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* The Tow n of O lla w as incorporated under the Lawrason Act in August of 1899. The Tow n operates uodcr 0w 
M ayor-Board of Alderm an form of governm ent. The Town provides the follow ing significant services to its residents 

as provided by its charter: public safety (.police and fire), highways and streets, sanitation, utilities (water and sewer 
services)/and general administrative functions, including coordination of related services with Parish, State and Federal 
govern ing bodies. 
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JOH N R. VERCH ER PC 
Certiflqed'Pu6l~c Accountant 

P.O .Box 1608 
Jena, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

The Honorable Benard M iller, M ayor 
and M embers of the Board of Aldermen 
Olla, Louisiana 

1 have audited the accompanying general-purpose financial statements of the Town of Olla, Louisiana, as of 
June 30, 1999, and for the year then ended, as listed in the table of contents. These general purpose financial 
statements are the responsibility of the Town of Olla, Louisiana, management. M y responsibility is to express an 
opinion on these general-purpose financial statements based on m y audit. 

1 conducted m y audit in accordance with generally accepted auditing standards an d Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the 
audit to obtain reasonable assurance about whether the general purpose financial statements are free of material 
m isstatement. An audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
general purpose financial statem ents. A n audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagement, as well as evaluating the overall financial statement presentation. 1 believe that m y 

audit provides a reasonable basis for my opinion. 

1 was unable to determ ine w hat effect, if any, the year 2000 will have on the Town of Olla's computer system 
or what effect it will have on th e Town's financial condition. 

In my opinion, except for the effects of such adjustments, if any, as might have been determined to be 
necessary bad I been able to satisfy m yself as to the effects of the year 2000 question as discussed in the preceding 
paragraph, the financial statem ents referred to above present fairly, in all m aterial respects the general purpose financial 
statements referred to above present fairly, in all material respects, the financial position of the Town of Olla, 
Louisiana, as of June 30, 1999, and the results of its operations and the cash flow of its proprietary fund type for the 
year then ended in conform ity with generally accepted accounting principles. 

M y audit was conducted for the purp ose of form ing an opinion on the general-purpose financial statements 
taken as a whole. The combining and individual fund group financial statements, schedules and graphs listed in the 
table of contents are presented for the purp ose of additional analysis and are not a required part of the general-purpose 

financial statements of the Town of Olla, Louisiana. Such information has been subjected to the auditing procedures 
applied in the audit of the general purpose financial statem ents, and in m y opinion, is fairly presented in all material 
respects in relation to the general purpose financial statements taken as a whole. 

September 27, 1999 
Jena, Louisiana 

MEMBER 
-- AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS-- - 

SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

] 



JOH N R. VERCH ER PC 
Cert/jqcdPubl~c Accountant 

P.O.Box 1608 
Jena, Louisiana 71342 
Tel: (318) 992-6348 

NDEPENDENT AUDITO R'S REPORT O N COM PLIANCE AND O N INTERNAl. CO NTROL O VER 

The H onorable Benard M iller, M ayor 
and M embers of the Board of Alderm en 
Olla, Louisiana 

1 have audited the general-purpose financial statements of the Town of Olla, Louisiana as of and for the year 
ended June 30, 1999 and have issued m y report thereon dated September 27, 1999. I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. 

As part of obtaining reasonable assurance about whether Town of O lla, Louisiana's general purp ose financial 
statements are free of m aterial m isstatement, I performed tests of its compliance with certain provisions of laws

, 

regulations, contracts and grants, noncompliance with which could have a direct and material effect on the 
determ ination of financial statements amounts. H owever

, providing an opinion on compliance with those provisions 
was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed 
no instances of noncompliance that are required to be reported under Government Auditing Standards. 

h~ternal Control O ver l~'nancial Reporting 

In planning and performing my audit, I considered Town of Olla, Louisiana's internal control over financial 
reporting in order to determ ine m y auditing procedures for the purpose of expressing m y opinion on the financial 
statem ents and not to provide assurance on the internal control over financial reporting. M y consideration of the 
internal control over financial reporting would not necessarily disclose all m atters in the internal control over financial 
reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of 
one or m ore of the internal control components does not reduce to a relatively low level risk that misstatements in 
am ounts that would be m aterial in relation to the general purp ose financial statem ents being audited may occur and not 
be detected within a timely period by employees in the normal course of perform ing their assigned functions. 1 noted 
no matters involving the internal control over financial reporting and its operation that I consider to be material 
weaknesses. 

This report is intended for the information of the Town of Olla's management and Legislative Auditor's Office 
However, this report is a m atter of public record and its distribution is not lim ited. 

Ooh. q~. qJe~e/~e~ 
Jena, Louisiana 
September 27, 1999 

_ MEMBER_  
-- - AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS-- - 

SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



 



 

ASSETS 
Cash 
Investments (At Cost) 
Receivables: 
Custom er Accounts Receivable 
Other Receivables 
Restricted Assets: 
Cash 
Investm ents 
General Fixed Assets 

TOW N  OF OLLA, LOUISIANA 

COM BIN ED  BA LAN CE SH EET 

ALL FUN D TYPES A ND A CCOUN T GROUP 

JUNE 30, 1999 

Plant & Equipm ent 
Construction In Progress 
Accum ulated Depreciation 
Am ount To Be Provided For Retirem ent Of General Long-Term Debt 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 

LIABILITIES 
Accounts Payable 
Payable From Restricted Assets 
Long-Term Payables: 
Revenue Bonds 
Notes Payable 

TOTAL LIABILITIES 

Fund Equity 
Contributed Capital 
Investm ent In General Fixed Assets 
Retained Earnings: 
Reserved 
Unreserved 
Fund Balance 
Reserved For Unreserv ed/Undesignated 

TOTAL FUND EQ UITY 

TOTAL LIABILITIES & FUND EQ UITY  

Governm enta 
Fund Types 
G eneral 
Fund 

37,362 
218,843 

7,157 
14,625 

=0- 
-O- 
-O- 
-0- 
-0- 
-0- 

277.987 

$ 3,067 
-O- 

-0= 
-0- 

3.067 

-0- 
-6- 

-6- 
-0- 

274.920 

274.920 

277.967 

The accom panying notes are an integral part of this statem ent 

4 

Capital 

Projects 

-0- 

-0- 
-0- 

-0- 

-0- 
-0- 

-6- 
-6- 

-0- 

$ 

$ 

:o- 

-0- 



$ 

Proprietary 
Fund Type 
Enterprise 

Fund 

Account 
G roup 
G eneral 

Fixed Assets 

15,965 $ 
145,060 

28,888 
-O- 

39,160 
257,574 

-0- 
2,912,841 

59,734 

(1,415,838) 
-0- 

-0- 
-6- 

-0- 
-0- 

-0- 
-0- 

1,122,386 
-0- 
-0- 

-0- 

Total 

General (Memorandum 
Long-Term Debt Only) 

14.861 

$ 53,327 $ 
363,903 

36,045 
14.625 

39,160 
257,574 

1,122,386 
2,912,841 

59,734 
(1,415,838) 

14: ,
_
8
. .6 :1 

Com ponent 
Unit 

Cem etery  
Board 

150,121 
4,056 

-6- 
-0- 

-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

2,043,384 $ 1,122,386 $ 14,861 $ 3,458,618 $ 154,177 

2,736 $ 
100.703 

734,720 

$ 838~159. . $ 

$ 1,295,067 $ 
-0- 

121,126 
~10,968) 

$ 1,2~5,225. $ 

-0- $ 
-6- 

-0- 
-0- 

-0- 
1,122,386 

-0- 
-0- 

_
-
.
0- 

1,! 2.2,386..__ 

-0- $ 
-0o 

-6- 
14.861 

$ 14,861 $ 

5,803 $ 
100.703 

734,720 
14,861 

856.087 

1,295,067 
1,122,386 

121,126 
(210,968) 

274.920 

$ 

-0- 
-0- 

-0- 
-0- 

-0- 

-0- 
-0- 

-0- 
-0- 

154,177 

. $ &~#2,53! $ 154,17.7 

2,043,384 $ 1,122,386 $ 14,861 $ 3,458,618 $ 154,177 



REVENUES: 
Taxes 
Licenses & Permits 
Intergovernmental 
Charges For Services 
Fines 
Interest 
Miscellaneous 
Donations, M emorials, Etc 
Equity Income 

TOTAL REVENUES 

EXPENDITURES: 
Current - 
General Government 
Pubfic Safety: 
Police 
Fire 
Streets And Sanitation 
Cemetery 
Capital Projects 

TOTAL EXPENDITURES 

TOW N  OF OLLA, LOUISIANA 

COM BINED STA TEM EN T OF REVEN UES, EXPENDITURES 

AN D CHAN GES IN  FUND BALAN CES 

A LL GOVE RNM ENTAL TYPES 

YEAR ENDED JUNE 30, 1999 

General 
Fund 

Capital 
Project __  

$ 73,274 $ 
20,521 
69,483 59 
90,575 
85,934 

-0- 
157,323 

-0* 
.0~ 

(Memorandum 
Only) 

