447,531) 
2,322,232 

32,222 

(24,546) 

0,]71) 
(6,482) 

(850,128) 
126,073 
34,640 

(24,830) 

(125,276) (721,898) 

(continued) 



CITY OF CARENCRO, LOUISIAN A 

Comparative Statement of Cash Flows (Continued) 
Proprietary Fund Type 

Years Ended Novem ber 30, 1999 and 1998 

Cash flows from investing activities: 
Purchase of investments and interest-bearing deposits 
Proceeds from the maturities of investments and 

interest-bearing deposits 
Interest received on investm ents and interest-bearing deposits 

N et cash provided by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per 
statem ent of cash flows to the balance sheet: 

Cash and cash equivalents, beginning of period - 

Cash - unrestricted 
Interest-bearing deposits - unrestricted 
Less: Certificates of deposit w ith a 

m aturity over three m onths 
Total cash and cash equivalents 

Cash and cash equivalents, end of period - 

Cash - unrestricted 
Interest-bearing deposits - unrestricted 
Less: Certificates of deposit w ith a 

m aturity over three m onths 
Total cash and cash equivalents 

Net increase (decrease) 

Enterprise Fund 

999 1998 

$(2,270,920) $(1,278,886) 

2,254,341 
78,885 

62,306 

93,117 
13.358 

27,589 

306,439 (121,862) 

240.093 361,955 

$ 546,532 

$ 1,100 
400.554 

$ 240,093 

$ 49,459 
471,126 

(161,561) (158,630) 
240,093 

299,105 
412,066 

361.955 

1,100 
400.554 

(164,639) (161,561) 
546,532 

$ 306,439 

240.093 

$ (121,862) 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements 

Sum m arv of Significant Accounting Polic 

"]he City of Carencro was incorporated in 1905 under the provisions of the Lawrason Act. 
The City operates under a M ayor-Board of Aldermen form of government. 

"]'he accounting and reporting policies of the City of Carencro conform to generally accepted 
accounting principles as applicable to governments. Such accounting and reporting procedures also 
conforna to the requirements of Louisiana Revised Statutes 24:517 and to the industry audit guide, 
Audits of State and Local Governmental Units. 

The following is a summary of certain significant accounting policies 

A . l:inancial Reoortin~, Entity 

As the m unicipal governing authority, for reporting purposes, the City of 
Carencro is considered a separate financial reporting entity. The financial reporting 

entity consists of (a) the primary government (municipality), (b) organizations for 
which the primary government is financially accountable, and (c) other organizations 
tbr which nature and significance of their relationship with the primary government 
are such that exclusion would cause the reporting entity's financial statements to be 
m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 
established criteria for determ ining w hich com ponent units should be considered part 
of the City of Carencro for financial reporting purposes. The basic criterion for 
including a potential component unit within the reporting entity is financial 
accountability . The GASB has set forth criteria to be considered in determ ining 
financial accountability . This criteria include: 

Appointing a voting majority of an organization's governing body, and 

(a) The ability of the municipality to impose its will on 
that organization and/or 

(b) The potential for the organization to provide specific 
financial benefits to or impose specific financial 
burdens on the municipality . 

2. Organizations for which the m unicipality does not appoint a voting 

majority but are fiscally dependent on the municipality. 

3. Organizations for which the reporting entity's financial statements would 
be m isleading if data of the organization is not included because of 
the nature or significance of the relationship. 

14 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

The following component unit is not presented in the accompanying financial 
statem ents: 

Parks and Recreation Com m ission of Carencro, Inc 

The Parks and Recreation Commission of Carencro, Inc., (Commission) is a 
non-profit corporation established in 1993 for the purp ose of maintaining and 
operating recreational facilities for the general purpose of the City. The component 
unit has a N ovember 30 year end. 

Tile members of the governing board of the Commission consist of seven (7) 
trustees. Of the seven (7) trustees, four (4) must be appointed by the City Council, 
one (1) must be appointed by the M ayor of the City and two (2) may be appointed by 
the Comm ission with the authority reverting to the City Council in the event the 
Com m ission appoints no one. The Com m ission's operational and capital budgets are 
subject to the approval of the City. Bonded debt issued by the Parks and Recreation 
Comm ission m ust be approved by the City Council. 

Complete financial statements for the component unit may be obtained at the 
entity's administrative office (Parks and Recreation Commission of Carencro, Inc., 
P. O. Drawer 10, Carencro, LA 70520). 

These prim ary governm ent financial statem ents of the City of Carencro do 
not include the financial data of the com ponent unit described above. This 
component unit financial data is necessary for reporting in conform ity with generally 
accepted accounting principles. 

B , Fund A ccounting 

The accounts of the City of Carencro are organized on the basis of funds and 
account groups, each of which is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing 
accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, 
or expenses, as appropriate. Govern ment resources are allocated to and accounted 
for in individual funds based upon the purposes for which they are to be spent and the 
m eans by which spending activities are controlled. 

The var ious funds are grouped, in the financial statements in this report, into 
six generic fund types and three broad fund categories as follows: 

Governmental Funds - 

General fund 

The General Fund is the general operating fund of the City. It is used to 
account for all financial resources except those required to be accounted for in 
another fimd. 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific 

revenue sources (other than expendable trusts or major capital projects) that are 
legally restricted to expenditures for specific purposes. 

Debt service funds 

Debt service funds are used to account for the accum ulation of resources for 
and the payment of, general long-term  debt principal, interest, and related costs. 

Capital projects funds 

Capital projects funds are used to account for financial resources to be used 
for the acquisition or construction of major capital facilities (other than those 
financed by proprietary funds and trust funds). 

Proprietary Fund - 

Enterprise fund 

The enterprise fund is used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterp rises - where the intent of the 
governing body is that the costs (expenses, including depreciation) of providing 
goods or services to the general public on a continuing basis be financed or recovered 
primarily through user charges; or (b) where the governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, and/or net incom e is 
appropriate for capital m aintenance, public policy, m anagem ent control, 
accountability, or other purposes. The City applies all applicable FASB 
pronouncem ents issued after November 30, 1989 in accounting and reporting for its 
enterp rise fund. The City of Carencro's enterprise fund is the Utility Fund. 

Fiduciary Funds - 

Agency funds 

Agency funds are used to account for assets held by the City as an agent for 
other funds. Agency funds are custodial in nature (assets equal liabilities) and do not 
involve m easurement of results of operations. 

C. Fixed Assets and Lon~-Term Liabilities 

The accounting and reporting treatment applied to the fixed assets and long- 
term liabilities associated w ith a fimd are determ ined by its m easurem ent focus. 

All govern m ental funds are accounted for on a spending or "financial flow" 
m easurem ent focus, and only current assets and current liabilities are generally 
included on their balance sheets. 

16 



CITY OF CAREN CRO, LOUISIAN A 

Notes to Financial Statements (Continued) 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the General Fixed Assets Account Group, rather than in 
governmental funds, and are recorded as expenditures in the governmental fund types 
when purchased. The City has elected not to capitalize public dom ain 
("infrastructure") fixed assets consisting of certain improvements other than 
buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage 
system s, and lighting systems. The expenditures for infrastructure during the current 
year were $465,643. No depreciation has been provided on general fixed assets. 

A ll purchased fixed assets are stated at historical cost or estim ated historical 
cost if actual historical cost is not available. Donated fixed assets are stated at their 
estimated fair market value on the date donated. Estimated am ounts are imm aterial 
in relation to total fixed assets. 

Long-term liabilities expected to be financed from governm ental funds are 
accounted for in the General Long-Term Debt Account Group. 

The proprietary fund is accounted for on a cost of services or "capital 
maintenance" measurement focus, and all assets and all liabilities (whether current or 
noncurrent) associated with its activity are included on its balance sheet. 

Depreciation of all exhaustible fixed assets used by the proprietary fund is 
charged as an expense against its operations. Depreciation has been provided over 
the estimated useful lives using the straight-line m ethod. The estimated useful lives 
are as follows: 

W ater lines 
Sewer lines 

Gas lines 
Equipm ent 

D . Basis of Accounting 

20 years 
20-50 years 

20 years 
5-7 years 

Basis of accounting refers to when revenues and expenditures or expenses 
ar e recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the measurements m ade, regardless of the 
measurement focus applied. 

All of the City's govern m ental funds are accounted for using the m odified 
accrual basis of accounting. Their revenues are recognized when they become 
m easurable and available as net current assets. 

Sales taxes are considered as "m easurable" when in the hands of the Sales 

Tax Collector and are recognized as revenue at that time. Other major revenues that 
are considered susceptible to accrual include earn ed grant revenues and other 
intergovernmental revenues, charges for services and interest on interest-bearing 
deposits and investm ents. Franchise fees, licenses and perm its, and fines are 
recognized when received because they are not objectively measurable. 

17 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred, except that principal and 
interest on general long-term debt are recognized when due. Purchases of various 
operating supplies are regarded as expenditures at the time purchased. 

The proprietary fund is accounted for using the accrual basis of accounting 
whereby revenues are recognized when they are earned and expenses are recognized 
when incurred. Unbilled utility service receivables, resulting from utility serv ices 
rendered between the date of meter reading and billing and the end of the month, are 
estimated and recorded at year end. 

Agency Fund assets and liabilities are accounted for on the modified accrua 

Budeets and Budgetary  Accountin~ 

The City follows these procedures in establishing the budgetary data 
reflected in the financial statements: 

2 

4 

6 

7 

The City Clerk prepares a proposed budget and subm its it to the 
M ayor and Board of Alderm en for the fiscal year no later than fifteen 
days prior to the beginning of each fiscal year. 

A sum mary of the proposed budget is published and the public is 
notified that the proposed budget is available for public inspection. 
At the sam e time, a public hearing is called. 

A public hearing is held on the proposed budget at least ten days 
after publication of the call for the hearing. 

After the holding of the public hear ing and completion of all action 
necessary  to finalize and implement the budget, the budget is 
adopted through passage of a resolution prior to the comm encement 
of the fiscal year for which the budget is being adopted. 

Budgetary amendm ents involving the transfers of funds from one 
depam nent, program or function to another or involving increases in 
expenditures resulting from revenues exceeding am ounts estim ated 
require the approval of the Board of A lderm en. 

All budgetary appropriations lapse at the end of each fiscal year 

Budgets for all funds are adopted on a basis consistent w ith generally 
accepted accounting principles (GAAP). Budgeted amounts are as 
originally adopted or as finally am ended by the Board of A lderm en. 
Such amendments were not material in relation to the original 
appropriations. 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Investm ents 

Investm ents are stated at cost or am ortized cost, which approximates market. 

G . Statem ent of Cash Flow s 

For purposes of the statement of cash flows, the Enterprise Fund considers all 
highly liquid investm ents w ith a m aturity of three m onths or less when purchased to 
be cash equivalents. 

