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June 1, 1999 

Independent Auditors' Report 

Associate: 
John E. Theriot II, CPA 

W e have audited the accom panying general purpose financial statements of the Rapides Parish Library, a 
component unit of the Rapides Parish Police Jury in the State of Louisiana, as of D ecem ber 31, 1998, and for 
the year then ended, as listed in the table of co ntents. The com ponent unit general purpose financial statem ents 
are the responsibility of the Rapides Parish Library's m anagement. Our responsibility is to express an opinion 
on these com ponent unit general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and Government 
Auditing Standards issued by the Com ptroller General of the United States. Th ose standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the com ponent unit general purpose 
financial statem ents are free of m aterial m isstatement. An audit includes exam ining, on a test basis, evidence 
supporting the am ounts and disclosures in the com ponent unit general purp ose financial statements. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by m anagem co t, as well 
as evaluating the overall general purp ose financial statem ent presentation. W e believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion, the com ponent unit general purpose financial statements referred to above present fairly, in 
all material respects, the financial position of the Rapides Parish Library  as of D ecem ber 31, 1998, and the 
results of its operations for the year then ended in conform ity with generally accepted accounting principles. 

The Rapides Parish Library has not presented the disclosures required by Govern mental Accounting 
Standards Board Technical Bnlletin 98-1, D isclosures about Year 2000 Issues, as am ended by Govern m ental 
Accounting Standards Board Technical Bulletin 99-1, that the Governmental Accounting Standards Board has 
determ ined are necessary  to supplem ent, although not be a part of, the basic financial statem ents. In addition, 
we do not provide assurance that the Rapides Parish Library is or will becom e year 2000 compliant, that the 
Rapides Parish l,ibrary's year 2000 rem ediation efforts will be successful in whole or part, or that parties with 
which the Rapides Parish Library  does business are or will become year 2000 com pliant. 

In accordance with Government Auditing Standard~, we have also issued a report dated June I, 1999, on 
our consideration of the Rapidcs Parish Library's internal control over financial reporting and onr tests of its 
compliance w ith law s, regulations, contracts and grants. 

5615J Jackson Street @ Alexandria, LA 71303 ~ (318) 445-9334 ~ Fax (318) 445-0996 
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Rcvenucs 

Local Sources 
Taxes - ad valorem 
Redem ptions 
Fees and charges 
Fines and forfeilures 

G ifts 
O ther revenues 

G rants 

State Sources 
U nrestricted 
Restricted 

Total Revenues 

RA PIDES PA RIStl LIBRA RY 
A Com ponent Unit of the Rapides Parish Police Jury 
Com bined Statement of Revenues, Fxpenditures, 

and Changes in Fund Balance 
All Governmental Fund Types 

For tire Year Ended December 3 I, 1998 

Expenditures 

C urrent 

Library administration (excluding salaries) 
Salaries and related expenses 

Capital Expenditures 

Buildings and equipm ent 
I.ibrary m aterials 

Automation project 
Total Expenditures 

G eneral 

G overnm ental Fund Tvnes 

$ 2,075,943 
22,608 
20,434 
]9,011 
24,401 
50,223 

171,779 

35,883 

Special 

Revenue 

210,830 

Capital 

Pr~ects 

524,330 

Total 

(M emorandunr 
Only) 

$ 2,075,943 
22,608 
20,434 
19,011 

235,231 
50,223 

524,330 

171,779 
35,883 

2,420,282 210,830 524,330 3,155,442 

388,552 
1,391,466 

59,359 
302,005 

2,141,382 

80,333 
28,977 

209,310 

Excess (Deficiency) of Revenues Over (Under 
Expenditures 278,900 1,520 

O ther Financing Sources 
Transfer In 

Excess (Deficiency) of Revenues and 
Other Financing Sources Over (Under) 
Expenditures 278,900 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

The acc0n/panying nnlcs are an integra 
part of Ihe financial sla|clnenls. 