-0- $ 73,274 
-0- 20,521 
734 129,217 
-0- 90,575 
-0- 85,934 
-0- -0- 
-0- 157,323 
-0- -0- 
-0- -0- 

Component 
Unit 

Cemetery 
Board 

$ -0- 
-O- 
-0- 
-0- 
-0- 

6,552 
-0- 

8,547 

__$ __ ~9ZjI0 $ _5g~L3~__ _~_ 5_5_6.,a~ __ _~ ~_-(279_ 

$ 173.940 $ -O- $ 173.940 $ 

-0- 
-0- 
-0- 
-0- 

59.734 

147,900 
36,107 
71,358 

-0- 

-0- 

-o- 
-o- 
-o- 

3,558 
-0- 

..$ ______42_9,305 $_ _59~74 _$ _489_2_37_- $ .3,558 

EXCESS (DEFICY[) OF REVENUE OVER (UNDER) 
EXPENDITURES BEFORE OTHER FINANCING 
SOURCES (USES) .__$ _  

6
_Z,8__0__5 $ _-_ _0_- 

OTHER FINANCING SOURCES (USES) 
Transfers 

TOTAL OTHER FINANCING SOURCES (USES) 

$ 67.805 

_ $_.______Es,477)_. _$_ -0: $_ (7_sAZ_L) ___
$. -0- 

_ $______.~_5_,_477)- _$_ -__0_~ _$_________(75j 477.)._ _$ -0- 

EXCESS (DEFICIT) OF REVENUES OVER (UNDER) 
EXPENDITURES AFTER OTHER FINANCING 
SOURCES (USES) $ (7,672) $ -0- $ 

FUND BALANCES. BEGINNING OF YEAR 

FUND BALANCES. END OF YEAR 

282~92__. 

$ 274,920 

c_o-
_ ?~ ,tt~___ 

$ -0- 

The accom panying notes are an integral part of this statement 
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Revenues: 
Taxes 
Licenses And Permits 
Intergovernmental 
Charges For Services 
Fines 
Miscellaneous 

Total Revenues 

Expenditures: 
Current 
General Government 
Police 
Fire 
Street And Sanitation 
Public W orks 

TOW N  OF OLLA, LOUISIANA 
COM BIN ED STA TEM EN T OF REVEN UES, EXPEN DITURES A N D 

CHA NGES IN FUND BA LAN CES 

BUD GET AN D A CTUAL 

GENERAL AND CAPITAL  PROJECTS FUNDS 
JUNE 30, 1999 

GENERAL FUND 

Budget 

$ 65,007 
21 ,O00 
60,800 
88,275 
82,743 

__ __  j_ 52_,-67_-6___ 

Actual 
GAAP 
Basis 

$ 73,274 
20,521 
69,483 
90,675 
85,934 
157.323 

CAPITAL PROJECTS 
Variance 
Favorable 

(Unfavorable)_ __  Budget 

8,267 
(479) 
8,583 
2,300 
3,191 
4.747 

Actual 
GAAP 
Basis 

-0- $ 
*0- 

59,734 59 
-O- 
-0- 
-0- 

Variance 
Favorable 

(Unfavorable) 

-0- $ 
-0- 
734 
-0- 
-0- 
-0- 

-0- 
-O- 
-O- 
-0- 
-0- 
-0- 

_ $ 47.9-j_4_0__1 $___ 497 11__0___ ___$_ .2__6_7_99- ___$_._____ 59_,784 $ 59, Z3_4_ _$ ._:-q: 

$ 174,641 
147,527 
32,096 
70,575 

-0- 

$ 173,940 $ 
147,900 
36,107 
71,358 

-0- 

701 
(373) 
4,011) 
(783) 
-O- 

-O- 
-O- 
-0- 
-0- 

59.734 

Total Expenditures $ ___
4
_ _24j8_.3__9_ .$_____429_.3__0_5___ _  $ (4 466)_ .$ __ .-6_9_J__.3__4___. 

Excess (Deficit) Of Revenues Over 
(Under) Expenditures Before 
Other Financing Sources (Uses) $$ __ ._

45
__,562 .$_______67~8_0_5_ $.... 22243 $ _-_0u- 

Other Financing Sources (Uses) 
Transfers $ 

Total Other Financing Sources 
(Uses) $ -0- 

$ -0- $ 
-O- 
-0- 
-6- 

59.734 

$ 59.734 

-0- 
-0- 
-O- 
-O- 
-0? 

-0- 

-0- $ -0- 

$.____(~_s 4.7.7_L _$________(_7_s_,_4_77.L ._$_ :9_: _$_ :0.:_ $ :o- 

Excess (Deficit) Of Revenue Over 
(Under) Expenditures After Other 
Financing sources (Uses) $ 45,562 $ (7,672) 

Fund Balance Beginning Of Year 
__  

282
_j.5_9_2 _

2
_-62,59_.2__ ._ 

Fund Balance End Of Year $ 326,154 

__$ :o_: _$ :o.: $. :o- 

$ (53,234) $ 

-O- 

-0- $ 

-O- 

$ -0- 

The accompanying notes are an integral part of this statement. 

? 

-0- $ 

-O- 

$ -0- $ 

-0- 

.:9_" 

-0- 



 

TOW N OF OLLA, LOUISIANA 
STA TEM EN T OF REVEN UES, EXPENSES A ND CHANGES IN RETAINED EARNIN GS 

A LL PROPRIETA RY FUND TYPES - ENTERPRISE FUNDS 

YEAR ENDED JUNE 30, 1999 

OPERA TING REVENUES: 
W ater Departm ent 
Charges For Service 
Other Charges 
Total W ater Departm ent 

Sewer Departm ent 
Charges For Service 
Sales Taxes 
Other Charges 
Total Sewer Departm ent 
TOTAL OPERA TING REVENUES 

OPEARTING EXPENSES: 
W ater Departm ent 
Salaries And Related Cost 
Materials And Supplies 
Depreciation 
Repairs And Maintenance 
Utilities 
Insurance 
Truck Expense 
Miscellaneous 
Office Expense 
Total W ater Department 

Sewer Departm ent 
Salaries And Related Costs 
Materials And Supplies 
Depreciation 
Repairs And M aintenance 
Utilities 
Sewer Analysis 
Insurance 
Truck Expense 
Miscellane0us 
Postage 
Engineer Fees 
Sales Tax Expense 
Total Sewer Departm ent 
TOTAL OPEARTING EXPENSE 

Operating Income (Loss) 

Non-Operating Revenues(Expenses): 
Interest 10com e 
Interest Expense 
Intergoverem ental - Grant Incom e 
Sewer G~ant Repairs 
Transfers 
Total Non-Operating Revenues (Expenses) 

Net Income (Loss) 

Retained Earnings (Deficit) Beginning Of Year 

Retained Earnings (Deficit) End Of Year 

The accompanying notes are an integral part of this statement 

$ 212,861 
55O 

.__.$_.. . 213Lz1!1 

$ 87,714 
133,980 

214 

. $ ?2Lg~8 

$ 73,566 
46,188 
32,216 
74,558 
14,871 
2,755 
1,726 
10.539 
5,252 

$ 72,857 
21,g55 
50,711 
28,495 
17,625 
4,180 
2,763 
1,752 
6,024 
983 

17.877 

,. $ 27.7Z56 

$ 25,831 
(41,903 
56.450 
(49,122) 
Z~ 78 

._ $ _
66~734 

$ 12,626 

~102,.4_f~8~ 

$ (89,84~  



 

TOW N OF OLLA, LOUISIANA 

STA TEM ENT OF CASH  FLO W S 

A LL PROPRIETA RY FUND TYPES 

EN TERPRISE FUN D 

YEAR ENDED JUNE 30, 1999 

Cash From O perations: 
Net Income (Loss) Before Transfers 
Operating Transfers 

Net incom e After Transfers 

Adjustment To Net Income (Loss) 
Add - Depreciation 
Add- Allowance For Bad Debts 
(Decrease) Increase 
Decrease (Increase) 
(Decrease) Increase 

Net Adjustm ents 

n Accrued Interest 
n Accounts Receivable 
n Accounts Payable 

Cash Provided By O perations 
Cash From  Custom er Deposits 
Cash Provided By Investm ents 
G rants 

Total Cash Provided 

Cash W as Applied To: 
Notes Payabte 
Revenue Bonds 
Restricted Funds 
Fixed Assets 
Construction In Progress 

Total Cash Applied 

Net Increase (Decrease) In Cash Flow 

Cash Beginning Of Year 

Cash End O f Year 

$ 82,927 
162 
(698) 
1,463 

(16,8~_4.)_.. 