H. Bad Debts 

Uncollectible am ounts due for customers' utility receivables are recognized 
as bad debts at th e time inform ation becomes available which would indicate th e 
uneollectibility of the particular receivable. Although the specific charge-off method 
is not in conformity with generally accepted accounting principles (GAAP), no 
allowance for uncollectible accounts receivable was made due to imm ateriality at 
N ovem ber 30. 1999. 

_C_o_m pensated Absences 

Sick leave is earned at the rate of one day for each month worked, with a 
m it often days per year. V acation leave is accum ulated as follow s: 

1 - 5 years 
6 ~ 10 years 
over 10 years 

5 days 

10 days 
15 days 

Thirty days of sick leave and one week of vacation m ay be carried over to a 
subsequent year. Upon term ination of employment, em ployees are to be paid for 
accum ulated or unused sick and vacation leave. 

At N ovember 30, 1999, employees of the City have accum ulated and vested 
$80,765 of compensated absence benefits, which is recorded in the Utility Fund and 
the General Long-Term  Debt Group. The estimated liabilities include required 
salary-related paym ents. 

Capitalization of Interest Exnense 

It is the policy of the City of Carencro to capitalize material amounts of 
interest resulting from borrowings accounted for in the proprietary fund in the course 
of the construction of fixed assets. At November 30, 1999, no capitalized interest 
expense was recorded in the financial statem ents. 
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K. Encum brances 

CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Encum brance accounting, under w hich purchase orders, contracts, and other 
commitments for the expenditure of monies are recorded in order to reserve that 
portion of the applicable appropriation, is not employed by the City as an extension 
of formal budgetary integration in the funds. 

L. Fund Equ_jLy_ 

Contributed capital is recorded in proprietary funds that have received capital 
grants or contributions from developers, customers or other funds. Reserves 
represent those portions of fund equity not appropriable for expenditure or legally 
segregated for a specific future use. Designated fund balances represent tentative 
plans for future use of financial resources. 

M . Com parative Data 

Com parative total data for the prior year have been presented in the 
accompanying financial statements in order to provide an understanding of changes 
in the City's financial position and operations. However, comparative (i.e., 
presentation of prior year totals by fund type) data have not been presented in each of 
the statem ents since their inclusion would make the statements unduly com plex and 
difficult to read. 

N . Total Colum ns on Com bined Statem ents - Overv iew 

Total columns on the Combined Statements - Overview are captioned 
M emorandum Only to indicate that they are presented only to facilitate financial 
analysis. Data in these colum ns do not present financial position, results of 
operations, or changes in financial position in conform ity with generally accepted 
accounting principles. N either are such data com parable to a consolidation. 
lnterfund elim inations have not been m ade in the aggregation of this data. 

Cash and Interest-Bearina Denos 

U nder state law, the City m ay deposit funds w ithin a fiscal agent bank organized under the 
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. "['he City may invest in certificates and time deposits of state banks organized under Louisiana 
law and national banks having principal offices in Louisiana. At November 30, 1999, the City has 
cash and interest-bearing deposits (book balances) totaling $1,888,650 as follows: 

Demand deposits 
Time deposits 

Total 

20 

$ 1,360,129 
528,521 

$ 1,888,650 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approximates market. Under state law, these 

deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance m ust at all times equal the am ount on deposit w ith the fiscal agent bank. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually acceptable to both parties. Deposit balances (bank balances) at November 30, 1999, 
are secured as follows: 

Bank balances 

Federal deposit insurance 

Pledged securities (Category 3) 

Total federal insurance and pledged securities 

Deficiency of federal deposit insurance and pledged securities over bank balances 

$1,993,090 

396,079 
1,084,399 

1,480,478 

$ 512,612 

Pledged securities in Category  3 is com prised of uninsured and unregistered investments with 
securities held by the pledging institution, or by its trust departm ent or agent, but not in the City's 
name. Even though the pledged securities are considered uncollateralized (Category 3), Louisiana 
Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell 
the pledged securities w ithin 10 days of being notified by the City that the fiscal agent has failed to 
pay deposited funds upon dem and. 

(3) Investments 

The City can invest in direct debt securities of the United States unless such an investm ent is 
expressly prohibited by law . The City's investm ents are categorized to give an indication of the level 
of risk assum ed by it at year end. Category  1 includes investm ents that are insured or registered or 
for which the securities are held by the City or its agent in the City's name. Category 2 includes 
uninsured and unregistered investments with securities held by the counterparty's tru st department or 
agent in tile City's nam e. Category 3 includes uninsured and unregistered investm ents w ith securities 
beld by the counterparty, or by its trust departm ent or agent, but not in the City's name. All of the 
City's investments, with the exception of LAM P, which is not categorized, are classified as Category  
1. 

In accordance w ith GASB Codification Section I50.165, the investm ent in LAM P is not 
categorized because the investment is in the pool of funds and thereby not evidenced by securities 
that exist in physical or book entry form. LAM P is adm inistered by LAM P, Inc., a non-profit 
corporation organized under the laws of the State of Louisiana, and is govern ed by a board of 
directors comprised of representatives from various local governments and statewide professional 
organizations. Only local governm ents having contracted to participate in LAM P have an investm ent 
interest in its pool of assets. W hile LAM P is not required to be a registered investm ent company 
under the Investment Company Act of 1940, its investment policies are sim ilar to those established by 

Rule 2-a7, which governs registered money market funds. The primary objective of LAMP is to 
provide a safe environm ent for the placem ent of public funds in short-term , high quality investm ents. 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

The LAM P portfolio includes only securities and other obligations in which local governments in 
Louisiana are authorized to invest. Accordingly, LAM P investm ents are restricted to securities issued, 
guaranteed, or backed by the U.S. Treasury, the U.S. government, or one of its agencies, enterprises, 
or instrumentalilites, as well as repurchase agreements collaterized by those securities. The dollar 
weighted average portfolio maturity of LAM P assets is restricted to not more than 90 days, and 
consists of no securities with a maturity in excess of 397 days. Tile fair market value of investments is 
determ ined on a weekly basis to monitor any variances between amortized cost and market value. For 
purposes of determ ining participants' shares, investm ents are valued at am ortized cost. GASB 
Statem ent N o. 31 requires that investm ents that fall w ithin the definitions of said statem ent be 
recorded at fair value. However, Statement No. 31 also states that investments in an external 
investment pool can be reported at am ortized cost if the external investment pool operates in a 
manner consistent with the Security Exchange Commission's (SEC's) Rule 2-a7. LAM P is an 
extern al investm ent pool that operates in a manner consistent with SEC Rule 2-a7. LAM P is designed 
to be highly liquid to give its participants immediate access to their account balances. 

The carrying am ounts and approxim ate m arket values of investm ents at N ovem ber 30, 1999 
are summ arized as follows: 

Description 
Interest 

Rate 
Carrying 
Amount 

Unrealized 

Gains Approximate 

(Losses) Market Value 
Special Revenue Fund: 
1967 Sales Tax Fund U .S. Treasury  4.75%  to 

Notes 6.50% $ 901,541 $ (45,677) $ 855,864 

Enterprise Fund 
Utility Fund U .S. Treasury  4.00%  to 

Notes 6.50% 1,360,658 (64,273) 1,296,385 

Capital Projects Fund: 
Utility Projects 
Construction Fund LAMP variable 4

.227 

$ 2,266,426 $ (109,950) 

4,227 

$ 2,156,476 
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CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

nterfund Receivables/Payables 

Interfund receivables/payables at November 30, 1999 consisted of the following: 

lnterfund Inter fund 
Receivables Payables 

General Fund 
Special Revenue Funds: 
1967 Sales Tax Fund 

1993 Sales Tax Fund 
Debt Service Fund: 

Certificates of Indebtedness - Series 1990 
Sales Tax Bonds - Series 1995 
Sales Tax Bonds - Series 1998 

Capital Projects Funds: 
Sidewalk Construction Fund 

Utility Projects Construction Fund 
LCDBG Capital Projects Fund 

Enterprise Fund: 
Utility Fund 

Fiduciary Funds: 

Disbursem ent Fund 
Payroll Fund 

Due from other Governm ental Units 

$ 338,628 

33,680 
235,311 

79,008 

194,501 

40,000 
116,870 

246,912 

14,449 
22,107 

$ 1,321,466 

$ 84,693 

297,598 

121,655 

29,875 

243.435 

494,795 

23,581 

25,734 

$ 1.321.466 

Am ounts due from other govern m ental units at November 30, 1999, consisted of the 
follow ing: 

Amount due from the State of Louisiana for beer tax 
receipts for the quarter ended Septem ber 30, 1999 

Am ount due from tile State of Louisiana for reim bursem ent 

of expenditures incurred on the LCDBG project through 
Novem ber 1999 

$ 5,061 

3.510 

5; 8,57 
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CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Assets - Proorietarv Fund T 

Restricted assets consisted of the follow ing at N ovem ber 30, 1999 

Custom ers' deposits 

Chanues in Fixed Assets 

A sum mary of changes in general fixed assets follows: 

Land 
Buildings 
Equipment 

Total general fixed assets 

follow s 

$ 154,034 

12/01/98 Additions Deletions 11/30/99 

$ 151,994 
1,805,948 
1,177,434 

$3,135,376 

$ 
26,153 
160,879 

$187,032 

$ - 

$ - 

$ 151,994 
1,832,101 
1,338,313 

$3,322,408 

A summary of proprietary fund type property, plant and equipment at November 30, 1999 

Land 

Equipm ent 

Gas distribution system 
W ater distribution system 

Sewer system 
Construction in progress 

Total 

Less: Accumulated depreciat ion 

N et property, plant and equipm ent 

24 

$ 115,848 
343,427 

1,040,531 
3,809,744 

6,806,418 

12,115,968 

4,791,240 

$7,324,728 
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CITY OF CA REN CRO , LO UISIAN A 

Notes to Financial Statements (Continued) 

Chanues in Lone-Term Liabilities 

During the year ended Novem ber 30, 1999, the following changes occurred in long-term 
iabilities reported in the Utility Fund and the General Long-Term Debt Account Group: 

General obligation 
bonds 

Certificates of 
indebtedness 

Capital lease 
Com pensated absences 

A 

Balance 
12/01/98 Additions Reductions 

Balance 

11/30/99 

$3,310,000 $ - $ 25,000 $3,285,000 

510,000 

78,758 
74,451 17,174 

245,000 

29,850 
10,860 

265,000 

48,908 
80,765 

$3,973,209 $17,174 $ 310,710 $3,679,673 

Bonds payable at N ovember 30, 1999, are com prised of the following individual 
issues: 

General obligation bonds and certificates 

$875,000 Public Im provement Sales Tax Bonds Series 1995, 

due in annual installments of $25,000 to $80,000 through April 
1, 2015; interest at 5.3 percent to 12.0 percent; payable from 
1993 sales tax revenues $ 785,000 

$2,500,000 Public Inprovem ent Sales Tax Bonds, Series 1998, 

due in annual installments of $75,000 to $265,000 through April 
1, 2018; interest at 4.25 percent to 7.0 percent; payable from 

1993 sales tax revenues 2,500,000 

$1,915,000 Certificates of Indebtedness, Series 1990, due in 
annual installment of $265,000 as of November 1, 2000; interest 
at 5.47 percent; payable from 1967 sales tax revenues 265

,000 

$3,550,000 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

The annual requirements to amortize the general obligation bonds and 
certificates outstanding as of Novem ber 30, 1999, including interest payments of 
$1,684,572, are as follows: 

Year ending 

November 30 

1990 

2001 

2002 
2003 

2004 

2005-2009 

2010-2014 
2015-2018 

Lease Obligations 

General 

Obligation 

$ 540,592 
262,920 
260,097 

257,407 
259,209 

1,277,347 
1,305,525 
1,071,475 

$ 5,234,572 

The City acquired a fire truck under the provisions of a long-term lease dated 
M ay 1, 1997, requiring 5 annual payments of $26,912 each at an implicit interest rate 
of 6.63 percent. 