1,772,798 

$ 2,051,698 

3,383 

4,903 

8,541 

$ 13,444 

524,330 
524.330 

388,552 
1.391.466 

239,692 

330,982 
524,330 

2,875,022 

280,420 

3,383 

283,803 

1,781,339 

$ 2,065,142 
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Rcvcnucs 

l~cal Sources 

Gifts 

RA PIDES PARISI1 LIBRA RY 
A Com ponent Unit of the Rapides Parish Police Jury 

Statement of Revenues, Expenditures, and 
Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Special Revenue Fund 

For the Year Ended Decem ber 31, 1998 

Expenditures 

Capital Expenditures 

Buildings and equipm ent 

Library m aterials 

Total Expenditures 

Excess of Revenues 

Over (Under) Expenditures 

Other Financing Sources 

Transfer in 

Budget Actual 

Variance 

Favorable 

(Unfavorable) 

$ 1,808 $ 210,830 $ 209,022 

1,808 

1,808 

180,333 

28,977 

209,310 

(180,333) 
(27,169) 
(207,502) 

1,520 1,520 

4,170 3,383 (787) 

Excess of Revenues 

and Other Financing Sources Over 

(Under) Expenditures $ 4,170 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

The acconJpanying notes arc an integra 
part of tile financial statem ents. 

4,903 

8,541 

$ 13,444 

733 



Revenues 
Local sources 
Interest 
Donations 

Total Revenues 

RA PIDES PARISH LIBRARY 
A Com ponent Unit of the Rapides Parish Police Jury 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Fiduciary Fund Type 

Non-Expendable Trust Fund 
For the Year Ended December 31, 1998 

Other Financing Use 
Transfer out to Special Revenue Fund 

Excess of Revenues Over 
Expenditures and Other Financing Use 

Fund Balance, beginning of year 

Fund Balance, end of year 

The accom panying notes are an integra 
part of the financial slatem ents. 
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$ 3,383 
2,160 

5.543 

(3,38_3) 

2,160 

54,680 

$ 56,840 



 

RAPIDES PARISH LIBRARY 
A Com ponent Unit of the Rapides Parish Police Jury 
Statem ent of Cash Flow s - Fiduciary Fund Type 

Non-Expendable Trust Fund 
For the Year Ended Decem ber 3 I, 1998 

Cash Flows from Operating Activities 
Interest on investm ents 
Donations 

Total Cash Flows from Operating Activities: 

Cash Flows from N oncapital Financing Activities: 
Operating transfers out to other funds 

Net Increase In Cash and Cash Equivalents 

Cash and Cash Equivalents, beginning of year 

Cash and Cash Equivalents, end of year 

The accom palaying notes are all integra 
part of tile financial statem ents. 
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$ 3,383 
2 160 

5,543 

(3,383) 

2,160 

_  54,680 

~_ 56,840 



 

RA PIDES PA RISH LIBRA RY 
A Com ponent Unit of the Rapides Parish Police Jury 

N otes to Financial Statements 
Decem ber 3 I, 1998 

Note 1 - Sum m ary  of Significant Accounting Policies 

The Rapides Parish Library (the "Library") was established by the Rapides Parish Police Jury (the 
"Jury"), the parish governing authority, under the provisions of Louisiana Revised Statute 25:211. The 
Library provides citizens of the parish access to library m aterials, books, magazines, records and film s. The 
Library is governed by a Board of Control which is appointed by the Jury in accordance with the provisions 
of Louisiana Revised Statute 25:214. "llae m embers of the Board of Control serve without pay. 

The general purpose financial statem ents of the Library have been prepared in conform ity w ith 
generally accepted accounting principles (GAAP) as applied to government units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. The m ore significant of the govern m ent's accounting policies 

are described below. 

A. Financial Reporting Entity 

For financial reporting purposes, the Library is a compo nent unit of the Jury , the governing body of 
the parish. The accom panying general purpose financial statem ents present inform ation only on the funds 
m aintained by tile Library  and do not present inform ation on the Jury and the general governm ent serv ices 
provided by it. 

