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W e have audited the accompanying statements of plan net assets of tile Louisiana Assessors' Retirement 
Fund as ,of Septenlber 30, 1998 and 1997, and tile related statelnenls of changes in plan net assets for the 
years then ended. These financial statements are the responsibility of the Fund's m anagem ent. O ul 
responsi'bility is to express an opinion on these financial statements based on our audits. 

W e co~ducted our audits in accordance with generally accepted auditing sta]zdards and Government 

_Aj, kd~  Sta@_~aL~ls, issued by tile Comptroller General of die United Stales. Those standards require that 
we plan and pelfornl the audit to obtain reasonable assurance about whetller the financial statenleuts are 
free of m aterial nlisstatement. An audit includes exam ining, on a test basis, evidence supporting tile 
am oullts and disclosures ill the financial statelllents. All audit also inchldes assessing tile accounting 
principles used and siguificant estimates made by management, as well as evaluating ttle overall financial 
statelnent presentation. W e believe that our audits provide a reasonable basis for our opiuion. 

In our ot~inion, tile financial statements referred to above present fairly, ill all nlaterial respects, tile 
financial position of the Louisiana Assessors' Retirement [*und as of September 30, 1998 and 1997, and 
the results of its operations for the years then ended in conformity with generally accepted accounting 
princil)les. 

In accordance with (;overmrmnt AuditiugS tandard_s, we have also issued a report dated January 7, 1999 
OU our c:onsideration of Louisiaua Assessors' l~,etirelnent Fund's iuternal control structure aud a repot 
dated January 7, 1999, on its compliance witb laws and regulations. 

The A nalysis of Funding Progress and Schedule of Contributions from  tile Emllloyer on ])age 11 is not 
a required part of the basic financial statements but is supplem entary inform ation required by the 
Governmental Accounting Standards Board. W e have applied Certain linlited procedures, which consisted 
principally of inquires of management regarding the metllods of nleasurem ent and presentation of thc 
supplenlcntary infornlatiou, llowever, we did not audit the inform ation and express no opinion on it. 
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~OU ISIANA ASSESSORS' RETII~EM ENT FUN I) 

STATEM ENTS O F PI.A N N ET ASSETS 

AS OF SEPTEM BER 30 1998 AND 1997 

A ssets: 
Cash and cash equivalents-N ote 4 

Rcccivables: 
Em ployer receivable 
M em ber receivable 
Acciued interest receivable 
AccIued dividends receivable 
Total receivables 

hw estm ents, at fair value: N ote 5 
Certificates of deposit 
Equitable securities 
Securities of the United States 
Securities guaranteed by the U nited States 

G ovorllll'lont 
U . S. Government guaranteed loans 
U . S. Government Agencies 
Corporate bonds 
Real estate loan 
Total investm euts 

O ther assets 

Furniture and equipm ent-net-N ote 6 

Total assets 

Liabilities: 
Accounts payable and accrued expenses 

Net assets held in trust for t)ension benefits 

1998 1997 

7,559,059 6,380,815 

106,984 
127,341 
609,273 

66~fi_685 
910,283 

183,821 
36,448,551 
13,197,120 

3,739,505 
13,317,920 
19,040,564 
1,690,905 
6~ 723 

87,684,109 

1,718 

4.076 

103,969 
130,497 
708,757 
62.649 

1.005.872 

352,183 
33,921,895 
12.944.601 

4,518,936 
10,371,326 
13,880,246 
4,145,997 

104,4@  
80,239,644 

1,718 

4.283 

96,159,245 87,632,332 

45.045 44,405 

9
. 6Ll~ 29Q 

See accolnpanying notcs to financial statements 

87.587.927 



1,O U IS1ANA ASSESSO RS' I~F/I'IRI~,M ENT FUN D 

STATI~M ENTS OF CIIA NGES IN I'LAN NET ASSF:I"S 

FOR TIlE YI~ARS ENDE1) SEIH'EM B13R 30. 1998 AN D 1997 

Contributions: 
M em bers 
Em plc~yers 
Tax collcctors' rem ittauce 

'l'ol'.al contributions 

Iiivc:stnll~llt incolne: 