The follow ing is a schedule of future m inim um lease paym ents under the 
capital lease obligation, together with the present value of the future m inim um lease 
paym ents, as of November 30, 1999: 

Year ending 
N ovem ber 30 

2000 
2001 

Total m inim um lease paym ents 

Less am ount representing interest 

Present value of future m inim um 
lease paym ents 

26 

G eneral 

Fund 

$26,912 
26,912 

53,824 

(4,916) 

$48,908 
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ClTY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

edication of Proceeds and Flow of Funds - Sales and Use Taxes 

Proceeds of the 1967 1% sales and use tax levied by the City of Carencro (1999 collections 
$669,914; 1998 $628,198) are dedicated to the following purposes: 

Paying principal and interest on any bonded debt or funded indebtedness of the City; 
constructing, acquiring, extending, im proving and/or m aintaining sewers, waterworks and natural gas 
utilities, streets, sidewalks and bridges, street lighting facilities, drainage facilities, fire and police 
departm ent stations and equipment, garbage disposal and sanitation equipm ent and facilities, public 
buildings, public parks and recreational facilities, public works equipm ent and furnishings or for any 
one or m ore of said purposes. 

During 1993, the City of Carencro levied an additional 1% sales and use tax (1999 collections 
$669,914, 1998 $628,198). Proceeds are dedicated to the following purposes: 

Paying principal and interest on any bonded debt or fund indebtedness of the City of 
Carencro issued for capital purposes; remaining proceeds are divided as follows: one third (1/3) for 
fire and police protection; one third (1/3) for operating and (1/3) for capital improvements for the 
City. 

Retirem ent Com m itm ents 

A ll em ployees are m em bers of one of the follow ing retirem ent system s 

Federal Social Security System 
M unicipal and State Police Retirement System s of Louisiana 

Pertinent information relative to each plan follows 

A . Federal Social Security System 

A ll em ployees of the City of Carenero, except the Chief-of-Police are 
mem bers of the Federal Social Security System . The City and its em ployees 
contribute a percentage of each employee's salary to the System (7.65% contributed 
by the City; 7.65% by the employee). The City's contribution during the year ended 
November 30, 1999 amounted to $52.653. 

B. M unicioal and State Police Retirem ent Svstem of Louisiana 

Eligible em ployees of the City participate in the M unicipal and State Police 
Retirement System which is a multiple-em ployer public em ployee retirement system 
(PERS). The plan is controlled and administered by a separate board of trustees and 
provides retirement, disability and death benefits to plan members and their 
beneficiaries. Pertinent inform ation relative to the plan follows: 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

Plan m em bers are required to contribute 7.5 percent of their annual covered 
salary to the system while the City is required to contribute the statutory rate of 9.0 
percent of the total annual covered salary. The City's contributions to the system for 
the years ended November 30, 1999, 1998 and 1997 were $233, $2,678, and $2,405, 
respectively, equal to the required contribution for each year. 

A publicly available financial report that includes financial statements and 
required supplemental financial information may be obtained by writing to the 
M unicipal Police Employee's Retirement System , P.O. Box 94095 - Capital Station, 
Baton Rouge, Louisiana 70804-9095. 

(11) Pension Plan 

As of December 1, 1992, tile City of Carencro established a defined contribution pension 
plan. Substantially all employees become eligible to participate in the plan after com pleting one year 
of employment. Each year, the City will determine the amount, if any, to contribute to the plan. The 
contribution is discretionary and will only be made from the current or accum ulated surplus of the 
City. The current year's covered payroll was $430,077 and the City contributed $25,000 or 
approximately 5.8 percent of the covered payroll. The total payroll for all employees was $670,043 
for the year ended November 30, 1999. 

(12) Natural Gas Contract 

(13) 

Under contract dated M ay 1, 1989, the City of Carencro is required to purchase its natural gas 
from Louisiana M unicipal Natural Gas Purchasing and Distribution Authority for an initial term of 
three (3) years and shall continue thereafter from year to year unless written notice to the contrary is 
given by either party to the other at least six (6) months prior to the expiration of the initial term  or 
any renewal thereof. During fiscal year ended N ovem ber 30, 1999, the City's natural gas purchases 
amounted to $144.693. 

Seement Inform ation for the Enterprise Fund 

The City of Carencro m aintains one enterprise fund with four departments which provide 
gas, water, sewerage and sanitation services. Segment inform ation for the year ended Novem ber 30, 
1999 was as follows: 

Operating revenues 

Operating expenses 

Operating income (loss) 

Total 

Gas W ater Sewerage Sanitation Enterprise 
Dept Dept Dept. Dept. Fund 

$516,263 $388,829 $320,849 $297,408 $1,523,349 

492,097 375,097 368,349 242,839 1,478,382 

$ 24,166 $ (47,500) $ 54,569 $ 44,967 



CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

The sources of contributed capital used to acquire and construct facilities of the Enterprise 

Fuud is as follows: 

Total contributed capital 

Less: Accum ulated 
am ortization 

Net contributed 
capital 

(15) P__ending Litigation 

(16) 

M unicipality 
State 

Grants 

Federal 
Grants Tota 

$ 7,269,690 $ 43,161 $ 538,151 $ 7,851,002 

(22,274) (295,024) (317,298) 

$ 7,269,690 $ 20,883 $ 243,127 $ 7,533,704 

qqaere are lawsuits presently pending against the City. The City's legal counsel and elected 
officials are of the opinion that any unfavorable outcom e will be covered by insurance at November 
30, 1999. 

Com nensation of City Officials 

A detail of compensation paid to the M ayor and Board of Alderm en for year ended 
Novem ber 30, 1999 follows: 

Tom my Angelle, M ayor 

A lderm en: 
Antoine Babineaux, Jr 
Glenn Brasseaux 
A llen Conque 
Steven Conques 
Charolette Hales 
J. L, Richard 

$12,000 

2,400 
2,450 
2,400 
2,400 

2,750 
200 

$24,600 



(17) Risk Management 

(18) 

CITY OF CARENCRO, LOUISIANA 

Notes to Financial Statements (Continued) 

The City is exposed to risks of loss in the areas of general and auto liability, property hazards 
and workers' compensation. All of these risks are handled by purchasing commercial insurance 
coverage. There have been no significant reductions in the insurance coverage during the year . 

Lease of Entervrise Center of Louisiana 

On M arch 21, 1994, a lease agreement was signed by the City and Enterprise Center of 
Louisiana. The initial term of the lease is seven (7) years with a monthly rental of $100. Upon 
expiration of the lease, the lessee will have the option to renew for ten (10) additional five (5) year 
term s with a monthly rental of $100. Th e rental income is included in the General Fund as 
m iscellaneous revenues. 
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SUPPLEM ENTAL INFORM ATION 



CITY OF CARENCRO, LOUISIANA 

Impact of Year 2000 on Computer Programs (Unaudited) 

mnact of Year 2000 on Comouter Programs COnaudited) 

The Year 2000 issue is the result of co mputer program s being written using two digits rather than four 
to define the applicable year. Any of the City's co m puter program s that have time sensitive software m ay 
recognize a date using "00" as the year 1900 rather than the year 2000. This could result in a system failure 
or m iscalculations causing disruptions of operations, including, among other things, a temporary inability to 
process transactions, or engage in sim ilar norm al business activities. 

The City has completed an inventory of com puter system s and other electronic equipm ent that m ay be 
affected by the year 2000 issue and that are necessary to conducting City operations and have identified such 
system s as being financial reporting and payroll. 

Both the financial reporting and payroll have been assessed. Testing and validation should not be 
necessary , as the software vendor has assured that the application is year 2000 compatible. 

There are no remaining co ntracted amounts committed to this project as of November 30, 1999 

Because of the unprecedented nature of the Year 2000 issue, its effects and the success of related 
rem ediation efforts will not be fully determ inable until the year 2000 and thereafter. M anagement cannot 
assure that the City is or will be Year 2000 ready, that the City's remediation efforts will be successful in 
whole or in part, or that the parties with whom the city does business will be year 2000 ready. The City is 
utilizing external resources to identify an d test the systems for Year 2000 co mpliance. 
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SCH EDULES OF INDIV IDUAL FUND S AND ACCO UNT GROUPS 



G EN ERA L FUND 

To account for resources traditionally associated with govern ments which are not required to be 

accounted for in another fund. 

