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J1M M IE SELF, CPA 
A I'ROI"E.'7.qlO.\;dL A(.Z'OI'NTING CORI~OR4110A 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone 018) 323-465,6 Fax 018) 388-0724 

INDEPENDENT AU DITO R 'S REPO RT 

Board of Comm issioners 
Lakeshore Subdivision Sewerage District #1 
M onroe, Louisiana 
M ay 28, 1999 

I have audited the accompanying general purpose financial statements of Lakeshore Subdivision 
Sewerage District #1, a com ponent unit of The Ouachita Parish Police Jury. , as of and for the year 
ended D ecember 31, 1998, as listed in the table of contents. These general purpose financial 
statem ents are the responsibility of the District's m anagem ent. M y responsibility is to express an 
opinion on these general purpose financial statements based on my audit. 

1 conducted my audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standard~', issued by the 
Com ptroller G eneral of the United States. Those standards require that ] plan and perform the 
audit Io obtain reasonable assurance about whether the general purpose financial statem ents are 
free of m aterial m isstatement. An audit includes examining, on a lest basis, evidence supporting 
the amounts and disclosures in the general purpose financial statem ents. An audit also includes 
assessing the accounting principles used and significant estim ates m ade by managem ent, as well as 
evaluating tile overall financial general purpose statement presentation. ] believe that m y audit 
provides a reasonable basis for my opinion. 

In my opinion, the general purpose financial statem ents referred to above present fairly, in all 
material respects, the financial position of the Lakeshore Subdivision Sewerage District #1 as of 
D ecember 31, 1998, and the results of its operations and cash flow s of its proprietary fund types 
for the year then ended in conform ity w ith generally accepted accounting principles. 

In accordance with Governmem  Audit#tg Standards, 1 have also issued nay report dated M ay 28, 
1999, on my consideration of Lakeshore Subdivision Sewerage D istrict #l's internal control over 
financial reporting and my test of its com pliance with certain provisions of law s, regulations, 

contracts and grants. 

M y audit was made for the purpose & forming an opinion on the financial statements taken as a 
whole. The financial inform ation listed as supplemental information schedules in tile table of 



In accordance w ith Governm ent Auditing Standards, 1 have also issued a report dated M ay 
28,1999, oil m y consideralion of Lakeshore Subdivision Sew erage District #1's inlernal conIro 
slruclure and a report dated M ay 28, 1999, on ils com pliance w ith certain provisions of law s

, 

regulalions, and granls. 

JIM M IE SELF. CPA 



LAK ESH ORE SEW ERAG E SUBDIV ISION DISTRICT #1 

O[1ACItITA PARISH POLICE JURY 

M onroe. Louisiana 

PRO PRIETARY FUND - ENTERPRISE FUND 

All Fund Types and Account G roups 

Balance Sheet, December 31, 1998 

ASSETS: 

Current A~sets: 

(;ash 

Accounts Receivable 

Total Current Assets 

Restricted Assets: 

Cash 

Total Restricted Assets 

Property, Plant and Equipment 

Accum ulated Depreciation 

Net Propert3, Plant & Equipm ent 

Unamurtized Bond Discoun 

TO TAI. ASSETS: 

LIABILITIES AND FUND EQUITY 

LIABIIJTIES: 

Current Liabilities (Pa~able 
from Curren! Assets): 
Current Portion of Bonds Payable 

from restricted assets) 
Total Current Liabilities 

Lo ng-'l erm Liabilities: 

Due to Louisiana DOTD 

Se~er Revenue Bonds Payable 

Total Long:Term Liabilities 

TO TAL L1AB]LITIES 

Fund Equity: 

Retained Earnings: 

Reserved for Bond Debt 

Unreserved 

TOTAL FUND EQUITY 

~10"iAl. iAABiLI] IES AND FIINI) EQIIIJ"~ 

167,410.59 

66,866.17 

234,276.76 

458,889.65 

458,889.65 

1,475,543.46 

(401,081.00) 
1,074,462.46 

3,672.85 

1,771,301.72 

35,0011.00 

12,003.00 

47.003.00 

68,135.00 

765,000.00 

833.135.00 

880,138.00 

891.163.72 

891.163.72 

]he accom panx htp, notes are all integral part of this statemen 
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LAKESIIORE SEW ER~.GE SI!I3D1VISION I)ISTRICT #1 