Net apprcciation (realized and unrealized) in 
fair value of investments 

Interest 
D ividends 

l_ ~es~ -investnlent e~penses 
Net investm ent inconle 

O ilier incom e 
TolLal additions 

A tm nity and disability benefits 
Transfers in interest on contributions repaid 
and benefits recovered 

Refund of contributions 
Cost to transfer 1o other system s 
D rop account paym ents 
Beneficiary paym ents 
Interest expense 

Adlninistrative expenses: 
Salaries 
Payro!tl taxes 
Rctircm ent contribution 
Board per diem-Note 9 
Board travel 
Accounting and legal fccs 
Actua:rial 
Com puter supplies and expense 
(;O1111111.1 II ications 

1998 1997 

1,631,154 
1,388,087 
3,603,329 
6,622,570 

4,175,944 
3,263,958 
873,933 

8,313,835 
199,863 

8,113,972 

_ _ ~ 859 
14,751,401 

1,483,736 
1,221,405 

3~34Q~933 
6,046,074 

9,953,157 
3,812,093 
820,491 

14,585,741 
169,561 

14.416.180 

2,901 
20.465.155 

5,541,912 5,291,023 

(149,190) 
149,271 
4,962 

470,364 
9,242 
48,146 

See acconlpanying uotes to financial statem ents 

64,086 
319 

3,685 
4,210 
1,741 
19,276 
11,760 
8,015 
4.895 

(39,829) 
167,488 
15,858 

321,461 
33,821 
11.060 

59,488 
354 

3,272 

6,036 
14 

28,222 
9,720 
2,773 
5,093 



LOUISIANA ASSESSORS' RETIREM ENT FUND 

STATEM ENTS OF CIIANGES IN PLAN NET ASSETS 

FOR TItE YEARS ENDED SEPTEM BER 30 1998 AND 1997 

Administrative expenses: (Continued) 

Educational conferences 
Rent-Note 7 
O ffice expense 
Insurance 
Depreciation-Note 6 
M iscellaneous 

Total adm inistrative expenses 

Total deductions 

Net increase 

Net assets held in trust for pension benefi 
Beginnmlg of year 

End of year 

1998 1997 

6,381 

13,483 
7,188 
1,541 
3.841 

150.421 

6,225,128 

2,682 
9,720 
10,816 
6,527 
3.183 

147,900 

5.948.782 

8,526,273 14,516,373 

87.587,927 

96~114,2OQ 

See acconlpanying notes to financial s{atelnelllS 

73,071,554 

87.587,927 



LO U ISIAN A ASSESSO RS' I~.I;TIREM ENT FUN I) 

NOTES TO FINANCIAl, STATEM F.NTS 

YEAI),S I~.NDEI) SEH 'EM I~ER 30, 1998 AND 1997 

Plan 1)escri~  
"llle Louisiana Assessors' Retirement Fund is the administrator of a cost-sharing multiple-enll)loyer public 
employee retirement system (PERS). The system provides retirement allowances and other benefits for the 
assessors and their permanent, full-time employees. The plan was established by Act 91 of the 1950 
Louisiana Legislative Session, Provisions of the plan are set forth in tile Louisiana Revised Statutes 

(R.S. 11 : 1401 through R.S. 11 : 1483). 

As of Septem ber 30, 1998 and 1997, elnployee membership data related to the retirement plan was as 
follows: 

Pelirees and beneficiaries currently receiving 
benefits and term inated employees entitled 
to benefits but not yet receiving them 

Active plan participants 
Vested 
N onvested 

Total active plan participants 

1998 1997 

386 378 

343 
351 

339 

j _6_l_ 

7o_ __ _ _
o_ 

Retirement Benefits - M embers with 30 years of creditable service m ay retire at age fifty and members w ith 
at lcast 12 years of service m ay retire at age fifty-five. The monthly retirem ent allowance is equal to three 
percent of the higbest average monttdy salary earned during any thirty-six consecutive m onths while 
em ployed m ultiplied by tile m em ber's years of creditable service. The retirem ent allowance m ay not exceed 
100% of final average colnpcusation, after taking into account the reduction arising from any option selected. 