The Library uses fund and account groups to report on its financial position and re sults of operations. 
Fund accounting is designed to dem onstrate legal compliance m~d to aid financial m anagem ent by 
segregating transactions relating to certain govern m ent functions or activities. 

A fired is a separate accounting entity with a self-balancing set of accounts. An account group, on the 
other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities 
that are not recorded in the funds because they do not directly affect net expendable financial resources. 

In these financial statements, funds arc classified into two categories: governmental and fiduciary 
The govern m ental funds are divided into separate "fund types". 

Governm ental funds are used to account for all or m ost of a government's general activities, including 

the collection and disbursement of restricted monies (special revenue and capital project grants). The 
special revenue fund of the Library is used to account for gifts and grants from outside sources who specify 

how the funds may be spent. The capital project fund is used to account for a grant from the Rapides 
l"oundation, designated by the donor for a capital improvement project involving automation of the main 
library and all branches. "l]~e general fund is used to account for all activities of the Library not accounted 
for in som e other fund. 
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RA P1DES PARISH LIBRARY 
A Component Unit of the Rapides Parish Police Jury 

N otes to Financial Statements 
Decem ber 3 I, 1998 

Note 1 - Sum mary of Significant Accounting Policies, Continued 

Fiduciary funds are used to account for assets held on behalf of outside parties, including other 
govern ments, or on behalf of other funds within the government or co m ponent unit. ]'he fiduciary fund of 
the Library is a non-expendable trust fund which is used to account for gifts and grants by outside sources in 
which the principal is restricted in perpetuity. The earnings from these restricted gifts are transferred to the 
special revenue fund to be expended for specified purposes. 

C Basis of Accounting 

All govern mental funds are accounted for using the modified accrual basis of accounting. "ll,eir 
revenues are recognized when they becom e m easurable and available as net current assets. Property taxes 
are recorded as revenue when levied. Fees and charges, fines and forfeitures, and other revenues are 
recorded when received in cash because they are generally not m easurable until actually received. 
latergovermnenta l revenue and interest incom e are accrued when their receipt occurs soon enough after the 

end of the accounting period so as to be both measurable and available. Capital project grant money 
received but not spent or obligated is not considered  to be available as a net current asset, and is recorded as 
deferred revenue. Expenditures are generally recognized under the m odified accrual basis of accounting 
when the related fund liability is incurred. 

"llle fiduciary fund is accounted for using the accrual basis of accounting w hereby revenues arc 
recognized w hen they are earned, and expenses are recognized when they are incurred. 

D. Budgetary Practices 

'lt~e Library  adopts a budget for its General Fund on a cash basis of accounting, which is not in 
accordance with GAAP, and budgetary com parisons presented for the Gco eral Fund in this report are on 
this non-GAAP budgetary basis. The Library also adopts a GAA P basis budget for its Special Revenue 
Fund. The budgetary  practices include public hearings on the budgets. Formal budgetary  integration is 
employed as a m anagement control device during the year for the General Fund and Special P, evenue Fund. 
The Director is responsible for advising th e Finance Comm ittee, who in turn presents th e infom mtion to the 

Board of Control, when total revenues and/or expenditures are projected to have a variance in excess of 
what is allowed by Louisiana Revised Statutes. A ll appropriations lapse at year end. 

The actual results of operations are presented in accordance w ith generally accepted accounting 
principles which differ in certain respects from those practices used in the preparation of the budget. For 
purposes of preparing the Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and 
Actual - General Fund, the actual results of operations have been adjusted to a basis consistent with the 
lJibrary's budgeted revenues and expenditures. 

E, Fixed Assets 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the 
General Fixed Asscls Account Group, and they arc recorded as expenditures in the governraental fimds 
when purchased. 
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RAPll)ES PARISH LIBRARY 
A Com ponent Unit of the Rapides Parish Police Jury 

Notes to Financial Statem ents 
Decem ber 3 I, 1998 

Nole 1 - Smrn nary of Significant Accounting Policies, Continued 

No depreciation has been provided on general fixed assets. Fixed assets, other than books, are valued 
at historical cost or estim ated historical cost ifactual historical cost is not available. Donated fixed assets of 
$494,979 are valued at fair market value at the date of donation. Books are valued on an estimated per unit 
cost basis. 