34 



ASSETS 

CITY OF CARENCRO, LOUISIANA 
G eneral Fund 

Cash 
Interest-bearing deposits 
Receivables: 

Due from other funds 
Due from other governm ental units 
O ther 

Total assets 

Com parative Balance Sheet 
N ovem ber 30, 1999 and 1998 

LIABILITIES AN D FUN D BALAN CE 

Liabilities: 
Cash overdraft 

Accounts payable 

Accrued liabilities 
Due to other funds 

Total liabilities 

Fund balance: 
Unreserved, undesignated 

Total liabilities and fire d balance 

1999 1998 

$ 1,229 
5,726 

338,628 

5,061 
4.998 

$355.642 

$ 17,765 
69,084 

1,390 
84,693 

172,932 

$ 6,494 
5.407 

171,638 
21,706 
7.413 

$212,658 

$ 
35,658 

3,877 
42,317 

81,852 

182,710 130,806 

$355,642 $212,658 



CITY OF CAREN CRO, LOUISIANA 
Genera[ Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended N ovem ber 30, 1999 

W ith Comparative Actual Amounts for Year Ended November 30, 1998 

Revenues: 
Taxes 
Licenses and perm its 

lntergovernmental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
Current - 
General govelqlrnent: 
A dm inistrative 

Code departm ent 

Public safety: 

Police 
Fire 

H ighways and streets 

Recreation 
Culture and tourism 
Capital outlay 

General governm ent 
Public safety: 

Police 
Fire 

H ighways and streets 
Debt service - 
Principal paid 
Interest 

Total expenditures 

Deficiency of revenues over 
expenditures 

1999 

Budget Actua 

$ 216,806 
140,700 

290,305 
58,000 
17,940 

723,751 

153,268 
29,915 

466,244 
65,518 
204,800 

52,400 

10,000 

113,600 
43,000 

22,197 
4,715 

1,165,657 

$ 226,561 
147,157 

272,612 
56,732 
16,604 

719,666 

168,125 

29,666 

477,452 
63,039 

201,595 

47,445 

11,225 

121,814 
33,715 
26,774 

22,197 
4,715 

1,207,762 

Variance - 

Favorable 

(Unfavorable) 

$ 9,755 
6,457 

(17,693) 
(1,268) 
(1,336) 

1998 

A ctua 

$ 237,248 
142,439 

244,802 

24,991 
12.528 

(4,085) 662,008 

(14,857) 
249 

(11,208) 
2,479 

3,205 

4,955 

(1,225) 

(8,214) 
9,285 

(26,774) 

(42,105) 

125,472 
31,065 

413,258 
76,834 

192,223 
9,000 

35,630 

11,918 

38,915 
100,349 
30,919 

20,817 
6,095 

1,092,495 

(441,906) (488,096) (46,190) (430,487) 

(continued) 



CITY OF CAREN CRO , LOUISIAN A 
G eneral Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended November 30, 1999 

W ith Com parative Actual Am ounts for Year Ended Novem ber 30, 1998 

Other financing sources (uses) 
Operating transfers in 
Operating transfers out 

Total other financing 

sources (uses) 

Excess of revenues ~nd other 
sources over expenditures 
and other uses 

Fund balance, beginning 

Fund balance, ending 

1999 

Budget Actua 

560,000 

(20,000) 

540,000 

98,094 

130,806 

$ 228,900 

560,000 

(20,000) 

540,000 

51,904 

130,806 

$ 182.710 

V ariance - 

Favorable 

(Unfavorable) 

(46,190) 

1998 

A ctua 

476,000 

(20,000) 

456.000 

25,513 

105,293 

$ (46,190) $ 130,806 



CITY OF CARENCRO, LOUISIANA 
General Fund 

Statement of Revenues Compared to Budget (GAAP Basis) 
Year Ended November 30, 1999 

W ith Com parative Actual Am ounts for Year Ended November 30, 1998 

Taxes: 
Franchise- 
Utility com panies 
Cable TV com pany 

Total taxes 

Licenses and perm its: 
Occupational licenses 
Code department perm its 

Total licenses and 
perm its 

Intergovernm ental : 
State of Louisiana - 
Beer taxes 

Tobacco taxes 

Racing comm issions 
O ff track belling fees 
V ideo poker 
Traffic control 

State grants 

Lafayette Parish Governm ent - 
Two percent fire insurance refund 
Proceeds for fire departm ent 

Total intergovernm ental 

Fines and forfeits 

M iscellaneous: 

Interest 

Acadian Anrbulance rent 
ECOL rent 
Donations 
Sale of assets 
Other sources 

Total m iscellaneous 

Total revenues 

Budget Actua 

$210,000 
6,806 

216,806 

122,700 
18,000 

$219,755 
6,806 

226,561 

125,363 
21,794 

Variance - 
Favorable 

(Unfavorable) 

$ 9,755 

9.755 

2,663 
3,794 

1998 
Actua 

$230,850 
6,398 

237,248 

120,030 
22,409 

140,700 147,157 6,457 142,439 

14,500 

28,028 

17,000 
38,500 
83,165 

971 
50.000 

28,141 
30.000 

290,305 

58,000 

260 

1,400 
1,200 
1,080 

3,000 
11,000 

17,940 

$723,751 

14,049 

28,028 

14,42l 
38,628 
68,865 

480 
50.000 

28,141 
30.000 

272.612 

56,732 

219 
1,400 

1,200 

1,080 
3,000 
9,705 

16,604 

$719,666 

(451) 

(2,579) 
128 

(14,300) 
(491) 

(17,693) 

0,268) 

(41) 

(1,295) 

(1,336) 

$ (4,085) 

11,874 

28,028 

19,060 
34,846 

73,134 

4,380 
22.106 

26,374 
25,000 

244,802 

24,991 

239 

4,200 
1,200 

6,889 

12,528 

$662.008 



CITY OF CAREN CRO , LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
Year Ended November 30, 1999 

W ith Com parative Actual Am ounts for Year Ended Novem ber 30, 1998 

Current : 

General governm ent - 
A dm inistrative: 

Salaries and wages 

Retirement 
Insurance 

Payroll taxes 
O ffice 

Advertisements and recordings 
Dues 
City planner 

Com puter consultant 
Contract labor 
Legal fees 

Other professional fees 
M iscellaneous 
Travel and conferences 
Auto allowance 

Utilities and telephone 
Rent 
Repairs and m aintenance 
Uniform s 

Total adm inistrative 

Code departm ent: 

Salaries 
Inspection fees 

Insurance 
Supplies 
Payroll taxes 

Utilities and telephone 
M iscellaneous 

Total code departm ent 

Budget Actua 

24,600 

13,750 
11,000 

918 
12,500 

3,800 

2,500 
12,200 

6.000 

6,000 

19,800 

7,900 
7,800 
6,000 

9,500 
6,000 
3,000 

153,268 

8,015 
8,000 

150 

850 
1,400 
1,200 
300 

29,915 

$ 24,600 
18,904 
10,243 

995 

12,195 
4,215 

3,714 
12,267 
6,035 

6,331 
5,598 

18,688 

6,263 
6,198 
6,000 

8,565 
6,000 
8,804 
2,510 

168.125 

17,978 
8,550 

140 

622 
1,375 
761 
240 

29,666 

Variance - 
Favorable 

(Unfavorable) 

$ 
(5,154) 
757 

(77) 
305 

(415) 
(1,214) 
(67) 
(35) 

(6,33l) 
402 

1,112 

1,637 
1.602 

935 

(5,804) 
(2,51o) 
(14,857) 

37 

(550) 
10 

228 
25 
439 
60 

249 

1998 

Actua 

$ 24,600 
6,637 
9,073 
919 

11,384 

7,910 

2,502 

5,611 

6,663 

18,370 

8,100 
5,658 
6,000 

7,975 

4,070 

125,472 

17,107 
11,055 

87 

338 
1,362 
1,076 
40 

31,065 

Total general govern m ent 183
,183 197,791 (14,608) 156,537 

(continued) 



CITY OF CAKENCRO, LOUISIANA 
G eneral Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Y ear Ended N ovember 30, 1999 

W ith Com parative Actual Amounts for Year Ended N ovember 30, 1998 

Budget Actua 

Public safety - 

Police department: 
Salaries 279,300 278,069 
Payroll taxes 22,600 22,424 

Retirem ent expense 
Contract labor 1,300 1,275 
M aintenance 14,000 12,202 
Utilities artd telephone 12,050 13,902 
Insurance 37,000 34,454 

Gas and repairs 32,000 45,107 
M iscellaneous 4,500 3,585 
Supplies 24,000 29,445 
Radio user fees 7,500 7,440 
Uniform s 10,000 9,990 
Training 6,500 4,956 
Drug task force expense 577 109 

Litigation claim s 500 
A uxiliary uniform s 77 

Auxiliary m iscellaneous 
Auxiliary appropriation to police department 14,417 14,417 

Total police departm ent 466,244 477,452 

Fire department: 
Salaries 
Payroll taxes 
Utilities and telephone 

Insurance 

Equipm ent expenses 

M iscellaneous 
M aintenance and supplies 

A uto 

Training 
U niform s 

Total fire departm ent 

Total public safety 

12,000 
918 

7,000 

10,000 

800 
22,000 

8,000 
2,300 
2,500 

65,518 

531,762 

12,614 

965 
9,101 

9,312 

284 
383 

20,765 

6,703 
1,769 
1,143 

63,039 

Variance - 
Favorable 

(Unfavorable) 

1,231 

176 

25 
1,798 

(l,852) 
2,546 

(13,107) 
915 

(5,445) 
60 
10 

1,544 

468 
500 

(77) 

199g 
A ctual 

263,350 
19,633 
5,280 
4,862 
5,876 
17,574 
32,664 

30,215 
3,506 
17,414 

5,309 
4,440 

466 
2,038 

333 
298 

(11,208) 413,258 

(614) 
(47) 

(2,1Ol) 
688 

(284) 
417 

1,235 
1,297 
531 

1,357 

2.479 

540,491 (8,729) 

11,800 
1,153 
10,383 
7,719 
250 
994 

25,606 

12,092 
4,623 
2,214 

76.834 

490,092 

(continued) 



CITY OF CARENCRO, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Year Ended November 30, 1999 

W ith Com parative Actual Am ounts for Year Ended N ovem ber 30, 1998 

Highways and streets - 

Salaries 
Payroll taxes 

Contract labor 
M aintenance and supplies 

Lighting 

M iscellaneous 
Insurance 

Total highways and 
streets 

Recreation - 
PARC - m aster plan 

Culture and tourism - 

M ain street project, parades and events, 
Congres M ondial, etc. 

Econom ic developm ent: 
Contracted services 
Office 
Com m unity developm ent 

Telephone 

Total culture and tourism 

Budget Actua 

86,500 
6,800 

1,700 
28,000 

68,800 
1,000 
12.000 

89,444 
6,843 

27,566 

66,009 
559 

11.174 

Variance - 
Favorable 

(Unfavorable) 

(2,944) 
(43) 

1,700 

434 
2,791 
441 

826 

1998 
Actua 

82,166 
7,077 

22,686 
69,999 

313 
9,982 

204,800 201,595 3,205 192,223 

22,000 

25,000 
800 

3,200 

1,400 

52.400 

41 

18,947 

22,917 

920 
3,264 

1,397 

47,445 

3,053 

2,083 

(12o) 
(64) 
3 

4,955 

9,000 

8,100 

25,000 

1,752 

778 

35.630 

(continued) 



CITY O F CA REN CRO, LOUISIAN A 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Year Ended November 30, 1999 

W ith Com parative Actual Am ounts for Year Ended N ovember 30, 1998 

Capital outlay: 

General governm ent - 
Equipm ent 

Public Safety - 
Police : 

Building renovations 
A utos 
Equipm ent 

Police dog 

Total police 

Fire : 
Equipm ent 

H ighways and streets 

Equipment 

Sidew alks 

H ighways and streets 

Total capital outlay 

Debt service: 
Principal paid 
Interest 

Total debt serv ice 

Budget Actual 

10,000 

50,000 
58,600 
5,000 

113,600 

43,000 

166.600 

22,197 
4.715 

26.912 

Variance - 
Favorable 

(Unfavorable) 
1998 
Actua 

11,225 (1,225) 11,918 

26,153 
80,439 
7,022 

8,200 

121,814 

33,715 

20,279 

6,495 

23,847 

(21,839) 
(2,022) 
(8,200) 

11,209 
20,750 
6,956 

(8,214) 38,915 

9,285 

(20,279) 

(6,495) 

100,349 

30,919 

26,774 (26,774) 30,919 

193,528 

22,197 
4,715 

26,912 

(26,928) 182,101 

20,817 
6,095 

26,912 

Total expenditures $1,165,657 $1,207,762 $(42,105) $1,092,495 
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SPECIAL R EV EN U E FUN D S 

To account for the receipt and use of proceeds of the City's 1%  sales and use tax. These taxes are 
dedicated to and used for the purpose of paying principal and interest on any bonded debt or funded 
indebtedness of the City and for purp oses of constructing and acquiring the City's sewer system

, 

waterworks and natural gas utilities, paving and improving streets
, sidewalks and bridges, 

constructing street lighting, drainage facilities, fire and police departm ent stations and equipm ent
, 

public buildings, public parks, public works or for any one or m ore of said purposes. 

