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GENERA L PUR POSE FINAN CIA L STATEMENTS 



INDEPENDENT AUDITOR 'S REPORT 

To the Board of Directors 
Madison Council on Aging , Inc . 
Tallulah , Louisiana 

We conducted our audit in accordance with generally accepted auditing 
standards and the standards applicable to financial audits contained in 
Government_

Auditinq Standards, issued by the Comptroller General of the 
United States. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the general purpose 
financial statements are free of material misstatement . An audit 
includes examining , on a test basis, evidence supporting the amounts and 
disclosures in the general purpose financial statements. An audit also 
includes assessing the accounting principles used and the significant 
estimates made by management , as well as evaluating the overall general 
purpose financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion . 

In our opinion , the general purpose financial statements referred to 
above present fairly , in all material respects, the financial position of 
Madison Council on Aging , Inc . as of June 30, 1998, and the results of 
its operations for the year then ended in conformity with generally 
accepted accounting principles. 

In accordance with Government Auditinq Standards, we have also issued our 
report dated October 22, 1998 on our consideration of Madison Council on 
Aging, Inc .'s internal control structure and a report dated October 22, 
1998 on its compliance with laws and regulations. 

The accompanying schedules listed in the Table of Contents as 
Supplementary Financial Information are presented for purposes of 
additional analysis as required by the State of Louisiana, Governor's 
Office of Elderly Affairs, and are not a required part of the basic 
financial statements. Such information has been subjected to the 
auditing procedures applied in the basic financial statements and, in our 
opinion , is fairly stated, in all material respects, in relation to the 
basic financial statements taken as a whole . 

Vicksburg , Mississippi 
October 22 , 1998 
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Cash 
Grants receivable 
Due from other funds 
Inventory 
Property and  equipment 
Amount to be provided for 
retirement of [ong-term debt 

Total Assets 

MADISON COUNCIL ON AGING, INC. 
cOMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROU PS 

JUNE 30, 1998 

ASSETS 

LIABILITIES 
Accounts payable 
Due to other fu,~ds 
Compensated absences pa yabte 
Notes payable 
Due to state 

Total Liabilities 

FUND EQUITY (DEFICIT) 
Investment in genera[ fixed assets 
Fund  equity (deficit) 
Unreserved 
Reserved  for inventory 

Total Fund Equity (Deficit) 

Tota[ Liabilities and  Fund Equity (Deficit) 

Governn~nta[ Fund  Tvoes 

Genera[ 

$ -0- 
-0- 
-O- 
-O- 
- O- 

-0- 

-0- 

44,738 
-Oo 

, 44,738 

$ 44,738 

The accompa nying notes are an integro[ part of these financial statements 

Spa cia[ 
Revenues 

$ 30,805 
7,340 

-0- 
1,058 

-O- 
- O- 

$ 39,203 

37,887 

- 0- 

258 
, 1,058 

1,316 

39,203 



Account G 
Genera[ 
Fixed 
Assets 

$ -0- 
-0- 
-0- 
- 0- 

353,274 

-0- 
- 0- 

353,274 

Genera[ 
Long-Term 

Debt 

$ -0- 
- 0- 
- 0- 
- 0- 
-0- 

70,586 

$ -0- 
-0- 

3,240 
67,346 

-O- 

70,586 

-0- 

-0- 
-0- 

-0- 

$ 70,586 

Totals 

$ 44,341 
7,340 
31,202 
1,058 

353,274 
70,586 

353,274 

44,996 
1,058 

399,328 

$ 507,801 

"2" 

1997 

133,280 

321,870 

37,416 
513 

359,799 

$ 493.079 



REVENUES 
Federal grants 
State grants 
Participant contributions 
Local activities 
Other income 

Fetal Revenues 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
Operating suppties 
Raw fond 
Non-edibles 
Other costs 
Capita[ outlay 

Total Expe~dltures 

Excess (deficiency) of 
revenues over (under) 
expenditures 

Operating transfers in 
Operating transfers (out) 

Total OtheP Financing 
Sources (Uses) 

MADISON COUNCIL OH AGING, INC. 
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUHD BALANCES - ALL GOVERNMENTAL FUND TYPES 
YEAR ENDED JUNE 30, 1998 

Excess (deficiency) of revenues and 
other financing seurces 
over (under) exper~itures and 
other financing uses 

UND EDUIIY (DEFI(~ 
of year beginning 

UND EDUITY (DE 
end  of year 

Genera[ Fund 
Special 

Revenue Funds 

$ 160,189 
19% 375 
36,388 
1,535 
2,217 

TotaLs 
(Memorandum 
, OnLy) 

$ 160,189 
194,375 
36,388 
21,185 

. 2,217 

19,650 394,704 
. 414,354 

7,269 
194 

2,699 
855 

2,613 
-0- 
-0- 
-0- 
-0- 

13,630 392,599 406,229 

6,0ZO 2,105 8,125 

15,817 
(9.0!3) 

55,284 
(62,088) 

71,101 
(71,101) 

6,804 (6,804) -0- 

12,824 

31,914 

$ 44,738 

The accompanying notes are an integral part of these financial statements 
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REVENUES 
Federal grants 
State grants 
Participant eor~tr ibut ions 
Local act |vities 
Other income 

Total Revenues 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Travel 
Oporating services 
Operating suF~iies 
Raw food 
Non-edibles 
Other costs 
Capital outLe,y 

Total Expe nditures 

Excess (deficiency) of 
revenues over (under) 
expenditures 

Operating transfers in 
Ope rating transfers (out) 

Total Other Financing 
Sources (Uses) 

MADISON COUNCil ON AGING, INC. 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 

N FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND 
YEAR ENDED JUNE ]0, 1998 

Excess (deficiency) of revenues and 
other financing sources 
over (und er) expend itures and 
othor financing uses 

FUND EQUITY (DEFICIT.S_ 
beginning of year 

UND EQUITY (DEFI'C 
end of year 

Budget Actual 

$ -0- $ 
-O- 
-O- 
-0- 

-O- 
-O- 
~0- 

19,650 
-0- -8- 

Variance 
Favorable 

~Unfavorab e) 

-0- 19,650 19
,650 

(7,269) 
(194) 

(2,699) 
(855) 

(2,613) 
-0- 
-O- 
-O- 
-O- 

-0-- 13,630 (13,630) 