The accom panying notes are an integral part of this statem ent 

9 

$ (62,852) 
75,478 

$ ._ .'~.2:626 

66,960 

79,586 
1,932 
35,935 

. 
59,734 

191,453 

$ (14,266) 

_  3Q,2~1 

$ 15,965 
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O) 

Town ~Offn, hraisia~a 
Notes to Finanda( Statemems 

SUM M ARY O F SIG N IFICANT ACCO UN TING PO I,IC IR,q 

The Town of Olla was incorporated under the Lawrason Act in August of 1899. The Town operates under the 
M ayor-Board of Alderman form of government. The Town provides the following significant services to its residents 

as provided by its charter: public safety (police and fire), highways and streets, sanitation, utilities (water and sewer 
services)/and general administrative functions, including coordination of related services with Parish, State and Federal 
governing bodies. 

The accounting policies of the Town of Olla conform to generally accepted accounting principles as applicable 
to governments. The follow ing is a sum m ary of the m ore significant accounting policies: 

A. Reporting Entity 

This report includes all fu nds and the account group which are controlled by or dependent on the Town's 
executive and legislative branches (the M ayor and Board of Alderman). Control by or dependence on the Town was 
determ ined on the basis of adoption, taxing authority, authority to issue debt, election or appointment of governing 
bod y, and other general oversight responsibility. 

B. Fund Accounting 

The accounts of the Town of Olla are organized on the basis of funds and on account groups, each of which is 
considered a separate accounting entity. The various funds and account groups are reported by generic fund type in the 
financial statements. Each fu nd operates with a group of self-balancing accounts that com prise its assets, liabilities, 
iuud equity, revenues and expenditures, or expenses, as appropriate. Government resources are allocated to and 
accounted for in the individual funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The following fu nd categories, fu nd types and account groups are used by the Town: 

GOVERNM ENTAL FUND TYPES 

General Fund 

The General Fund is the general operating fu nd of the Town and is used to account for all financia 
resources except for those required to be accounted for in an other fund. 

PROPRIETARY FUND TYPES 

Enterprise Fund 

The Enterprise Fund is used to account for operations (a) that are financed and operated similar to 
private business enterprises whereby the intent of the governing body is that the costs

, including depreciation, 
of providing goods or services to the general public be financed or recovered primarily through user charges; or 
(b) where the governing bod y has decided that periodic determination of revenues earned, expenses incurred, 
and/or net income is appropriate for capital m aintenance

, public policy, m an agement control, accountability or 
other purposes. The Town's Enterprise Fund is comprised of its Utility Department's water an d sewer 
systems. 

11 



O) 

Town of Offa, Louisiana 
Notes to Finandaf Statements (Cont.) 

B. Fund Accounting - (Cont.) 

ACCOUNTS GRO UPS 

General Fixed Assets Account Group 

This account group is established to account for all fixed assets of the Town, except those accounted for 

in the Enterprise Fund. 

General Lone-Term Debt Account Groun 

This account group is established to account for all long-term obligations of the Town, except those 
long-term obligations accounted for in the Enterprise Fund. The Town had no general long-term debt at June 
30, 1999. 

C. BASIS OF ACCO UNTING 

Basis of accounting refers to the time at which revenues and expenditures or expenses are recognized in the 
accounts and reported in the financial statement. Basis of accounting relates to the tim ing of the measurement made, 
regardless of the m easurem ent focus applied. 

Governmental Funds 

These funds are accounted for using the modified accrual basis of accounting. Their revenues are 
recognized when they become measurable and available as net current assets. Ad Valorem taxes and charges 
for services are considered "measurable" at the time of billing. Licenses and permits, intergovernmental 
revenue, fines franchise taxes and m iscellaneous other revenues are generally recorded as revenues when 
received in cash because they are generally not m easurable until actually received. 

Expenditures are generally recognized under the m odified accrual basis of accounting when the related 
fund liability is incurred. Exceptions to this general rule include: principal and interest on general long-term 

debt which is recognized when due. 

Proprietary Fund 

This fund is accounted for using the accrual basis of accounting. Its revenues are recognized when they 
are earned, and its expenses are recognized when they are incurred. Enterprise fund receivables are charged- 
off when collection efforts indicate that such account is doubtful of being collected. 

12 



 

Town ~ OEa, Louish~.a 
Notes to Financiaf Statements (Cont.) 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - (Con 

D . FIXED ASSETS AND LO NG-TERM  LIABILITIES 

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated w ith a 
fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial 
flow " measurement focus. This means that only current assets and current liabilities are generally included on their 

balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable 
resources." Governmental fund operating statements present increases (revenues and other financing sources) aud 
decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a 
summary of sources and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General 
Fixed Assets Account Group, rather than in govermnental funds. Public domain ("infrastructure") general fixed assets 
consisting of certain improvements, including roads, bridges, curbs and gutters, streets and sidew alks, drainage systems 
and lighting systems are not capitalized. 

All fixed assets of the Proprietary Fund are valued at historical cost. The General fixed Asset Account Group 
property records are not sufficiently detailed to provide data with respect to whether the assets acquired prior to June 
30, 1982, are recorded at historical cost, estim ated historical cost, or at estim ated fair value on date donated. General 
fixed assets acquired subsequent to June 30, 1982 are recorded at historical cost, with the exception of a $5,000 
building donated to the Town in 1993 and $3,500 worth of land donated in 1996. 

Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long 
Term debt Account Group, not in the governmental fu nds. 

The two account groups are not "funds." They are concerned only w ith the m easurem ent of financial position. 
They are not involved with measurem ent of results of operations. Because of their spending m easurement focus, 
expenditure recognition for governmental fund types is limited to exclude amounts represented by noncurrent liabilities. 
Since they do not affect net current assets, such long-term am ounts are not recognized as governmental fund type 
expenditures or fund liabilities. They are instead reported as liabilities in the General Long-Term Account Group. 

The proprietary fund is accounted for on a cost of services or "capital m aintenance" m easurement focus. This 

means that all assets and all liabilities (whether current or noncurrent) associated with its activity is included on its 
balance sheets. Its reported fund equity (net total assets) is segregated into contributed capital and retained earnings 
components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net 
total assets. 

For the year ended June 30, 1999, no interest costs were capitalized for construction of fixed assets 

Depreciation of all exhaustible fixed assets used by the proprietary fu nd is charged as an expense against its 
operations. Accumulated depreciation is reported on the proprietary fund balance sheet. D epreciation has been 
provided over the estim ated useful lives using the straight line method. The estim ated useful lives are as follows: 

W ater System 
Sewer System 
Buildings 
Trucks And Tractors 
Equipm ent 

13 

Life In Years 
40 
40 
20 
4-8 
10 



 

Town o fOffa, Louisiana 
Notes to Finandaf Statements (Cont.) 

E. BUDGETS AND BUDGETARY ACCO UNTING 

The Town follows these procedures in establishing the budgetary data reflected in these financial statements 

I. The Town Clerk prepares a proposed budget, based on departmental group budget requests, and submits 
same to the M ayor and Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. 

2. A summary of the proposed budget is published and the public notified th at the proposed budget is available 
for public inspection. At the sam e time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least ten days after publication of the call for the hcaring 

4. After the holding of the public hearing and completion of all action necessary to finalize and implement the 
budget, the budget adopted th rough passage of an ordinance prior to the com mencement of the fiscal year for 
which the budget is being adopted. 

5. Budgetary amendments involving the transfer of funds from one department, program or function to another 
or involving increases in expenditures resulting from revenues exceeding am ounts estim ated require the 
approval of the Board of Aldermen. 

6. All budgetary appropriations lapse at the end of the fiscal year 

7. The budget was amended during the year 

F. CASH A ND IN VESTM ENTS 

All cash and investments (C.D.'s on deposit at banks in excess of 90 days) are reported at cost and are on 
deposit at the following federally ins ured banks: 

Bank 
Southern Heritage Bank 
Bank of Jena 
Concordia Bank 

Total 

Amounts on deposit at the bank are secured by the following 

G. INVENTORIES 

Description 
FDIC 
Securities 

Total 

Bank Statem ent 
Balance 
6-30-99 

$ 711,161 
40.327 

3:493 
$ 754,891 

M arket Value 
143,730 

4~3:~ 
889.045 $ 

Immaterial amounts of inventory are maintained for general fu nd and enterprise fund operations and 
accordingly, supplies are expensed as purchased. 