OI'ACIIIrl A PARISII 1'OI,I(TE JURY 
]$~onroe, 1 ,ouJslal|a 
I'R()I'R IE] AR3 I'I!NI) - I,;~N IERI'RISE FUND 

Statelnenl of Revenues, Expenses and 

(?llanges in Retained Eandngs 

Eor the Year Ended Decem ber 31,1998 

OI'ERA11NG REVENUES: 

Charges fiw Services 
Olher Incom e 

'l otal Operating Revenues 

OPERATING EXPENSES 

C hem icals 

I)epreciation Expense 
Ek,clric Expensc 

Insurance 

I,ab Fees 
I~egal & Professional 

O ffice Expense 

Plum bing Supplies & M aintenance 

Repairs and M aintenance 

Supt, n'isol"3 & Accountin[! 

"1 oral O perating Expenses 

OPERA] ING INCOM E (IA*s) 

NON-OI'ERA'I ING REVENI'ES (Expenses): 
lrltert'st Incom e 

Intel est Expense 

lk)nd A~elII ]~'el' 

~1 oral Non-Operating Resenues (Expenses) 

gEl IN(!()M E 

RE'I AINE1) EARNI N(;S, IIEG]NNI NG OF YEAR, 

AS PIO~VIO I;SIA' REPORTEI) 

RE~I AINED EARNINGS, END 01: YEAR 

$ 

996.86 

59,715.00 

13,972.49 

1,595.00 

1,198.00 
4,41S.6(I 

330.23 

583.53 

1,252.65 
58~027.10 

92,674.71 

23,882.4"/ 

(.~ ,013.05) 
(60(I.00) 

(32,730.58) 

831,219.72 

891~163.72 

The accom panying notes are an integral part of this statem ent. 



LAK ESH O RE SEW ERAG E SUBDIVISION DISTRICT #1 

PROPRIETARY CO M PO NENT UNIT 

O UACH ITA PA RISIt PO LICE JURY 

M onroe, Louisiana 

STATEM ENT O F CASII FLO W S 

For thc Year Ended Decem ber 31, 1998 

Cash Flows from O perating Activities 

Net incom e from operations 

Adjustments to reconcile net income to net cash 
Depreciation 

Changes in assets and liabilities: 

Increase/decrease in accounts receivable 

Net cash flows provided (used) by operating activities 

Cash Flosvs From Capital and Related Financing Activities 

Paym ent of Long-term debt 

Bond Discount 

Acquisition and Construction of Capital Assets 

Net Cash Provided (Used) B3 Capital and Related 
Financing Activities: 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalents at Beginning of Year 

CAStl AND CASH EQUIVALENTS AT END OF YEAR 

INTEREST PAID 

DEPRECIATIO N 

s/a cashflo~98 

56,013 

59,715 

$ 59,944.00 

59,715.00 

5,898.00 

125,557.00 

(35,000.00) 
288.00 

(21,278.0{}) 

(55,990.011) 

69,~67.00 

556.733.00 

S 626,300.00 

Tile accom panying notes are an integral part of Ibis statem ent. 



LAK ESltO RE SUBDIVISIO N SEW ERA GE DISTRICT #1 

INTRO DUCTIO N 

Notes To The Financial Statem ents 
As of and For the Year Ended Decem ber 31, 1998 

The Lakcshorc Subdivision Sewerage District #1, M onroe, Louisiana, (serving approximately 
4000 people) was established by the Ouachita Parish Police Jut), in the carl), 1970's. The District 
is operated by a board of four com missioners, which is appointed by the Ouaehita Parish Police 
Jut),. The Comm issioners receive no compensation. The District is managed by an independent 
contractor, hence no payrolls. The actual footage for the lines is not known. 

SUM M ARY OF SIG NIFICANT ACCO UNTING PO LICIES 

A . BASIS O F PRESENTATION 

The accompanying component unit financial statements of the Lakeshorc Subdivision 
Sewerage District of Ouachita Parish have been prepared in conform ity with gencrall) 
accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governm ental accounting and financial reporting principles. 