"O- 6,020 6,Q20 

-0- 
"0- 

16,279 
(9.475) 

16,2~  
(9.475) 

-O- 6,804 6
,804 

"0- 

"8- 

$ "0- 

12,824 

31,914 

$ 44,738 

The acco~ anying notes are an integral part of these financial statements 
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12,824 

31,914 

$ 44,738 



REVENUES 
Federa[ grants 
State grants 
Participant co:ntributions 
Locat activities 
Uther income 

Total Revenues 

EXPENDITURES 
Current: 
SatBries 
Fringe 
Travet 
Operating services 
Operating supplies 
Raw fond 
Non-edibtes 
Other costs 
Capitat outtay 

Total Ex~ iitures 

Excess (def|ciency) of 
revenues over (urGer) 
expend itures 

Operating transfers in 
Operating transfers (out) 

Totat Other Financing 
Sources (Uses) 

MADISON COUNCIL ON AGING. INC. 
COMBINED STATEMENT OF REVENUES, EXPENDITURESj AND 

CHANGES 1N FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
SPECIAL REVENUE FUNDS 

YEAR ENDED JUNE 30a 1998 

Excess (deficie~:y) of revenues and 
other financing sources 
over (under) expe nditures and  
other financing uses 

UND EOUITY (DEFICI! 
of year beginning 

UND EUU|TY (DEFICI~ 
end of year 

BudQet Actuat 

$ I09,476 
178,423 

-0- 
-0- 
- 0- 

Variance- 
Favorabte 

(Unfavorabte) 

$ 

138,556 
24,141 
3,260 
53,752 
57,100 

- O- 
-0- 

3,695 
7,395 

12,394 
(1,239) 
2,124 

(21,028) 
45,559 
(41,618) 
(7,986) 
(3.567) 
4,960 

287,899 298,300 (10,401) 

-0- (10,224) (10,~24) 

15,491 
(15,491) 

45.801 
(37,337) 

30,310 
(21,846) 

-0- 8,464 8,464 

The accompanying notes are an integral part of these financial statements 
-5- 



NOTES TO FINANCIAL STATEMENTS 



NOTE i . 

A . 

MA DISON COUNCIL ON AG ING , IN C . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

N atu re of Act iv it ies 

The primary function of the Madison Council on Aging, Inc. is 
to improve the quality of life for the parish 's elderly and to 
provide services to the elderly as well as coordinate and 
monitor the services of other local agencies serving the aging 
peoples of the parish . Such services include providing meals, 
nutritional education , information and referral services, legal 
assistance, homemaker serv ices, senior centers operations and 
transportation . A Board of Directors consisting of 12 
voluntary members who serve three-year terms governs the 
Council . 

B . ReDortinq Entitv 

The Council is not a component unit of another primary 
government nor does it have any component units which are 
related to it . Therefore, the Council has presented its 
financial statements as a separate special-purpose government. 

C . Presentation of Statements 

In April of 19B4, the Financial Accounting Foundation 
established the Governmental Accounting Standards Board (GASB) 
to promulgate generally accepted accounting principles and 
reporting standards with respect to activities and transactions 
of state and local governmental entities. In November of 1984, 
the GASB issued a codification of governmental accounting and 
financial reporting standards. This codification and 
subsequent GASB pronouncements are recognized as generally 
accepted accounting principles for state and local governments. 

- 6- 



NOTE i . 

C . 

MA DISON COUN CIL ON AG ING , IN C . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

SUMMARY OF SIGNIFICAN T ACCOUNTING POLICIES (continued) 

Presentation of Statements (continued) 

The accompanying financial statements conform to generally 
accepted accounting principles for state and local governments. 
These statements have also incorporated any applicable 
requirements set forth by Audits of State and Local 
~overnmental Units, the industry audit guide issued by the 
American Institute of Certified Public Accountants; Subsection 
VI-Annual Financial Reporting , accounting manual for Governor's 
office of Elderly Affairs contractors; and the Louisiana 
Governmental Audit Guide. 

D. ~und Accounting 

The accounts of the Council are organized on the basis of funds 
and account groups, each of which is considered a separate 
accounting entity . The operations of each fund are accounted 
for with a separate set of self-balancing accounts that 
comprise its assets, liabilities, equity , revenues and 
expenditures, or expenses, as appropriate. Resources are 
allocated to and accounted for in individual funds based upon 
the purpose for which they are to be spent and the means by 
which spending activities are controlled . The various funds 
are grouped in the financial statements in this report into two 
generic fund types and two broad fund categories (account 
groups). The governmental funds and the programs comprising 
them as presented in the financial statements are described as 
follows : 

Governmental Fund Types 

General Fund : 
The general fund is the general operating fund of the 
Council. It is used to account for all financial 
resources except those required to be accounted for in 
another fund . 

Special Revenue Funds: 
Special Revenue Funds are used to account for the 
proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purposes. 

Account Group_ s  

An account group is a financial reporting device designed 
to prove accountability for certain assets and liabilities 
that are not recorded in the funds because they do not 
directly affect net expendable available financial 
resources. The following two account groups are not 
"funds". 

- 7- 



MADISON COUNCIL ON AGING , INC . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

D. Fund Accounting (continued) 

General Fixed Assets 
The fixed assets (capital outlays) used in 
governmental fund type operations of Madison Council 
on Aging, Inc. are accounted for (capitalized) in the 
General Fixed Assets Account Group and are recorded as 
expenditures in the governmental fund types when 
purchased . 

General Long-Term Debt 
Long-term liabilities expected to be financed from 
governmental funds are accounted for in the General 
Long-Term Debt Account Group . The General Long-Term 
Debt Account Group shows only the measurement of 
financial position and is not involved with 
measurement of results of operations. 

E . Basis of Account ina 

Basis of accounting refers to when revenues and expenditures or 
expenses are recognized in the accounts and reported in the 
financial statements. Basis of accounting relates to the 
timing of the measurements made, regardless of the measurement 
focus applied . 

The governmental fund types are accounted for using the 
modified accrual basis of accounting . Their revenues are 
recognized when susceptible to accrual (i.e., when they become 
both measurable and available). "Measurable" means the amount 
of the transaction can be determined and "available" means 
collectible within the current period or soon enough thereafter 
to be used to pay liabilities of the current period . 