14 
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SUM M ARY O F SIG N IFICA NT A CCO UNTIN ~ PO LICIES - (Con 

It. BAD DEBTS - GENERAL FUND AND ALLOW ANCE FOR BAD DEBTS - ENTERPRISE 
FUND 

Uncollectible amounts due for customers' garbage billings are charged to a reserve for bad debts at the time information 
becomes available which would indicate the uncollectibility of the particular receivable. At June 30, 1999 no reserve 
for bad debts was required since the estim ated uncollectible receivables outstanding were considered im material. The 
Enterprise Fund allowance for bad debts was established at 5% of total receivables. Detail receivables of the Enterprise 
Fund follow : 

Total Accounts Receivable 
Allowance For Bad Debts 
Net Accounts Receivable 

1. COM PENSATED ABSENCES 

Enterprise 
Fund 

$ 30,332 
~!_,~ )___ 

$ 28,888 

Vacation and sick leave are recorded as an expenditure or expense when paid. Vacation earned is based on the 
number of years of services as follows: 

Full-Tim e Em ploym ent 
O ne Year To Less Than Three Years 
Three O r M ore Years 

Days Earned 
Per Year 

5 
10 

Vacation time is not cumulative and must be taken in 1/2 day or m ore increm ents. 
Sick leave is earned on the basis of one day per month of continuous employment. Unused accumulated sick leave 
from one year may be carried forw ard to the succeeding year. All sick leave is forfeited upon term ination of 
employm ent w ith the Tow n. 

Based on the above described compensated absences policy, no liability for compensated absences for the Town 
of Olla is required to be provided at June 30, 1999. 

J. RESERVES 

The Town records reserves to indicate that a portion of its retained earnings/fund balances are legally restricted 
for a specific future use. The follow ing is a list of such reserves and ~t description of each: 

Reserved for Deoreciation and Contint, eneies 

This am ount represents m onies reserv ed to m ake emergency repairs to the water and sewer systems 

Reserved - Revenue Bonds 

This amount represents monies reserv ed as required by the revenue bond indentures 

15 
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J. RESERVES - (Cont.) 

Certain assets have been reserved in the Debt Service Fund for future payment of long-term liabilities of the 
governmental funds. 

K. TOTAL COLUM NS ON COM BINED STATEM ENTS - OVERVIEW  

Total columns on the combined statements are captioned "M emorandum Only" to indicate that they are presented only 
to facilitate financial analysis. D ata in these columns do not present financial position in conform ity w ith generally 
accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not 
been made in the aggregation of this data. 

(2) AD VALOREM  TAXES AND SALES TAXES 

The Town levies taxes on real and business personal property located w ithin its boundaries. The Tow n utilizes 
the services of the LaSane Parish Tax Assessor to assess the property values and prepare the Tow n's property tax roll. 
The Town bills and collects its own property taxes. 

Property Tax Calendar 
Assessment D ate 
Levy Date 
Tax Bills M ailed 
Total Taxes A re D ue 
Penalties And Interest Are Added 
Lien Date 

January 1 
No Later Than Junel 
On Or About October 15 
D ecem ber 31 
January 1 
January 1 

For the year ended June 10, 1999, taxes of 7.96 m ills were levied against property having a valuation of some 
$3,525,497 which produced some $27,970 in revenue. All taxes levied, 7.96 mills, were for general corporate 
purposes. Ad Valorem taxes receivable are net of allowance for uncollectible taxes of less than $100 at June 30, 1999. 

The Town began collecting a 1% Sales Tax on M ay 1, 1998 to fund operation and maintenance of the Town's 
sewerage facilities. 

(3) RESTRICTED ASSETS - PROPRIETARY FUND TYPES 

At June 30, 1999, restricted assets of the Enterprise fu nd were invested in either interest bearing checking 
accounts or time deposits and were restricted for the following purp oses: 

Revenue Bonds Payable 
Revenue Bond Reserve Fund 
Depreciation And Contingency Fund 
Custom er's Deposit 

Total 

16 

$ 

$ 

91,650 
61,107 
45,828 
98,149 
296,734 
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Land 
13ui/dings 
Im provem ents 
Equipm ent 

Total 

t.5) 

Balance 
6-30-98 

$ 84,598 
425,779 
56,463 

__
568
~ ,4_ _

1
_9__ 

$ 1,135,259 

Additions 
$ 3,000 

-0- 
-0- 

8,7
..
5
_
8

_ 

$ 11,758 

A summary of enterprise fund property, plant and equipment at June 30, 1999, is as follows 

Buildings 
W ater System 
Sewer System 
Trucks, M achinery & Equipm ent 
Construction In Progress 

Sub Total 
Accum ulated Depreciation 

N et 

(6) 

Balance 
6-30-98 

$ 21,829 
984,121 

1,706,550 
138,299 

_
-
_ 
0
_.
-
_ 

$ 2,850,799 
0A3.2_,.~!2_)____ 

$ 1,517,B~,7 

Additions 

~_Deletions) 
$ 4,s~9 

-0- 
-0- 

57.453 

~~,7.~5 
$ 121,776 

-0- 
$ -o- 

Balance 
6-30-99 

$ 26,41~ 
984,121 

1,706,550 
195.752 
59.734 

$ 2,972,575 
~_,41_~,8~8)__ 
$1,556,737 

Balance 
6-30-99 

$ 87,598 
425,779 
56.463 
552,546 

6-30-99 
Accum ulated 
Depreciation 
$ 19,543 

486,361 
779,413 
130,521 

-0- 

$ 1,415,838 
z0= 

$ 1,415,836 

The following is a summ ary of bond and installment notes payable transactions ofthe Town ofOllafor the year 

ended June 30, 1999. 

Revenue Bonds & Notes 

Balance 
6-30-98 

$ 793,191 
Additions 
$ -o- 

R
_  

eductions 

$ (42,119) 

Balance 
6-30-99 

$ 751,072 

Bonds and installment notes payable at June 30, 1999 are comprised of the following individual issues 

Reveaue Bonds {Enterprise Fund) 

$275,000 W ater Revenue Bonds dated 12-4-79; due in annual installm ents of $5,000 to 
$5,000 through Decem ber 4, 2019; interest at 5 percent. 

$200,000 Sewer Revenue Bonds dated 8-14-81; due in annual installments of $2,000 to 
$9,000 through August 14, 2021;interest at 5 percent. 

$ 167,000 

154.066 

$500,000 Sewer Revenue Bonds dated 9-6-89; due in annual installments of $33,450 
through August 14, 2029; interest at 6 percent. 430,006 

Revenue Note: 

Note to Utility Service Co. originated for $77,300, bearing no interest, payable in 3 annual 
installments. The first for$30,300 and the remaining at $23,500. The agreement contains 
a nonappropriation clause. 

Total 

17 

$ 751,072 
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CH ANG ES IN LO N G-TERM  D EBT -(Con 

The annual requirements to amortize all debt outstanding as of June 30, 1999, including interest payments of 

$750,478 are as follows: 

Year Ending 
June 30. 
2000 
2001 - 2005 
2006 - 2010 
2011 - 2029 

Total 

W ater 
Revenue 
Bonds 

$ 15,000 
75,000 
75,000 

$ 300,000 

Sew er 
Revenue 
Bonds 

$ 42,500 
212,250 
212,250 

_ Z~5_~5~_ 
$1,201,550 

Total 

$ 57,500 
287,250 
287,250 

1.501.550 

Under the term s of the bond indenture on outstanding W ater Revenue Bonds dated December 4, 1979, earnings 
of the w aterworks system are to be m aintained separately and used for the following purposes: 

(a) Payment of all reasonable and necessary expenses of operating and maintaining the system 

(b) Each month there will be set aside into a fund called the "W aterworks Revenue Bond and Interest Sinking 
Fund" an amount constituting 1/12 of the next principal and interest payment. 

(c) Each month, there will be set aside into a "W aterworks Reserve Fund" 5% of the amount paid into the 
Sinking Fund until such time as there has been accumulated there in the sum of $18,750. These funds may be 
used only for the payment of maturing bonds and interest coupons for which sufficient funds are not available in 
the Sinking Fund. As of June 30, 1999 the Town of Olla had set aside th e m aximum required amount into this 

"W aterworks Reserve Fund". 

(d) There will also be set aside into a "W aterw orks Depreciation and Contingency Fund" $63 per month. 
These funds will be used to care for depreciation, extensions, additions, improvements and replacements 
necessary to operate the system properly, and to pay interest and principal on bonds when there is not sufficient 

m oney in the Sinking or Reserve Fund. 

(e) All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the 
above noted funds shall be regarded as surplus and may be used for any lawful purpose. 

Under the terms of the bond indenture on outstanding Sewer Revenue Bonds dated August 14, 1981, and those 
dated September 6, 1989, earnings of the Sewer system are to be m aintained separately and used fbr the following 

purposes: 

(a) Payment of all reasonable and necessary expenses of operating and maintaining the system 

(b) Each month, there will be set aside into a fund called the "Sinking Fund" an amount constituting 1/12 of 
the next principal and interest payment. 

(c) Each month, there will be set aside into a "Sewer Reserve Fund" 5% of the amount paid into the Sinking 
Fund until such time as there has been accumulated there in the sum of $45,900. These funds may be used only 
for the payment of maturing bonds and interest coupons for which suffi cient fu nds are not available in the 
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follows 

Sinking Fund. As of June 30, 1999 the Town of Olla had set aside the amount of $33,213 into this "Sewer 
Reserve Fund". 