99~ Sales T ax Fund 

To account for the receipt and use of proceeds of the City's 1% sales and use tax. These taxes are 
dedicated to and used for the purpose of paying principal and interest of any bonded debt of the City 
issued for any lawful capital purp ose. The remaining proceeds are dedicated and divided as follows: 

one-third (1/3) for the purpose of paying the cost of fire and police protection for the City; one-third 
(1/3) for operating and maintaining recreational facilities and programs for the City; and one-third 
(1/3) for paying the cost of capital improvements for the City, including acquiring the necessary sites, 
furnishings, and equipm ent. 



A SSETS 

Cash 
Interest-bearing deposits 

Investm ents 

Receivables: 

Taxes 
Due from other funds 
Due from com ponent unit 
Accrued interest 

Total assets 

CITY OF CARENCRO, LOUISIANA 
Special Revenue Funds 

Com bining Balance Sheet 
N ovem ber 30, 1999 

W ith Comparative Totals for November 30, 1998 

LIABILITIES AND FUND BALANCE 

Liabilities: 
A ccounts payable 

Due to other funds 
Due to com ponent unit 

Total liabilities 

Fund balances: 
Unreserved, undesignated 

1967 Sales 
Tax Fund 

$ 8,984 
511,084 
901,541 

51,443 

33,680 

11,927 

$1,518,659 

$ 630 
297,598 
3,190 

301,4t8 

1,217,241 

Total liabilities and fund balances $1,518,659 

1993 Sales 
Tax Fund 

$ 
91,768 

51,443 
235,311 

29,035 

$407,557 

$ 
121,655 

121,655 

285,902 

$407,557 

Totals 

1999 1998 

$ 8,984 
602,852 
901,541 

102,886 
268,991 
29,035 
11,927 

$1,926,216 

$ 630 
419,253 
3,190 

$ 
303,361 

1,002,203 

98,776 
200,514 
29,035 
13,035 

$1,646,924 

$ 580 
241,183 
3,190 

423,073 244,953 

1,503,143 1,401,97] 

$1,926,216 $1,646,924 



CITY OF CARENCRO, LOUISIANA 
Special Revenue Funds 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Year Ended N ovem ber 30, 1999 
W ith Comparative Totals for N ovem ber 30, 1998 

Revenues: 
Taxes 

M iscellaneous - 
Interest 

Total revenues 

Expenditures: 
Current - 
G eneral governm ent 

Capital outlay - 
H ighways and streets 

Total expenditures 

Excess of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers from other funds 
Operating transfers to other funds 
Operating transfers from com ponent 

unit 
Operating transfers to com ponent unit 

Total other financing sources 

(uses) 

1967 Sales 
Tax Fund 

$ 669,914 

64.812 

734,726 

13.095 

13,095 

721.631 

(668,581) 

4,228 

1993 Sales 
Tax Fund 

$ 669,914 

2,799 

672.713 

7,386 

163,787 

501,540 

51,716 

(300,000) 

12,684 

(222,046) 

1999 1998 

$1,339,828 $1,256,396 

67,611 

407,439 

20,481 

163,787 

184.268 

94,616 

1,351,012 

20,654 

20,928 

41.582 

1,223,171 1,309,430 

51,716 

(968,581) (869,712) 

16,912 

(222,046) (192,631) 

(664,353) (457,646) (1,121,999) (1,062,343) 

Excess of revenues and other 
sources over expenditures 

and other uses 57,278 43,894 101,172 

Fund balances, beginning 

Fund balances, ending 

1,159,963 242,008 1,401,971 

$1,217,241 $ 285,902 $1,503,143 

247,087 

1,154,884 

$1,401,97 
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DEBT SERVICE FUNDS 

To accumulate monies for payment of the $1,915,000 Certificates of Indebtedness, Series 1990, due 
in annual installments, plus interest, through maturity in 2000. Debt service is financed from 
proceeds of the City's 1967, 1% sales and use tax. 

To accumulate monies for payment of the $875,000 Public Improvement Sales Tax Bonds, Series, 
1995, due in annual installments, plus interest through maturity in 2015. Debt service is financed by 
transfers from the Park and Recreation Com m ission, Inc.'s share of the 1993 1% sales and use tax. 

To accumulate monies for payment of the $2,500,000 Public Improvement Sales Tax Bonds, Series 
1998, due in annual installments, plus interest through maturity in 2018. Debt service is financed 
from proceeds of the City's 1993 1% sales and use tax and 1967 1% sales and use tax. 



ASSETS 

Cash 
Interest-bearing deposits 
Receivables: 
Due from other funds 

Total assets 

CITY OF CARENCRO, LOUISIANA 
Debt Service Funds 

Combining Balance Sheet 
November 30, 1999 

W ith Comparative Totals for November 30, 1998 

LIABILITIES AND FUND BALANCE 

Liabilities: 
Due to paying agent 
Due to other funds 

Total liabilities 

Fond balances: 
Reserved for debt service 

Total liabilities 
and fund balances 

Ce~ificates of Sales Tax 
Indebtedness Bonds 
Series1990 Series1995 

$ 1 $ 
55,525 

79,008 

$134,534 

$ 
29,875 

29.875 

402,013 

$402,014 

$ 
243,435 

243,435 

Sales Tax 
Bonds 

Series 1998 
Totals 

1999 1998 

$ 2 $ 2 
457,538 513,738 

194,501 273,509 40,773 

$194,50 

$ 

$731,049 

$ 
273,310 

273,310 

$554,513 

$245,102 
62,178 

307,280 

04,659 158,579 194,501 457,739 247,233 

$134,534 

49 

$402,014 $194,501 $731,049 $554,513 



CITY OF CARENCRO, LOUISIANA 
Debt Service Funds 

Com bining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 
Year Ended November 30, 1999 

W ith Comparative Totals for November 30, 1998 

Certificates of Sales Tax 
Indebtedness Bonds 
Series 1990 Series 1995 

Sales Tax 
Bonds 

Series t998 999 1998 

Revenues: 

M iscellaneous - 
Interest on investm ents 
and deposits $ 5,233 $ 5,932 $ $ 11,165 $ 17,289 

Expenditures: 
General government - 
Professional fees 
Debt serv ice - 
Principal retirem ent 
Interest 
Paying agent's fees 

Bond issuance costs 

Total expenditures 

740 

245,000 

27,897 
2,026 

275.663 

25,000 

48,073 
2,287 

75,360 

Deficiency ofrevenues 

over expenditures (270,430) (69,428) 

Other financing sources: 

Operating transfers in 
Transfer from com ponent unit 

Total other financing sources 

Excess ofrevenueand other 
sources over' expenditures 

Fund balances, beginning 

Fund balances, ending 

286,908 

286.908 

16,478 

88.181 

$ t04,659 

78.843 

78,843 

9.415 

149.164 

$158,579 

184,613 

184.613 

184,613 

9.888 

$194,501 

740 

270,000 
75,970 
4,313 

351,023 

992 

250,000 
91,277 
2,158 

6.774 

351,201 

(339,858) (333,912) 

471,521 
78.843 

550,364 

210,506 

247,233 

293,712 
78.843 

372,555 

38.643 

208.590 

$ 457,739 $ 247,233 



CITY OF CARENCRO, LOUISIANA 
Debt Service Funds 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balan ces 

Budget (GAAP Basis) and Actual 
Year Ended November 30, 1999 

Certificates of Indebtedness Series 1990 Sales Tax Bonds Series 1995 

Actual 

Revenues: 
M iscellaneous- interest $ 4,945 $ 5,233 

Expenditures: 
General govern ment - 
Professional fees 

Debt serv ice - 
Principal retirement 
Interest 
Paying agent's fees 

Total expenditures 

1,500 740 

245,000 
27,897 
2,026 

275.663 

Varian ce- 
Favorable 

760 

534 

Varian ce- 
Favorable 

Actual (Unfavorable) 

$ 5,575 $ 5,932 $ 357 

25,000 
48,073 
1,800 

74,873 

25,000 
48,073 
2,287 (487} 
75,360 (487l 

Excess (deficiency) of revenues 
over expenditures (271,252) (270,430) 822 (69,298) (69,428) (130) 

Other financing sources: 
Operating transfers in 

Tran sfers from component unit 

Total other finan cing sources 

Excess of revenues and other 
sources over expenditures 

Fund balances, be ginning 

Fund balan ce s, ending 

286,908 

286,908 

15,656 

88,181 

286,908 

286,908 

16,478 822 

88,181 

$103,837 $104,659 

78,843 

78,843 

9,545 

49,164 

78,843 

78,843 

9,415 (130) 

49.164 

$158,709 $158,579 



Sales Tax Bonds Series t998 

Budget 

Variance. 
Favorable 

Actual (Unfavorable) Budget 

$ . $ - $ - $ 10,520 $ 11,165 

218,504 

218,504 

218,504 

9.888 

184,613 

184.613 

(33,891) 

(33,891) 

1,500 

270,000 
75,970 
3,600 

351.070 

Variance- 
Favorable 

(Unfavorable) 

760 

(713) 
47 

(340,550) (339,858) 692 

5o5,412 
78,843 

584,255 

471,521 
78,843 

550,364 

(33,891) 

(33,891) 

84,613 (33,891) 243,705 210,506 (33,199) 

9,888 247,233 247,233 

$228,392 $194,501 $(33,891) $490,938 $457,739 $(33,199) 



CAPITAL PR OJE CTS FUNDS 

I"o accumulate funds and account for the construction of sidewalks provided by General Fund 

revenues (transfers). 

IJtilitv Projects C onstruction Fund 

To account for various improvements and construction to be made to the City's wastewater treatment 
facility and water distribution system provided by proceeds of the Public Im provement Sales Tax 
Bonds, Series 1998. 