]Expenditures are generally recognized under the modified 
accrual basis of accounting when the related fund liability is 
incurred , if measurable . 

F . BudGets and Budaetarv Accountina 

Budgets for certain special revenue programs are prepared by 
the Council's executive staff and , after approval by the Board 
of Directors, are submitted to the Governor 's Office of Elderly 
Affairs for approval. Budget appropriations lapse at the end 
of the program year. 

Budgets for Helping Hands, Gas Assistance, Title XIX Medical 
Assistance, Section 18 Special Revenue Funds and the General 
Fund are not prepared because they are not legally required and 
the amount of revenue to be received could not be determined . 

- 8- 



N OTE I . 

G . 

MADISON COUNCIL ON AGING , INC . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Inter fund Transact ions 

Advances between funds which are not expected to be repaid are 
accounted for as transfers. In those cases where repayment is 
expected , the advances are classified as due from other funds 
or due to other funds on the balance sheet . Short-term 
interfund loans are classified as interfund 
receivable/payables. 

H . ComDensated Absences 

It is the Council's policy to permit employees to accumulate a 
maximum of 40 hours of earned but unused vacation leave, which 
will be paid to employees upon separation from the Council's 
service . Vested or accumulated vacation leave that is expected 
to be liquidated with expendable available financial resources 
is reported as an expenditure and a fund liability of the 
governmental fund that will pay it. Amounts of vested or 
accumulated vacation leave that are not expected to be 
liquidated with expendable available financial resources are 
reported in the General Long-Term Debt account group . No 
expenditure is reported for these amounts. 

I. l~ixed Assets 

All fixed assets are stated at hietorical cost or established 
historical cost , if actual historical cost is not available . 
Donated fixed assets are stated at their established fair 
market value on the date donated . No depreciation has been 
provided on general fixed assets. 

J . Lona -T erm L iab ilit ies 

Long-term liabilities expected to be financed from governmental 
funds are accounted for in the General Long-Term Debt account 
group . 

K . (~rants 

Resources from government grants are recorded in revenue as 
expenses are incurred . 

L . Incom e Tax Status 

The Organization qualifies as a tax-exempt organization under 
Section 501(c)(3) of the Internal Revenue Code and, therefore, 
has no provision for federal income taxes. 

- 9- 



NOTE i . 

M . 

N . 

MADISON COUNCIL ON AGING , INC . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

~ncumbrance~ 

The Council does not utilize the encumbrance method of 
accounting . 

NOTE 2 . DEPOSITS WITH FINANCIAL INSTITUTIONS 

NOTE 3 . DUE TO AND DUE FROM OTHER FUNDS 

on the 
$44,341 

As of June 30, 1998 interfund receivables and payables that 
resulted from interfund transactions were as follows: 

~und 

General Fund 
Special Revenue Funds: 

Section 18 

NOTE 4 . GRANTS RECEIVABLE 

Due from 
other funds 

Due to 
other funds 

31,202 $ -0- 

- 0- 31 ,202 

Grants receivable at June 30, 1998 consisted of: 

Proqram 
Title III-C-I 
Title XIX Medical 

Transportation 

Total 

Fund 
special Revenue 

Special Revenue 

- i0- 

Amount 
$ 2,983 

4 ,357 

$ 7,340 



MA DISON COUNCIL ON AG ING , INC . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 1998 

NOTE 5 . BOARD OF DIRECTORS COMPENSATION 

The Board of Directors is a 
compensation has been paid to 

NOTE 6. CHANGES IN LONG-TERM DEBT 

voluntary board ; therefore , no 
any member . 

The following is a summary of transactions relating to the 
Council's long-term debt during fiscal year 1998: 

Balance Balance 
6/30/97 Additions Reductions 6/30/98 

Accumulated unpaid 
vacations $ 2,791 $ 449 $ -0- $ 3,240 

Notes payable 78.31/  -0- 10,971 67,346 

Total long-term 
debt 

NOTE 7 . JUDGMENTS , CLAIMS AND SIM ILAR CONTINGENCIES 

There is no litigation pending against the Council at June 30, 
]998. Furthermore, the Council's management believes that any 
potential lawsuits would be adequately covered by insurance. 

The Council receives revenues from various Federal and State 
grant programs which are subject to final review and approval 
as to allowability of expenditures by the respective grantor 
agencies. Any settlements or expenses arising out of a final 
review are recognized in the period in which agreed upon by the 
agency and the Council. Also, it is management's opinion that 
any audits by the grantor agencies would not produce disallowed 
program costs and liabilities to such an extent that they would 
materially affect the Council's financial position . 

NOTE 8 . ECONOMIC DEPENDENCY 

The Council receives the majority of its revenue from funds 
provided through grants administered by the Louisiana 
Governor's Office of Elderly Affairs. The grant amounts are 
appropriated each year by the federal and state governments. 
If significant budget cuts are made at the federal and/or state 
ievel, the amount of the funds the Council receives could be 
reduced significantly and have an adverse impact on its 
operations. Management is not aware of any actions that will 
adversely affect the amount of funds the Council will receive 
in the fiscal year 1999. 

- Ii- 



MADISON COUNCIL ON AGING , INC . 
NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30 , 1998 

NOTE 9 . INTERFUND TRANSFERS 

Operating transfers in and out are listed by fund for the year 
ending June 30, 1998: 

Titte lll-B Supportive 
Titte 111-C-1 
Titte 111-C-2 
Audit 
General 

Tota 

Senior Misc. 
General Center Grant USOA 

$ -0- $10,691 $ 4,500 $ -0- 
-0- -0- -0- 9,483 

7,506 3,204 -0- 6,183 
1,507 -0- -0" -0" 

-0- -0- -0- 40 

TITLE TITLE 
III-D XIX TOTAL 

$ -0o 
-0- 
-0- 
-0- 
940 

- 12- 



SUPPLEMENTARY FINANCIAL INFORMATION 



INDEPENDENT AUDITOR 'S RE PORT ON INTERNAL CONTROL 
STRUCTURE BASED ON AN AU DIT OF GENERAL PURPOSE 
FINAN CIA L STATEM ENTS PERFORM ED IN A CCORDANCE 

W ITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Madison Council on Aging , Inc . 
Tallulah , Louisiana 

We have audited the general purpose financial statements of Madison Council on 
Aging , Inc . as of and for the year ended June 30, 1998, and have issued our 
report thereon dated October 22 , 1998 . 