(d) There will also be set aside into a "Sewer Depreciation and Contingency Fund" $188 per month. These 
funds will be used to care for depreciation, extensions, additions, improvements and replacements necessary to 
operate the system properly, and to pay interest and principal on bonds when th ere is not sufficient money in 
the Sinking or Reserve Funds. W hen the Revenue Bonds dated August 14, 1981 are paid in full the monthly 
payment may be reduced to $144. 

(e) All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the 
above noted fu nds shall be regarded as surplus and m ay be used for any lawful purpose. 

At June 30, 1999 the Enterprise Fund Retained Earnings were reserv ed for the purp oses noted above as 

(7) .PENSION PLAN 

Revenue Bond Reserve Fund 
Depreciation Arid Contingencies Furld 

Total 

$ 75,298 
45,828 

$ 121,126 

Substantially all employees of the Town of Olla are members of the following statewide retirement systems: 
M unicipal Employees Retirem ent System of Louisiana, M unicipal Police Employees Retirem ent System of Louisiana, 
or Firefighters' Retirem ent System of Louisiana. These system s are cost-sharing, m ultiple-em ployer defined benefit 
pension plans adm inistered by separate boards of trustee. Pertinent inform ation relative to each plan follows: 

A. Municipal Employees Retirement System of Louisiana (System) 

Plan Description. The System is composed of two distinct plans, Plan A and Plata B, w ith separate assets and 
benefit provisions. JAil employees of the municipality are members of (Plan A) (Plan B)]. [or Some employees 
of the municipality are members of Plan A and some are members of Plan B.] 

A ll perm anent employees w orking at least 35 hours per w eek who are not covered by another pension plan and 
are paid wholly or in part from municipal fu nds and all elected municipal officials are eligible to participate in 
the System. [Under Plan A, employees who retire at or after age 60 with at least 10 years of creditable 
service, at or after age 55 with a least 25 years of creditable service, or after any age w ith at least 30 years of 
creditable service are entitled to a retirement benefit, payable m onthly for life, equal to 3 percent of their final- 
average salary for each year of creditable service. [Under Plan B, employees who retire at or after age 60 with 
at least 10 years of creditable service at or after age 55 with at least 30 years of creditable serv ice are entitled to 
a retirement benefit, payable monthly for life, equal to 2 percent of their final-average monthly salary in excess 
of $100 for each year of creditable serv ice. Furthermore, employees with at least l0 years of creditable 
service, but less than 30 years, m ay take early retirement benefits com mencing at or after age 60, w ith the basic 
benefit reduced 3 percent for each year retirement precedes age 62, unless he has at least 30 years of creditable 
service. In any case, m onthly retirement benefits paid under Plan B cannot exceed 100 percent of final-average 

salary.] Final-average salary is the employee's average salary over the 36 consecutive or joined months that 
produce the highest average. Employees who term inate w ith at least the am ount of creditable service stated 
above, and do not w ithdraw their employee contributions, m ay retire at the ages specified above and receive the 
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benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits 
are established or amended by state statute. 

The System issues an annual publicly available f'mancial report that includes financial statements and required 
supplementary inform ation for the System . That report m ay be obtained by writing to the M unicipal 
Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or 
by calling (504)925-4810. 

Funding Policy. [Under Plan A, members are required by state statute to contribute 9.25 percent of their 
annual covered salary and the Town of Olla is required to contribute at an actuarially determ ined rate. The 

current rate is 6.75 percent of annual covered payroll]. [Under Plan B, members are required by state statute 
to contribute 5.0 percent of their annual covered salary and the Town of Olla is required to contribute at an 
aetuarially determined rate. The current rate is 3.75 percent of annual covered payroll.] Contributions to the 
System also include one-fourth of one percent (except Orlean s and East Baton Rouge Parishes) of the taxes 
shown to be collectible by the tax rolls of each parish. These tax dollar s are divided between Plan A and Plan 
B based proportionately on the salar ies of the active members of each plan. The contribution requirements of 
plan members an d th e Town of Olla are established an d m ay be am ended by state statute. As provided by 
Louisiana Revised Statu te 11:103, the employer contributions are determ ined by actuarial valuation and are 

subject to change each year based on the results of the valuation for the prior fiscal year. The Town of Olla's 
contrihutiotts to the System under Plan B for the years ending June 30, 1999, 1997, and 1996 were $3,089, 
$3,571, and $2,787, respectively, equal to the required contributions for each year. 

B. Municipal Police Employees Retirement System of Louisiana 

Plan Description. All full-time police department employees engaged in law enforcement are required to 
participate in the System . Employees who retire at or after age 50 with at least 20 years of creditable service 
are at or after age 55 with at least 12 year s of creditable service are entitled to a retirement benefit, payable 
monthly for life, equal to 3 1/3 percent of their final-average salary for each year of creditable service. Final- 

average salary is the employee's average salary over the 36 consecutive or joined months that produce the 
highest average. Employees w ho term inate with at least the am ount of creditable service stated above, and do 
not withdraw their employee contributions, m ay retire at the ages specified above and receive th e benefit 
accrued to their date of term ination. The System also provides death and disability benefits. Benefits are 
established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary inform ation for th e System . That report m ay be obtained by writing to the M unicipal Police 
Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Lo uisiana 70809- 
2250, or by calling (504)929-7411. 

Funding Policy . Plan m embers ar e required by state statute to contribute 7.5 percent of their annual covered 
salary and the Town of O lla is required to contribute at an actuar ially determ ined rate. The current rate is 9.0 
percent of an nual covered payroll. The contribution requirements of plan m embers and the Town of Olla are 
established and m ay be am ended by state statu te. As provided by Louisiana Revised Statute 11:103, the 
employer contributions are determined by actuarial valuation and are subject to change each year based on the 
results of the valuation for the prior fiscal year. The Town of Olla's contributions to the System under for the 
years ending June 30, 1999, 1998 and 1997 were $4,770, $3,089, and $3,571, respectively, equal to the 
required contributions  for each year. 
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The Enterprise Fund ended the year with a retained earnings deficit of $89,842 that resulted fi'om depreciation 
expense taken on that portion of the plant built with contributed capital. To date $1,415,838 in depreciation expenses 
has been taken on that portion of the plant funded w ith contributed capital. 

(9) LITIGATION 

The Town of Olla is involved in no litigation at June 30, 1999, which is not covered by the Town's applicablc 
nsurance policies or is considered to be significant to the Town's financial statements. 

10. IgLECTED O FFICIALS SALARIES 

(ll) 

Nam e 
Benard M iller 
D. L. M c Dougald 
John G reen 
Lee Breithaupt 
Roy M asters 
W anda Love 
Paul Cornwell 
G ary Taylor 

Title 
M ayor 
Alderm an 
Alderm an 
Alderm an 
Alderm an 
Alderm an 
Alderm an 
Police Chief 

Annualized 
Salary 

$ 13,000 
120 
-0- 
120 
120 
120 
120 

26.514 

Date Of 
Service 

7/1/98 - 06/30/99 
7/1/98 - o6/3o/99 
7/1/98 - 06/30/99 
7/1/98 - 06/30/99 
7/1/98 - 12131/98 
711/98 - 06/30/99 
7/1/98 - 06/30/99 
7/1/98 - 06/30/99 

The Town was informed by letter on September 15, 1997 by the Louisiana Department of Envirnmnenta 
Quality that the Town is in violation of portions of the Louisiana Environmental Quality Act (La. R.S. 30:2001) as i 
related to the operation and m aintenance of the Town's sewer system . 
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The Cem etery Board 

The Cemetery Board was created to manage and maintain the Olla Cemetery
. The board members arc 

appointed by the Town of Olla, Louisiana and utilizes the Town's facilities and assets
. Therefore, the Cemetery Fund 

is considered a component unit of the Town of Olla
, Louisiana. 

A CCO UN TING POLICIES 

The accounting policies of th e Olla Cemetery Board conform to generally accepted accounting principles as 
applicable to governm ents. The following is a summary of the more significant accounting policies: 

A. REPO RTING ENTITY 

This report includes all funds which are controlled by or dependent on the Board
. Control by or dependence on 

the Town w as  determ ined on the basis of appointm ent Of governing body and other general oversight responsibility
. 

B. FUND ACCOUN TING 

The accounts of the Board are organized on the basis of funds
, each of which is considered a separate 

accounting entity. The various funds are reported by generic fu nd type in the financial statements
. Each fund operates 

w ith a group of self-balancing accounts that comprise its assets
, liabilities, fund equity, revenues and expenditures, or 

expenses, as appropriate. Governmental resources are allocated to and accounted for in the individual funds based upon 
the purposes for which they are to be spent and th e m eans by which spending activities are controlled

. The follow ing 
fund types are used by the Board. 

G O VERNM ENTAL FUND TYPES 

General Fund 

The General Fund is the general operating fu nd of the Board and is used to account for all financia 
resources except those required to be accounted for in another fu nd. 