Disability Benefits - Disability benefits are awarded to active members who are totally disabled with 12 or 
more years of creditable service. In addition, any melnber with 20 years of service wlm withdraws fl'om 
service prior to reaching retirement age is eligible for disability benefits. The disability benefit is equal to 
the lesser of three percent of the final tbree-year average compensation multiplied by tbe nulnber of years 

of creditable service (not to be less than 15 years) or three percent of the final three-year aveiage 
compensation lnultiplied by years of service to earliest normal retirement age. 

Survivor Benefits - If a member dies in service with less than 12 years of service credit, his accunm lated 
contributions are paid to the surviving spouse, lfa melnber dies with 12 or m ore years of creditable service 
and is not eligible for retirement, the surviving spouse receives an automatic option 2 benefit which ceases 
oil remarriage. If a lnelnber dies who is eligible for retirelnellt, the surviving spouse receives all aulolnatic 
option 2 benefit which does not term bmte on rem arriage. The m inor children or handicapped children of 
a member witb no spouse who dies in line of duty or with four years creditable service receives $50 per 
month for the first child and $10 per month for eacb additional child. 



l'lan Description (Continued) 

l'rovisians for tl2e Deferred l,~etirenlent Optioll Plan - h~ lieu of term inating employnlcnt and accepting a 
service retirement allowance, any nlenlber with thirteen or m ore years of service at age fifty-six, or thirty- 
one or more years of service  at age fifty-one, may elect to participate ill the Deferred Relirelnent Option Plan 

(DROP) for up to two years and defer tile receipt of benefits. Upon commencement of participation in the 
plan, membership in tlle system term inates. During participation in the plan, em ployer contributions are 
payable, but employee contributions cease. Tbe m onthly retirement benefits that would have been payable, 
had the person elec ted to cease employment and receive a service retirem ent allowance, are paid into the 
DROP lilnd. 'fhis fund does not earn interest. In addition, no cost-of-living increases are payable to 
participants until employment wlfich made them eligible to become members of the system has bce n 
term inated  for at least one fidl year. 

Upon termination of elnployulent prior to or at the end of tile specified period of tlarticipation, a participant 
ill tile plan lnay receive, at his option, a lump suln from tile account equal to tile paynlculs into tile account, 
a true annuity based upon his account balance ill that fund, or any other nlethod of payment if approved by 
the board of trustees. The nlonthly benefits that were being paid into the Deferred P, etirement Option l'lan 
Fund w ill begin to be paid to tlle retiree. If a participant dies during tile participation in the plan, a lunlp 
sum equal to lfis account balance in the plan fund sball be paid to his named beneficiary or, if none, to Iris 
estate. If employment is not terminated at the end of the twenty-four m onths, paym ents into the plan fund 
cease mid the person resulnes active contributing nlem bersllip in the systeln. 

Contribution Rates - Tile fund is financed by employee contributions of 7% of salary and employer 
contributions at a rate wllich is redeterm ined annually based on the results of the actuarial valuation for tlle 
prior year. The rate for fiscal 1998 was 5.75% and 1997 was 5.00% of payroll. In addition, the fund 
receives .25% of the taxes shown to be collected on the tax rolls of each parish, excluding Orleans which 
is required to deduct one percent of taxes, and revenue sharing funds as appropriated each year by the 
Legislature. ltowever, ad valorem taxes llave not been collected from Orleans Parish, and tlle aulount of 
taxes not collected has not been determ ined at this tim e. 

Contribution l~,efunds - Upon withdrawal frrun service, members not entitled to a retirenlent allowance  are 
paid a refund of accunlulated contributions upon request. Receipt of such a refund cancels all accrued 
benefits in the system . 