We conducted our audit in accordance with generally accepted auditing standards 
and Government Auditinq Standards, issued by the Comptroller General of United 
States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the general purpose financial statements are 
free of material misstatement . 

The management of Madison Council on Aging , Inc . is responsible for establishing 
and maintaining an internal control structure . In fulfilling this 
responsibility, estimates and judgments by management are required to assess the 
expected benefits and related costs of internal control structure policies and 
procedures. The objectives of an internal control structure are to provide 
management with reasonable, but not absolute, assurance that assets are 
safeguarded against loss from unauthorized use or disposition, and that 
transactions are executed in accordance with managements's authorization and 
recorded properly to permit the preparation of general purpose financial 
statements in accordance with generally accepted accounting principles. Because 
of inherent ].imitations in any internal control structure, errors or 
irregularities may nevertheless occur and not be detected. Also, projection of 
any evaluation of the structure to future periods is subject to the risk that 
procedures may become inadequ ate because of changes in conditions or that the 
effectiveness of the design and operation of policies and procedures may 
deteriorate . 

In planning and performing our audit of the general purpose financial statements 
of Madison Council on Aging , Inc. for the year ended June 30, 1998 we obtained 
an understanding of the internal control structure . With respect to the 
internal control structure, we obtained an understanding of the design of 
relevant policies and procedures and whether they have been placed in operation, 
and we assessed control risk in order to determine our auditing procedures for 
the purpose of expressing our opinion on the general purpose financial 
statements and not to provide an opinion on the internal control structure. 
Accordingly , we do not express such an opinion . 

- 13- 



Board of Directors 
Madison Council on Aging , Inc . 
Page Two 

The Council has numerous bank accounts, however, only the transactions from the 
main operating account were recorded in the general ledger. 

A material weakness is a reportable condition in which the design or operation 
of one or more of the internal control elements does not reduce to a relatively 
low level the risk that errors or irregularities in amounts that would be 
material in relation to the general purpose financial statements being audited 
may occur and not be detected within a timely period by employees in the normal 
course of performing their assigned functions. 

Our consideration of the internal control structure would not necessarily 
disclose all matters in the internal control structure that might be reportable 
conditions and , accordingly , would not necessarily disclose all reportable 
conditions that are also considered to be material weaknesses as defined above. 
However , we believe none of the reportable conditions described above is a 
material weakness. 

This report is intended for the information of the Board of Directors, 
management , and the Governor 's Office of Elderly Affairs. 

Vicksburg , Mississipp~ 
October 22 , 1998 

- 14- 



 

INDEPENDENT AUDITOR 'S REPORT ON COM PLIANCE 
BASED ON AN AUDIT OF GENERA L PURPOSE 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
W ITH GOVERNMENT AUDITING STANDARDS 

To the Board of! Directors 
Madison Council on Aging , Inc. 
Tallulah , Louisiana 

We have audited the general purpose 
Aging , Inc . as of and for the year 
report dated October 22, 1998 . 

financial statements of Madison Council on 
ended June 30, 1998, and have issued our 

We conducted our audit in accordance with generally accepted auditing standards 
and Government Auditing Standard~, issued by the Comptroller General of the 
United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatements. 

Compliance with laws, regulations, contracts, and grants applicable to Madison 
Council on Aging , Inc. is the responsibility of the Council's management. As 
part of obtaining reasonable assurance about whether the financial statements 
are free of material misstatement , we performed tests of the Council's 
compl~anee with certain provisions of laws, regulations, contracts, and grants. 
However, the objective of our audit of the general purpose financial statements 
was not to provide an opinion on overall compliance with such provisions. 
Accordingly , we do not express such an opinion . 

The results of our tests disclosed no 
required to be reported under Government 

instances of noncompliance that are 
Auditina Standards. 

This report is intended for the information of the Board of Directors, 
management , and the Governor's office of Elderly Affairs. 

Vicksburg , M ississippi 
October 22 , 1998 
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MA DISON COUNCIL ON AG ING , INC . 
SCHEDULE OF PROGRAM REVENUES , EXPENDITURES , AND 

CHANGES IN FUND BA LAN CE-GENERA L FUND 
YEAR ENDED JUNE 30 , 1998 

REVENU ES 
Federal grants 
State grants 
Participant contributions 
Local activities 
Other income 

Total revenues 

EXPENDITURES 
Current : 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Total expenditures 

Total 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 

Excess (deficiency) of revenues over (under) 
expenditures -0- 

OTHER FINANC ING SOURCES (U SES 
Operating transfers in 
Operating transfers out 

Tetal other financing sources 
(uses) 

Excess (deficiency) of revenues and other 
financing sources over under) expenditures and 
other financing uses 

FUND EOU ITY (DEFICIT 
beginning of year 

FUND EOU ITY (DEFICIT 
end of year 

- 16- 

- 0- 
- 0- 

- 0- 

- 0- 

- 0- 

- 0- 



ASSETS 

Cash 
Grants receivabte 
Inventory 

Totai Assets 

ABILITIES AND FUND 
EQUITY (DEFICII) 

LIABILITIES: 
ACCOUnts payabie 
Due to other funds 

MADISON COUNCIL ON AGING, INC. 
CO~BINING BALANCE SHEET - SPECIAL REVENUE FUNDS 

JUNE 30, 1998 

Title III*B 
Supportive 
Services AAA 

Tit[e 
Ill-C-1 

Tit[e 
~ !IT-c-2 

Title 
III-D 

Senior 
Center 

S 1,353 $ (186) $ (811) $ 2,955 $ 4 $ 
"0- -0- 2,983 -O- -0- 

107 
-0- 

-O- -0- -0- -0- -0- ~ -0- 

$ 1,353 
- 0- 

$ 94 
-O- 

$ 2,172 
-0- 

$ 2,955 
-0- 

$ 4 
-0- 

$ 107 
-0- 

Total Liabilities __ __ 13~ 53 94 2,172 . 2,955 4 107 

UND EQUITY FDEFIC 
Unreserved 
Reserved 

Total Fund Equity 
(Deficit) 

-0- 
-0- 

(280) 
- O- 

-0- (280) 

-0- -0- -O- 
-O- .