To account for receipts and disbursements from the 1998 Louisiana Community Development 
Block Grant. Proceeds from the grant are to be used for street improvem ents. 
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ASSETS 

Cash 
Interest-bearing deposits 

Investm ents 
Receivables: 
Due from other funds 
Due from other govern m ental units 
Due from bondholders 
Accrued interest 

Total assets 

CITY OF CARENCRO, LOUISIANA 

Capital Projects Funds 

LIA BILITIES AN D FUN D BA LAN CES 

Liabilities: 
Accounts payable 

Contracts payable 
Retainage payable 
Due to other funds 

Tota l liabilities 

Fund balances (deficit): 
Reserved for incomplete contracts 
Unreserv ed - 
Designated for capita l expenditures 

Total fund balances (deficit) 

Com bining Balance Sheet 
N ovember 30, 1999 

1998 
Utility LCDBG 

Sidewalk Projects Capital 
Construction Construction Projects 

Fund Fund Fund 

$ 
102.231 

$ 2,818 $ 98 

4,227 

40,000 116,870 

3,040 

$145,27 

145,271 

145,271 

Total liabilities and fund balances $145,27 

$123.915 

$ 
53,371 
62,125 

115,496 

8,419 

8.419 

$123,915 

3,510 

$ 30 
1,080 

2,400 
100 

3,610 

(2) 
(2) 

Totals 

1999 1998 

$ 2,916 $ 
102,231 

4,227 

156,870 
3,510 

3.040 

$272,794 

$ 30 
54,451 
64,525 

100 

119.106 

153,688 

153.688 

$272.794 

98,103 

20.000 

2,509,888 
3.290 

$2,631,281 

$ 
96,318 
11,430 

28213 
135,961 

2,254,922 

240,398 

2.495.320 

$2,631,281 



CITY OF CARENCRO, LOUISIANA 

Capital Projects Funds 

Combining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 
Year Ended November 30, 1999 

W ith Com parative Totals for Year Ended November 30, 1998 

Revenues: 

lntergovernm ental 
Federal grant 

M iscellaneous - 
Interest on deposits 

Total revenues 

Expenditures: 

General governm ent 

Capital outlay - 
Construction 
Engineering and other 

Total capital outlay 

Total expenditures 

Utility 

Sidewalk Projects 
Constru ction Constru ction 

Fund Fund 

$ 

3,878 

3,g78 

LCDBG 
Capital 

Projects 
Fund 

$ $295,295 

51,121 

1999 1998 

$ 295,295 

54,999 

$ 

4,695 

51,121 295,295 350,294 4,695 

28 

2,188,353 
145,308 

2,333,661 

2.632 

268,665 
24,000 

292,665 

2,660 

2,457,018 
169,308 

2,626,326 

2,333,689 295,297 2,628,986 

114,301 
11,772 

126,073 

Excess(deficiency) 
of revenues over 

expenditures 3,878 (2,282,568) (2) (2,278,692) (121,378) 

Other financing sources: 
Operating transfers in 
Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) of 
revenues and other 

sources over 

expenditures 

Fund balances, beginning 

20,000 

20,000 

23,878 

121,393 

(82,940) 

(82,940) 

20,000 

(82,940) 
20,000 

2,500,000 

(62,940) 2,520,000 

(2,365,508) (2) (2,341,632) 2,398,622 

2,373,927 2,495,320 96,698 

Fund balances(deficit), 
ending $145,271 $ 8,419 $ (2) $ 153,688 $2,495,320 



CITY OF CAREN CRO, LOU ISIAN A 

Capital Projects Funds 

Com bining Statement of Revenues, Fxpenditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual 
Year Ended N ovem ber 30, 1999 

W ith Comparative Totals for Novem ber 30, 1998 

Revenues: 

Intergorernm ental - 

Federal grant 

M iscellaneous - 
Interest on deposits 

Total revenues 

Expenditures: 
General governm ent 

Capital outlay - 

Construction 
Engineering and other 

Total capital outlay 

Total expenditures 

Excess (deficiency) 
of revenues over 
expenditures 

Other financing sources 

(uses): 
O perating transfers in 
Operating transfers out 

Total other financing 

sources (uses) 

Excess (deficiency) 
of revenues and 
other sources over 

expenditures and 
other uses 

Fund balances, beglnning 

Fund balances (deficit), 
ending 

Sidewalk Construction Fund Utility Projects Construction Fund 
Variance- 

Favorable 

Budget Actual (Unfavorable) 

$ 

5.000 

5.000 

5,000 

20,000 

20,000 

25,000 

I21,393 

$ 

3,878 

3,878 

$ - 

(1,122) 

(1,122) 

Variance - 
Favorable 

Budget Actual (Unfavorable) 

$ 

55,000 

55,000 

28 

2,095,959 
250,000 

2,345,959 

2,345,987 

$ 

51,121 

51,12 

28 

2,188,353 
145,308 

2,333,661 

2,333,689 

$ - 

(3,879) 
(3,879) 

(92,394) 
104,692 

12,298 

12,298 

3,878 (1,122) (2,290,987) (2,282,568) 8,419 

20,000 

20.000 

23,878 (1,122) 
21,393 

$146,393 $145,271 $(1,1
. 

22) 

56 

(82,940) (82,940) 

(82,940) (82,940) 

(2,373,927) 
2,373,927 

(2,365,508) 
2,373,927 

8,419 

$ $ 8,419 $ 8
,419 



LCDBG Capital Projects Fund 
Variance - 

Favorable 

Budget Actual (Unfavorable) Budget Actual 

$295,200 $ 295,295 

$295,200 $ 295,295 

3,272 

268,000 
24,000 

292.000 

295,272 

2,632 

268,665 
24.000 

292.665 

640 

(665) 

(665) 

$ 295,200 $ 295,295 

60,000 54,999 

$ 355,200 

3,300 

2,363,959 
274,000 

2,637,959 

$ 350,294 

2,660 

2,457,018 
169,308 

2,626,326 

V ariance - 

Favorable 

(Unfavorable) 

95 

(5,001) 
$ (4,906) 

640 

(93,059) 
104,692 

11,633 

295,297 (25) 2,641,259 2,628,986 12,273 

(72) (2) 70 (2,286,059) (2,278,692) 7,367 

72 

72 

(72) 20,072 
(82,940) 

20,000 (72) 
(82,940) 

(72) (62,868) (62,940) (72) 

(2) (2) (2,348,927) (2,341,632) 7,295 
2,495,320 2,495,320 

(2) $ (2) $ 146,393 $ 153,688 $ 7,295 



ENTER PR ISE FUND 

Utility Fund 
To account for the provision of gas, water, sewer and sanitation services toresidents of the City. All 
activities necessary to provide such services are accounted for in this fund, including, but not lim ited 
to adm inistration, operations, m aintenance, financing and related debt serv ice, and billing and 
collection. 
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ASSETS 

Current assets: 

Cash 
Interest-bearing deposits 
Investm ents, at cost 

Receivables: 

A ccounts 

Unbilled utility receivables 
Due from other funds 
A ccrued interest 

Prepaid item s 

Total cunent assets 

Restricted assets: 

Custom ers' deposits - 

Investm ents. at cost 

CITY OF CARENCRO, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Balance Sheet 
Novem ber 30, 1999 and 1998 

Property, plant and equipm ent: 
Property, plant and equipment, at cost, net of 
accum ulated depreciation 

Total assets 

1999 1998 

$ 299,105 
412,066 

1,206,624 

131,474 
83,763 
246,912 

18,860 
13,625 

2,412,429 

$ 1,100 
400,554 

1,200,799 

108,453 
58,754 

198,033 
16,064 
6,695 

1,990,452 

154,034 146,358 

7,324,728 5,183,473 

$9,891,191 $7,320,283 



LIABILITIES AND FUND EQUITY 

Liabilities: 

Current liabilities (payable from current assets) - 
Accounts payable 
Contracts payable 

Retainage payable 
Accrued liabilities 
Due to other fimds 
Capital lease payable 

Total current liabilities payable from current assets 

Current liabilities (payable from restricted assets) - 
Custom ers' deposits 

Long-term liabilities - 
Com pensated absences payable 

Total liabilities 

Fund equity: 

Contributed capital - 
M unicipality 

Federal, state and parish grants (net of accumulated amortization) 
Total contributed capital 

Retained earnings - 

Unreserved: 
Undesignated 

Total fired equity 

Total liabilities and fund equity 

60 

999 1998 

$ 62,208 

27,198 
494,795 

$ 75,669 
89,938 

5,936 
26,511 
237,924 

7,653 

584,201 443,63 

54,034 146,358 

62,939 57,44 

801,174 

7,269,690 
264,014 

7,533,704 

647,430 

4,947,458 
292,159 

5,239,617 

1,556,313 1,433,236 

9,090,017 

$9,891,191 

6,672,853 

$7,320,283 



CITY OF CARENCRO, LOUISIAN A 
Enterprise Fund 
Utility Fund 

Com parative Statement of Revenues, Expenses, and Changes in Retained Earnings 

Years Ended N ovem ber 30, 1999 and 1998 

1999 1998 

Operating revenues: 
Charges for services - 

Gas sales 
W ater charges 
Sewerage charges 
Garbage collection 
Connection fees 
Delinquent and service charges 
M iscellaneous - other 

Total operating revenues 

Operating expenses: 
Gas system 
W ater system 
Sewerage system 
Sanitation department 
General and adm inistrative 

Total operating expenses 

Operating income (loss) 

Nonoperating revenues (expenses): 
Interest incom e 
I nlerest expense 

Total nonoperating revenues (expenses) 

Income (loss) before operating transfers 

Operating transfers in (out): 
Operating transfers in 
Operating transfers out 

Total operating transfers in (out) 

N et incom e 

Add: Depreciation on fixed assets acquired by federal grant revenues 
externally restricted for capital acquisitions and construction 
that reduces contributed capital 

Increase in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

$ 508,765 
373,572 
316,517 
293,283 
10,525 
20,627 

60 

1,523,349 

339,221 
344,522 

350,878 
225,368 
218,393 

1,478,382 

44,967 

81,68 

81.681 

126,648 

180,000 

(211,716) 

$ 513,089 
272,055 
222,260 
239,507 

11,300 
21,320 

2,341 

1,281,872 

419,164 
315,263 

325,157 
223,337 
185,698 

1,468,619 

(186,747) 

13,920 
(t,i7I) 
112.749 

(73,998) 

250,000 

050,000) 
(31,716) 100,000 

94,932 26,002 

28,145 28,145 

123,077 

1,433,236 

$1,556,313 

54,147 

1,379,089 

$1,433,236 



CITY OF CARENCRO, LOUISIANA 
Enterprise Fund 
Utility Fund 

Com parative Statem ent of Operating Expenses by Department 
Years Ended November 30, 1999 and 1998 

Gas system : 
Gas purchased 
M aintenance and supplies 
Cathodic protection survey 
Depreciation 
Salaries 
Payroll taxes 
M iscellaneous 

Travel 
Engineering fees 
Insurance 

Total gas system 

W ater system : 
M aintenance and supplies 
D epreciation 

Salaries 

Payroll taxes 
Utilities 
M iscellaneous 

Travel 
Insurance 
Contractual services 

Total w ater system 

Sew erage system : 