Special Revenue Fund 

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are 
restricted to expenditures for specific purposes

. Th e Board's only Special Revenue Fund is the Perpetual Care 
Fund. 

C. BASIS O F ACCO UNTING 

Basis of accounting refers to the tim e at 
the accounts and reported in the finan cial statements

. 

made, regardless of the measurement focus applied
. 

which revenue and expenditures or expenses are recognized in 
Basis of accounting relates to the timing of the measurements 



(1) 

Offa Ccmacnj Board 

Town aJ Offa, Louisiana 
Notes To Finandaf Statcmcnts 

C. BASIS OF ACCOUNTING - (Cont.) 

Governmental Funds - These funds are accounted for using the modified accrual basis of accounting. Their 
revenues are recognized when they become measurable and available as net current assets. 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund 
liability is incurred. 

D. CASH AND INVESTM ENTS 

At June 30, 1999, the carrying amount (book balance) of the Board's deposits with financial institutions was 
$150,121 the bank balance was $150,121. All of the bank balance was covered by federal deposit insurance and 
securities pledged to cover the Town's deposits. Investments represent 60 shares of Pacific Gas and Electric valued at 
$38.92 per share or $1,946 and 50 shares of General Public Utility valued at $42.18 per share or $2,109 as of June 30, 
1999. 



 



 



TOW N  OF OLLA, LOUISIANA 

GENERAL FUND 

BA LAN CE SH EET 

JUNE 30, 1999 

Cash 
Investm ents 
Receivables: 
Custom ers Accounts Receivable 
Franchise Receivables 

Total Assets 

Liabilities 
Accounts Payable 

Total Liabilities 

Fund Balance 
Unreserved/Undesignated 

Total Liabilities A nd Fund Balance 

$ 37,362 
218,843 

7,157 
14.625 

$ 277,987 

$ 3,067 

$ 3,067 

$ 274,920 

$ 277,987 

The accom panying notes are an integral part of this statem ent 
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REVENUES: 
Taxes 
Licenses & Perm its 
Intergovernm ental 
Charges For Services 
Fines 
M iscellaneous 

TOTAL REVENUES 

EXPENDITURES: 
Current - 
G eneral G overnm ent 
Police 
Fire 
Streets & Sanitation 

TOTAL EXPENDITURES 

TOW N  OF OLLA, LOUISIANA 

GEN ERAL FUN D 

STATEM EN T OF REVEN UES AN D EXPENDITURES 
AN D CHA N GES IN  FUN D BA LAN CES 

BUDGET (GAAP BASIS) VS. ACTUAL 
YEAR ENDED JUNE 30, 1999 

Budget _ _  

$ 

Actual Variance 

65,OO7 $ 
21,000 
60,800 
88,275 
82.743 
152.576 

$ 470,401 

$ 74,641 
47,527 
32,096 
70.575 

$ 424,839 

EXCESS (DEFICIT) OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE O THER FINANCING 
SOURCES (USES) $ 45,562 

OTHER FINANCING SOURCES (USES) 
Transfers 

TOTAL OTHER FINANCING SOURCES (USES) 

$ -0- 

-0- 

73,274 
20,521 
69,483 
90,575 
85,934 
157.323 

$ 497,110 

$ 73,940 
47,900 
36,107 
71.358 

$ 429,305 

$ 67,805 

$ 8,267 
(479) 

8,683 
2,300 
3,191 
_ .
4
_~747 . 

$ 701 
(373) 

(4,011) 
(Z83) 

__ $ (4,4:66) 

22,243 

_ $ _(75__;477~_ $ (-15.,~,77~ 

._
$_ _(7#A77) $ _(L5_,._477).. 

EXCESS (DEFICIT) OF REVENUES OVER (UNDER) 
EXPENDITURES AFTER OTHER FINANCING 
SOURCES (USES) $ 45,582 $ (7,672) $ (53,234) 

FUND BALANCE BEGINNING OF YEAR 

FUND BALA NCE END O F YEAR 

282.592 

328.154 

282.592 

$ 274,920 

The accom panying notes are an integral part of this statem ent. 
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REVENUES: 
Taxes 
Payment In Lieu Of Taxes 
Ad Vatorem 
Franchise 

Total 

Licenses & Permits 

Intergovernm ental Revenue 
Tobacco Tax 
Insurance Prem ium s 
Beer Tax 
Video Poker 

Total 

Charges for Services - 
G arbage Fees 
Fire Protection Charge 
Dog Fines & Registration 

Total 

Fines - 
Tra~ c Crtation 

Miscellaneous - 
Interest 
Penalties 
Cost Of Court 
Garbage Bag Sales 
Xerox Charges 
Police Reports 
Reconnect Fees 
M iscellaneous 
Police Grants 
2% Fire Insurance 
Mowing, Etc. 
Cash Over (Short) 
Charges For Tax Notices 
Reim bursem ents 
Connect Fee 
Sale Of Old Equipm ent 
Fire Insurance Grant 
Donations 
State of Louisiana 
NSF Checks 

Total 

TOTAL REVENUE 

TOW N  OF OLLA, LOUISIANA 

GENERAL FUND 

SCH ED ULE OF REVENUES 

BUDGET (GAAP BASIS) VS. ACTUAL 
YEAR ENDED JUNE 30, 1999 

__  
Budget 

$ 

Actual Variance 

4,581 $ 
28. 426 
32.000 

4,581 
28,510 
40.183 

-0- 
84 

8.183 

__ $ 6~5 QgZ __$_ 7___3,__2 L4 __$ #+26Z+ _ 

__$ _
6 0+

_
8_
0 

_
0
_ _ 

$ 59,855 
28,220 

200 

$ 20.521 
. +$_ L4Z~)... 

7,335 $ 
25,058 
1,734 
35.356 

$ 69.483 

61,277 
26,993 

305 

$ 90.575 

_ _$ 82 Z__4_3___ __$ #_5.93_4 

$ 12,572 
2,339 
24,534 
1,928 
181 
127 

8,413 
-0- 

9,532 
3,806 
10,000 

-0- 
325 

20,752 
149 

7,000 
1,311 
10,275 
37,790 
1.542 

$ 470,401 

12,289 
2,820 
24,546 
2,073 
222 
215 

5,020 
10,901 
9,531 
8,453 
9,899 
(12~ 
377 

20,773 
122 
-0- 

1,311 
10,993 
37,790 

-0- 

$ 157.323 

$ 497.110 

The accom panying notes are an integral part of this statem ent. 
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35 
3,058 
234 

8.683 

1,422 
773 
105 

__~ ~#.9.9 

$ 3.191 

$ (283) 
481 
12 
145 
41 
88 

(3,393) 
10,901 

(1) 
4.547 

$ 4.747 

$ 26.709 



EXPENDITURES 
General Governm ent - 
Salaries & Related Costs 
insurance 
Repairs & Maintenance - Equipment 
Repairs & Maintenance - Facilities 
Official Printing 
Utilities & Telephone 
Advertising, Donations & Dues 
Postage & Freight 
Office Expense 
Special Schools 
Travel & Auto Expense 
Legal 
Auditing 
Cemetery 
Alderm en Fees 
Garbage Sags 
Other 
Tax Roll 
Senior Citizens & Dixie Center 
Contract Cleaning 
Coroners Fees 
Capital Outlay 
Election Expense 
Concordia Collection Fees 
NSF Check Expense 
Castor Creek Project 

Total 

Police 
Salaries & Related Costs 
in surance 
Supplies 
Animal Control Office & Expense 
Auto Expense 
Repairs & Maintenance 
Travel Expense 
State Assessm ent 
Ot her 
Capital Outlay 
Postage & Dues 
Juvenile Assessm ent Fee 
Special Schools 
Utilities & Telephone 

Total 

TOW N  OF OLI.A, LOUISIA NA 
GEN ERA L FUN D  

SCH ED ULE OF EXPENDITURES 

BUDGET (GAAP BASIS) VS. ACTUAL 
YEAR ENDED JUNE 30, 1999 

Budget 

$ 21,385 
3,238 
913 

11,379 
5,325 
20,186 
1,491 
1,094 
3,148 
2,643 
4,421 
5,934 
4,417 
800 

1,939 
1,820 
14,871 

778 
14,428 
2,133 
200 

10,470 
183 

2,000 
1,755 
37,790 

Actual Variance 

$ 21,794 $ 
3,238 
439 

8,673 
5,535 
22,983 
1,534 
952 

3,727 
3,051 
4,062 
6,553 
4,417 
600 

1,895 
2,126 
15,257 

583 
15,108 
2,080 
100 

8,759 
183 

2,302 
-0- 

37,790 

_ $_ !74~6._4A $_ .!73_.?_9_q_ _ 

$ 112,856 
7,179 
3,803 
267 

4,920 
766 
525 

2,620 
627 

4,800 
931 

4,210 
855 

3.168 

$ 147.527 

$ 

(409) 
-0- 
474 

2,706 
(21o) 