$ -0- -0- 

-0- -0- -0- 

Total Liabilities 
and Fund Equity 
(Deficit) $

===  1,35~3 $ (186) $ 2,172 $ 2,955 $.___ ~ 4 $ 107 

(continued) 
The accompanying notes are an integral part of these financial statements 
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Cash 
Grants receivable 
Inventory 

MADISON COUNCIL ON AGING. INC. 
COHB]N]NG BALANCE SHEET - SPECIAL REVENUE FUNDS " continued 

JUNE 30t 1998 

Assistance 

$ 4,530 
.O- 
- O- 

Title XIX 
Helping Nedica[ 
Hands Transportation 

$ 4 
-0- 
-0- 

$ -0- 
4,357 

-0- 

735 
(PCOA) Audit 

$ -0- 
-0- 
- 0- 

$ -0- 
-0- 
-0- 

Section 
18 

$ 16,155 
-0- 
-0- 

Total Assets $_  4,530 $ 4 $ 4,357 $ -O- $ -0- $ 16,15
._ _ _ _ _ _ ~5 

ABILITIES AND FUND 
EQUITY (DEFICIT) 

LIABILITIES: 
Accounts payabte 
Due to other funds 

Total LiabiLities 

UND EQUITY (DEFIC 
Unreserved 
Reserved 

Fotai Fund Equity 
(Deficit) 

continued) 

Total LiabiLities 
and Fund  Equity 
(Deficit) 

$ -0- 
-0- 

4,530 
-0- 

$ -0- $ -O- 
-0- -O- 

$ -O- 
- 0- 

$ -0- 
-0- 

-0- -0- -0- -O- 

4 4,357 
-0- -0- 

-O- 
-

0- -0- 
-0- 

$ -0- 
31,202 

31,202 

(15,047) 
-0- 

--  4,530 4 4,357 -0- -0- {15,047) 



Cash 
Grants receivable 
Inventory 

ABILITIES AND FUND 
EQUITY (DEFICIT) 

LIABILITIES: 
Accounts payable 
Due to other funds 

MADISON COUNCIL ON AGING, INC. 
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS - continued 

JUNE 30, 1998 

TitLe 
III-F 

$ 146 
-0- 
- 0- 

146 

$ -0- 
- 0- 

Iota( 
Misc. Special 
Grant USDA Revenue 

$ -0- 
-0- 
-0- 

$ 6,54B 
-0- 

1,058 

$ 30,805 
7,340 
1,058 

$ -0- 
-0- 

$ -0- 
-0- 

$ 6,685 
31,202 

Total Liabilities -0- -0- -0- 37,887 

Unreserved 
Reserved 

Total Fund Equity 
(Deficit) 

146 
-0- 

146 

Total Liabilities 
and Fund  Equity 
(Deficit) $ 146 

- 0- 
- 0- 

6,548 
.. 1,058 

258 
1,05B 

The acccwnpa nying notes are an integral part of these financial statements 
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REVENUES 
Federal grants ' 

State grants 
Participant contributions 
Local activities 
Other income 

Total Revenues 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Raw Food 
Non-edibles 
Other costs 
Capital outlay 

MADISON COUNCIL ON AGING, INC. 
COHSINING STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES " SPECIAL REVENUE FUNDS 
YEAR ENDED JUNE 30, 1998 

Title III-B 
Supportive 
Services AAA 

$ 32,215 
43,712 

-0- 
1,535 

-0- 

$ 9,536 
3,179 

-O- 
-Oo 
-0- 

Title 
III-C-1 

$ 32,995 
17,557 
8,814 

-0- 
269 

Title 
ILl-C-2 

Titte 
III-D 

$ 1,564 
276 
-O- 
-Oo 
-O- 

Senior 
Center 

$ -Oo 
18,530 

- -0- 
-O- 
-O- 

77,462 12,715 59,635 83,217 1,840 18,530 

46,260 
9,170 
309 

30,114 
3,530 

-O- 
-0- 

2,945 
325 

6,470 
1,335 

97 
4,462 
336 
-O- 
-0- 
295 
-0- 

25,531 
5,179 
304 

~20,189 
2,594 
16,266 
3,175 
1,601 

- 0- 

47,600 
9,634 
421 

11,399 
4,540 
25,352 
4,811 
2,411 

-O- 

-0- 
-O- 
-D- 

4,143 
492 
-O- 
-O- 
-O- 
.0o 

Totat Expenditures 92,653 12,995 74,839 106,168 900 4,635 

Excess (deficiency) of 
revenues over (under) 
expend itures (15,191) (28D) (15,204) (22,951) 940 13,895 

OFHER FINANCING SOU RCES (USES) 
Operating transfers in 15,191 -O- 15,204 22,951 -O- -O- 
Operating transfers (out) -0- -O- -O- -O- (940) (13,895 

Total Other Financing 
Sources (Uses) , 15,191 -O- 15,204 22,951 (940) (13,895) 

Excess (deficiency') of revenues and  
other financing sources 
over (und er) expe nd itures and  
other financing uses 

UND EQUITY (DEFIC~ 
of year beginning 

UND EOUITY (DEFIC 
end of year 

( C on t i nued ) 

-0- (280) 

-0- -O- 

-0- 

-0- 

-0- 

- 0- 

The accompanying notes are an integral pa rt of these financial statements 

-20o 

-0- 



REVENUES 
Fedora[ grants 
State grants 
Participant contributions 
Local activities 
Other income 

Total Revenues 

EXPENDIIURES 
Current= 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Raw Fond 
Non-edibles 
Other costs 
Capital outlay 

Total Expenditure!; 

Excess (deficiency) of 
revenues over (under) 
expenditures 

OIHER FINANCING SOURCES _CU__SES 
Operating transfers in 
Operating transfers (out) 

lotat Other Financing 
Sources (Uses) 

MADISON COUNCIL 014 AGING, INC. 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES " SPECIAL REVENUE FUNDS - continued 
YEAR ENDED JUNE 30, 1998 

Title XIX 
Gas Helping Medical PCOA 

Assistance Hands Transportation (Act TS5) 