The account group is not a "fund". It is concerned only with the measurem ent of financial position. It 
s not involved w ith measurem ent of results of operations. 

F. Compensated Absences 

Em ployees of the Library  earn annual leave at the follow ing rates, which is based on classification and 
years of service: 

M aintenance W orkers and Library Clerks: 

I-3 years of service 
4-10 years of service 
I I years of service and up 

10 work days ( 80 hours) 
15 work days (120 hours) 
20 work days (160 hours) 

Library Technical A ssistants, Adm inistrative A ssistants and Librarians w ithout M LS 

1-3 years of service 
4 years of serv ice and up 

Librarians w ith M LS: 

year of service and up 

15 work days (I 20 hours) 
20 work days 060 hours) 

20 work days (160 hours) 

No m ore than the eligible amount of annual leave that an em ployee earns each fiscal year m ay be 

carried forward at the end of the fiscal year December 31. The allowable amount according to job 
classification is listed above. This requirement m ay be waived by the Director, under extraordinary 
circum stances. Upon term ination of employm ent or death, an em ployee or his estate m ust be paid all 
accum ulated vacation leave. 

Regular salaried employees earn 15 days (I 20 hours) of sick leave each year based on 40 hours a week 
or an amount proportionate to the amount of hours worked a week. The maximum amount of sick leave 
tl~at can be earned by any em ployee is 120 hours each fiscal year. On Dccernber 31, the end of the fiscal 
year, accrued sick leave is carried forward to the next year. Em ployees may accrue an unlim ited amount of 
sick leave. Employees are not com pensated for accum ulated sick leave if em ployment is term inated; 
however, unused sick leave is used in the retirem ent computation as earned service. 

The amount of accnm tdated vested employee annual leave benefit of $46,370 at December 31, 1998 is 
reflected in the accom panying financial statements in the accrued liabilities caption in the General Fund. 



 

RAPIDES PARISH LIBRARY 
A Com ponent Unit of the Rapides Parish Police Jury 

Notes to Financial Statements 
Decem ber 31, 1998 

Note 1 - Sum m ary of Significant Accounting Policies, Continued 

G. Total Columns on Combined Statements 

Total colum ns on the combined statem ents are captioned "M em orandum Only" to indicate that they 
are presented only to facilitate financial analysis. Data in these colum ns do not present financial position, 
results of operations, or changes in financial position in conform ity with generally accepted accounting 
principles. N either is such data comparable to a consolidation, lnterfund elim inations have not been m ade 

in the aggregation of this data. 

tZ Cash and Cash Equivalents 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits and m oney m arket 
accounts. Cash equivalents includes certificates of deposits w ith a m aturity date of 91 days or less. 

L Encum brances 
The Library does not use encumbrance accounting or reporting. 

Note 2 - Cash and Cash Equivalents 

Under state law , the Library m ay deposit funds in dem and accounts, m oney m arket accounts, or 
certificates of deposit w ith state banks organized under Louisiana law and national banks having their 
principal offices in Louisiana. At Decem ber 31, 1998, the Library had cash and cash equivalents totaling 

$299,163 as follows: 

Certificates of deposit 
Cash on hand 
Checking account 
Savings account 

$ 56,840 
150 

232,037 

10,136 

$ 299,1_6_3 

KkvlQtff o ~t~gB~'~ .. ,,~,,.c~-,, ,'..,,. 



 

RAPIDES PA RISH LIBRA RY 
A Component Unit of the Rapides Parish Police Jury 

Notes to Financial Statements 
Decem ber 31, 1998 

Note 2 - Cash and Cash Equivalents, Continued 

Bank balances 

Federal deposit insurance 

Pledged securities (Category 3) 

"lbtal insurance and pledged securities 

$ 358,287 

101,000 
257,2_ 87 

L 358,287 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions 
of GASB Statem ent 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial 
bank to advertise and sell the pledged securities w ithin I 0 days of being notified by the Library that the 
fiscal agent has failed to pay deposited funds upon dem and. 