Plan Changes - Based Ul)OU a nlortality study, the plan cllanged m ortality tables used in 1995. Tile l)lan 
previously used the 1971 Group Annuity M ortality Table but replaced it during tile 1995 year with tlle 1983 
Group Annuity Mortality Table (without margins). The effect of this change was to increase the tlresent 
value of future benefits by about $2,700,000. 

Tile l:'lau's relirelnent rates were restructured  due to tile creation of a D RO P entry dccrelneut 

Surum arv of Sienificant Accountin~ Policies and Plan Asset M atters 
The Louisiana Assessors' Retirement Fund does not receive any state funds but is required to operate in 
coulpliauce with Louisiana law . 

_l~asis_ of Ac_couutiug. "file financial statenlents are prepared oil tile accrual basis of accounting. Enlployee 
contributions arc recoguized as revenues in the period in wllich employees services are perforlued. 



2. Sum n~tfy
_  
of_Sjgnificaul AccounlinZ Policies and Plan Asset M atters (Continued) 

M ethod Uscd to Value hwestmcnts. As of Septcnlber 30, 1996, investmeuts are rcported at fair value to 
COmllly wiith GASB Stalcment Nunlbcr 25, which establishes financial reporting standards for defined benefit 
l',cnsion plans. Short-term inveslmcnts are reported at cost, which approximates fair value. Securities traded 
on a national or international exchange are valued at the last reported sales price at eurrcut exchange rates. 
lnvestmerds that do not have an established m arket are reportcd at estimated fair value. 

Fixed Assets. Fixed assets are carried at cost. Depreciation of fixed assets is comlm tcd on tile straight-line 
method based on the estimated usefnl lives of the respective assets. 

Cash F.q!.fivalents. For purposes of tile statem ent of cash flows, tile Fund considers all lfighly liquid dcbt 
instrulnents purchased with a m aturity of three m ollths or less to be cash cqtfivaleuts. 

Exl)laualion of A ctuarial V alues and Chauffes 

The total actuarial present values of credited projected benefits were $162,531,111 and $152,095,63(I at 
September 30, 1998 and Septem ber 30, 1997, respectively, consisting of: 

Active lnenlbers 
Term inated m em bers 
Retirees and survivors 

1998 1997 

104,478,125 
1,709,547 

_ 45,907,958 
152.095.630 

The actuarial present value of total projected benefits increased by $I0,435,481 from September 30, 1997 
to September 30, 1998. 

4. Cash and Cash Eouivalents 
Cash and cash equivalents are carried at cost. Idle funds are invested in a repurchase agreement account 

and a luolley market account. The mouey market account is used ill coujunetion with tile custodial aeeouut 
at Bank One. Tim repurchase agreement account was paying interest at 5.68% and the naoney market 
accouut at 4.89% as of September 30, 1998. Cash and cash equivalents at Septelnber 30, 1998 are noted 
below. AnlOUlltS at 1997 were $6,380,815 carrying amount and $6,397,937 bank balance. 

Repurchase Agreem ents: 
Securities held by llancock Bank and collateralized 
by' pledged securities. M arket value of pledged 
security is $1,565,303 

M oney M arket A ccount: 
Bank O ne 'l'rtJst collateralized by securities of 
m oney m arket fund. M arket value of securities 
is $2,133,415 

Carrying 
Am ount 

Bank 
Balance 

1.565.303 1.565.303 

2,133,415 2,133,415 



4. (_ .
'ash and C~~.sbd~quiv_alents 

M oney M arket Account: 
ltaHk Olin Trust collatera/ized by pledged securities 
M arket value of pledged securities is $3,839,620 

Insured cash equivalents 
Cash 

Total cash and cash equivalents 

Carrying 
AlllOtlnt 

3,839.620 

7,538,338 
20.721 

Bank 
Balance 

3,839,620 

7,538,338 
33,999_  

7,5~ 059 7,572 3,3~q7 

hlvesllneltlS 
Statutes authorize the Fund to make investments using tim "prudent-man nile", limited to 55% (fifty-five 
percen0 of the total portfolio in colnmon stock, Investments are stated at fair market value with accrued 
interest shown under a separate caption on the balance sheet. 

l'he retirement fired loaned file Louisiana Assessors' Association $130,000 to purchase a building. The loan 
s at 9'/2 % interest and payable over ten years. 