$ -0- 
- 0- 
- 0- 
-0- 

1,948 

$ -0- 
-0- 
-0- 
-0- 
-0- 

$ -0- 
33,157 

-0- 
-0- 
-0- 

$ -0- 
11,779 

-0- 
- 0- 
- 0- 

Section 
Audit 18 

$ -0o 
2,062 

-0- 
-0- 
-0- 

1,948 -0- 33,157 11,779 2,062 71,523 

- 0- 
-0- 
-0- 
-0- 
- 0- 
-0- 
-0- 
-0- 
- 0- 

17,180 
3,695 

- 0- 
2,424 
4,961 

-0- 
- 0- 
- 0- 
-0- 

- 0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

7,4,158 
11,497 
1,270 
16,514 

-0- 
-0- 
-0- 

1,950 
-0- 

650 -0- 28,260 -0- 4,000 65,389 

1,298 -0- 4,897 11,779 {1,938) 6,1~  

-O- -0- -0- -0- 1,938 
-0- -0- (15,268) (11,779) -0- 

-0- -0- (15,268) (11,779) 1,938 

Excess (deficiency) of revenues and 
other financing sources 
over (under) expend ituiPes and  
other' financing uses 1,298 -0- (10,371) -0- -0- 

UND EOUITY (DEFICIT 
beginning of year 

UND EOUITY (DEF]C 
end of year 

(cont i nued) 

3,232 4 14,728 -0- 

The accompanying notes are an integral part of these financial statements 
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-0- 
-0o 

6,134 

(21,181) 

$ (15,047) 



REVENUES 
Federal grants 
State grants 
Participant contributions 
Local activities 
Other' income 

Total Revenues 

EXPENDITURES 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
Operating suppiies 
Raw Food 
Won-edibles 
Other costs 
Capital outlay 

Total Expenditures 

Excess (deficiency) of 
revenues over (und er) 
expend itures 

Operating transfers in 
Operating transfers (out) 

Total Other Financing 
Sources (Uses) 

MADISON COUNCIL ON AGING, INC. 
COMBINING STATEMENT Of REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCES - SPECIAL REVENUE FUNDS - continued 
YEAR ENDED JUNE 30, 1998 

Excess (deficiency) of revenues and  
other" financing sources 
over (under) expend itures and  
other financing uses 

UND EOUITY (OEFICl 
of year beginning 

UND EQUITY (DEFIC 
end of year 

( C ont i nued ) 

TitLe 
III-F 

$ 1,918 
338 
-O- 
- O- 

Misc. 
Grants USDA 

$ -0~ 
4,500 

-O- 
-D- 
-0- 

$ 14,080 
-0- 
-O- 
-O- 
-O- 

Total 
Special 
Revenue 

160,189 
194,375 
36,388 
1,535 
2.217 

--  
2.256 4,500 14,080 394,704 

-0- 
-0- 
-O- 
-O- 
-O- 
-0- 
-0- 
-O- 
-O- 

--  
2,110 -O- -O- 392.599 

146 4,500 14,080 2.105 

-0- 
.0o 

-0- (4,500) -0- 
(15,706) 

55,284 
(62,088) 

-O- (4,500) (15,706) (6,804) 

146 

-0- 

$ 146 

~O- 

-0- 

$ -0- 

(I,626) 

9,232 

$ 7,606 

lhe accompanying notes are an integral part of these financial statements 
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H~DISOH COUHCtL ON AGING, INC. 
SCHEDULE OF PROGRAM EXPENDITURES " BUDGET VS. ACTUAL" 

CONTRACTS AND GRANTS PROVIDED THROUGH THE LOUISIANA GOVERNORtS 
OFFICE OF ELDERLY AFFAIRS (GOEA) 

yEAR ENDED JUNE 30, 1998 

TLE III-g SUPPORFIVE SERVICES 
Salaries 
Fringe 
lrsve( 
Operating services 
Operating supplies 
Other costs 
Capita[ outlay 

Totals 

Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Totals 

TITLE III-C-1 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Totals 

TITLE Ill-C-2 
SaLaries 
Fringe 
Travel 
Operating services 
Ope rating supplies 
Other costs 
Capital outlay 

Totals 

TITLE III-D 
SaLaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

Totals 

SENIOR CENTER 
Salaries 
Fringe 
Travel 
Operating services 
Ope rating supp lies 
Other costs 
Capital outlay 

(continued) 

Totals 

Budget . Actuo[ 

$ 52,065 $ 
8,968 
835 

20,176 
4,589 
1,895 
2,590 

Variance- 
Favorable 

(Unfavorable) 

46,260 $ 
9,170 
309 

30,114 
3,530 
2,945 
3~ 

5,805 
(202) 
1,144 
(9,938) 
1,059 
(I,050) 
2,265 

$ 7,052 $ 
1,229 
369 

3,213 
387 
-O- 

6,470 $ 
1,335 

97 
4,462 
336 
295 

465 -O- 465 

$ 27,293 $ 
4,849 
796 

25,531 $ 
5,179 
304 

1,762 
(330) 
1,109 

14,434 20,189 (5,735) 
19,431 22,035 (2,604) 

702 1,601 (899) 
806 -0- ~06 

$ 51,818 $ 
9,038 
1,24Z 
10,658 
31,375 
1,098 

47,600 
9,634 
421 

11,399 
34,703 
2,411 

$ 4,218 
(596) 
1,663 
(741) 

(3,328) 
(1,313) 
1,2S6 

$ 328 $ 
S7 
18 
130 

1,318 
~0- 

301 $ 
62 
5 

4?3 
49 
10 

2T 
(5) 
23 

(323) 
1,269 
(10) 

22 -0- 22 

-0- $ 
-0o 
-0- 

3,039 
-0- 
-0- 

~0" S 
-0- 
-0- 

4,143 
492 
-0- 

"0" 
"0- 
-0- 

(1,104] 
(492] 
"0" 

-0- -0- -0- 

-Z3- 



HELPING HANDS 
SaLaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 

TotaLs 

TITLE NIX 
SaLaries 
Fringe 
Travel 
Operating services 
Ope rating supplies 
Other costs 
Capitat outlay 