B. REPO RTING ENTITY 

A s the govcrning authority of the parish, for reporting purposes, the Ouachita Parish 
Police Jury is the financial reporting entity for Ouachita Parish. The financial reporting 
entity consists of (a) the primary government (police jury), (b) organizations for which 
the primary government is financially accountable, and (c) other organizations for which 
nature and significance of their relationship with the primary govern m ent arc such that 
exclusion w ould cause the reporting entity's financial statem ents to be m isleading or 
incom plete. 

Governm ental Accounting Standards Board Statem ent No. 14 established criteria for 
determ ining which component units should be considered part of the Ouachita Parish 
Police Jur)' for financial reporting purposes. The basic criterion for including a 
potential component unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determ ining finan cial accountability. This 
criteria includes: 

Appointing a voting majority of an organization's governing body, and 

The ability of the police jury to impose its will on that organization 
and/or 
The potential for the organization to provide specific financial benefits 

to or impose specific financial burdens on the policcjur)'. 



3 Organizations for which the reporting entity financial statements would be 
m isleading if data of the organization is not included because of the nature 
or significance of the relationship. 

Because the police jury has the authority to perform the above three steps, the district was 
determ ined to be a component unit of the Ouachita Parish Police Ju 

.
ry, the financial reporting 

entity. The accompanying financial statements present information only on the funds 

maintained by the dislricl and do not presenl information on the police jury, the general 
government services provided by that govern mental unit, or the other governmental units that 
comprise the financial reporting entity. 

C. FUND ACCO UNTING 

The Lakeshore Subdivision Sewerage District #1 of Ouachita Parish is organizexl and 
operated on a fund basis whereby a self-balancing set of accounts (Enterprise Fund) is 
malm ained that comprises its assets, liabilities, fu nd equity, revenues, and expenses. The 
operations are finar~ced and operated in a m anner similar to a private business enterp rise, 
where the inlent of the governing body is that the co st (expenses, including depreciation) of 
providing sea-vices on a co ntinuing basis be financed or recovered primarily through user 
charges 

D. BASIS O F ACCO UN TING 

"/he accounting and finan cial reporting treatment applied  to a fu nd is determ ined by its 
m easurement focus. The Enterprise Fund is accounted for on a flow of eco nomic 
resources measurement focus and a determination of net incom e and capital maintenan ce. 
W ith this m easurement focus, all assets and all liabilities associated with the operation of 
this fund is included on the balance sheet. The Enterprise Fund uses the accrual basis of 
accounting. Revenues are recognized when earn ed  and expenses are reco gnized at the tim e 
liabilities are incurred The Enterprise Fund uses the following practices in reco rding certain 
revenues an d expenses: 

R evenues 

Revenues consist of inco me from users of the sewer line in the district. Billing is 
done m onthly, and the payments are co llected  and deposited ; Interest income is a 
result of bank accounts bearing interest. 

Expenses 

Expenses are reported when the liability occurs. Major expenses are 

Chem icals 
Electricity 
Supervisory/Acco unting 

997 
13,972 
58.027 



E. CASH AND CASH EQUIVALENTS AND INVESTM ENTS 

('ash includes amounts in demand deposits, interest-beating demand deposits, and other 
money market accounts. Cash equivalents include amounts in time deposits and those 
investments with original m aturities of 90 days or less. Under state law, the district may 
deposit funds in demand deposits, interest-beating demand deposits, m oney market 
accounts, or time deposits wi th state banks organized under Louisiana law and national 
banks having their principal offi ces in Louisiana. 

Under state law, the district may invest in United States bonds, treasury notes, or 
ce rtificates These are classified as investments if their original m aturities exceed 90 days 
however, if the original maturities are 90 days or less, they are classified  as cash 
equivalents The district has no investments 

F. RESTRICTED A SSETS 

Certain proceeds of the enterp rise fu nd resources' are set aside for specific paym ents and 
are classified on the balance sheet as restricted  assets because their use is limited by 
applicable requirements. Restricted assets include the "customer deposits" account, which 
is used  to segregate water meter deposits used to pay any outstanding water bills when 
customers discontinue service. 

G . FIX ED A SSETS 

Fixed assets of the district are valued at historical cost and are included on the balance sheet of 
the fu nd, net of accumulated depreciation. Construction period interest is immaterial and is not 
capitalized. D epreciation & all exhaustible fixed  assets is charged  as an expense against 
operations. Depreciation is computed using the straight-line method over the estim ated useful 
lives & periods from 5 to 40 years. 