The l:und's investm ents are categorized below to give an indication of the level of risk assum ed by tile entity 
at year-m:td. Category 1 includes investments in securities of the U . S. Government or guaranteed by tile 
U . S. Govern m ent and investments that are insured or registered or for which the securities are held by the 
Fund or its agent in the Fund's nam e. Category 2 includes uninsured and unregistered investm ents for which 
tbe  securilies are held by tile broker's or dealer's trust department or agent it', tile l~uud's name. Cacegory 
3 includes uninsured and unregistered investments for which the securities are held by the broker or dealer, 
or by its I:rust departm ent or agent but not in the Fnnd's name. 

Certificates of deposit 
Equitable securities 
Securilies of and guaranteed by the 
U . S. G overnm ent 

U . S. Governm ent guaranteed loans 
U . S. Governm ent A gencies 
Corporate bonds 
Real estate loan 

1998 
Cateuorv 

1 2 3 

183.821 

16,936,625 
13,317,920 
19,040,564 
1.690.905 

36,448,551 

65.723 

51.169.835 36.514.274 

183,821 
36.448.551 

16,936,625 
13,317,920 
19,040,564 
1,690,905 

65.723 

_82,684A 0~ 

The Fund Ires a custodial agreem ent w ith Bank O ne Trust located in Baton Rouge, Louisiana. U nder term s 
of the agr,zem eut, tile custodian hokls cash aild securities of tile Ftlnd aud collects income when due and all 
plincipal at m aturity. The custodian reinvests or distributes income as directed by the Fund. 



5. Invesln)culs (Continued) 

Investm ent inform ation at 1997 is noted below 

Certificates of deposit 
Equitable securities 
Securities of and guaranteed by the 
U . S. Government 

U . S. Governlneut guarauteed loans 
U . S. G overnm ent Agencies 

Corporate bonds 
Real estate loall 

Funliture and E(luil')nleu 

1997 
Cate~;ory __  

2 3 1 

352,183 
33,921,895 

104.460 

46.213,289 34,026,355 

352,183 
33,921,895 

17,463,537 
10,371,326 
13,880,246 
4,145,997 
104,460 

80,239~ 644 

The details of file anrounts of office furniture and equipment at September 30, 1998 and 1997 are as follows 

Cost 
Acculnulated depreciation 

1998 

45,849 
41,773 

4,076 

1997 

44,516 
~0,2~ ) 

4,283 

l)cpreciatiou charged to operations during the years ended September 30, 1998 and 1997 was $1,541 and 
$3,183, respectively. 

7. P, ent Expense 
The Fund rented its business office in Shreveport, Louisiana. This lease expired June 30, 1997 

8. Cout i n ,~ kcie_ _s_ 
Tile Fund is currently involved in a lawsuit with Orleans Parish over the paym ent of tax revenues to the 
Fund. Each parish is to pay ~A of 1% of property taxes plus ~/~ of 1% of revenue sharing monies except 
Orleans Parish wlfich is required to pay 1% . The Parish of Orleans ceased the 1% contribution in the m id 
1970s. It has be en remitting tile 1% of state revenue sharing funds. The Fund has sued the Parish of 
Orleans to c~)llcct the back contributions required by law to the Fund. The suit has not yet gone to trial and 
the outcoule is unknowll at Ibis lim e. 

Per D iem and Reim bursed Exl)euses Paid Board M em bers 
In accordauce with Legislative Act 221 of 1981, members of the board receive per diem of $75. In addition 
to per diiem , board melnbers are reimbursed for mileage at 25~ per lnile or actual plane fare plus cost of 
hotel accom inodatious, lasted below are the board uleu~bel's active during the fiscal year ending 

September 30, 1998 and their rclatcd reimburselneuts. 