(2,797) 
(43) 
142 
(579) 
(508) 
359 
(619) 

-o- 
-9- 
44 

(305) 
(386) 
195 
(680) 
53 
100 

1,711 
-0- 
{302) 
1.755 
..
:LOs 

701 

$ 114,680 $ 
7,179 
2,809 
516 

5,146 
962 
400 

2,321 
100 

3,000 
949 

5,595 
1,264 
2,_9Z9 

$ 147,900 

The accom panying notes are an integral part of this statement. 
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(1,824) 
-0- 
994 
(249) 
(226) 
(196) 
125 
299 
527 

1,800 
(18) 

(1,385) 
(409) 
189 



EXPENDITURES -(Cont.) 
Fire 
Salaries & Related Costs 
Utilities & Tetephone 
Truck Expense 
insurance 
Supplies 
Repairs & Maintenance - Equipm ent 
Repairs & Maintenance - Facilities 
Postage 
Fees 
Other 
Tape & Film 

Total 

Street 8, Sanitation 
Salaries & Related Costs 
Truck Expense 
Insurance 
Supplies & Materiats 
Repairs & Maintenance - Equipm ent 
Ot her 
Uniform s Repair & Maintenance 
Mowing 
Special Schools 
Garbage Truck Note 

Total 

TOTAL EXPENDITURES 

TOW N  OF OLLA, LOUISIANA 
GENERAL FUND 

SCHEDULE OF EXPENDITURE - (Cont.) 
BUDGET (GAAP BASIS) VS. ACTUAL 

YEAR ENDED JUNE 30, 1999 

B u d~let 

$ 

Actual Variance 

5,709 $ 
4,107 
797 

4,867 
5,403 
1,007 

14 
167 

6,813 
1.590 
1.622 

$ 32.096 

$ 

13,170 
4,834 
3,887 
3,650 

-0- 
1,026 
638 
154 

5,110 
2,382 
1.256 

(7,461) 
(727) 

(3,090) 
1,217 
5,403 
(19) 
(624) 
13 

1,703 
(792) 
366 

_ _$_ _
3
.~~.~_~Z .$__.+ L4,~11) 

34,231 $ 
7,598 
5,403 
5,652 
4,773 
353 
675 
6 

119 
11.765 

33,200 
10,583 
4,053 
4,908 
5,699 
337 
722 
4 
89 

11.763 

._A Z.9~ fi ~ T3,358 

$ 1,031 
(2,985) 
1,350 
744 
(926) 
16 
(47) 
2 
30 
2 

$ [783) 

$ 424 839 $ 429 305 

(CONCLUDED) 

The accompanying notes are an integral part of this statem ent 
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Assets 

Cash 

Total Assets 

Liabilities and Fund Balance 

Fund Balance 

TOW N  OF OLLA, LOUISIA NA 

CAPITAL PROJECTS FUND 
LCDBG # 101-6042 

COM BININ G BALAN CE SH EET 

JUNE 30, 1999 

Total Liabilities And Fund Balance 

U.S. 165 
Relocation 

-0- 

-0- 

$ -0- 

$ -o- 

LCDBG 
t01- 6042 Total 

$ -o- 

$ -0- 

__ _.~_ 

$ 

$ -_.o_:___ . $ 

$ -o- $ 

The accom panying notes are an integral part of this statem ent 
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-0- 

.. 

-0- 

-0- 



REVENUES 

TOW N  OF OLLA, LOUISIANA 

CAPITAL PROJECTS FUND 
LCDBG # 101-6042 

COM BININ G STA TEM EN T OF REVENUES, EXPEN DITURES AND 

CHAN GES IN  FUN D BALAN CE 

JUNE 30, 1999 

ntergovernm ental 

TOTAL REVENUES 

EXPENDITURES 

Public W orks 
Adm inistration 

Excess (Deficiency) Of Revenues Over 
Expenditures 

Fund Balance Beginning Of Year 

Fund Balance End Of Year 

$ 

U.S. 165 
Relocation 

33.309 

33.309 

33,309 
-0- 

$ 33,309 

-0- 

-0- 

$ -0- 

LCDBG 
101- 6042 Tota 

$ 26,425 

$ 21,925 
4.500 

$ 26,425 

-0- 

-0- 

$ -o- 

The accom panying notes are an integral part of this statem ent 
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$ 55,234 
4~5Q9.. 

$ 59,734 

$ 



REVENUES 

TOW N  OF OLLA, LOUISIANA 

CAPITAL PROJECTS FUND 

COM BIN IN G STA TEM EN T OF REVEN UES, EXPEN DITURES AN D 

CHAN GES IN FUND BA LAN CE 

(BUDGET VS. ACTUAL) 

ntergovem m ental 

TOTAL REVENUES 

EXPENDITURES 

Public W orks 
Adm inistration 

TOTAL EXPENDITURES 

FOR THE YEAR ENDED JUNE 30, 1999 

LCDBG 101-6042 

Budget Actual 

$ 26,425 $ 26,425 

$ 26.425 

$ 21,925 
4.500 

$ 26.425 

Variance 
Favorable 
Unfavorable 

$ 26,425 $ 

21,925 $ 
4.500 

$ 26,425 

Excess (Deficiency) Of Revenue Over Expenditures $ -0- $ 

Fund Balance Beginning Of Year 

Fund Balance End Of Year 

-0- 

$ -0- $ 

-0- 

-0- 
+_+ 

-0- 

The notes to the financial statem ents are an integral part of this statem ent 
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-0- 

-0- 
-0+ 

_.
$
. 

-0~ 

$ -0- 

-0- 

$ -0- 



U. S. 165 RELO CATIO N 

Budget Actual 

$ 33,309 $ 33,309 

LCDBG 101-6042 
Variance 
Favorable 

(Unfavorable) Budget Actua 

-0- $ 26,425 $ 26,425 

$ 33,309 $ 33,309 $ -0- $ 26,425 $ 26,425 

33,309 
-0- 

$ 33,309 

-0- 

~0~ 

$ -0- 

$ 33,309 
-0- 

$ 33,309 

$ -0- 

i01 

$ -0- 

-0- 
-0- 

$ -0- 

-0- 

-0- 

$ -0- 

36 

$ 21,925 
4.500 

$ 26,425 

-0- 

-0- 

$ 21,925 
4.500 

26,425 

$ -0- 

-0- 

Variance 
Favorable 
Unfavorable 

__ _$ :Qr 

$ -0- 

-0- $ -0- $ 

-0- 

-0- 
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CURRENT ASSETS 
Cash 
Investm ents 
Receivables: 
Utility Bilrs (Net) 
TOTAL CURRENT ASSETS 

TOW N  OF OLLA, LOUISIANA 
EN TERPRISE FUN D - BA LA N CE SH EET 

JUNE 30, 1999 

RESTRICTED ASSETS: 
Bond And Interest Sinking Fund 
Revenue Bond Reserve Fund: 
Certificates Of Deposit (At Cost) 
Passbook Savings 
Depreciation And Contingencies Fund. 
Checking-Interest Bearing 
Certificate Of Deposit 
Customers' Deposit: 
Checking-fnterest Bearing 
Certificates of Deposit (At Cost) 
TOTAL RESTRICTED ASSETS 

PROPERTY, PLANT AND EQUIPMENT 
Property, Plant And Equipm ent 
Construction In Progress 
Less Accum ulated Depreciation 
NET PROPERTY~ PLANT, AND EQUIPMENT 
TOTAL ASSETS 

U 
LIABILITIES: 
CURRENT LIABILITIES (Payable From Current Assets) 
Accounts Payable 
TOTAL CURRENT LIABILITIES (Payable From Current Assets) 

CURRENT LIABILITIES (Payable From Restricted Assets) 
Revenue Bonds Payable 
Interest Payable 
Custom er's Deposits 
TOTAL CURRENT LIABILITIES (Payable From Restricted Assets) 

LONG-TERM  LIABILITIES: 
Revenue Bonds Payabra 
TOTAL LONG-TERM LIABILITIES 
TOTAL LIABILITIES 

FUND EQUITY: 
CONTRIBUTED CAPITAL: 
M unicipality 
State 
Federal 

TOTAL CONTRIBUTED CAPITAL 

RETAINED EARNINGS: 
Reserved For Depreciation & Contingencies 
Reserved For Revenue Bonds 
Unreserved (Deficit) 

TOTAL RETAINED EARNINGS 
TOTAL FUND EQUITY 
TOTAL LIABILITIES & FUND EQUITY 

The accompanying notes are an integral part of this statem ent 
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$ 15,965 
145,060 

..2~,888 
189.913 

$ 91,650 

58,277 
2,830 

t2,121 
33,707 

3.833 
943~6 

$ 2,912,841 
59,734 

_ $ !,556,Z3Z_... 
$ 2 043 384 

_ _
$ 2,736+_ . 