Salaries 
Payroll taxes 
M aintenance and supplies 

Contractual services 
Depreciation 
Utilities 
M iscellaneous 
Travel 
Insurance 

Total sewerage system 

62 

1999 1998 

$ 144,693 
18,537 
4,012 
27,939 
115,710 
8,739 

1,388 
1,548 
825 

15,830 

339,221 

106,745 
101,005 

52,201 
3,952 
40,200 

1,836 

7,636 
30,947 

344,522 

38,024 
2,799 
79,302 

26,403 
146,582 
54,841 
1,427 

103 
1,397 

350.878 

$ 209,565 
21,839 

7,317 
19,752 
131,175 
11,626 

1,553 

16,337 

419.164 

90,037 
87,795 

55,103 

4,365 
37,669 

1,585 

7,341 
31,368 

315,263 

35,920 
3,246 
60,006 

32,740 
132,031 
59,282 

617 

1,315 

325,157 

(continued) 



CITY OF CARENCRO, LOUISIANA 
Enterprise Fund 

Utility Fund 

Comparative Statement of Operating Expenses by Department (Continued) 
Years Ended November 30, 1999 and 1998 

Sanitation department: 
Garbage collection fees 
M iscellaneous 

Total sanitation departm enl 

General and adm inistrative: 
Salaries 
Telephone 

Truck operation 
Office supplies and postage 

Bad debts 
Insurance 
Payroll taxes 

Retirem ent contribution 
Depreciation 
M iscellaneous 

Professional fees 
Travel 
M aintenance and supplies 
Utilities 
Uniform s 

Total general and adm inistrative 

Total operating expenses 

1999 1998 

$ 225,323 
45 

225,368 

81,106 
4,639 

29,933 

6,612 
4,087 

12,571 

6,216 
11,250 
30,750 
5,153 
17,718 

1,898 

4,494 
1,966 

218,393 

$1,478,382 

$ 222,918 
419 

223,337 

45,124 
7,363 

20,051 

9,136 
7,121 

12,207 

6,137 
11,250 
32,484 
7,902 

17,555 
1,783 
1,030 
4,874 
1.681 

185,698 

$1,468,619 



CITY OF CARENCRO, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Statement of Cash Flows 
Years Ended Novem ber 313, 1999 and 1998 

Cash flows from operating activities 

Operating income (loss) 

Adjustments to reconcile net operating loss 
to net cash provided by operating activities - 

Depreciation 
Changes in current assets and liabilities: 
Increase in accounts receivable 

(Increase) decrease in unbilled receivables 
Decrease in other receivables 
Increase in prepaid item s 

Increase (decrease) in accounts payable 
Increase (decrease) in contracts payable 
Increase (decrease) in retainage payable 
Increase in other accrued liabilities 
Increase in com pensated absences payable 

Total adjustments 

Net cash provided by operating 
activities 

Cash flow s from noncapital financing activities: 

Operating transfers in 
Operating transfers out 
Cash received from other funds 
Cash paid to other funds 

Net cash provided by noneapital financing activities 

Cash flows from capital and related financing 
activities: 
Interest paid on capital lease 
Principal paid on capital lease 
Acquisition of property, plant and equipm ent 
Contribution front m unicipality 
Proceeds from m eter deposits 
Refund of m eter deposits 

Net cash used by capital and related 
financing activities 

1999 1998 

$ 44,967 

306,276 

(23,021) 
(25,009) 

(6,930) 
(13,461) 
(89,938) 
(5,936) 
687 

5,498 

48,166 

180,000 

(211,716) 
256,871 

(48,879) 
176,276 

(7,653) 
(2,447,531) 
2,322,232 

32,222 

(24,546) 

$ ( 186,747) 

272,062 

(385) 
13,401 

591 

(3,732) 
12,747 

89,938 
5,936 
8,957 
7,061 

406,576 

219,829 

250,000 

(150,000) 
252.618 

352,618 

(1,171) 
(6,482) 

(850,128) 
126,073 
34,640 

(24,830) 

(125,276) (721,898) 

(continued) 



CITY OF CARENCRO, LOUISIAN A 

Enterprise Fund 
Utility Fund 

Comparative Statement of Cash Flows (Continued) 
Years Ended Novem ber 30, 1999 and 1998 

Cash flows fi'om investing activities: 
Purchase of investmeuts and interest-bearing deposits 
Proceeds from the m aturities of investments and 

interest-bearing deposits 
Interest received on investments and interest-bearing deposits 

N et cash provided by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalet~ts, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of cash and cash equivalents per 
statem ent of cash flows to the balance sheet: 

Cash and cash equivalents, beginning of period - 

Cash - unrestricted 
Interest-bearing deposits - unrestricted 
Less: Certificates of deposit w ith a 

m aturity over 'three m onths 

Total cash and cash equivalents 

Cash and cash equivalents, end of period - 

Cash - unrestricted 
Interest-bearing deposits - unrestricted 
Less: Certificates of deposit with a 

m aturity over three m onths 

Total cash and cash equivalents 

Net increase (decrease) 

999 1998 

$(2,270,920) $(1,278,886) 

2,254,341 
78.895 

62,306 

306,439 

240,093 

$ 546,532 

$ 1,100 
400.554 

1,193,117 
113,358 

27,589 

(121,862) 

361.955 

$ 240,093 

$ 49,459 
471.126 

(161,561) (158,630) 
240,093 

299,105 
412,066 

361,955 

1,100 
400,554 

(164,639) (161,561) 
546,532 

$ 306,439 

240.093 

$ (121,862) 



A G EN CY FUND S 

To account for the centralization of the clearing accounts which are used for the disbursements of all 
City funds, including those for purchases, payroll and payroll-related costs. 



ASSETS 

Cash 
Due from other fimds 

Total assets 

LIABILITIES 

Payroll liabilities 
Due to other funds 

Total liabilities 

CITY OF CARENCRO, LOUISIAN A 
Agency Funds 

Com bining Balance Sheet 

Novem ber 30, 1999 
W ith Com parative Totals for N ovem ber 30, 1998 

Payro 

Fund 

$ 4,634 
22.107 

Disbursem ent 

Fund 

$ 9,132 
14,449 

Totals 

1999 1998 

$13,766 
36,556 

$19,909 
28.860 

$26,741 $23,581 $50,322 $48,769 

$ 1,007 
25,734 

$ o 
23,581 

$ 1,007 
49,315 

$ 766 
48,003 

$26,741 $23,581 $50,322 $48.769 



CITY OF CARENCRO, LOUISIANA 
Agency Funds 

Combining Statement of Changes in Assets and Liabilities - All Agency Funds 
Year Ended November 30.1999 

PAYROLL FUN.D 

ASSETS 
Cash 
Due~om otherfu nds 

Total assets 

LIABILITIES 

Payroll liabilities 
Due to other funds 

Total liabilities 

ASSETS 
Cash 
Due from other funds 

Total assets 

LIABILITIES 
Due to other funds 

TCIT AI q . AI.I. A(;I~'N CY I:IlN D ~ 

ASSETS 
Cash 
Due from other funds 

Total assets 

L1ABII,1TIES 

Payroll liabilities 

Due to other funds 

Total liabilities 

Balances 
November 30.1998 Additions 

$ 8,931 
22,317 

Balances 

Deductions November 30.1999 

$ 754,850 $ 759,147 
463,669 463,879 

$ 4,634 
22.107 

$31,248 $1,218,519 $1,223,026 $26,741 

$ 766 
30.482 

$ 13,243 $ 13,002 
17,333 22,081 

$ 1,007 
25.734 

$31,248 $ 30,576 $ 35,083 $26,741 

$10,978 
6,543 

$1,445,710 
1,517,426 

$1,447,556 
1.509.520 

$ 9,132 
14.449 

$17,521 $2,963,136 $2,957,076 $23,581 

$19,909 
28,860 

26,516 

$2,200,560 
1,981,095 

20.456 $23.581 

$2,206,703 
1,973,399 

$13,766 
36.556 

$48,769 $4,181,655 $4,180,102 $50,322 

$ 766 

48,003 

$ 13,243 $ 13,002 

43,849 42,537 

$ 1,007 

49.315 

$48,769 $ 57,092 $ 55,539 $50,322 



G ENERA L FIX ED A SSETS A CCO UNT G RO UP 

To account for fixed assets not used in proprietary fund operations. 
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General fixed assets, at cost 

Land 
Buildings 
Equipm ent 

CITY OF CARENCRO. LOUISIANA 

Com parative Statement of General Fixed Assets 

Novem ber 30, 1999 and 1998 

Total general fixed assets 

Investment in general fixed assets 
Property acquired from - 
General Fund revenues 

Sales tax revenues 
Federal, state and local grants 

Total investm ent in general fixed assets 
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999 1998 

$ 151,994 
1,832,101 
1,338,313 

$3,322,408 

$1,658,763 
859,580 
804,065 

$3,322,408 

$ 151,994 
1,805,948 
1,177,434 

$3,135,376 

$1,471,731 
859,580 
804.065 

$3,135,376 



CITY OF CARENCRO, LOUISIANA 

Statem ent of Changes in General Fixed Assets 
Year Ended N ovem ber 30, 1999 

Land Buildings Equipm ent Total 

General fixed assets, beginning 
ofyear $151,994 $1,805,948 $1,177,434 $3,135,376 

Additions: 
General Fund revenues 

General fixed assets, end of year $151,994 

26,153 160,879 187,032 

$1,832,101 $1,338,313 $3,322,408 



G ENERAL LO NG -TERM  D EBT A CCO UNT G RO UP 

To account for unm atured principal amounts on general long-term debt and compensated absences 
expected to be financed from governm ental type funds. Payment of m aturing obligations, including 
interest, are accounted for in the debt service funds. 