'er Diem and Reinalm rsed Exoenses Pakl Board M embers 

Thom as L. A rnold 
M ichael D . W ooden 
Daniel J. Broussard 
Verna N . Soileau 
Cam eron F. W alker 
M . L. Graham , Jr. 
Rhyn Duplechain 
Basil P. Scalise 
hby S. Gamble 
Pam ela C . Jones 

Num ber 
of I)a~  

A llloull| 
Paid 

523 
375 
605 
421 
300 

1,006 
150 
75 
150 

__ 6_ 0_ ~ 
_ 4,210 

0. Year 2000 l)isclosures (UNAUDITED) 
The Fund has identified its aceountiug system, retirement data system, and its outside custodial bank (refer 
to Note 5) as mission-critical and is subjecting systems to the four stages required in GASB Technical 
Bulletin 98-1. The stages arc awareness, assessment, remediation and validation/testing. The accounling 
system is complete for the first three stages and the last stage needs to be addressed. 

The retirement data system is complete for the first two stages and needs to be addressed for tile last two 

stages. 

The outside custodial bank is required under federal banking regulations to address its system s for Year 2000 
and tile Fund is awaiting docum entation from Bank O ne relative to being in compliance w ith those 

regulations. 



SUPPLEM ENTARY IN FORM ATIO N 



Aciuarial 
Valuation 
Date 

9/30/91 
9/30/92 
9/30/93 
9130/94 
9/30/95 
9/30/96 
9/30/97 
9/30/98 

Year 
]Vm ded 

9/30/96 
9/30/97 
9/30/98 

Actuarial 
Value of 
A ssets 

_(a~~~  

45,960,435 
5;0,552,519 
5;4,399,951 
5;8,749,097 
65,628,670 
5'1,271,364 
81,784,208 
91,984,065 

LO I)ISIA NA ASSESSORS' RETIREM ENT FUND 

A NA1.YSIS O F FUNDING PP, OGI~,ESS 

Actuarial 
Accrued 
Liability 
Entry Age 

Unfunded 
Actuarial 
Accrued 
Liability 

_ Lb) - (a) 

29,268,O96 
29,966,416 
30,663,093 
31,355,981 
32,042,694 
32,720,583 
33,386,709 
34,037,823 

Funded 
Ratio 

~ /b~ _ 

61.09% 
62.78% 
63.95% 
65.20% 
67.19% 
68.54% 
71.01% 
72.99% 

Unflmdcd Actuarial 
Accrued Liability 

Covered as a Percentage of 
Payroll Covered Payroll 

l~b-a3/c~ l _  

15,983,897 
16,522,712 
16,897,427 
17,805,316 
18,040,940 
19,437,383 
21,190,419 
22,345,856 

SCI1ED U LE O F CO NTR1BlrI'IO NS FROM  TIlE EM PLO Y I~R 

A nllual 
Required 

Contribution 

4,324,954 
4,321,032 
4.370.273 

A N D OTItER CONTRIBUTING ENTITIES 

A nnual 
Required 
Em ployer 

Contribution 

1,137,961 
774,611 
485.039 

Percentage 
of Employer 
Contribution in 

A nnual Required 
Contribution 

26.31% 
17.93% 
11.10% 

183.11% 
181.36% 
t81.47% 
176.10% 
177.61% 
168.34% 
157.56% 
152.32% 

Required 
Conlribucions Percentage of 
From Other O ther Contributions 
than Em ployer in Annual Requircd 
and M em bers Contributions 

3,186,993 
3,546,421 
3.885,234 

73.69% 
82.07% 
88.90% 



LOU ISIANA ASSI~SSOP, S' RETII~,I~M ENT FUND 

NOTES TO "1"111"2 SCIII~21)UI~Ir. OI2 FUNDING PROGRESS 

AND SCIlEDULE OF EM PLOYER CONTI~,IBUTIONS 

The iufornlalion preseuted iu 111~ required suppleuleolary schedules was determ ined as part of tile actuaria 
wllualJons as of Sel)Icm ber 30, 1998 and 1997. Additional information as of the latest actuarial valuation follows 