$ 16,352 
33,891 

.#0,550 
106,703.._ 

$ 838 159 

$ 184,518 
576.981 
533,568 

_ _~ !~95,Q6Z 

$ 45,828 
75,298 

(.2_!_o~968)._. 
_ __$_ (#?,8~,?Z.. 
_ $_ t205.2.?5_ _. 
$ 2~o43~384 



 

ID W N OF OLLA, LOUISIANA 
STATEM ENT OF REVEN UES, EXPENSES AND CHANGES IN RETA1NED EARNINGS 

A LL PROPRIETA RY FUND TYPES 

EN TERPRISE FUNDS 

YEA R ENDED JUNE 30, 1999 

OPERATING REVENUES: 
W ater Departm ent 
Charges For Service 
Other Charges 
Total W ater Departm ent 

Sewer Departm ent 
Charges For Serv ice 
Sales Taxes 
Other Charges 
Total Sewer Departm ent 
TOTAL OPERA TING REVENUES 

OPEARTING EXPENSES: 
W ater Departm ent 
Salaries And Related Cost 
Materials AndSupplies 
Depreciation 
Repairs And Maintenance 
Utilities 
Insurance 
Truck Expense 
Miscellaneous 
Office Expense 
Total W ater Departm ent 

Sewer Departm ent 
Salaries And Related Costs 
Materiars And Supplies 
Depreciation 
Repairs And M aintenance 
Utilities 
Sewer Analysis 
Insurance 
Truck Expense 
Miscellaneous 
Postage 
Engineer Fees 
Sales Tax Expense 
Total Sewer Departm ent 
TOTAL OPEARTING EXPENSE 

Operating Income (Loss) 

Non-Operating Revenues(Expenses) 
fnterest fncom e 
Interest Expense 
Intergovernm ental- Grant Income 
Sewer Grant Repairs 
Transfers 
Total Non-Operating Revenues (Expenses) 

Net Income (Loss) 

Retained Earnings (Deficit) Beginning Of Year 

Retained Earnings (Deficit) End Of Year 

The accom panying notes are an integral part of this statem ent 

$ 212,861 
55O 

._ $ 213~4 !~1._. 

$ 87,714 
133.980 

214 
. _~.__ 2~_L908_. 
. $ 435L319.. 

$ 73,566 
46,188 
32,216 
74,558 
14,871 
2,755 
1,726 
10,539 
5,252 

.._~ _._261,671 

$ 72,857 
21,955 
50,711 
28,495 
17,625 
4,180 
2,763 
1,752 
6,024 
983 

17.877 

. $ 227,756 

. $ 489L427 

.& _ _(5~1Q~) 

$ 25,831 
41,903) 
56.450 
(49,122) 
75,478 

$ 12,626 

L1023~8~ 

(89,842) 



STA TEM EN T OF CASH FLOW S 
TOW N  OF OLLA, LO UISIAN A 

STA TEM EN T OF CASH  FLOW S 

A LL PROPRIETARY FUND TYPES 

EN TERPRISE FUND 

YEAR ENDED JUNE 30, 1999 

Cash From  O perations: 

Net Income (Loss) Before Transfers 
Operating Transfers 

Net Incom e After Transfers 

Adjustment To Net Income (Loss) 
Add - Depreciation 
Add - Allowance For Bad Debts 
(Decrease) Increase 
Decrease (Increase) 
(Decrease) Increase 

Net Adjustm ents 

n Accrued Interest 
n Accounts Receivable 
n Accounts Payable 

Cash Provided By O perations 
Cash From Custom er Deposits 
Cash Provided By Investm ents 
G rants 

Total Cash Provided 

Cash W as Applied To: 
Notes Payable 
Revenue Bonds 
Restricted Funds 
Fixed Assets 
Construction In Progress 

Total Cash Applied 

Net Increase (Decrease) In Cash Flow 

Cash Beginning Of Year 

Cash End Of Year 

$ 82,927 
162 
(696) 
1,463 

_([I.6,894)._ 

$ 25,766 
16,352 
27,559 
62,042 

The accom panying notes are an integral part of this statem ent 

4O 

$ (62,852) 
Z5,478 

$ 12,626 

66,960 

$ 79,586 
1,932 
35,935 
59~734 

.$ 177,187 

._.191,453 

$ (14,266) 

$ 15,965 
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TOW N  OF OLLA, LO UISIAN A 

STA TEM EN T OF GENERAL FIXED ASSETS 

JUNE 30, 1999 

G ENERAL FIXED ASSETS 

Land 
Buildings 
Im provem ents Other Than buildings 
Equipment 

TOTAL GENERAL FIXED ASSETS 

$ 87,598 
425,779 
56,463 
552.546 

$ 1,122,386 

TOTAL INVESTMENTS IN GENERAL FIXED ASSETS $ 1,122,386 

The accom panying notes are an integral part of this statem ent. 
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ASSETS 

Cash 
Investm ents 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Fund Balance 

OLLA CEM ETERY BOARD 

TOW N  OF OLLA, LOUISIANA 

(COMPONENT UNIT) 

COM BININ G BA LA NCE SH EETS 

JUNE 30, 1999 

$ 

General 
Fund 

93,081 
4.056 

$ 97,137 

$ 97,137 

$ 

Perpetual 
Care 
Fund Tota 

57,040 
-0- 

150,121 

. __4~5~ 

$ 57,040 $ 154,177 

The accom panying notes are an integral part of this statem ent. 
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57.040 $ 154,177 



REVENUE 

O LLA CEM ETERY BOARD 

TOW N  OF OLLA, LOUISIANA 

(COM PONENT UNIT) 

COM BIN IN G STA TEM EN T OF REVEN UES, EXPEN DITURES 

AN D CHAN GES IN FUND BALAN CE 

A LL FUN D TYPES 

FOR THE YEAR ENDED JUNE 30, 1999 

Interest And Dividends 
Donations, M em orials, Etc. 
Investm ents 

TOTAL REVENUES 

EXPENDITURES 

Utilities 
M aintenance 
Fund Balance 

TOTAL EXPENDITURES 

EXCESS REVENUES OVER EXPENDITURES 

FUND BALANCE BEGINNING 

FUND BALANCE ENDING 

G enera 
Fund 

6,531 $ 
8,322 
271 

$ 15,124 $ 

$ 382 $ 
2,300 
876 

$ 11,566 

85.571 

97.137 

Perpetual 
Care 
Fund Total 

21 
225 

.
,~;6..o_o. 

6,552 
8,547 

-0- 
-0o 

$ -o- 

382 
2,300 
876 

$ 3,558 

$ 2.846 $ 14,412 

54.194 

$ 57.040 

The accom panying notes are an integral part of this statem ent. 
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139,765 

$ 154,177 



 

TOW N  OF OLLA 

OLL4, LOUISIA NA 

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For tile Year Enafed ]une 30, 1999 

I have audited the financial statement of the Town of OUa, LaSalle Parish, Louisiana, as of and for the year 
ended June 30, 1999 and have issued my report thereon dated September 27, 1999. I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of the United States. My audit of the financial statements as of 
June 30, 1999 resulted in a qualified opinion. 

Section 1 Sum m ary of Auditor's Reports 

a. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal Control 
M aterial W eaknesses []  Yes [~ No Reportable Conditions [] Yes [] No 

Com pliance 
Compliance M aterial to Financial Statements [] Yes ~ No 

b. Federal Awards (Not Applicable) 

Internal Control 
M aterial W eaknesses [] Yes [] No Reportable Conditions [] Yes [] No 

Type of Opinion On Compliance Unqualified [] 
For M ajor Programs Disclaimer [] 

Qualified [] 
Adverse [] 

Are the finding required to be reported in accordance with Circular A-133, Section .510(a)? 

[] Yes ID No 

c. Identification Of M ajor Programs: 

CFDA Number (s) Name Of Federal Program (or Cluster) 

Dollar threshold used to distinguish betw een Type A and Typ e B Program s 

ls the auditee a 'low-risk' auditee, as defined by OM B Circular A-133? 

$ 

D Yes [] No 



 

TOW N OF OLLA 

OLLA, LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COST- (CONT.) 
For the Year Ended]uric 30, 1999 

Section 1! Financial Statem ent Findings Required To Be Reported In Accordance W ith GAGAS 

No items were noted that required reporting in accordance with GAGAS 
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Legislative Auditor 
State of Louisiana 
Baton Rouge, Louisiana 70804-9397 

TOW N OF OLLA 

OLLA, LOUISIANA 

M ANA GEM EN T'S SUM M A RY 

OF PRIOR YEAR FINDINGS 

The m anagemeut of tile Town of Olla, LaSalle Parish, Olla, Louisiana has provided tile follow ing action 
summaries relating to audit findings brought to their attention as a result of their financial audit for the year ended June 
30, 1999. 

A) Prior Year M anagement Letter Comments 

I) There were no prior year management letter comments 
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