Note 3 - Ad Valorem ]'axes Revenues and Receivables 

Ad valorem taxes and the related State revenue sharing (which is based on population and homesteads 
in the parish) are recorded in tile year the taxes are assessed. The ad valorem tax rate assessed for the 
Library  is 6 m ills. Ad valorem taxes are assessed on a calendar year basis, becom e due on N ovember 5 of 
each year and becom e delinquent on D ecem ber 31. The taxes are generally collected in Decem ber of the 
current year and January and February of the ensuing year. Uncollected ad valorem tax es levied for 1998 
are recorded as receivables, net of estimated uncollectiblcs aud protested amounts of $64,304. 

Note 4 - Changes in General Fixed Assets 

998 
The following is a sum m ary  of changes in General Fixed Assets for the year ended December 31, 

Laud 
Buildings 
Equipm ent 
Vehicles 
l~ooks 

Total 

Balance 
Beginning 
of Year Additions 

$ 301,410 $ 
1,541,167 19,873 
714,886 646,358 
95,526 15,883 

2~348,576 346,225 

D eletions 

$ 

22,61 I 

169,275 

Balance 
End of Year 

$ 301,410 
1,561,040 
1,338,633 
111,409 

2,525~526 

~5~0001,565 $1,028,339 ~19!8~86 ~ 8~ 0!~ 
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Note 5 - Pension Plan 

RA PIDES PARISH LIBRARY 
A Com ponent U nit of the Rapides Parish Police Jury 

N otes to Financial Statements 
December 31, 1998 

Substantially all employees of the Library are m embers of the Parochial Em ployees Retirement System 

(the system), a cost sharing multiple-employer, public employee retirement system (PERS), controlled and 
administered by a separate board of trustees. The system is composed of two district plans (Plan A and Plan 
B). All participating employees of the Library are members of Plan A, 

The System provides retirement, death and disability benefits to plan members and beneficiaries. 
Benefits are established by state statute. The Parochial Em ployees Retirem ent System  issues a publicly 
available financial report that includes financial statem ents and required supplem entary information. That 

report may be obtained by writing to Parochial Employees Retirement System, P. O. Box 14619, Baton 
Rouge, LA 70898-4619 or by calling (504)928-1361. 

Covered em ployees are required by stale statute to contribute 9.5 percent of their salary to the plan. Th e 
I,ibrary is required by the sam e statute to contribute 7.75 percent. Contribution rates have rem ained the 
same for the current and prior two years. In addition, contributions to the System include one-fourth of one 
percent of the taxes shown to be collected by the sheriff of each respective parish, except Orleans and East 
Baton Rouge Parish. The Library 's contributions to the system for the years ended December 31, 1998, 
1997 and 1996 were $78,007, $73,409 and $64,134, respectively, equal to the required contributions for 
each year. 

Note 6 - Aecmnulated Com pensatory Tim e 

Library  em ployees who work on holidays and in an occasional overtime status are perm itted to 
accum ulate com pensatory tim e to be taken off or to be paid at a later date. The Library m aintains a policy 
that all com pensatory tim e should be exhausted prior to the expiration of a fiscal year unless otherw ise 
authorized by the Director or [lum an Resources M anager. Upon termination of em ployment or deatb, an 
employee or his estate shall be paid all accum ulated com pensatory leave. 

N ote 7 - Risk M anagem ent 

The l,ibrary  is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 

assets; errors and omissions; injuries to employees; and natural disasters. It is the policy of the Library to 
purchase com m ercial insurance for the risks of loss to wbich it would be exposed. The Library's book 
collection and equipm ent are under-insured. The financial im pact, if any, resulting from inadequate 
insurance cannot be reasonably estim ated, llowever, the destruction of books and equipm ent at all 
locations at the same tim e is unlikely. 