The methtxl used to calculate costs is the Frozen Attained Age Normal Cost M ethod with the uufunded accrued 
liability frozen as of Septem ber 30, 1989, and am ortized over 40 years. A ll assum ptions utilized were tile same 
as those for the prior year. Under the Frozen Attained Age Normal Cost M ethod, experience gains and losses 
are spread over fllture norm al costs. Thus, favorable actuarial and investment experience will lower future 
norm al costs; unfavorable expericl~ce will cause future normal costs to increase. Plan benefit changes and 
changes in the actuarial assulnptions are funded through future norlnal costs. 

Contributions Refluired and Contributions M ade 
The first of these components is the elnployer norlnal cost of the plan which was $2,120,483 and $2,143,370 as 
of October 1, 1998 and 1997. 

In addition, am ortization paym ents on the iim d's unfunded accrued liability m ust be m ade. Act 81 of tim 1988 
legislative session requires that the unfimded accrued liability be amortized over a forty year period beginniug 
on October 1, 1989, with payments increasing at 3.5% per year. Tiffs sclmdulc results in a payment of 
$1,935,664 and $1,870,207 for fiscal years 1998 and 1997, respectively. The sum of normal and amortization 
costs as of O ctober 1, 1998 and 1997 is $4,056,147 and $4,013,577. W hen this value is then adjusted to account 
for the fact that paym ents am received throughout the year and increased for anticipated adm inistrative expenses

, 

the resulting tolal required by the employer and/or tax monies is $4,370,273 and $4,321,032, respectively. 

Actual contribution,s for the years ended Septem ber 30, 1998 and 1997 were $4,991,416 arid $4,562,338, 
rcspectively. These contributions consist of 5.75% employer contributions, ad valorem taxes collected by tile 
respective pa:rishcs and state revenue sharing funds received. M ember contributions are established by state 
statute at 7% and resulted in contributions of $1,631,154 for the year ended September 30, 1998, and $1,483,736 
for the year ended September 30, 1997. Significant actuarial assunrptions used to colnpute contribution 
requirements are file same as fllosc used to compute tile standardized lncasure of file pensioll obligation discussed 
in Note 3. In the current year there were no significant changes in benefit provisions or actuarial assumptions. 

For tile year ending Septem ber 30, 1997, GASB 25 was implemented into tile financial statements and 
supplementary schedules, hfform ation included in the supplementary schedules contains the required iuforlnation 
for Ihe transition year and as m any of tile previous years for which acceptable inform ation is available

. The 
inform ation included in tile financial statelnents and supplem entary inform ation was developed to satisfy the 
parameter criteria established in GASB-25. Noncompliance ilfformatiou is not presented on the schedule of 
eulployer cou|ributions. 

O ~ber 
.Actuarial As_}mnA!tio!D 

Valuation Interest Rate 
A nuual Salary lncrease 

Cost of laving Adjustmeuts 

8% 
6% 

N one 
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Independent Auditor's Rel)olt on lnterllal Coutrol Structure 
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W e have audited the financial statements of tile Louisiana Assessors' Retirem ent Fund as of and for tile 
),ear ended Septenlber 30, 1998, dud have issued our report thereon dated January 7, 1999. 

W e conducted our audit ill accordance with generally accepted auditing standards and Govermnent 
Auditing .St ail_d_ard~ , issued by tile Colnptroller General of tile U~lited States. Those standards require that 
we plan and perform tile audit to obtain reasonable assurance about whether the financial statements are 
free of nlatcrial nlisstaten'acut. 