It. CO M PENSATED ABSENCES 

The district does not have a form al leave policy 

1. LO N G -TERM  LIABILITIES 

Long-term liabilities are recognized within the enterprise fund 

J. FUND EQUITY 

Contributed Capital 

Grants. ertlit]emenls, or shared revenues received that are restricted for the 
acquisition or construction of ca pital assets are recorded as contributed capita 
contributed ca pital is not am ortized 



Reserves 

Reserves represent those portions of fund equity legally segregated for a specific 
fu ture use 

2. CASH AND (;ASH EQUIVALENTS 

At I)ecen~ber 31, 1998, the district has cash and cash eq uivalents (book balances) 
totaling $_6~ 300 as follows: 

Demand Deposits 
M oney M arket Accounts 
lnterest-I.~,earing Income deposits 

TOTAL 

167,411 
96,601 
362,288 

626.300 

These deposits are stated at cost, which approximates market. Under state law, these deposits must be 
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank The 
m arkel value of the pledged securities plus the federal deposit insurance must at all times equal the 
am ount on deposit with the fiscal agent. These securities are held in the nam e of the pledging fiscal 
agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 
1998, the district has $_626.300 in deposits (collected bank balances). These deposits are secured from 
lisk by $100,000 of federal deposil insurance and $998,250 of pledged securities held by the custodial 
bank in the name of Ouachita Independent Bank . 

Even though the pledged securhies are considered uncollateralized (Category 3) raider the provisions 
of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the 
custodial bank  to advertise and sell the pledged securities within 10 days of being notified by the district 
that the fiscal agent has failed to pay deposited funds upon demand 

3. RECEIVABLES 

The following is a summary of receivables at December 31, 1998 

Class of Receivable Current Assets Total 
Acc ounts Rece ivable 66,866 66,866 

No allowance for bad debts is used since bad debts are offset by utility deposits or written off" 



4. RESTRICTED ASSETS. 

Sewer System Fund 
Contingency Fund 

Project Fund 
Reserce Fund 
Bond Redemption Fund 

Bond Reserve Fund 
Total 

5. FIXED ASSETS 

124,620 
96,600 

2~739 
210,930 

458.889 

A summary of fixed assets at December 31, 1998, follows 

Property, Plant & Equipment - December 31, 1997 

Additions- 1998 

Total 
Less Accum ulated D epreciation 

Total 

6. LO NG -TERM  LIABILITIES 

1,454,265 

21.278 

1,475,543 
401.081 

1.074.462 

On April 1, 1992, Sewer Revenue Bonds, Series 1992, were issued to Lakeshore Sewerage 
Subdivision Distrie #1 The following are descriptions of the bonds: 

Sewer Revenue Bonds 
Form 
D ale 
D enomination 
Paym ent to Trust Co. of Louisiana 

(See Amon. Sched - Exhibit D) 
M aturity 
Interest Rate 

The following restrictions apply 

975,000.00 
Fully Registeied 
04/01/92 
5,000.00 

20 yrs. 
Varies 4 - 7.1%  

REVENUE BOND S1NKNG FUND (SINKING FUND) -- 

M aintain a suffi cient amount to pay promptly and fully the principal of and the interest 
on the bonds as they severally becom e due and payable by transferring from the Sewer 
Syslem Fund to the Sinking Fund m onthly in advance on or before the 20th day of each 
month of each year, one sixth (1/6) of the interest on the Bonds falling due on the next 
lnterest Payment Date and One-Twelfth (1/12) of the principal of the Bonds falling due 
on the nexl principal paymenl dale, together with such additional proportionale sum as 
m a

.
~ be required so that suffi cienl moneys will be available in the Sinking t'und to pay 

said principal and interest as the same respectively becom e due. 

10 



The establishment an d maintenance of a "Revenue Bond Reserve Fund" (the Reserve 
Fund) with the Fiscal Agent Blank by depositing from Bond proceeds upon delivery of 
the Bonds, a sum equal to the Reserv e Fund Requirem ent, and by m aking any further 
deposits as provided  in the Bond resolution so that there will be on deposit in the 
Reserve Fund an  am ount eq ual to the Reserv e Fund Req uirement. The m oney in the 
Reserve fired shall be retained  solely for the purpose of paying the principal of and 
interest on bonds payable from the Sinking Fund as to which there would otherw ise be 
default (except such amounts, if any, as may be payable to the United States of 
America as a rebate of arbitrage pursuant in Section 148(t) of the Code). 