The Library does not pay State unem ployment tax for its em ployees. It has an arrangement with Ihe 
State of Louisiana and is considered self-insured. Any allowable claim s subm itted to the unem ployment 
office are paid to the recipient by the State and the l.ibrary reinrburses the State for claims paid on its 
behalf, Previous claims have been m inimal. 



 

RAPIDES PARISII LIBRA RY 
A Component Unit of the Rapides Parish Police Jury 

N otes to Financial Statements 
Decem ber 31, 1998 

N ote 8 - Lease Com m itm ents 

]'he Library is com m itted to three operating leases for copiers. Two leases will expire by the year 
2000 and an additional lease w ill expire by the year 2003. Approxim ate future m inimum lease paym ents of 
all non-cancelable equipm ent leases for the next five years follow: 

1999 
2000 
2001 
2002 
2003 

12,551 
10,847 
7,440 
7,440 
3,100 

The Library is also com m itted to separate contracts to lease three buildings for the following am ounts 

$400 a month through February 20, 2003 
$500 a month through December 31,2004 
$500 a month through December 3 I, 2004 

In the event that the Library revenues are deemed insufficient to m aintain operations at these 
locations, the Library m ay terminate these building leases after a sixty day written notice. 
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REPORT ON COM PLIANCE AND ON INTERNAl, CONTROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITtt GOVERN M ENT AUDITING STAN DARDS 

The Board of Control 
Rapides Parish Library 
Alexandria, Louisiana 

W e have audited the general purpose financial statem ents of the Rapides Parish l,ibrary, a component 
unit of the Rapides Parish Police Jury in the State of Louisiana, as of and for lhe year ended D ecember 31, 
1998, and have issued our report thereon dated June 1, 1999. W e conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Com ptroller General of the United States. 

Compliance 

A s part of obtaining reasonable assurance about whether the Rapides Parish Library 's general 
purpose financial statem ents are free of m aterial m isstatem ent, we perform ed tests of its com pliance with 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct 
and m aterial effect on the determ ination of financial statem ent amounts, ttowever, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed an instance of noncom pliance that is required to be 
reported under G overnm ent Auditing Standards which is described as follows: 

Comnliancc with Public Bid Laws 

W e noted one instance where equipmeot was purchased without com pliance with the public bid laws. 
Specifically, equipment in the amount of $18,945 was purchased from one vendor without having 
advertised for bids. 

Library's Reply - During 1998, the Library purchased a large mnount of equipment and furniture in 

connection with a computer automation project. The equipment purchase in question was made fiom Ihc 
lowest of estimates provided by three companies. W e feel that this was an isolated incident and happened 

due to the volume of activity in and the unusual nature of the automation project. W e have procedures in 
place lo assure that the purchase of equiplnent is m ade according to the required bid laws. Since the 
discovery of this incident, we have reviewed the purchase procedures with all applicable personnel and we 
believe that violation of the bid laws in the future is unlikely. 

5615J Jackson Street ~ Alexandria, LA 71303 ~ (318) 445-9334 ~  Fax (318) 445-0996 



The Board of Control 
Rapides Parish Library 
Alexandria, Louisiana 

nternal Control O ver Financial Reoortin~ 

In planning and perform ing our audit, we Considered Rapides Parish Library's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion 
on the general purpose financial statem ents and not to provide assnrance on the internal control over 
financial reporting. Our consideration of the internal control over financial reporting would not necessarily 
disclose all m atlers in the inlern nl control over financial reporting that m ight be m aterial weaknesses. A 
m aterial weakness is a condition in w hich the design or operation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
material in relation to the general purpose financial statements being audited m ay occur and not be detected 
within a tim ely period by em ployees in the normal course of performing their assigned functions. W e noted 
no m atters involving the intern al control over financial reporting and its operation that we consider to be 
nmterial w eaknesses. 

]'his report is intended solely for the inform ation of m anagem ent and the Board of Contro 
However, this report is a m atter of public record and its distribution is not lim ited. 

~ I~ T~MASDEN 