The nlal~agcm ent of the l.ouisiana Assessors' Retirem ent Fund is responsible for establishing and 

maiutaining an internal control structure. Ill fulfilling this responsibility, estimates and judgments by 
ii/anagelllent are requh'ed to assess the expected benefits and related costs of internal eonlrol structure 

policies and procedures. The objectives of all internal control structure are to provide managen]ent with 
reasonable, but not absolute, assurance that assets arc safeguarded against loss from unauthorized use or 
dispositiou, alld that trallsactious are executed ill accordallee with nlallagenlellt's aut/Iorizatiou a]ld 
recorded properly to perufit the preparation of finaucial statements in accordance w ith generally accepted 
accolm ting principles. Because of inherent lim itations iu any internal control structure, errors or 
irregularities may nevertheless occur and not be detected. Also, projection of ally evaluation of tile 
structure to future periods is subject to the risk that procedures may becolne inadequate because of 
changes iu conditions or that the effectiveness of tile design and operation of policies and procedures may 

hi plauniug and pcrforlniug our audit of tile financial statements of tile Louisiana A ssessors' P, etirement 
Fund for the year ended September 30, 1998, we obtained all understanding of the internal control 
stru cture. W ith respect to the internal control structure, we obtained an understanding of tile design of 
relevant policies and procixlurcs and whether they have been placed ill operation, and we assessed control 
risk in order to determ ine our auditing procedures for tile purpose of expressing our opinion on the 
financial :statemeuts and not to provide an opinion oil the internal control structure. Accordingly, we do 
uot express such an opiuion. 
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To tile Board of Trustees 
l.ouisiana Assessors' Retirement Fund 
January 7, 1999 
Page 2 

Our consideration of tile interual control structure would not necessarily disclose all m atters in lhe internal 
Control stru cture that m ight Ix: m aterial wca~lesses under standards established by the Am erican Institute 
of Certified Public Accountants. A material weakness is a reportable condition in which the design or 
operation of the specific ir~ternal control structure elemet~ts does not reduce to a relatively low level the 
risk that errors or irregularities in am ounts that would be m atcrial in relation to the financial statelnents 
being audited may occur and llot be detected within a timely period by employees in the normal course 
of perform ing their assigned functions. W e llo~ed no m atters involving the infernal control structure and 
its operations that we consider to be rnaterial weaknesses as defined above. 

This reporl is intended for the inform ation of the Board of Trustees, m anagement and the Legislative 
Auditor. llowcver, this report is a m atter of public record and its distribution is not lim ited. 
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ndenendent Auditor's Reoort on Compliance with l.aws and Regulations 

W e have audited the financial statements of the Louisiaua Assessors' Retirement Fund as of and for the 
year ended September 30, 1998, and have issued our report thereon dated January 7, 1999. 

W e conducted our audit 
AuditinK jgtandard.s_, issued by 

accordance with generally accepted 
the Comptroller General of the United 

attditing standards and Government 
States. Those standards require that 

we plan and perform the audit to obtain reasonable assurance about whether the financial statem ents arc 

free of lnaterial nfisstatem eut. 

Com l)liance with laws and regulations applicable to the Louisiana Assessors' Retirement Fund is fl~e 
responsibility of the Fund's m anagem ent. A s part of obtaining reasonable assurance about whether the 
finaucial t;talenleuts are flee of nlaterial m isstatenleut, we perforlned tests of tile Fund's colnplianee with 

certain provisions of laws and regulations, llowever, the objective of our audit of the financial statements 
w as not to provide an opinion on overall colnpliance with such provisions. Accordingly, we do not 

express such an opinion. 

The results of our tests disclosed no instances of l/onzom F, liauce that are required to be reported under 

Government Auditinl~ Standards. 

This report is intended for the information of the Board of Trustees, m anagement, and the Legislative 
Auditor. llowever this report is a m atter of public record and its distributioll is not lim ited. 

"
~ [Jlll)l I '~XION M NI RKI(I S [IR~. 

%1 IRI '~ I I'~IRI ~ ]IO!,MI R (~11', 
hilly(,! [inwtl~a.fonl 1-~.1 ~11 
~ww hmvt pa.tom \VI I~ ADI)Itl SN 

" ~ 7 