TotaLs 

F>COA - ACT 735 
Transfers to other funds 
TitLe 111-C-1 
TitLe III'C-2 

Totals 

AUDIT 
Ope rating services 

TotaLs 

~ITLE III-F 
Capital outtay 

MISC GRANTS 
Transfer to TitLe Ill-B 

TotaLs 

MADISON COUNCIL ON AGING, INC. 
SCHEDULE OF PROGRAM EXPENDITURES " BUDGET VS. ACTUAL* 

CONTRACTS ARD GRANTS PROVIDED THROUGH THE LOU ISIANA GOVERNOR'S 
OFFICE OF ELDERLY AFFAIRS (GOEA) - continued 

YEAR ENDED JUNE 30, 1998 

USO..~ A 
Transfers to TitLe 111-0-1 
Transfers to TitLe 111-C-2 

TotaLs 

GAS ASSISTANCE 
SaLaries 
Fringe 
Travet 

Capital outtay 

TotaLs 

Variance- 
Favorabte 

(UnfavorabLe) 

$ -0- $ -0- $ 
"0- 
*0- 
*0- 
-O- 
-O- 

-0- 
-0- 
650 
-0- 
.0o 

-0- 
-0- 
*0- 
(650) 
-0- 
-0- 

-0- -0- -0- 

$ 5,721 
6,0SB 

$ 9,523 
4,557 

$ 650 

$ 17,180 
3,695 

-0- 
2,424 
4,961 

-0- 
- 0- 

$ 28,260 

$ 5,721 
6,058 

$ 9,523 
6,183 

$ (17,180) 
(3,695) 

-0- 
(2,424) 
(4,961) 

-0- 

$ -0- 
-0- 

$ -0- 

$ -0- 

$ *0- 
(1.626) 

-0- $ 
-0- 
~0- 
-O- 
-O- 
*0- 
-0- 

-24- 

-0- $ 
-0- 
-0- 
- O- 
-O- 
*0- 
-0- 

$ -0- 

-0- 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 



Access (30%) 

MA DISON COUNCIL ON AGING , INC . 
SCHEDULE OF PRIORITY SERVICES - TITLE III , 

PART B - GRANT FOR SUPPORTIVE SERVICES 
YEAR ENDED JUNE 30 , 1998 

Assisted Transportation $ -0- 
Case Management 315 
Transportation 54,591 
Information & Assistance 837 
Outreach -0- 

Total access expenses 55,743 

In-Home (15%) Homemaker 
Chore 
Telephoning 
Visiting 
Adult Day Care/Health 
Personal care 

- 0- 
- 0- 
- 0- 
- 0- 

Total in-home expenses -0- 

Legal (5%) Legal assistance 

Other Priority services 

Non-priority services 

1 ,895 

35 ,015 

- 0- 

Total Title III-B 
Supportive services expenditures 92,653 

Less: Participant contributions 
Other public support 
Transfers in 

- 0- 
1 ,535 

15 ,191 

Title III-B Supportive services grant 75,927 

Less : Transfers of contract 
allotments 

State homemaker 
State transportation 

Original grant award net of additional 
state homemaker and transportation funds 
and transfers of contract allotments 

- 0- 
- 0- 
- 0- 

- 25- 

% of GOEA 
GRA NT 



Building 
Land 
Parking lot 
Equifxpent 

Total genera[ fixed assets 

NVESTMENT IN GENERAL FIXED ASSETS 
Various funds* 
Title XIX 
Title XX 
Senior Center 
PCOA (Act 735) 
Local fund s 
Title III-B 
Title III-AAA 
DOTD 
Title VII 
Section 18 - Transportation 
Miscellaneous grant 
Title III-F 

MADISON COUNCIL ON AGING# INC. 
COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS AND 

CHANGES IN GENERAL FIXED ASSETS 
YEAR ENDED JUNE 30, 1998 

Total investment in general fixed assets 

Balance 
June 30, 
1997 Additions Deletions 

$ 101,927 
25,000 
1,248 

--  193,695 

$ -0- $ 
-0- 
-0- 

-O- 
-O- 
-0~ 

31,404 -0- 

Balance 
June 30, 
1998 

$ 1,740 
-0- 

3,357 
7,461 
296 

133,021 
8,671 

-O- 
145,232 
6,800 
2,445 
6,648 

--  6,199 

$ -0- 
-0- 
-O- 
-O- 
-0- 
-0- 
325 
-0- 

28,969 
-0- 
- 0- 
-0o 

2,110 

$ 1,740 
-0- 

3,357 
7,461 
296 

133,021 
8,996 

-0- 
174,201 
6,800 
2,445 
6,648 
8,309 

*The inventory records do not reflect the source from which these assets were acquired 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS 



 

MADISON COUNCIL ON AG ING , IN C . 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30 , 1998 

We have audited the financial statements of Madison Council on Aging, Inc. as 
of and for the year ended June 30, 1998, and have issued our report thereon 
dated October 22, 1998. We conducted our audit in accordance with generally 
accepted auditing standards applicable to financial audits contained in 
Government Auditinq Standards, issued by the Comptroller General of the United 
States. Our audit of the financial statements as of June 30, 1998 resulted in 
an unqualified opinion. 

Section I Summary of Auditor,s Reports 

a. Report on Internal Control and Compliance Material to the Financial 
Statements 

Internal Control 

- No material weaknesses noted . 
- No reportable conditions noted. 

Compliance 

- No instances of non-compliance material to the financial statements 
noted . 

b . Federal Awards 

Not applicable - not a Single Audit in accordance with Circular OMB 
A -133 

c. Identification of Major Programs 

Not applicable - not a Single Audit in accordance with Circular OMB 
A -133 

Section II Financial Statement Findings 

None noted . 

Section III Federal Award Findings and Questioned Costs 

None noted . 
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SUMMARY SCHEDU LE OF PRIOR YEAR FIN DINGS 



MA DISON COUNCIL ON A GING , INC . 
SCHEDULE OF PRIOR YEAR FINDINGS 

YEAR ENDED JUNE 30 , 1998 

Section I Internal Control and Compliance Material to the Financial Statements 

None noted . 

Section II Internal Control and Compliance Material to Federal Awards 

None noted . 

Section III Management Letter 

None noted . 
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MANAGEMENT 'S CORRECTIVE PLAN 



 

M ADISON COUNCIL ON AG ING , INC . 
MANAGEMENT 'S CORRECTIVE ACTION PLAN 
FOR THE YEAR ENDED JUNE 30 , 1998 

As required by the office of Legislative Auditor, Madison Council on Aging, Inc. 
has prepared and hereby submits the following corrective action plan for the 
reportable condition included in the report on internal controls for the year 
ended June 30 , 1998 : 

Renertable condition : 

The Council has numerous bank accounts. However , only the transactions from the 
main operating account were recorded in the general ledger. 