The establishm ent and maintenance of a "Capital Additions and Contingencies Fund" 

(the Contingencies Fund" to care for additions an d improvements, renewals, 
replacements and emergency repairs or operational costs necessary to properly operate 
the System  In addition to ca ring for extensions, additions, improvements, renewals 
an d replacements or emergency operation and maintenance expenditures necessary to 
properly operate the System, the money hi the Contingencies Fund shall be used to pay 
the principal of and the interest on the bonds, including any additional pari l>as.sw 
bonds issued in the manner provided by the Bond Resolution, for the payment of which 
there is not suffi cient money in the Sinking Fund or Reserv e Fund, but the money in the 
Contingencies Fund shall never be used for the making of extensions, additions, 
improvements, renewals and replacements to the System if such use of said m oney wi ll 
leave in the Contingencies Fund for making emergency repairs or replacements or 
paying emergency operational costs less than the sum ofTen Thousand Dollars 
($10,000.00). Upon a finding & the Governing Authority that moneys in the 
Contingencies Fund are not required for the above-stated purposes, of the fund, such 
moneys m ay also be used to retire by purchase or call for redemption Outstan ding 

Bonds or outstandingt~aripas:*u bonds payable from the Net Sewer Revenues (as 
defined in the Bond Resolution) at prices not exceed ing 105% of the face value thereof 
plus accrued interest; provided such purchase would not leave remaining in the 

Contingencies Fund less than the amount of Fitty Thousand Dollars ($50,000.00). If 
at any time it shall be nece ssary to use moneys in the Reserv e Fund or the 
Contingencies Fund for the purp ose of paying principal or interest on bonds payable 
fi-om the Sinking Fund as to which there w ould otherwise be default, then the m oneys 
so used shall be replaced from the revenues of the system first thereafter received, not 
required for the purposes described  in the Bond Resolution it being the intention that 
there shall as nearly as possible be at all times in the Reserv e Fund an d the 
Contingencies Fund the amounts specified. 

The following is a summary & bond transactions of the District for the fiscal year ended  D ecember 31 
1998. 

Total Long-Term Debt at 12-31-98 
Less Current Portion 

Total Long "l'enn D ebt 

1:1 

800,000 
35.000 

765.000 



The annual requirem ents to am ortize bonds outstanding at December 31, 1998, is as follows 

D ue 
Apr. 1 

Interest Price or 
Am ount Rate Y ield 

Due 
Apr. 1 

Interest Price or 
Am ount Rate Y ield 

1999 35,000.00 
2000 40,000.00 
2001 40,000.00 
2002 45,000.00 
2003 45,000.00 
2004 50,000.00 
2005 55,000.00 

7. PENSIO N PLAN 

6.10 
6.25 
6.40 
6.60 
6.70 
6.80 
7.00 

100 
100 
100 
100 

6.75%  
6.85%  
7.10 

8. R ELATED PAR TY TRA NSA CTIO NS 

9. 

10 

N one 

2007 60,000.00 
2008 65,000.00 
2009 70,000.00 
2010 75,000.00 
2011 80,000.00 
2012 85.000.00 

ENCUM BRA NCE ACCOUNTING IS NOT USED 

LITIGATIO N AND CLAIM S 

N one 

11. SUBSEQUENT EVENTS 

None 

12. O TH ER SUPPO RT 

N one 

12 

7.00 
7.00 
7.00 
7.00 
7.00 
7.00 

7.10 
7.10 
7.10 
7.10 
7.10 
7.10 



SUPPLEM ENTARY INFORM ATION 



LA K ESIIO RE SUBDIVISIO N SEW ERAG E DISTRIC T #1 
M onroe, Louisiana 

Supplem ental Inform ation Schedule 
As of and for the year then ended Decem ber 31, 1998 

CO M PENSATION PAID TO BOARD M EM BERS 

The following schedule of compensation paid to board m embers is presented in compli~mce with 
House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 

Schedule of Compensation Paid Board M embers as of and for the Year Ended 
Decem ber 31, 1998 