 



COM PLIANCE AND INTERNAL CONTROL 
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KO LDER, C HA M PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P,O. Box 82329 
234 Rue Beauregard 
Lafayette, LA 70598 

Phone (337) 232o4141 
Fax (337) 232-8660 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROl_, OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF 

FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITH 
GOVERN M ENT AU DITIN G STAN DA RD S 

The Honorable Tom m y Angelic, M ayor 
and M em bers of the Board of Alderm en 
City of Carencro, Louisiana 

V~E 8 SITE 
WV~V KCSRCPAS COM 

MEMBER OF 

AMERICAN INSTITUTE OF 
CERTIFIED PUBtlC ACCOUNTAN~S 

SOCIETY OF LOUISIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited the prim ary governm ent financial statem ents of the City of Carencro for the year 
ended Novem ber 30, 1999, and have issued our report thereon dated February 11, 2000. W e conducted our 
audit in accordance with generally accepted auditing standards and the standards applicable to financial audits 
contained in Govern ment Auditing Standards issued by the Comptroller General of the United States 

Com pliance 

As part of obtaining reasonable assurance about whether the City of Carencro's primary govern ment 
financial statem ents are free of m aterial m isstatement, we perform ed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. However, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, we do not express such 
an opinion. The results of our tests disclosed one instance of noncompliance that is required to be reported 
under Government Auditing Standards which is described in the accom panying summary schedule of current 
and prior year audit findings and corrective action plan at item 99-1 (C). 

nternal Control Over Financial Renortine 

In planning and performing our audit, we considered the City of Carencro's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on 
th e prim ary govern ment financial statements and not to provide assurance on the intern al control over 
financial reporting. However, we noted a certain matter involving the internal control over financial reporting 
and its operation that we consider to be a reportable condition. Reportable conditions involve matters com ing 
to our attention relating to significant deficiencies in the design or operation of the intern al control over 
financial reporting that, in our judgment, could adversely affect the City of Carencro's ability to record, 
process, summ arize and report financial data consistent with the assertions of managem ent in the primary 
government financial statements. The reportable condition is described in the accompanying summary 
schedule of current and prior year audit findings and corrective action plan at item 99-2 (IC). 
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A m aterial weakness is a condition in which the design or operation of one or m ore of the internal 
control components does not reduce to a relatively low level the risk that m isstatements in amounts that 
would be m aterial in relation to the financial statements being audited m ay occur and not be detected within a 
tim ely period by em ployees in the norm al course of perform ing their assigned functions. O ur consideration 
of the internal control over financial reporting would not necessarily disclose all m atters in the intern al control 
that m ight be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
that are also considered to be m aterial weaknesses. W e believe the reportable condition described above is a 
material weakness. 

W e also noted other m atters involving internal control over financing reporting that we reported to the 
management of the City of Carencro in a separate letter dated February 11, 2000. 

This report is intended for the inform ation of m anagem ent. However, this report is a m atter of public 
record and its distribution is not lim ited. 

Lafayette, Louisiana 
February 11, 2000 

K older, Champagne, Slaven & R ainey, LLC 
Certified Public A ccountants 
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CITY OF CARENCRO, LOUISIAN A 
Enterprise Fund 

Utility Fund 

Schedule of Number of Utility Custom ers 

(Unaudited) 
November 30, 1999 and 1998 

Records m aintained by the City indicated the following num ber of custom ers were being served during 
the m onths of Novem ber, 1999 and 1998: 

Departm ent 1999 1998 

Gas (metered) 
W ater (metered) 

Sewerage 

Garbage 

984 
1,777 

|,632 

1.705 

994 
1,737 

,606 

1,681 



Operating Revenues: 
Charges for services - 
Customers 
Other charges 
M iscellaneous - 
Other 

Total operating revenues 

Operating expenses: 
Salaries 
Payroll taxes 
Retirement contribution 
Gas purchased 
M aintenance and supplies 
Cathodic protection survey 
Garbage collection fees 
Depreciation expan se 
Utilities 
Telephone 
Truck operation 
Office supplies and postage 
Bad debts 

CITY OF CARENCRO, I..OUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Departmental Analysis of Revenues and Expenses 
Years Ended November 30, 1999 and 1998 

ll~surance 
M iscellaneous 
Professional fees 
Uniforms 
Engineering fees 
]ravel 
Contractual services 
Allocation of general and administrative expense 

Total operating expenses 

Operatiog income (loss) 

Nonoperating revenues (expenses): 
Interest income 
Interest expense 

Total nonoperating revenues (expenses) 

Income (loss) before operating transfers 

Operating tran sfers in (out): 
Operating transfers in 
Operating tran sfers out 

Total operating transfers in (out) 

Net income 

Add: Depreciation on fixed assets acquired by federal gran t 
revenues externally restricted for capital acquisitions 
and construction that reduces contributed capital 

Increase in retained earn ings 

Retained earnings, beginning 

Retained earnings, ending 

999 

$1.492,137 
31.152 

60 

,523,349 

1,478,382 

44,967 

81,68 

81,68 

$1,246,911 
32,620 

2,341 

,281,872 

1,783 
64,108 

1,468,619 

Gas 
1999 1998 

$ 508,765 
7.438 

60 

516,263 

115,710 
8,739 

144,693 
18,537 
4,012 

27,939 

15.830 
1,388 

825 
1,548 

152,876 

492,097 

$ 513,089 
15,625 

g50 

529,564 

131,175 
11,626 

209,565 
21,839 
7,317 

(186,747) $ 24,166 $ (19,588) 

113,920 
(1,17i) 
2,749 

126,648 (73,998) 

180,000 
(211,716) 
(31,716) 

250,000 
(150,000) 
100,000 

94.932 26,002 

123,077 

433,236 

54,147 

1,379,089 

$1,556,313 $1,433,236 



W ater 
999 

$373,572 
15,257 

388.829 

52.201 
3,952 

106,745 

101,005 
40,200 

7,636 

1.836 
30,947 
30,575 

375.097 

$272,055 
13,585 

1,297 

286.937 

Sewerage 

$ 316,517 
4,332 

320.849 

38,024 
2,799 

79,302 

46,582 
54,841 

1,397 
1,427 

103 
26.403 
17.471 

368,349 

Sanitation Administration 
998 1999 1998 1999 1998 

35,920 
3,246 

60,006 

132,031 
59,282 

1,315 
617 

32,740 
14,856 

340,013 

$293,283 
4.125 

297.408 

225,323 

45 

17,471 

242.839 

$239,507 
1.705 

97 

241,309 

$ 

81,106 
6,216 
11,250 

1,898 

222,918 
30,750 
4,494 
4,639 
29,933 
6,612 
4,087 
12,571 

419 5,153 
17,718 
1,966 

14,856 (218,393) 
238,193 

45,124 
6,137 
11,250 

1,030 

(185,698) 

$ 13.732 $(54,324) $ (47,500) $(115,951) $ 54,569 $ 3,116 $ 



CITY OF CARENCRO, LOUISIANA 

Combined Schedule of Interest-Bearing Deposits and Investments - All Funds 

N ovember 30, 1999 

General Fund - 
M oney M arket Investm ent Account 

Special Revenue Funds - 

1967 Sales Tax Fund: 
M oney M arket Investm ent Account 

Savings Account 
M oney M arket Investm ent Account 
Certificate of Deposit 
Certificate of D eposit 

U.S. Treasury Note 
U. S. Treasury  Notes 

1993 Sales Tax Fund: 
M oney M arket Investment Account 
M oney M arket Investm ent Account 

Debt Service Funds - 
Certificates of Indebtedness, Series 1990 Fund 

M oney M arket Investm ent Account 
Sales Tax Bonds, Series 1995 Fund: 

M oney M arket Investm ent Account 
M oney M arket Investm ent Account 

Capital Projects Funds - 
Sidewalk Conslruction Fund: 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 

Uti~ity Projects Construction Fund: 
Louisiana A sset M anagem ent Poo 

Interest 

Rate 

(R) 3.00% 

(R) 
(R) 
(AG) 
(B) 
(B) 
(R) 
(AG) 

(R) 
(R) 

3.00%  
2.50%  

Variable 
5.40%  
5.40%  

5.50% 
4.75-6.50%  

2.25%  
2.25%  

2,25%  

2.25%  
2.25%  

5,20%  
4.15%  

4.36%  
4.36% 
4.37% 
4.51%  

M aturity Total Book 
D ate Value 

N/A $ 5,726 

N /A 
N/A 
N/A 

08/03/00 
08/23/00 
08/31/01 
Various 

N/A 
N /A 

N /A 

N/A 
N /A 

04/07/00 
12/06/99 
04/07/00 
04/07/00 
12/09/99 
01/11/01 

257,581 

14,082 
39,421 
100,000 
100,000 

99,790 
801,751 

66,420 
25,348 

1,504,393 

55,525 

128,035 
273,978 

457,538 

12,928 
11,826 
22,050 

22,050 
21,439 
11,938 

Variable Various 4,227 

106,458 

(continued) 



CITY OF CARENCRO, LOUISIAN A 

Combined Schedule of Interest-Bearing Deposits and Investments - All Funds (Continued) 
Novem ber 30, 1999 

Utility Fund: 
Operating Account - 
M oney M arket Investment Account 
M oney M arket Investm ent Account 
M oney M arket Investm ent A ccount 
Certificate of Deposit 

Certificate of Deposit 
Certificate of Deposit 
U , S. Treasury N otes 

U , S. Treasury N otes 

Utilities System Custom ersDeposit 

A ccount- 

U . S. TreasuryN otes 
U . S. Treasury N otes 

Total interest-bearing deposits and 
investm ents - all funds 

Certificates of Deposit, M oney M arket 
Investm ent Accounts and U .S. Treasury 

Notes w ith --- 

(AG) A.G. Edwards & Sons, Inc. 
(B) Bank One, Lafayette, Louisiana 
(I) lberia Savings Bank 
(L) Lousiana Asset M anagement Fund 
(R) Rayne State Bank 
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Interest 

Rate 

3.00%  
3.50%  

Variable 
5.17%  

4.16%  
5.20%  

4.75-6.50% 

4.00-5.50% 

5.00-5.50%  
4.50-5.00%  

M aturity 
Date 

N/A 
N/A 
N/A 

12/04/99 
12/08/00 
04/07/00 
V arious 

Various 

Various 
Various 

Total Book 
Value 

44,771 

112,321 

28,684 
100,000 

61,651 
64,639 

1,048,023 

158,601 

1,618,690 

118,981 
35,053 

154,034 

$3,846,839 



Description of (;overage 

CITY OF CARENCRO, LOUISIANA 

Schedule of Insurance in Force 

(Unaudited) 
N ovem ber 30, 1999 

W orkm en's Compensation - 
Em ployers liability 

Surety Bonds - 
M r. Tom my Angelle, M ayor 
M rs. M arie LeM aire, City Clerk 
M rs. M adeline Braquet, Utility collection clerk 
M rs. Glenda Senegal, Utility collection clerk 

M rs. Delores Corm ier, Utility collection clerk 
M r. K im Sam py, O ffice W orker 

Fire, Extended Coverage and Vandalism - 

M unicipal building and contents: 
Building 

Contents 

Comprehensive General Liability - 
Bodily injury, property damage and personal injury 
A ggregate 

Each occurrence 

Police Liability - 

Personal injury, liability, false arrest, etc 
A ggregate 
Each occurrence 

Automobile Bodily Injury, Property Damage and 
Uninsured M otorists 

Fire a~d Extended C~>-~erage - 
W ater treatment plant 
Contents 

Fire and Extended Coverage - 
Utility Shed on Andre St. 

Contents 

Fire and Extended Coverage - 
Old City Hall and Jail 
Contents 

Public Officials Liability 

Aggregate 
Each occurrence 

Coverage Am ounts 

Statutory  

$ 100,000 

50,000 
50,000 

25,000 
25,000 

25,000 
10,000 

365,000 

5~ooo 

1,000,000 

500.000 

1,000,000 
500,000 

500,000 

38,000 
20,000 

60,000 

20,000 

45,000 
15,000 

1,000,000 
500,000 