Corrective act ien : 

The transactions from all bank accounts will be recorded in the general ledger. 
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DATA COLLECTION FORM 



 

LEGISLATI VE AUDITOR 
BATON ROUGE LA 70804 

DATA COLLECTION FORM 
, FOR REPOII~ ING ON AUDITS OF STATIE AND LOCAL ll2a{~/EI?.NM ENT AND QUAS IPtJBLK~ Ehl i i I Iz:S 

OMB F~ n 0348-0057 may be used as a ~  for t~s RETURN to: ~  Auditor 
form. 

Um  Sum ~,d 02J2.2-Lg.9. Poa Oflloe BeK 94397 
ReuDe. ~ -i ?0804-9397 

1. Fi~:~ Ym r Endin0 Da~ For Thls ,~ubmb~ '.: 2. Type oi' Report: 
D S~ eAud~ Mm GAOA,d~Smm rdsAudi 

i~  An.u~ D O Pm~ m AudR O OUw  
D Ot~u to 

4. AUDm 'E INFORMATION S. AUDITOR INFORMATION 
AmSteeName Firm Name 

Madison Council on Aqinq, Inc. The Halford Firm, PLLC 
S~ ,~ %~,,.(N,,n~er.ndSt.,,t) K 8tm~Add,.~(NumbwlndS~Nt) 
203 South Elm Street 1612 Mission 66 

PO N~) ~a~.g Addm~ (PO No.) 
P. O. Box 1102 

Tallu
~ Y
lah LA 

m m  
71284 Vicksbur~ 

mm  
MS 39?80 

A~i~ee O0~a~ AL~  CO~  
NO me "m e Name T~e 

Andrev Oaden D~ rector A. ~ nn~th T4alfnrd , CPA 
T~  F~ (3~~~ T~44101 " (318) 574-4113 (60]) 636-8973 (60]) 636-7770 

i-m~  (o~  

C~ ; Units Inckldod W ithin the Repoct ond ~  W hk:h No Se~  Reix~l W li b  Im~ue~l: 
M ~n ~ 

If 'll.~  m  no ~  to Ihe _-L _ .,,9~_ S Itm, n~  opmlon, no repcmmlo oon~9~ns, rm ma~em l vamlme,m~ , m  ~  ~  

6. FINANCIAL STATEMENTS 
L Typeo~.udlnm0~onnnm m lm ~ mm . D Hot 
i~4Jnqu~lfmdO~,,.~.~'~ O Quair,~lO,~,h,~,-, O Ad.ammOpk~e. O ~ ofOpl.~  

b. k l'0o~gom~e~n'eq~l~ m r/pm gmph .k~_.__,,gM__lnthe~ d#repo~  O . Yes I~ No 
~. Do~my(~'~hefun~ l'm~ d~ oltfundb~4mo~? ,~_ Yes O . No 
d. Isthem arelated~artyfoob~,~? O Yes "1~ No 
7. INTERNAL CONTROL I 
Dothecommenisonlnien~oonbollndude: "D matedalweakneuN D rmmta~cond~ons ~J~ notaaolicable 
8. COMPLIANCE / " 

9. MANAG.EMENT LETT'ER (Flndlng C~ and ra).) ~ / I 
None R*solv*~l O Yes O No D NoLongerAppicabi* 

Resolved O Yes D NO  O No LongefApplicxbb 
Resobed D Yes D Ho [3 NO Lor~  

10. SCHEOULE OF CURRENT YEAR FINDINGS/QUESTIONED COSTS (Fk~  Caption and No.) 
No f~ ngs &~  Re~lv,,d D Yu D No O No Lo.gerAppl~  

S Resolved O Yu  D No D No Lo.gerAppic~Me 
S.__  ResoNo d O Yes D No D No Lon0erApp~ d~  
$.__  Resolved D Yes D No D No~ Apl~cabb 
$.__  Resolved O Yes D No D No Loq~-Ap~Ica~e 
S Resolved D Ye D No D No Loro~ Ao~lica~i~ 

Doanyfirdm0s~ldnms~ ,M~ak~ .orn~loclpwtylnmao~me.? [3 Yes O NO  
Do~ yfind~no~ at~ ofbondMde.tum co~.am ? D Y~  D NO  
11. SCHEDULE OF PRIOR YEAR FINDINGS/QUESTIONED COSTS (Fin~  Ca~  and No.) 
Ne f!~ ]ing~ R,mm, ed D Yes D . NO  [3 No Longe~ARi~ Me 

Resoh,~l O Y~  O NO  [2 No LongefAppEcable 
Resoi',md O Yes O NO  [3 NoUmg~ Appica~e 
Resolved O Y~  O NO  O NoLongefAppii~ ie 
Resolv~l [] Yes O No  [3 Ne, L,e,r~  
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AuDPrl~E SIGNATURE 

A,,. ~ o o 

.~,.,0,~  I e.~. No. I F~ . 

FO R USE BY LEGISLATIVE AUDITOR 

I.e,g~s~  Au~  Advt~  Counc~: 
Attorney:. 

Board of F.thk~ 
Sts~ Bond C~me~ don (SBC): 

Am U'w e unnmoh~  findings Isted bek~  
Am them ~--~--a~  of c~ lad atcts? 

Am them arty ~'.~.,~..~  ~..~ .-.g to vk,~ .~,i, of bond k~entums? 
Does ~'~e mpod re press ga~g-.~.-~ .-n msm m iom ? 
Does the entry Imve a defiolt gnJer than 5~ ol' mmmm? If so. ~ t~  
psoe(s} No(s), 
Am thoro shy slon~x~ d flndinos? 

Y~  rt No 
"

Yel or No 
Yu  or No 
Yes or No 
Yes or No 
Yes er No 

Yes or No 

R~ k A B C D 

(A-No Corrm~ ts; B~lVlanagement Letter Comnmlb~ Only;, ~.~Contml/C~nl:~anoe Report(s) Cow, men~; D=Crrmina~ mud Acts) 
~ : For griming purpoe~ , s=h~._ __._~ _ of Imm~edal I~n~ngs am tm~ed as a ~  letter 
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