W ylie M oore 
620 M cCain 
M onroc~ La. 71203 

Roll Carr 
722 Guy Ave. 
M onroe, La. 71203 

O .C. Hancock 
711 Lakcshorc Drive 
M onroe, La. 71203 

T.P. Bethea 
P.O. Box 13403 
M onroe, La. 712(11 

Jim m y M achnick 
102 Bluc Jay Dr. 
M onroe. La. 71203 

0.00 

0.00 

0.00 

0.00 

0.00 
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JIM M IE SELF, CPA 
A PROI"ESSIO3,~4L ACCOUNTING CORI'ORATION 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

INDEPENDENT AUDrIOR'S REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORI)ANCE W ITH GOVEI~NMIt~NTAUDI'IING AT~4NDAI?.I)S 

Board of Comm issioners 
Lakeshore Subdivision Sewerage District #1 
M onroe, Louisiana 
M ay 2g, 1999 

1 have audited the general purpose financial statements of the Lakeshore Subdivision Sewerage District 
#1, a componenl unit of the Ouachita Parish Police Jury, as of and for the year ended December 31, 
1998 an d have issued my report thereon dated M ay 28, 1999. I conducted my audit in accordance 
with generally accepted auditing standards and the standards applicable In financial audits contained in 
Government Auditing Standard~, issued by the Complroller General of the United States. 

C~npliance 

As part of obtaining reasonable assurance about whether Lakeshore Subdivision Sewerage District l/l, 
M onroe, La.'s, general purpose financial statements are free of m aterial m isstatem ent, 1 perform ed  tests 
of its compliance with certain provision & law s, regulations, contracts and grants, nonconapliance with 
which co uld have a direct and m aterial effect on the determ ination of financial statemem amounts. 

However, providing an opinion on co mpliance with those provisions ,-,,'as not an objective of my audil 
and, acco rdingly, 1 do not express such an opinion. The results of my tests disclosed no instances of 
noncomplian ce thal are required to be reported  under Govertmwnt Auditing Slanda,"ds'. 

ntern al Control O ver Financial R enortinu 

In planning and perform ing my audit, I considered  Lakeshore Subdivision Sewerage District #1, 
M onroe, La's, intern al control over financial reporting in order to determine my auditing procedures 
for the purp ose of expressing my opinion on the general purp ose financial statements an d not to 
provide assurance on the intern al co ntrol over financial reporting. M y consideration of the intern al 
control over financial reporting w ould not nece ssarily disclose all matters in the internal control over 
financial reporting that might be material w ea "l'l'lm esses. A material w eakness is a condition in w hich the 
design or operation & one or m ore of the intern al Control components does not red uce lo a rdatively 

14 



low level the risk that m isstatements in amounts that would be m aterial in relation to the general 
purpose financial statements being audited m ay occur and not be detected  within a timely period by 
employees in the normal course of performing their assigned functions. 1 noted no matters involving 
the intern al co ntrol over financial reporting and its operation that I co nsider to be material weaknesses. 

This reporl is intended  for the information &  the Lakeshore Subdivision Sewerage District #1's 
management and the Louisiana Legislative Auditor. l~lowever, this report is a matter of public reco rd 

M onroe, Louisiana 
M ay 28, 1999 

not limited 
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JIM M IE SELF, CPA 
A PROI.7~q.qIO~dL ACCOUNI'LNG CORPORATIO,~ 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone O18) 323.4656 Fax (318) 388..0724 

Schedule of Findings and Questioned Costs 
For the Year Ended D ecember 31, 1998 

I have audited the financial statements of Lakeshore Subdivision Sewerage District #1 as & and for the 
year ended  December 3 ], ] 998, and have issued my report dated  M ay 28, 1999. I conducted my audit 
in accordance with generally accepted auditing standards applicable to financial audits co ntained in 
Government Auditing Stan dards, issued  by the Comptroller General of the United  States. [.and the 
provisions of OM B Circular A-133] M y audit of the financial statements as of December 31, 1998 
resulted in an unqualified opinion (qualified, adverse, disclaimer). 

Section 1 Sum m ary & Auditor's Reports 

a Report on Internal Control and Compliance M aterial to the Finan cial Statements 

lntem al Control 
M aterial W eaknesses ~ es _

,,( _
no Reportable Conditions

_ ~ yes no 

Compliance 
Com pliance m aterial to Financial Statements yes .L no 

Schedule & Prior Year Findings for the year ended December 31, 1998 

N one. 


